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- CLEARING HOUSE RETURNS. 

A further decline in the volume of speculation at the Stock 
Exchange during the week under review marks a pretty 
heavy diminution in the total of clearings at New York. At 
Boston and Pailadelphia, also, speculative dealings in railroad 
properties were on a more restricted scale than in the previous 
week, but, as is well known, transactions of this characte 
bear no important relation to bank exchanges at either city 
the gain at Philadelphia of nearly eight millions of dollars 
emphasizes this point. The loss from last week at New York 
reaches $51,175,165, but in the aggregate for other cities there 
isan increase of $4,928,421. Altogether sixteen clearing 
houses report figures in excess of May 12. 

Instituting comparison with the corresponding week of 
1887, we find that the loss in the whole country is 15°9 per 
cent, against only 1°9 per cent last week. The most import- 
ant percentages of decline have been Galveston, 42°5 per cent, 
Duluth 32, New York 21, Boston 20°8 and St. Paul 17°9 per 
cent, On the other hand, Norfolk heads the cities exhibiting 
clearings in excess ofa year ago with 24°9 per cent, and is 
followed by Grand Rapids 19°4, New Orleans 19, Springfield 
18°3 and Portland 15°8 per cent. 

Operations on the New York Stock Exchange for the 
week reached 1,057,179 shares, embracing a market value of 
$52,962,000, which contrasts with 1,991,080 shares and $120,- 
684,000 for the similar period a year ago. Pursuing our usual 
method of deducting two-and-a-half times these values from 
the New York totals, leaves as the exchanges arising through 
other business $446,436,204 and $431,180,929 respectively m 
the two years, or a gain of 8°5 per cent, 



























































































































































































































































Week Ending May 19. Week End’g May 12. 
1888, 1887. | P. Cent. 1888. P, Cent, 
$ | $ ¥ 
New York Wsthssni incline | 578,841,204 732,890,929; —21-0| 630,016,360) 35 
ates oj — 
i canis shares.)) (1,057,179) (1,991,080); (—4e9)} «1, 734,284)! (+46°3) 
Cotton SOR POS. bales.) | (157,600)| (333.400)} (—52°7) 283,300)| (—29°7) 
ae bus hela. ) (59. 559,300) (80,447,000)| (+95°7)| (60.175; 7200} (+154 
Pelveisum hictonnid bbis.), (18,228 ‘000)| (22,628 ‘000) (—19°4)} (12,610,000)| (—30°9 
TE EE ae 84,876,600, 107 231,010 —20°8| 88,749,781 —4'5 
PPOVIOMOS. 200 ccccccccce 4,904,100) 4,300 —('2 ,663,900 +5°9 
Hartford. ... .....sseeeees 1,521,613) i ‘ 35,825 —vu'G 624,856 443 
New Haven.............., 1,237,139) 1,221,443} +13 1,243,411 —14 
UE inece cccceeses ene 950,039) 820, 376) +158 1,081,¢ +8'3 
Wl cnnceoses eoeese 1,011,009 946 ,OvE +469 051,206 —7'9 
gestagpene eecrccece cocee 1,175,163) ¥3,379| +183 1,163,550; +16°9 
ae abet mee Ne 649,314 687,986 —2°8 681,473 +94 
Total New England... 96,324,877, 118,330,412) —19°6] 100,100,246, —3'S 
Philadel phia. eetececesees | 64,031 337’ 6 4,1 82,722 —0°2 56, 1, +39 
Pittsburg....... ... callcheel 10,177,228,  10,962,3 —72| 10,881,058) +15°7 
dient tedeeteoes |: 12,456,053, 13,684,655} —8°6) 11,574,483) —s'5 
Total Middie........... | 86,664,648, £8,779,717 —2°4| 78,608,246 +4°5 
re 62,685,693 58,606,45 +7°0| 62,769,001 +9°8 
ee at CRP ORES: | 10,257,150) 11,862,250; -—13°5) 10,465,400) —13°8 
Milwaukee.... ..... s+. | 3,654,165 3,705,237 —1"4 3,840,781 —§°7 
ES sete cate: aidied | 8,586,742 4,103,682; —653 3,688,236 —4°0 
Indianapolis.............! 1,971,v7¥ 1,887,074 4°4 1,644,397, —149 
iis ees cacanbe! 3,096,229 3,070,448 18 3,162,051 —1°5 
ET 2,022, 0€ 2,238,740 —97 1,826,495, —16°9 
Ti Mitskhshede © cogeee 1,233, 72 1,177,198 +4'8 1,277,142, +251 
a ae | 3,900,338: 3,554,084 +07 3,822,758) +16°5 
Minneapolis.... ........- 3,483,616 3,631,909 —4°1 3,836,798 +65 
Ds nice ane eens 2,602,462 2,728,768 —4'6 2,721,114 +94 
RE aR 3,902,394 4,629,763; —17°9 3,769,596) —13°7 
Grand Rapids.... ....... 647,231 541,988) +19°4 590,315 21°8 
a | 788.4387 732,475, +76 835,895 20°5 
Duluthb....... eles a ae | —- 2,233,372 3,286,221} —32°0 1,445,359, —49°5 
Topeka eeeeee Cee tees eeeee 33Y, i] ee es ee 2 2 ‘ 633 eevee * 
Total Western... ....| 106,265,637} 105,757,226] +0°5| 105,695,428]  +2°2 
na | 16,163,161, 17,642,828} —s-4| 17,959,706, +01 
St. Joseph.... .. apenene 1,571,356 1,562,792 +0°5 1.455.162) —13°3 
New Orleans............. | = '"7,228,00 067,538! +19°0 7,563,000; +16°7 
ea aaa 5,710,423 5,580,148) +23 5,698,521; +i1°0 
Kansas City......... Sadia 665,647 3,732,660) +10°1 8,865,928) +73 
A { 1,922,420 1,676, 276 +14°9 2'243,526, +33°3 
RG Rea 459,715 800,348) —42 665,206 +27 
SE incennin. gncmneae | 673,842 539, 350 +24°9 8¥6,375| +542 
Total Southern........ | 43,389,564) 42,652,365) +17) 45,347,514) +70 
San Francisco........... | 17,586,674! 16,489,474) +67] 15,452,645, —5°8 
PO cssiis coinne: | 929,072,704 1,104,900,123] —15°9] 975,819,418) —1°9 
Outside New York...... | 350,231,500 ~ 872,000,194) —5s| $45,303,079 41-2 














* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. In comparison with 
the similar period of last year the aggregite for the seven 
cities records a loss of 4°9 per cent. Th32 estimate for the full 
week ep. led May 26, based on these telegraphic figures, points 
to a decrease from the we:k of 1837 of a>out 3:3 per cent 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (May 25) as 225 (213 in the United States 
and 12 in Canada), against 189 last week and 175 for ths same 
time a year ago. 



































Week Ending May 26. Week End’g May 19. 
Returns by Telegraph. | ne 
| 1888. 1887. |P.Cent.| 1888, |P. Cont. 
' t 3 

New York. * Cee eer eeeeeee 464,827,955 502,059,427 —74 480,892,632 —20°9 
Sales of Stock (shares)..... (904,004); (1,151,720)) (—21°5) (787,836); (—55°6) 
BORG cece ccccce . ccc cccce 67,567,372| 71,165,200) —5'1 72,872,236| —~20°3 
Philadelphia. ............ | $0,119,150) 48,165,839 +4°1 54,206,063 +1'1 
Baltimore... © eeeeeeeereee 9,186,247 10,128,456) —?v3 10,620,723 —) 10 
CRICK. cccce cocccccccccs | 52,333,000} 45,849,000) +14°0) 51,988,000 +6°2 
St. Louis.. ow Geeeerresee 12,853,13 14,725,347 —12°7 14,027,628 —4'd 
New Orleans............. 5,590,916 4,700,704; +13°9 5,095,258; +13°5 
Total, 5days.........| 662,482,770! 696,343,973 —49| 00,602,545) —172 
Estimated lday .....| 140,368,298) 144,086,447 —3°2| 135,822,187) —1s°3 
Total full week... ..| 802,851,068| 841,83u,420 —4°6| 826,424,732; —~17°4 
Balance Country*..... . 09,234,136 95,822,028; +3°6) 102,658,489) —19 
Total week, all.......1 902,135,204} 937,652,448) —3°8) 920,113,221) —15°9 











* For the full wee based on last week’ 


© coturna, 
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THE FINANCIAL SITUATION. 


Notwithstanding the heavy shipments of gold to Europe 
this week and the light purchases of bonds, money on call 
has ruled at even lower rates than heretofore. For bank- 
ers’ balances the extremes have been 2 and 1 per cent with 
com paratively little doing at either figure, the average 
being about 14 per cent, while banks and trust com- 
panies have been loaning at 2 and 3 per cent, but oftener 
at the former than at the latter rate. The reason assigned 
for this easier condition is that lenders are unwilling 
under the circumstances to put their money out on time at 
the prices ruling, and are therefore turning it into the call 
loan channels, under the belief that if gold exports con- 
tinue and bond purchases are limited they will later on 
be able to secure better rates. Tne time rates 
quoted on prime security are 3@3} per cent for sixty 
and ninety days to four months and 4@44 per cent for 
from five months to the end of the year ; on good mixed 
collateral the rates are about 4 of 1 per cent higher. Com- 
mercial paper is scarce for good names and the demand is 
increasing and consequently rates are lower. We quote 
60 to 90 day endorsed bills receivable, 4@44 per cent ; 
four months’ acceptances, 44(@@5} percent, and good single 
names, having from four to six months to run, 54@64 per 
cent. 

Bond purchases by the Secretary have, as stated above, 
been smal), mainly because the offerings at the apparent 
limits of the Government were also small. It was discov- 
ered on Monday that the department had been deceived by 
a bogus offer on Friday of last week to sell $5,000,000 
44s at 108 and $265,000 43 at 127. The offer ostensibly 
came from a reputable and well-known firm in Pailadelphia, 
but it appeared afterwards that the name was forged to 
the letter, the object, as inferred, being to influence the 
stock market. These amounts, with the premiums, should 
consequently be deducted from the total of bond purchases 
up to that date, given by us last week, bringing the total 
at that time down to about $20,646,950 bonds, with 
$3,779,000 premium. Since then the purchases have 
aggregated only $124,150 bonds, which, with the pre- 
mium paid, would make the week’s cisbursements on that 
account when all the transactions are completed only about 
$137,435, and the total from the date of the circular up 
to last night, including premiums paid, $24,563,000. 

The only incident of the week bearing upon Kuropean 
political affairs has been a report by cable from Berlin 
dated May 19:h (which, however, we question, as we 
have not been able to confirm it), that Russia had ac- 
cepted the terms of the French syadicate for a loan, and 
that Russia would immediately obtain £15,000,000 out of 
the total of £44,000,000. If this were true it would be 
very important in its influence, not only upon political 
questions but also upon European money markets. As 
stated, however, we are compelled to doubt its accu- 
racy. The Bank of England has made a gain of £148,. 
000 bullion the past week, and as a result of this, and of 
the shipments of gold from New York, discounts in the 
open market in London are reported easier at 1i@2 per 
cent. The gain by the Bank was the result, as a private 
cable to us informs us, of imports principally from Aus- 
tralia of £225,000, of an export of £10,000 and of ship- 
ments to the interior of Great Britain of £67,000. The 
open market rate at Paris is 21 per cent, at Berlin it is 
1? per cent and at Frankfort 14 percent. The Bank of 
France gained £276,000 gold during the week. 

The feature in our foreign exchange market which has 
attracted most attention this week has been the heavy 
ahipments of gold. Rates were advanced on Tuesday to 





4-874 for long and 4-90 for short, but at no time during 
the week were the rates for actual business high enough 
to afford any profit for the export of gold. They were 
on @ parity for sterling, and shippers sending gold to Lon. 
don did so because there was absolutely no risk in forward- 
ing the metal, and moreover it would be immediately 
available. The week’s shipments amounted to $2,790,000 
on Tuesday, $250,000 on Wednesday, and engagements 
for to-day of $2,011,194, making $5,051,194. That por- 
tion shipped to and engaged for Germany is in response to 
a special order, and the movement is not at all governed by 
the rates; that is to say, there is a small loss on the opera- 
tion, but the presumption is that the loss is less than if 
obtained elsewhere and the gold is wanted. What would 
be the situation of our exchange market had we been send- 
ing no securities is clearly inferable from the following 
statement of the trade movement issued this Week by Mr. 
Switzler of the Bureau of Statistics. We have prepared 


the statement in our usual form. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 



























































MERCHANDISE. GOLD. SILVER. 

Year. Excess _ | Excess _ | Hxcess 
Exports. Imports..cf Ez- vated eed of Pell ova of Ex- 
ports. * | Imports. . | ports. 

1888S. $ $ | 8 | 8 i $ | 8 
Jan....; 63,051) 58,513, 4,538) 3895, 624) +220, 2,238 1,196) 1,012 
Feb ...| 56,685) 66,856+10,171| 1,014) 1,667) #653, / 2,118 1,170] 948 
Mar...| 50,786) 63,041 *1'2,255| %.271 486, 1,785, 3,953, 1,050) 2,903 
April..| 48,929! 60.813/°11,884| 748) 958! #210) 1,366) 791) 575 
emcees | anmen epee | tem eeswens | meee «= ( cq | eee | ( ee 
Total 219,451 /249,22/"29,772| 4.428 3.735) 6.3! 9015, 4.207) 5.488 
1887.'239,196 237,582) 1,614) 4,587) 6,248) +1,650' 8.567 5.161 3,406 
1886. 217,603 221,506) *3,903! 3,832] 22,960|+19,086, 9,077) 5,058) 4,019 
1885. 238,841 186,025, 52,816) 6,502; 5,073; 1,429 10,993, 5,972) 5,121 
1884. 241.840 224,447 16,893} 4,861/36,837 131,976) 8.810, 4.249) 4,561 
1883. :285,791'231.059) $4,732) 7,157) 3.114 4,013 8.588 4.427) 4,161 





* Excess of imports. t Excess of exports. 
The foregoing makes the net merchandise imports for 


April $11,884,000 in excess of the exports, and since the 
first of January they have been $20,772,000 in excess. If 
we add the usual 10 millions a month (for freights, 
undervaluations, &c.,) we have an adverse balance of 69 
millions from the first of January to the first of May to be 
provided for either by gold, silver or securities. 

The announcement of the successful placing of the 
Reading loan in London on Thursday which we refer to in a 
subsequent article to-day, must we think be followed by 
easier rates for foreign exchange. What has been placed 
are the first preference income bonds $11,946,880, and 
$24,686,000 of the new general mortgag>, being the por- 
tion of that mortgage eet apart under the echeme of 
reorganization ‘for the settlement, purchase or exchange 
‘‘of the principal of the outstanding general mortgage 
“bonds.” What will be the ultimate effect of this trans- 
action on gold exports it would of course be impossible at 
present to state; but it is natural to suppose that it will 
check the movement for a time at least. It was by many 
supposed that the placing of the Baltimore & Ohio loan last 
week would have supplied considerable exchange. But 
the truth seems to have been that the Baltimore & Ohio 
matter had been previously drawn against, while the allot- 
ment of $3,000,000 of the amount to New York had to 
be paid for ; so instead of easier exchange, it resulted in 
firmer and higher rates. 

The crop situation, so far as one can speak of it thus 
early in the season, seems to be more promising than it 
was ten days or two weeks ago. Recent rains appear to 
have improved the outlook somewhat for winter wheat in 
the great producing belt east of the Mississippi, though 
of course these rains could not revive plants already win- 
ter-killed, and the yield will undoubtedly be short. In 
California there has been such a marked change for the 
better in the condition of wheat, according to some of 


the San Francisco papers, that estimates are being com- 


pletely revised. In the Nerthwest farmers have been 
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favored with much-needed sunshine, and under its influ- 
ence considerable progress has been made in putting in 
corn, and in finishing the planting of spring wheat. As 
regards oats, the reports are very favorable indeed, 
growth during the last week having been very rapid and 
satisfactory, while the acreage is stated to have been in- 
creased. The promise for hay is also reported to be very 
good. In the South the conditions generally have been 
favorable to the development of .cotton, though in some 
sections a little too much rain is reported. 

Returns of railroad earnings continue on the whole 
very encouraging, and there have been several exhibits 
this week which are strikingly good. The Chicago Mil- 
waukee & St. Paul again shows a loss—the latest figures 
cover the third week of May—but this is entirely owing 
to the interruptions of traffic occasioned by the floods 
along the Mississippi, the traffic movements over the lines 
between St. Paul and Chicago and Council Bluffs and 
Chicago exhibiting an increase. The Northern Pacific, on 
the other hand, continues to report very heavy gains, 
earnings for the third week this year being stated at 
$319,784, against only $225,347 in the same week last 
year. It will be seen, moreover, from our usual tables on 
another page that on the 25 roads that have yet reported 
for the third week aggregate earnings this year are 5:86 
per cent in excess of the same week last year. For the 
second week the gain is 6:14 per cent on 75 roads. Look- 
ing back to see what the result was a year ago, we find 
that then the exhibits were exceptionally favorable, 67 
roads recording a gain of 1657 per cent for the second 
week, and 66 roads a gain of 19:11 per cent for the third 
week, which makes the further improvement the present 
year all the more noteworthy. The return of the Chicago 
& Northwestern for April, issued this week, has also been 
an agreeable surprise. Instead of a decrease, as expected, 
there is an increase of $115,551, following an increase of 
$118,717 the previous year. 

But the most satisfactory exhibit of all is the Pennsyl- 
vania statement for April, for that gives net earnings as 
well as gross, and shows a gain in both. We have been 
so accustomed to see a heavy increase in gross earnings on 
this road wiped out by an equally heavy augmentation in 
expenses, that a change in that respect now is particu. 
larly deserving of notice. We find that as compared 
with last year there is an increase of $307,211 in gross, 
which having been attended by an increase of only $!05,- 
475 in expenses, leaves the net $201,736 larger than in 
1887. But there was a very heavy augmentation in ex. 
penses in this month last year, and that doubtless accounts 
for the comparatively small increase the present year. 
As compared with two years ago the gross has increased 
$787,428, and the net $231,755, almost the whole of the 
latter, as we have seen, having been made this year. The 
following is acomparison of results both for the raonth 
and from January 1. It will be noticed that while the 
gross earnings are decidedly the largest reported for 
either period, the net falls below the best previous totals, 
owing to the larger expenses. 





LINES EAST OF 























1888. 1887. 1886. 1885. 1884. 1883. 
PITTSBURG. 

April. $ $ z g z ¥ 
Gross earnings..... 4,650,045! 4,342,834! 8,862,617) 3,704,890) 4,156,309] 4,061,750 
Operat’g expenses.) 3,097,424| 2,991,951, 2,541,753] 2,431,942) 2,461,853| 2,593,919 

Net earnings...| 1,552,619} 1,350,883) 1,320,863! 1,272,948) 1,604,456] 1,467,831 
Western lines...... +49,682 +73,102 +88,501| —45,895} +43,019} +124,382 
ee. | 1,602,30: 1,423,085) 1,359,45. | 1,227,053| 1,737,475! 1,52,213 
Jan. 1 to April 30. | | 
Gross earnings.....| 17,750,040) 16,593,826 14,735,483! 13,693,486 15,159,902) 15,992,702 




















Operat’g expenses. | 12,342,606! 11,212,495! 9,889,694| 9,438,388) 9,770,180]10,161,692 
Net earnings...| 5,407,134] 5,381,831, 4,545,789] 4,255,120) 5,389,722| 5,731,010 
Western lines......| —103,613] +444,230 —129,879| —378,090 —309,201} +401,022 
Result,,......... 6.203 821] 5.825.561 4.715.910| 3.877.080 5.080.431] 6.132.032 











For the four months to theend of April, the Eastern 
lines thus show slightly heavier net than last year, but 
the Western lines are $547,843 behind, leaving the result 
on the combined system about half a million dollars poorer 
than in the four months of 1887. While the Western 
system, however, shows a heavy loss for the four months, 
for April alone the falling off is quite small, a surplus of 
$49,682 above liabilities being reported this yaar, against 
@ similar surplus of $73,102 in April 1837, It should be 
stated, though, that some of the controlled lines of the 
Pennsylvania have not done so well asthe Pennsylvania 
itself. For instance, the Northern Central, the Baltimore 
& Potomac, and the Camden & Atlantic have all suffered 
a@ diminution in the net. From other sections of the 
country we have had few exhibits yet for April, 
but the Central of Georgia is among those that have 
come to hand, and it shows decided improvement 
in both gross and net. The Cincinnati Indianapolis 
St. Louis & Chicago reports a small loss in gross as 
well as a loss in net. 

The stock market was depressed and lowar this week 
till yesterday, when under the report of the successful 
negotiation of the Reading loan, a sharp recovery took 
place. St. Paul has been one of the weak specialties, and 
New York & New England also fell off sharply in the 
latter part of the week. The decline in St. Paul has been 
variously explained—to a liquidation of a pool in the stock, 
to the unfavorable reports of earnings, and to a variety 
of unfounded rumors with regard to the company’s finan- 
cial condition. Whatever the reason, however, the fall in 
such a prominent stock as St. Paul necessarily unsettled 
the whole list, and this accounts for a good part 
of the weakness which for days was such a 
prominent feature. At the same time the heavy engage- 
ments of gold for shipment and the small purchases of 
bonds by the Treasury had the same effect, and 
helped the downward movement of prices. Aside from 
these influences, the develpments were generally favor . 
able, though for the moment they have had little influence 
upon the market. As pointed out above, the crop situa- 
tion has improved. Raturns of gross earnings continue 
very good, while the statements of the Caicago & North- 
west and the Pennsylvania for April were specially encour- 
aging. Inthe Northwest, too, the aspect of things is im- 
proving, and at the meeting of the general managers at 
Chicago this week the utmost harmony prevailed, and the 
new form of agreement for maintaining rates reported by 
the sub-committee was adopted without change. All doubt 
as to the position of the Burlington & Northern, and the 
effect of its attitude upon the other companies, has not yet 
been removed, but there appears to be a growing belief that 
the road will henceforth be much less of a disturbing 
factor than it has been in the past. One of the features 
in connection with stock speculation has been the strength 
of the bond market. There seems to be an active de- 
mand for bonds, and that probably explains why the bond 
market has not sympathizad much of late with the move- 
ments in stocks. ‘Thus it happens that while share prop- 
erties are declining, many issues of bonds are rising, and 
only the most speculative classes are affected by the course 
of share values, and then only slightly. 

The following statement, made up from returns collected 

















by us, shows the week’s receipts and shipments of cur, 
rency and gold by the New York banks. 

Week opting May 301. neal. manta} Moone 
OCUPFOMEOT oc cccccccce cocccccescoscoccce $4,007,00u $549,000 _ Gain. $3,103,000 
GOI. .ccccccccccrcccccccsensecersssesees 18,900 387,009 |Loss. 369,000 

Total gold and legal tenders....! $4,025,000 | $983,000 |Gain. $3,089,000 
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The abovejindicates the actual changes in the bank 
holdings of currency and gold caused by this movement 
to and from the interior. In addition to that movement 
the banks have lost $4,500,000 through the operations 
of the Sub-Treasury and by exports of gold. Adding 
these items to the above, we have the following. 























Week ending May 25, 1888. Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 

Banks’ Interior Movement,asabove| 64,025,000 986,000 (Gain. #3,039,09 
Sub-Treas. oper. and gold exports... 5,100,000 9.6 ,.000 |Loss. 4,500,000 
Total gold and tegal tenders ...| $9,125,000 10,586,000 | Loss. 81,461,0C0 





The following table stows the amount of oullion in 
the principal European banks this week and at the cor- 
responding date last year. 





May 24, 1888. 
Gold. Silver. Total. Zotal. 


£ £ £ £ £ £ 
19,815,136) .......... 19,815,136) 23,669,178) .......... 23,669,178 
45,437,820) 48,405,145) 93,842,965| 48,057,026' 46,913,766, 94,970,792 
31,324,000 15,662,000! 46,986,000; 24,036,000/16,024,090 40,060,009 
5,961,000 14,970,000, 20,931,000) 6,753,000/14,161,000! 20,914,000 
Netherlands..| 5,473,000) 8,269,000; 13,742,000) 4,900,000) 8,258,000) 13,158,000 
2,916,000) 1,458,000, 4,374,000, 2,509,000/ 1,255,000! 3,764,000 


Nat .Belgium 
National Italy; 6,978,000) 1,118,000; 8,096,000) 7,001,000, 1,118,000) 8,119,000 


Tot. this week | 117,204,956 $9,882,145 / 207,787,101 ,116,925,24|87,729,766 204,654,970 
Tot.prev.w’k. '117,453,505/89,610,145|207,063,650 116,160,184'87,329,489 203,489,873 


The Assay Office paid $181,271 through the Sub 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus 
tom House. 


Banks of 











England.. .... 
France........ 
Garmany .... 
Aust -Hung’y 



















































































Consisting of— 

Date. 1 . 

Duties iis U. 8, Gold Silver Oer- 
. Notes. Oertific’s. | tificates. 
May 18 #343,785 69 $3.000, $54,000) $199,000) $88,000 
= 2. 309,622 56 2,000 44,000 209,000) 53,000 
“ 21. 428,383 89 2,000 63,000 299,000 64,000 
- 644,883 16 10,000 69,000) 472,000 93,000 
*: 33. 287,144 13 3,000 46,000 177,000 60,000 
= 4. 355,589 76 5,000 35,000) 262,000) 54,000 
——q-—_—- — —_ —= 

Total. | $2,369,409 19} $25,000) $311,000 $1,618,000; $412,000 
THE SUB-TREASURY AND THE MONEY 


MARKET. 


Secretary Fairchild, in an interesting address delivered 
in Brooklyn this week, referred among other things to a 
defect in our financial arrangements which cannot be con 
demned too strongly, and which Congress ought to remedy 
speedily. He stated that the want of balance between 
Governmental receipts and expenditures makes the wil 
and judgment of the Secretary of the Treasury at times a 
most potent factor in business. Then he cited, as an 
illustration, the condition last fall when the trade of the 
country came almost to a standstill by reason of the daily 
accumulations in the Treasury, the strain having been 
relieved only when the Secretary had succeeded in buying 
some bonds. This, he said, “is unnecessary, it is wrong, 
“that such responsibility should be imposed upon or such 
‘‘power be given to any officer of the Government.” 

The difficulty referred to is one that results from our 
Sub-Treasury system and will never be wholly removed 
until that system is modified. To be sure it is aggravated 
at the present time because of our large surplus revenue. 
Daily accumulations make the Secretary a despot. His 
acts absolutely regulate the rates for money. There is 
such a flow of currency into the Treasury vaults that in 
the more active months of the year, afew weeks of in- 
attention to the requirements of the market, might send 
to"protest a third of the merchants in the country. Little 
consideration is given the matter, because it is well known 
that we have an honest and wise Secretary in control : 
he has carried us through our difficulties thus far, and 
will no doubt manage to bridge over every other chasm 
which events may produce. But as Mr. Fairchild well 





says such responsibility and such power should not be 
lodged in the hands ofany man. Even granting that we 
shall always have integrity and intelligence at the head of 
the department, business can never be absolutely free, 
nor the money market unembarrassed so long as a 
Government regulator is a necessity. 

We are apt to think that when taxes are cut down 
the embarrassment will be removed. Of course if Con- 
gress should take off 75 millions of surplus revenue there 
will be less to accumulate and less to be pushed out. But 
there will be no greater room for dishonesty or for in- 
competency; either could wreck our industrial hopes even 
then. Reducing annual expenses to about the minimum, 
we cannot, with the sinking fund requirements con- 
tinued, expect to bring the needed revenue down at pres- 
ent very much below 300 million dollars. That means the 
taking, on the average, of six million dollars each week or 
one raillion each working day, out of the channels of 
commerce, and putting it into the Treasury vaults. 
One may say that concurrently another million 
will come out on disbursements. But even admitting 
that, we have to remember that the payments to the Gov- 
ernment have to be mainly in currency—gold, silver cer- 
tificates or legal tenders. This is fixed by statute so far 
as customs dues are concerned, and consequently several 
millions of currency must be all the time occupied doing 
Government work, and cannot be of the least use to 
the money market. Besides, in practice, if disbursements 
are left to take their natural course, a million dollars does 
not come out when the same amount goes in. The natu- 
ral order would bring payments more in lumps, This is 
always true of interest on the Government debt—it is col- 
jected gradually during three months and put out at the 
end of the time. 

Hence, even getting rid of the surplus would not divorce 
the Government and the money market. Our Sacretary’s 
first duty every morning is now, and would éven in that 
event still be, to learn the financial situation in the leading 
cities of the country and feed them with currency in 
proportion to their needs so far as his powers permit. He 
can do this by anticipating payments of interest; by adapt- 
ing his other payments to the situation of the market; 
by timing his buying of bonds for the sinking fund; and 
by making deposits in depositary banks so long as the 
banks can command the bonds to take the funds offered. 


| But it will be noticed that ail this is simply the Govern- 


ment managing the money market, instead of the money 
marke: being regulated automatically by the laws of trade. 
Suppose there should be a Secretary of the Treasury 
in office who happened to be a little of a fimancial 
crank, or who had a pet theory of his own as 
to money and as to his duty; there are a great 
many belonging to that class, and well educated and honest 
men, too. Or worse still, sumpose a dishonest creature 
should get into power, one who wanted to make money 
for himself and friends—how easy it would be for such a 
person to accomplish his purpose. He might for instance 
sell stocks short, then produce, through a stringency in 
money, a panic in Wall Street, and after he had covered 
his short sales, pour out the Government funds and restore 
prices. All this could be done by a Secretary so dis. 
posed, without any one being able to fix the crime 
upon him, for it only needs a little stupidity or lack of 
alertness to bring it about, and an unsuspicious public 
would necessarily, in absence of proof, charge it to a weak 
mind rather than to a bad heart. 
There is one other thought which should be added, and 
that is, even if the estimated 75 millions of revenue is cut 
ff by lowering taxes, experience shows that within a year 
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or two much of the reduction will be recovered by the 
greater productiveness of the imposts remaining. This, 
we need hardly say, renders it the more obvious that Con- 
gress should make this subject a matter for immediate 


study. For the danger to be guarded against is not. 


merely such as we have described as being inseparable 
from a balanced Treasury condition, but such as must 
accompany a surplus for years to come in spite of tax re- 
ductions, making the need for action on the question im- 
perative. 

We cannot think that many will be led to dissent from 
the conclusion that the existing system is radically defective, 
just because a former generation found it met their wants. 
It may well have suited the conditions prevailing when 
adopted, and still be at variance with those existing now. 
When the independent Treasury law was passed, a few 
mnillions covered the total receipts and disbursements of 
the department for a twelve month. Government opera- 
tions were at the time only a side show; now the Treasury 
is the largest manipulator of money in the country. Since 
that period too the volume of commerce has multiplied 
very many times; financial operations have grown to 
reach what would have then seemed fabulous figures; and 
all industrial interests have become emphatically one, tied 
together by means of railroads and telegraphs, and corre- 
spondingly sensitive everywhere to even the fear of 
monetary disturbance. With such changes, one may 
readily believe that a system well fitting the old conditions 
would require remodeling under the new. We are 
aware that Congress is probably too full of work to mature 
@ plan this summer; but would it not be wise to appoint 
&@ committee to investigate the subject and devise a scheme 
for consideration and adoption at the short session next 
December. . 








THE REORGANIZED PHILADELPHIA ¢ 
READING. 


In banking and financial circles, Philadelphia & Reading 
affairs are just now attracting a large share of attention, 
arising chiefly out of the negotiation of the new four per 
cent bonds. As the CHRONICLE goes to press it is under- 
stood that the company has sold to a very strong syndi- 
cate of bankers in London the amount of new general 
mortgages and first preference income bonds provided by 
the plan for taking care of the old general mortgages and 
overdue interest thereon. The _ price is not given, 
but the bonds are sold “firm” and at a figure which it is 
stated will save the company not less than $1,000,000. 
This negotiation removes all doubt as to the possible sale 
of the new bonds and re-establishes the credit of the com- 
pany; notice is to be given to the holders of the old gen- 
eral mortgage bonds that they will be paid off in full 
prior to July l. 

A few weeks since we pointed out the importance and 
effects of this operation to the company, and in connec- 
tion therewith gave a statement showing approximately 
the company’s charges after reorganization. The events 
of the week, and the growing interest in the matter, war- 
rant our return to the subject, the more especially as we 
are in possession of exact official data where before 
we were obliged to rely entirely upon our own calcu- 
lations. 

That the reorganization scheme has been an unqualified 
success is, of course, well known. But the official figures 


show this in a striking way. Out of a total of $132,942,- 
626 securities of all classes embraced in the plan, only the 
insignificant amount of $1,603,612 (less than 14 per cent) 
had up to latest dates refused to give their assent to the 
acheme, the lst consolidated fives which have agreed to 





in 


accept payment of their bonds, being of course included in 
the assents—and this small remainder is being still further 
diminished from day to day as new assents come in. This 
has been accomplished, too, without foreclosure, thus 
saving the valuable charter rights of the company. The 
mere carrying through of an arrangement involving, as we 
see, nearly 133 millions of stocks and bonds, would in itself 
be a great achievement, even had foreclosure been required. 
But to doit without foreclosure and collect at the same time 
heavy assessments on all the junior securities—amounting 
in the case of the stock to 20 per cent on the par value— 
this feature stamps it as one of the most brilliant opera- 
tions in railroad financiering ever accomplished in this 
country. 

The work has now been brought to the point where it 
only remains to distribute the new securities in exchange 
for the old, and pay off the general sixes and sevens out 
of the proceeds of the bonds negotiated as above. With 
regard to the new fours, the important points to the in- 
vestor of course are the road’s position as respects charges 
and income, and the character of the lien securing the 
bonds. Looking at the latter point first, we find that the 
mortgage under which these bonds are issued is a lien upon 
the entire property of both the Railroad and the Coal & 
Iron Company, a part of the issue being reserved to dis- 
charge at maturity a moderate amount of prior liens; 
when these prior liens are so discharged, this security 
becomes a first mortgage upon all the present as well as 
after acquired property of the Railroad and Coal & [ron 
companies. The new bonds are also secured by a deposit 
of $31,570,170 of various securities held by the com- 
pany, including the $8,000,000 stock (whole amount) of 
the Coal & Iron Company. As further security, $39,266,- 
820 of bonds of the old company, as exchanged, includ- 
ing the old general mortgage bonds, the first and second 
series fives, and the income mortgage bonds, will be 
deposited until the respective mortgages securing those 
bonds are satisfied. The coal lands are of course very 
valuable. It is estimated that the present contents of the 
estate are 4,236,727,000 tons, and that under existing 
methods of mining 40 per cent of it (or 1,694,691,000 
tons) can be sent to market, sufficient, even at an 
annual consumption of 10,000,000 tons—the produc- 
tion in 1887 was only 5,731,806 tons—to last till 
the year 2057. But we have not the space to go 
into further details. In a subsequent part of the 
paper we give a copy of the document, not of the mort. 
gage itself, for that would be altogether too voluminous, 
but of an official digest of the same, which is much more 
useful for purposes of inspection aud examination. We 
may also say that the Investors’ SuppLEMENT issued with 
the present number of the CuronicLe contains for the first 
time a map of the Reading, which will be serviceable to 
thos® wishing to see the location and character of the 
system. 

As regards the other point upon which it is desirable 
to have information—namely, the relation of charges to 
income—the officials of the company have prepared a 
series of exhibits showing the status of this vast prop- 
erty, its obligations, earnings, income, charges, Nc. 
These exhibits, printed in large type, and giving every 
detail of the company’s affairs with great clearness, 
will always be useful, and especially so at the present 
juncture; and the furnishing of such a complete statement 
of the company’s finances and income cannot be too 
highly commended. We understand that these exhibits 
are intended for general use, so we briefly enumerate 
them by their titles and contents. The following is a 
summary of the tables in alphabetical order. 
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A.—Statement in detail of annual rents of leased roads and 
canals, 


B.—Statement in detail of annual interest of the Railroad 
Company. 


C.—Statement of annual interest charges on the Coal & Iron 
Company. 


D.—Summary of annual rents, guarantees and charges of 
every description. 


E.—Monthly earnings and expenses of the Railroad and the 
Coal & Iron Company, separately, for the last four 
years, and for the current year to date. 


F.—Comparison of net receipts by months for the current 
year with the coal tonnage for the same months, show- 
ing the effects of the coal miners’ strike, 


In these calculations there are included all charges of 
every natureand description. For instance, in the inter- 
est charge of the railroad, allowance is made for the 
interest on the $5,768,722 cf first series fives, and also 
interest on all bonds which have not assented to the re- 
organization echeme. Inthe same manner the charge for 
rents embraces the annual requirement on all undeposited 
bonds of the Schuylkill Navigation Company, the Sus- 
quehanna Canal, the Colebrookdale Railroad and the Pick- 
ering Valley Railroad. Made up on this basis, the follow- 
ing is a summary of the obligatory charges of the 
companies in full. 


Interest on Railroad Co’s Debt and Car Trusts ......$4,113,420 
Rents of leased roads and guarantees 3,040,066 
Interest on Coal & lron Company 868,027 


EE I ae mE $8,021,513 





We thus see that the maximum of obligatory charges 
—counting everything except interest on the lst, 2d and 
3d preference fives, which is not obligatory, and the 
annual payments on the principal of Car Trusts, which 
properly belong to capital account—will be $8,021,513; 
that amount will not be exceeded, and it may be 
reduced. Thus $3,000,000 of new fours have been 
allowed for with which to settle withthe Drexel syndi- 
cate, and interest on the same included in the above, while 
only $1,481,160 cash will be required for that purpose. At 
the same time if the old first series fives shall be retired 
with new fours, there will also be a saving on that account, 

With an interest charge of $8,021,513, what bave been 
the company’s earnings? We find that in 1887 the total 
net receipts of both companies were $12,634,054, on which 
basis there would be asurplus of nearly 42 million dollars 
above the charges. Thus far in the current year—that is, 
up tothe Ist of May—the statement before us reports a 
loss compared with the same period of 1887 of $1,644,039, 
wholly, however, on account of the coal strike, the general 
business of the road having increased. It is also stated 
that, according to the estimate of the most careful and ex- 
perienced officials of the road, the net earnings for the re- 
mainder of the year will be fully equal to those for the 
corresponding period last year, so that the loss for the first 
five months should mark the limit of loss for the whole 
year. In other words, assuming that this expectation will 
be realized, it is estimated that the net earnings for the 
current fiscal year will approximately amount to $10,990,. 
015, or nearly 3 million dollars above the sum required for 
charges. Io making this estimate, moreover, the manage- 
ment assumed that the net earnings for April, nct then 
audited, would show a loss of $100,000; instead of that 
the actual figures show a gain of $151,182, being $251,- 
182 better than the estimate, and reducing the loss for the 
five months from $1,644,039 to $1,392,857, while of 
course correspondingly raising the $10,990,015 total of 
net earnings for the twelve months as taken on the original 
basis. 

It will be interesting to go one step further and see the 
total of all charges prior to dividends on the stock, a8 was 
done in our previous article. This involves simply the 





adding on of the interest on the three series of incomes and 
the payments to be made on account of the principal of the 
car trusts. Using for this purpose the figures given inthe 
official statements before us we get the following result. It 
will be observed that the total does not differ much from 
that given in our first article; then we made the amount 
$11,359,188; now we find it $11,439,863. With reference 
to the reduction in the amount of the second preference 
fives, that arises chiefly out of the change in the method 
of dealing with the old Ist series fives, they now 

figuring as an obligatory charge. 


Total obligatory charges as above........,....s00. 
Anftual instalments on account of car trusts 


$8,021,513 
422,000 





$24,039,000 of first preference bonds @ 5 percent.. 1,201,950 
$16,126,000 of second preference bonds @ 5 per cent, 806,300 
$19,762,000 of third preference bonds @ 5 per cent. 988,100 

Total of all charges preceding stock........ eo. > $11,439,863 


It should be distinctly understood that this represents 
the maximum of probable charges. Besides the antici- 
pated reduction of the odligatory interest in the way 
suggested above, the company will effect a saving by pay- 
ing off the old general mortgage 6s and 7s before the Ist 
of July. 

A word now as tothe company’s prospects. Without 
expressing any opinion as to the future development of 
the Reading property, it is sufficient to know that the com- 
pany’s finances and management are to-day on an entirely 
different basis from what they have been in the past. 
The road’s main difficulty was its pressing load of current 
obligations. lt was in a state of chronic impecuniosity. 
Few persons appreciate the demoralization that resulted, 
not only to itself but to the entire coal trade, from that 
single circumstance. The company was so pressed for 
cash most of the time that it had to sell much of its coal 
before it was mined. Thus it became the prey of the 
money-lenders. To sell its coal in this way, important 
concessions in price were of course necessary, and this 
brought it into constant conflict with the other coal com- 
panies, resulting in that complete and utter collapse in 
prices which is reflected in the poor exhibits for 1884-5 
and 1885-6. 

This state of things is now wholly changed. The float- 
ing debt has been wiped out, junior security holders 
having paid cash assessments in amount of $12,094,744 
to aid in effecting that end, and on April 1 the company 
held $6,813,675 of actual cash assets, or considerably above, 
we are told, the current liabilities incidental to the 
operation of the property. The obligatory fixed charges 
have been reduced so as to bring them well within the 
average of net earnings for the last seven years, and 
provision exists also for further capital requirements. 
Thus the company is lifted completely out of its financial 
em barrassments. 

But there has been great improvement in other re- 
spects. For instance, harmonious relations have been 
established with its old-time rival, the Pennsylvania. 
Betterment expenditures, which formerly were charged to 
capital account, are now charged directly to operating ex- 
penses. Moreover, since the commencement of the current 
fiscal year the management have set aside as a sinking 
fund the sum of ten cents for every ton of coal mined by 
the company; this fund is to cover the exhaustion and 
depletion of the mines and the charge for the same is 
included in ordinary operating expenses. Altogether, the 


contrast between the reorganized Reading and the old 
Reading before reorganization, is marked, and for the 
first time in a long whilethe road will be in position to 
develop its resources and make the most of its oppor- 
tunities. 
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° IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of April, 
and the ten and twelve months ended with April 30, 
1888, as well as comparisons for the corresponding periods of 





the preceding year, as follows: 
MERCHANDISE. 





—————— 


For the 
month of 
April. 


Months ended 


For the 10 
April 30 


For the 12 
Months ended 
April 30. 





1888.—Exports—Domestic a 
Foreign 


Excess of exports over imports| 
Excess of imports over exports' 


$47.817,259 





1,111,887 


$594 ,240,110 


10,122,042 


$683,361,347 


12,194,925 





} 


60,812,615) 


$48,929,146 $604,362,152 
1 


600,561,724 


$95,556,272 


720,459,795 





$11,883,169) 





3,800,428 





$24,903,523 





87.—Exports— Domestic. ....|#46,034,982 $613,901,6386 $721,270,859 
= *por™ Foreign... 1,533,371] 11,087,405) 13,725,092 
Total. .......2-cesee $47,568,353 $624,989,091/$734,996,951 

BeaPOCtS. ... 000 cocveces 63,581,185] 572,421,697) 679,505,439 


Excess of exports over imports 














$52,567,394 





$55,4: 1,612 





Excess of imports over exports $16,012,832) 





GOLD AND SILVER—COIN AND BULLION. 






































1888.—Exports—Gold— Dom... $230,952, $3,198,048) $3,989,702 
Foreign! 727,135 2,630,995 2,755,226 

ee... $958,087| $5,829,043) $6,745,628 

Silver—Dom....; $1,105,080) $16,894,621) $19,922,957 

Forei 261,184 8,074,116 8,718,355 

Total...... $1,366,264) $24,968,737) $28,641,322 

Total exports........- $2,324,351) $30,797,780) $35,386,950 
Imports—Gold.... ....- $748,164) $43,322,368!) $44,731,560 

Silver ........ 791,104) 13,451,723] 15,818,151 
Weelitndoncudeceetoe $1,539,268) $56,774,091; $60,549,711 

Excess of exports overimports}; $785,083) ........-...|  -...--..---. 
Excess of imports over exports| .........-.. | $25,976,311) $25,162,761 
1887,—Exports—Gold—Dom...{ $437,762{ $4,913,650! $16,514,069 
Foreign | __ 1,056,484 3,870,952 8,045,715 

Total...... $1,494,246) $8,784,602) $24,559,784 

Silver—Dom...| $2,217,063) $13,976,700) $16,622,600 

Foreign 429,853, 8,647,219 9,923,796 

_ $2,646,916) $22,623,919! $26,546,396 

Total exports......... $4,141,162) $31,408,521) $51,106,180 
Tmporte—Gold ......... $329,278] $41,501,409; $42,012,650 
Pieed sacs 1,417,154] 14,893,763) 17,326,653 
FOcaccctedcasoosn $1,746,432! $56,395,172) $59,339,303 

Excess of exportsover imports} $2,394,730) ceesseee-se+| se eerne cree 
Excess of importsoverexports| ............ $24,986,651} $8,233,123 











TOTAL MERCHANDISE AND COIN AND BULLION. 


















































1588.—Exports—Domestic .... $49,153,291 /$614,332,779 $707,274,006 

Foreign...... 2,100,206/ 20,827,153) 23,669,216 

pecoesasoceed $51,253,497| $635,159,932 $730,943,<2z 

ide S60nsees aces 62,351,883) 657,335,815) 781,009,506 

Excess of imports over exports $11,098,386] $22,175,883) $50,066,284 

rey Cn, ceccccccqueel. eanasenaeneel  censadaeoens 
1887.—Exports—Domestic . ...;$48,689,807/$632,792,036 $754,407,52 

Foreign...... 3,019,708) 23,605,576 at tye 

a $51,709,515 $656,397,6 | 2,$786,103,131 

BIE. 000 cccceece cons 65,327,617) 628,816,869) 738,844,742 
Excess of exports over imports} ............ $27,580,743 7,258,38% 

Excess of imports over exports|$13,618,102) ........ cer ——o a 

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
















IMPORTS. EXPORTS, 









CusTous APRIL, 1888. 


TRICTS AND 
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10 months ending 
ORTS. April 30. 


10 months ending 
April 30. 





















Imports. | Exports. 1888. 1887. 1888. 














40,270,138 
46,741,154) 5 
355.002 








1,258,831 
14.855,036 
1,164,50 
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Remaining in warehouse April 30, 1887............---.4---. $32,457,884 
Remaining in warehouse April 30, 1888...... ........--see-- $36,032,447 
{nterior ports to which merchaadise can be transported witnout 
appraisement, under act of Jane 10, 1880. 
t Incomplete in the absence of law providing the meaus of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vebicles. 


MonetaryiCommercial English Dews 


[From our own correspondent. | 
LONDON, May 12, 1888, 
The Bank of England Directors on Thursday advanced the 
Official minimum rate of discount to 3 per cent, it having pre- 











viously stood at 2 per cent since March 15. As we stated a 
week ago, this action was generally expected. For some 
weeks past there has been a constant withdrawal of gold, and 
in order to protect the Bank’s supply of the metal an advance 
in the rate seemed to. be called for. Since the rate was 
reduced to 2 per cent in March last, the bullion has decreased 
from about £23,300,000 to a trifle over £19,500,000, and the 
reserve in consequence of the withdrawals of gold for internal 
currency requirements (this being the time of year when gold 
is taken in connection with the Scotch demands) has fallen off 
in the same interval from £16,500,000 to about £11,250,000. 

Probably had it not been for Mr. Goschen’s Debt Conversion 
and the benevolent attitude of the Bank of England to the In- 
dian Government and the firms which brought out the 
Egyptian Loan, the Bank rate would have been advanced 
before this. The Bank took the unusual course some time 
ago of raising the selling price of gold by a halfpenny per 
ounce, but this proved insufficient to check the outflow. 
Some considerable withdrawals have taken place for the 
Argentine Republic, and houses having connections with the 
River Plate are in a position to take still more if they are so 
disposed. An unexpected drain of gold has also taken place 
to South Africa, in consequence of the extensive speculations 
in progress in the Kimberley diamond region, and the general 
development of business in that quarter of the world. The 
banks which have hitherto been active in diamond min- 
ing speculations havesought to strengthen their position, both 
by taking gold from this country and by curtailing loans to 
Kimberley speculators. It will be observed, from the figures 
we give below, that the Bank’s position, compared with what 
it was a year ago, is not very satisfactory, the reserve being 
about £3,250,000 less than it was in May of last year, and the 
item of bullion being only £19 500,000, as contrasted with 
£23,300,000 in 1887. While last year, for every £100 of liabili- 
ties to the public, the Bank held nearly £47 of reserve; at 
the present time it holds only a trifle over £36, 

The rates for money have been as follows: 















































Interest allowed 

: Open market rates. Jet dentetiode 
Bank Bills. Trade Bills. oo Mean 
Lendon < | Joint Dise’t H’se. 
& | Three Four | Six | Three | Four | Six , Stock | At |7tol4 
Months| Months| Months Months| Months Months} Banks.' Call.) Days. 
April 6 2 |1%@2 |14@ —1%@ —\15%4@2 |1%@2%'2 @2%| 1 1 \1% 1% 
“ 13/2 |1544@ —/1M@ —1MS —1HE2 2 G24 2 @24) 1 1 [14-14 
“ 90,2 |1%8 —|14@ —|1%@ —\1%O2 [1%@2% 2 @2s) 1 1 |1%4-1% 
« or|2 |uge 1540 —[1%0 —\wes 2 @2y2 oa! 1 | 1 fwaM 
May 4 2 |im@2 [2 @-—(2 @-|2 @—j24GrzK~2%e-| 1 1 [34-14 
« 113 laxg@ —l2%@ —\2%@ —'2s@3 ‘'e@3 lees | 16 | 134 194-8 

















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weekg 
have been as follows: 























May 11. May 4. April 27. April 20. 
Rates of : 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| tate. | Market] Rate. | Market; Rate. | Market 
Paris.......eeeee 2h6 2% 24g 2% 244 2% 214 2% 
Berlim.....ccccees 8 1X 8 154 3 134 3 lig 
Frankfort... ..-. 3 1% 3 154 8 1% 3 1% 
Hamburg.....-.--- 8 134 3 1% 3 15% 8 1% 
Amsterdam ..... 26 2 2% 2 246 2 2 1%: 
Brussels. .....-- 244 246 2% 2% 24% 2 246 24% 
Madrid..........- 4 She 4 844 4 BY4 4 By 
Vienna.........-- 4 3 4 3 4 2% 4 2% 
St. Petersburg..| 5 534 5 5 5 54 5 ae 
Copenhagen..... 8 3 8 8 8 8 3 




















~The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


























1888. 1887. 1886. 1885, 
£ £ £ £ 
Cirowlation.......cccccccessccess see.) 24,555,355] 24,675,520 24,829,150! 24,644,415 
Public Geposits.... ..ccccccccccceress 5,558,063} 4,389,111 5,979,759) 3,307,491 
Other GOposits.... ..ccecececcvevceees 25,279,173] 26,199,362 22,683,213) 26,211,619 
Government securities....... eecceece 17,549.712) 15,254,754) !4.836,498; 14,007,134 
Other securities. .........ccscecesesss 19,994,220; 18,763,082) 20,978,125| 20,747,528 
Reserve of notes and coin.......... 11,210,781! 14,420,75°| 10,720,269) 17,548,527 
Colm and DULLION......cccceee covecees 19,546,136/ 23,346,270! 19,709,419) 26,442,942 
Reserve to liabilitios...........++-+-/361-16 p.c.| 46% p. c.1 37% p. c.|50 9-16 p.c, 
Bank rate......... ie ° 8 p. c. 2 0. c. 3 p. c. 234 Pp. Cc. 
CONBOIS...cscccreceees sececccoosces 101 102 15-18 | 1015-16 | 994 p, a. 
Clearing-House return......-....... 126,659,000)| 106,125,000} 105,598,000; 85,931,000 








The London market has been successfully appealed to this 
year for a number of very important loans. In January 


there was a Victorian Loan for a million and a half, followed 
closely by various South American and United States Railway 
issues ; a Russian railway loan of nearly two millions; a Mexi- 
can loan ; a Uruguayan loan of four and a quarter millions 
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a Brazilian loan of six millions; a New South Wales loan of 
three and a half millions; an Indian Sterling loan of seven 
millions, and an Egyptian loan of two and a third millions. 
Besides these various issues, there have been several home 
undertakings of some importance. The floating resources 
of the public have consequently been largely drawn upon: 
The firmer tendency of the money market lately has dis- 
tinctly turned the foreign exchanges in our favor, and an 
easier feeling has been induced by the news of gold shipments 
from the United States. Now, however, that the three per 
cent Bank rate is in force, it is noticeable that the open mar- 
ket rate is easier. If found necessary, the Bank directors 
could readily make open market rates rule nearer the official 
minimum,by borrowing on security and depleting the floating 
supply of cash. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold,—There is now no demand for “oe. and present arrivals will prob- 
ably have to be sent to the Bank of England. The movements at the 
Bank have been a withdrawal of £317,000 and a purchase of £169,000. 
The arrivals have been: From Australia. £244, ; from River Plate, 

; from Calcutta, £10,000; from Cape, £16,000. Total, 


25,000 was sent aap 4 to Soumer rP. & O. Steamer 

Silver.—Silver gradually weakened toward the end of last week, and 
the small balance, ex Chile Mail, which had not been sold before arrival, 
realized 423sd. Subsequently 42igd. was quoted, but supplies were 
scarce, and hardly any silver was sold. The announcement of a reduc- 
tion to 35 Lakhs in next week’s Council drawings on India caused a 
slight rebound to 42%;gd. Arrivals have been: From New York, 
£34,000, and from Chile, £70,000. Total, £104,000. 

Shipments have been: May ‘4th, to Bom mbay, £125 ,600; May 10th, to 
Bombay, £59,500; May 10th, to Calcutta, £24,800. "Total, £209, 900. 


The quotations for bullion are reported as follows : 





























GOLD. SILVER. 
London Standard. | May 10.| May 8. London Standard, | May 10.| May 83. 
» @ie &@ da. d. 

Bar gold, fine....oz.| 77 9 77 9% Bar silver........0z.| 42 3-16 4236 
Bar gold, contain’g Bar silver, contain- 

20 dwts silver..oz.| 77 10 77 10% ing 5grs. gold.oz.| 42 9-16 42% 
Bpan.doubloons..0Z.| 2.2.2.5 | seceseee Cake silver...... oz:| 4514 45 13-16 
S.Am, doubloons.oz.’ ....... uo 5 enneesad Mexican dols....0z,) ........ 4154 





The trade returns for April, just published, are considered 
satisfactory, as the exports of the four months show an ex, 
pansion in values of about 51% per cent. Much of this in. 
crease, however, is due to the higher range of prices ruling 
for metal manufactures. 


The values of the impoits and exports of the four months 









































com pared with 1887, are as follows: 

Imports 1888 1887. Difference. Per et. 
January...... £34,802,988 £31,047,422 + £3,755,566 + 12°09 
February..... 29,532,776 28,513,994 + 1,018, Hes + 3°57 
March........ 32,590,821 32,794,930 — (204.1 — ‘62 
BEE cacécce- 32,098,693 31,149,925 + 948,768 + 3°04 
4 months..... £128,978,878 #£123,423,071 + £5,555,807 + 4°50 

E ts 1888. 1887. Difference. Per et. 
January ...... £18,583,671 £17,808,735 + £774,936 + 434 
February ..... 18,992,423 17,255,133 + 1,737,290 + 10°07 
eB 19,047,307 19,002,083. + 45,224 + "24 
April......... 17,735,474 16,411,662 + 1,323,812 + 8-07 
4months.... £74,358,875 £70,477,613 + 3,881,262 + 5°51 


The principal imports of wheat and whegt flour, also maize, 
for the first four months of the years named have been: 














Wheat— 1888, 1887. 1886. 
From Russia.... ........ ewts. 4,192,041 1,046,170 1,381,980 
United States— 

On the Atlantic....... ...... 2,249,776 8,252,106 2,052,424 

On the Pacific............... 3,540,566 4,109,898 3,021,080 
British East Indies............ 674,976 2,560,460 3,523,795 

Total from all countries. .12,754,897 17,081,292 11,667,407 

Wheat, Meal and Fiour— 

From United States..... cwts. 5 rk 5,415,964 2,803,414 
Total from all countries...... 6,044,165 6,338,065 3,782,286 
Dice piliccntudidaeiocdede ae 189 10,711,275 10,138,544 


The following shows the imports of cerealproduce’ into the 
United Kingdom during the past 24 weeks and 3 days of 
the season and the average price realized, compared with the 
last three seasons: 





IMPORTS. 
1887-8. 1886-7. 1885-6. 1884-5. 

TE Baccccccssstd ewt. 30,919,815 35,127,887 32,115,451 34, 931, 519 
DE kienécess ssacshne 13,674.631 13,360,328 8,287,954 11,770,011 
EE Gitetntescatiensnd 10,410,264 9,285,124 6,610,806 8,382,691 
deteusdoosccecose 2,298,484 1,720,704 1,423,934 1,326,925 
ies oehe Seneennss 1,785,904 1,725,745 2,144,103 2,278,216 
Indian corn........... 14,855,211 19,815,425 20,251,273 17,085,980 
Pi ienattensenneseoces 12,685,236 12,310,301 9,516,587 11,832,146 
a available for consumption (exclusive of stocks on 


September 1): 


1887-8. 1886-7. 
Imports of wheat.cwt. 30,919,815 


1885-6. 1884-5. 
34,931,519 





35,128,887 32,115,451 

Imports of flour ...... 12,685,236 12, 310,301 9,516,587 11,832,146 

Bales of home-grown. 29,045,385 241,973,064 31 '887 867 31,968,273 

i iotscene senced 72,650,436 72,411,252 73,519,905 78,731,938 

1887-8. 1886-7. 1885-6. 1884-5. 

Aver. price wheat.. ....week. 3ls. 2d. 33s. 2d. 31s. 5d. 38s. 14d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week. 1887. 1886. 

TIG.cas «seen rs. 2,017,000 1,948,000 1,572,000 =1,884,000 

Flour, equal to qrs. 238,000 106,000 235,000 205,000 

Maize... .0...-.Qre. 394,000 355,000 266,000 271,000 


——? 


English Financial “Miarkets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 25: 














London. Sat. Mon. | Tues. Wed. | Thurs. Fri. 

Silver, per 0z.-.....---- d.| 415, : | @1% | 42 | 42 42 
Consols,new 2% percts., 9916 | 9813;g 9813; 99116 993;¢ 
do for account. 9 : | 9878 931316, 99116 991g 
Fr’ch rentes (in Paris) fr. 82: “4 82°75 82°80 82°85 {82°90 
U. 8. 4108 of 1 ee ° = bean 109%, 109% /|109%4 
U. 8. 48 of 1907..... .... 1208 > 130% 130% /130%4% |130% 
Canadian Pacific........ 591g = | 59% | 6044 | 597% | 59% 
Chic. Mil. & St. Paul....| | 73 D 7O% § 7O% 697, 67 % 
Erie common stock...... 2572 “<4 2544 | 253, 2518 251.8 

Tlinois ma vag s cietetadaiel 1231, . 12342 123% (123% (123 
Pennsylvania..... ...... 53% : 5373 | 535g | 5353 | 53% 
Philadel hia d tending, 325g : 32 , 83153 | 31% 3144 
New York Central....... 1081, : 108% (108 107% (1074 














Commercial and Bliscellaneous Hews 


NATIONAL BANKS.—The following national banks have been 
organized since last advices : 
3,881—The Watkins National Bank of Lawrence, Kansas. 
50,000, J. B. Watkins, President; Paul R. Brooks, 
3,882—The Prairie State National Bank of Chicago, Ill. 
000. James W. Scoville, President; George Van 
3,883—The First National Bank of Harrington, Del. 
E. Sapp, President; W. T. Sharp, Cashier. 
3,884—The Citizens’ National Bank of Green Bay, Wis. 
John Paley, President; William Wagner, Yashier. 
3,885—The First National Bank of Hays City, Kansas. Capital, $50,000, 
Andrew 8. Hall, President; Morgan G. Huntington, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $8,555,583, against $8,257,304 the pre- 
ceding week and $9,059,294 two weeks previous. The exports 
for the week ended May 22 amounted to $5,165,510, against 
$6,673,418 last week and $4,956,993 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) May 17 and for the week ending (for 
general merchandise) May 18; also, totals since the beginning 
of the first week in January : 
FOREIGN IMPORTS AT NEW YORK. 









Capital, $100,- 











For Week. | 1885. | 1886. | 1887. 1888. 
Dry Goods...... $1,490,588, $1,333,17 3, $1,653,420 $1,480,745 
Gen’l mer’dise.. 6,163,323. C. 727.1 96! 9,770,123 7,074,838 

$7,653,911; $8,060,369, $11,423,543 $8,555,583 

Since Jan. 1 
Dry Goods...... $39,809,936 $47,526,592) $50,648,634 #54,402,980 
Gen’l mer’dise.. 106,902,477, 122,782,224, 134,087,354 133,512,418 











Total 20 weeks. $146,712,413 $170,308,816'$184,735,988 $187,915,398 

In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 22, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 
1885. 1886. 1887. 1888. 


$6,407,282) $6,032,652, $5,743,018 $5,165,510 
Prey. reported..; 122,585,624) 107,635, 408° 110,883,362, 109,724,095. 


Total 20 weeks. | $128,992,906/$113,668,060 #116,626,380 $114,889,605- 

The following table shows the exports and imports of specie 
at the port of New York for the week ending May 19, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











For the week..... 

































































Exporis. Imports. 
Gold. | 
Week. {Since Jan.1.| Week. Since Jan.1. 
Great Britain........ 541,000) $1, ‘~ 9,040) —_—— $1,768 
Din sses-abeduseecos essa | Simi. 2,606,5 > 
PT cane caneeses 502,000) 503°: Re re 917,499 
West Indies.. ........ 91467 4,168, 109 3,204 200,475 
Mexico... ... a Oe pee NEO ee ae eae 9,561 
South America... > ret 114, 576) 11,615 166,453 
other countries...| —s_—....-. 258,533 14,292 148, ,487 
Total 1888........ $1,052,467, $6,481,149, $29,111! $4,050,749 
Total 1887........ 16,450 = 5,288, 676) 288,725) 4,439,174 
Total 1886... .... 1,658, 24,740,553) 22738 2, 669, 442 
Exports. Imports. 

Silver. - ——__—. 
Week. (|sinceJan.1.| Week. | Since Jan.1 
eens Britain......... | $156,150 $4,111,070 Buscces $12 
eee 7,300 ae: 6—(tét ew 110,589 
cocmae eebs eonecene seouvel ee  . Geeta 5127 
West Indies...... .... PA ogee 101,138, 2.182 136,479 
i tiicicuns: ntiiienit sail 1,000 7,473 
South America.......{ s.-.-e Yano: 10,696 
All other countries. ..| 3,752 347,727, 104,952 534,619 
Total pray sd dates $167,202 $4,814,379, $10 ide $808,995 
Total 1887. ..cces 209,400 4,235,323) 919,159 
Total 1886.. 112,190 4,755,706. D7 O97 642,227 














Of the _— ~enenan for the week in 1888, $8,582 were Ameri- 


can gold coin, and $592 American silver coin. 


Of the exports 


uring the same time, $9,467 were American gold coin 
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Seattle Lake Shore & Eastern.—This company has made 
~ a contract with the contracting firm of Ryan & McDonald of 
New York for the construction of 225 miles of standard gauge 
railroad through the Cascade Mountains toward Spokane Falls. 
This places the whole distance between the two cities under 
contract, the work to be completed within two years from 
date; the contractors will build from both ends of the line. 
The cost of this new section is placed at $5,000,000. The 
country to be traversed is extremely rich in timber, coal and 
iron, and on the eastern slope in grain and in general produce. 
The Northern Branch of this road, projected from the main 
line North to a connection with the Canadian Pacific, is in 
progress ; 14 miles of the branch to Snohomish is completed, 
and the remainder, about 100 miles, is expected to be put un- 
der contract this season. 

—A map and statement of the bonded debt of the Seattle 
Lake Shore & Eastern will be found in the INVESTors’ Sup- 
PLEMENT, issued to-day. The company have 59 miles of road 
built, and are now carrying some 400 tons of coal daily from 
the Gilman mines, 

Ulster & Delaware—The following is the report of the 
Ulster & Delaware Railroad for the quarter ended March 31 : 
Gross earnings from operation, $50,275 ; operating expenses 
excluding all taxes), $47,676; net earnings from operation, 

2,599; gross income from all sources, $2,599. The deduc- 
tions from income are as follows: Discount and interest, 
$4,500; interest on funded debt, $4,375; taxes, $5,500; rentals, 
$750. The net deficit from all sources is $12,525. 

Vicksburg & Meridian.—The bondholders’ committee have 
issued a circular urging the importance of giving assent speed- 
ily to a revised scheme of reorganization which provides for a 
reduction of the debt to $18,500 per mile. There will be issued 
$1,250,000 35-year 5 per cent bonds for five years, and 6 per 
cent thereafter, to take up the present bonds and interest and 
provide for equipment; $2,650,000 lst mortgage consolidated 
50-year bonds, 4 per cent for five years and 5 per cent there- 
after, will be issued, $1,250,000 to take up the new firsts when 
due, the balance to take up $180.000 judgment due, 90 per cent 
of 2d mortgages, $990,000, and $230,000 for equipment, better- 
ments and assessments on 3d mortgage incomes ; $1,000,000 
income 5 per cent bonds will be issued to take up $110,000 
(10 per cent) of the present 2¢s, $242,000 for accrued interest 
on 2ds, $633,600 for 33 per cent of present 3d mortgage in- 
comes, and $14,400 for equipment, &c. The incomes are 
a mortgage on the lands. The present 3d mortgage 
incomes will pay 3 per cent in cash, receive 33 per cent 
in new incomes, 42 per cent common stock, and new coneols 
for the assessment. The new common stock will be limited 
to $3,000,000, of which new income tonds get $807,400, floating 
debt $525,320, the present preferred stock 50 per cent by pay- 
ing $5 assessment, aad pom common stock 20 per cent by 
paying $2 assessment. The total charges will be $118,500 an- 
nually for 5 years. 


Toledo Peoria & Western.—Sealed proposals were opened 
for the purchase of $424.000 Toledo Peoria & Western Rail: oad 
first mortgage 4 per cent bonds, being part of the authorized 
issue of $5,000,000 first mortgage bonds on that road. The 
yrapeense amounted to over $1,000,000, and ranged from 72 
to 7314. 


Wabash.—The financial statement of the Wabash Railway 
for the month of April by Receiver McNulty, contains the 
following : 








Balance cash on hand, March 31, 1888 ........ $227,587 

Receipts in April on prior accounts............ 37 

Receipts in April on current account .......... 685,901 $913,526 

Disbursements in April on prior accounts..... 1,125 

Disbursements April 1 on current account..... 762,177 763,303 
Balance cash on hand April 30, 1888 ...... $150,223 


The following is asummary of receipts and disbursements 
from Jan. 1, 1887, to April 30, 1888, 16 months: 


RECEIPTs. 











—The American Loan & Trust Company, of this city, has 
just made some important changes that will no doubt still 
further strengthen the company. Mr. O. D. Baldwin, late 
President of the Fourth National Bank, was elected President, 
in place of Mr. R. N. Hazard, who resigned on account of ill 
health. The Vice-Presidency is represented by Mr. Geo. A. 
Evans, of the Bethlehem Iron Company, and the directory by 
such names as John I, Blair, Thomas C, Platt and John P, 
Townsend, 


— An abstract of the 55th annual report of the National 
Provincial Bank of England will be found to-day in the 
advertising columns of the CHRONICLE. This bank has a 
paid-up capital of over $11,000,000, a reserve liability invested 
in English Government funds exceeding $7,000,000, a total 
reserve liability exceeding $40,000,000, with deposits amount- 
ing to upwards of $174,000,000. In 1887 the bank declared 
dividends of 19 per cent, 

The Western National Bank of New York, of which Mr. C, 
N. Jordan, late Treasurer of the United States, is President, 
draws bills of Exchange and issues letters of credit on the 
National Provincial Bank. 

—Messrs. Harvey Fisk & Sons, who have handled more 
government bonds than any other firm of private bankers, are 
offering choice lines of railroad bonds to parties holding the 
41¢ per cents, whocan make a handsome gain in interest by 
thus converting their governments at the present large 
premium, 

—Attention is called to the card of Mr. Henry S. Redmond 
in to-day’s CHRONICLE, Mr. Redmond gives special attention 
to choice investment securities, and has, we are informed, at 
present some select city, and city railroad, securities on hand 
worthy the inspection of careful investors, 

—Mr. Chas, T. Wing, so well known as a broker in invest- 
ment securities with A. M. Kidder & Co., died very suddenly 
on Thursday. Mr. Wing, in a business career reaching over 
many years, had established aa exceptionally high reputation 
for honor and fair dealing. 

—The Ontario Silver Mining Company has declared its 144th 
dividend of $75,000. for April, payable at the Transfer Agency 
of Messrs. Lounsbery & Co. 











FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also 
issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 

IMPORTS INTO NEW YORK. 





























1888. | 1887. 
1} 
Month. General 1 op General | 
| ¢ 4 Merchan-| ‘otal. || oa, | Merchan- Total. 
} P dise. | F dise. 
| 8 $ Ee i +> 5 
January....| 15,530,747 25,357,540 40,888,287: 11,159,704’ 23,748,188 34,907,892 
February ..) 14,299,496) 30,484,136, 44,783,632|| 16,799,664) 23,022,778) 39,822,442 
March ...... | 10,123,253! 31,121,301, 41,244,559 | 9,631,882) 31,391,648) 41,023,530 
April... .... 11,117,537) 27,377,727 38,495,264 | 8,237,004| 32,856,900) 41,144,804 
Total. Sal 51,071,038 114,340,704 165,411,742 | 45,879,244| 111,019,514 156,898,758 











EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 





























| Total Merchandise. At New York. 
Month. Month. | 
1888. 1887. || | 1888, | = 1887, 
t t ) z 

January.......... 24,055,029! 24,476,387, January......... | 13,496,921) 11,792,309 
February | 26,342,257| 22,294,833) |February........./ 18,150,682; 13,°96,217 
ce cocmee 22,863,204) 28,385,160 March ciosekeeus 11,069,63~ 14,200,782 
Bods evscsves 25,066,227; 23,207,963 | April............. 11,159,654) 11,420,147 
Total........ 98,326,717) 98,344,343) Total ........) 48,836,895 50,500,455 








United States Sub-Treasury.—The following table shows 




















Pueen eperation Of POO. .ccc<coccececcesececcces $12,163,562 , : age 
a EA SE siaaeaeeandiinenann WAS, 10a ne the receipts and payments at the Sub-Treasury in this city, as 
For operation of road ............e0e2----e++---89,501,760 well as the balances in the same, for each day of the week: 
DD .. cseusadesumeedes 2006 -sabtiece 223,942 wo 
For Chicago and West Ind, RR Sinking Fund.. 32.606 tate, | teestpn. | Pequeente.. eee. a 
or Chicago and West Ind. nkipg Fund.. 2,606 ate. | eipts. ayments, . Ooi ’ 
For personal injury claims .............--..--.. 7,130 alia rel ee CS oan eae 
For taxes, year 1886.2... ..2220- 2 eee senscous 208,378 } $ R | g g 
es orerernnt oontovennonasves a May 19 1,264,560, 1,873,477 132,627,630, 15,805,035| 14,409,195 
For interest on flirst morteages .--...........2. 1,588,063 #21) 2,221,764 1,260,059 132,661,409) 16,429,606) 14,712,551 
wor Suewansen to b’dheitessand theircousscl. 00,308 « 33° Paes't90,  1150;908 132'556-116| 19140;631, 147297451 
PE ET ae Ne Sie EERE -«-oreeren ees 635 12,013,338] « 24 1/088)444 1,064,293 152,867,530) 19,110,770) 14,772,069: 
Balance cash on hand April 30, 1888. $150,003) “© 25 2,962,585) 1,212,722 132,909,312) 20,747,024) 14,843,897 
Total | 12,797,117) 7,747,662’ ..........-. FERSERD PFE ES 








— Attention is called to the notice of the Petersburg Granite 
Quarrying Company. This property is one of four situated 
at Petersburg, Va. Two of them are public property, the one 
being the property of the Commonwealth of Virginia, the 
other the property of the City of Petersburg. A quarry on an 
adjoining farm is owned by the Petersburg Granite Quarrying 

mpany, and experts ray that all of these quarries contain 
granite of substantially the same quality, and that all of the 
stone is not only good for building purposes, but admitting of 
a beautiful polish, is excellent for monuments. This company 
Is now offering through the house of Messrs. Stewart Brown’s 
Sons fifteen thousand shares of its capital stock. Investors 
may obtain further information by applying to this firm, 
he reliable character is too well known to require com. | 
ment, 





Auction Sales —The followmg were sold this week at 


auction by Messrs. Adrian H. Muller & Son: 
ond 


B &, Shares. 
$8,000 Brookl’n City (Bridge) 125 Terre Haute & Indianap- 
cS | as: |: 2 eee 
$1,000 City of Leadville, Col., ' 13 Det. Lansing & No. RR. 
So RS a 75 Co. PRORCTTOE . 2... .cccce- 91 


fd, Or’nge 
9 109 


5 Park Fire Ins. Co........ 55 
Co., N. Y., 78, 1891 25 Broadway Fire Ins. Co...16748 
$2.000 Clearfield Bituminous ' 90 Pacific Fire Ins. Co.......150 
Coal Co., Ist M., 58, 1917... 684 5 Clinton Hall Assoc..55 to 5542- 
$1,500 Coup’s Montgomery & 117 Cent. N. J. Land Imp. Co. 15 
Florida Ry. Co. from Ist M., | 30 North River Ins, Co......100 
40 5th Ave. Transport’n Co. 74 
10 Brooklyn Acad. of Music 


due May 1, 1887........... $250 
(with admission ticket).1154,9. 


$500 Town of Cra’ 


$5,000 Orange Belt Ry. Ist, 
68, 1907,each D’nd of $1,000 
has 219 sharesst’k attached 68 

) $32,006 Montgom’y & Florida 
Ry. Co. 1st, 68, 1926 10 
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DIVIDENDS: 
The following dividends have recently been announced : 


— 

















Per When Books Olosed 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Miscellaneous, | 
CRN AOE... cacectcocsecsins B June 15 June 1 to June 15 
Lehigh Coal & Navigation... ..... 2 June 9, May 30to June 8 











WALL STREET, FRIDAY, May 25, 18SS—5 P. M. 

The Money Market and Financial Situation.—The 
principal event of the week has transpired to-day in the an- 
nouncement on pretty good authority that the Philadelphia & 
Reading has placed enough of its new securities to retire the 
old general mortgage bonds. The terms are not yet given out, 
but it is understood that a powerful syndicate of bankers in 
London has definitely agreed to take such an amount of the 


new fours, together with the first preference bonds allowed in 
the reorganization scheme for the payment of overdue interest 
and bonus on the old general mortgage bonds, as will save the 
Reading Company about $1,000,000; in other words, the 
generals with overdue intcrest will be paid of, and the Reading 
Company will be $1,000,000 better off than if it had carried 
out the plan by distributing to the general mortgage bond- 
holders the new first mortgages and the first preferred income 
bonds therein allotted tothem. The success of this negotiation 
will naturally help the Reading Company and also the general 
situation, as it removes all doubt as to the successful re- 
establishment of the company on a sound basis. 

The shipments of gold have been a feature of late, but it is 
expected now that bankers’ bills will be more .bundant for a 
few weeks, and it would not be surprising if gold shipments 
should cease. 

Inthe stock market there has been a downward tendency, 

led almost entirely by the decline in one prominent stock— 
Chicago Milwaukee & St. Paul. This persistent weakness is 
attributed mainly to the sales by a heavy pool which had been 
carrying the stock for a long time. 

The Treasury purchases of bonds have been small of late and 
the public will be anxious to know whether the Secretary is 
going to pay higher prices than he has yet given. The floating 
supply of Government bonds is very small, and he will probably 
have to play upon the desire for profit in the minds of the 
holders of the 44 per cents, which fall due in 1891. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were the same. Prime commercial paper 
is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £148,000, and the percentage of reserve 
to liabilities was 38°76, against 38 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
6,900,000 francs in gold and 6,050,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 19 showed an increase in surplus reserve of $5,508,675, 
the total surplus being $27,705,350, against $22,196,675 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


























1888. Diffr’ne’s fr’m 1887. 1886. 
May 19. ev. Week. May 21. May 22 
$ $ $ $ 

GEIR. cncccccoces i ~~ epeppesed  enemedendel . consecdiad 
@urplus..... .....- ll ES SE Rem. 
Loans and disc’ts. 36 .768.460 Dec.2,603,600 |365,843,600)342,129,200 
} ee pages Soecooss 89,490,100 Inc. 5,50 ',000) 74,439,000) 69,8:9 000 
ulation.... ... 7,5¢8.400 Ine. §8,400) 8,264,800) 7,870,000 
Net deposits.... .. 391,420,20 Ine. 3,268,500/ 374,656,000 365,686,100 
Legal tenders..... 36,070,300 Inc. 1,023,800) 23,882,200) 35,403,700 
Legal reserve..... 97.855,050 Ine. 817,125) 93.664,000) 91,421,525 
Reserve held...... * 29,560,400) Inc. 6,325,800) $8,321,200 105,222,704 
®urplus re:erve... | 27,705,350 Ine. 5,908,675 4,657,200] 13,801,175 





Exchange.—The market for sterling exchange has been 
very firm during the pist week, owing to an increased demand 
from‘importers and the scarcity of commercial bills. Business 
has been active at times, though latterly the demand fell off 
somewhat. Posted rates were advanced early in the week one- 
half cent to 4 874 and 4 90, and actual figures have also been 
strong and advancing, the sight rate going to the gold-shipping 
point, There have been a number of gold shipments, making 
the total exported for the week over $5,000,000. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 87@4 87}; demand, 4 89}@4 894 
Cables, 4 89} @4 893. Commercial bills were 4 853@4 86 
Continental bills were: Francs, 5 183@5 19% and 5 163. m5 173: 
reichmarks, 954@95% and 953; guilders, 40$@40 7-16, and 
403 @408. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying par; selling 4@} premium; Charleston, buying 4 
premium; selling + premium; New Orleans, commercial, 75c, 
premium; bank, $1 premium; St. Louis, 70@90c. premium; 
Chicago, 50@60c. premium. 


United States Bonds.—Government bonds have been very 
dull at the Stock Exchange, though prices have been firm, and 
the 4s and 4}$s have advanced a little over last Friday’s prices. 
The Treasury operations have also been very limited, the 
Secretary refusing to accept any offers at more than 108 for 
the 44s, and 127 for the 4s, and very few amounts have been 
offered at these figures. Of the offerings and acceptances 
reported for Friday, May 18, $5,000,000 44s and $265,000 4s 
were fraudulent, and those amounts should be deducted from 
the total of that day’s Treasury transactions. Below is a table 
showing the amounts offered and purchased each day this 
week, together with the range of prices. 



































4% Per Cents due 1891. | | 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid Ofe rings. ‘Purch’es. Prices paid. 
$ $ or $ 
a rrr mares Tre aeee 11,250 11,250 127 
Monday..... 67,500 500 108 114,100 5,200| 1264-127 
Tuesday.... 527,000 6,500 168 1,600,100 100 127 
Wedn’sday.| 244,000 4,000 108 ae ae 
Thursday...| 230,000 85,000 108 154,000 1,100 127 
Friday ...... 200,500 10,500 108 PEs . © Keasddse _— 
Total. . ..| 1,269,000 106,500} 108 2,646,950! 17,650 1264-127 














Note—From the amounts given in last Friday’s table, $5,000,000 41los 
and $265,000 4s should be deducted, these having been fraudulent offers. 


The closing prices at the N. Y. Board have been as follows: 














































Interest; May | Ma May | May | May | May 
Periods| 19. 21. 22. | 23. 24. 25. 
4198, 1891... .... reg .|Q.-Mar.|*2967%'*1067g| 10713 *1072g ‘107 |*107 
419s, 1891...... coup.'Q,-Mar.|*103 |*108 /|*1081g/*1081g *10818/*1081g 
«teehee reg.'Q.-Jan. |*12719) 12750'*1271o *12753 127%! 1275, 
| _ Te .-coup.|Q.-Jan. |* 12712 *127 1g /*127 tg *127 5g 12753 *1275g 
6s, cur’ey,'95....reg.| . & JN*121 ("121 12h |*121 = (*121 = 121 
6s, cur’cy,’96....reg.\J. & J.\*123 |*123 |*123 (*123 (|*123 |*123 
6s, cur’cy,’97....reg.\J. & J.|*125 |*125 (7125 (*125 |*125 |*125 
6s, cur’cy,’98....reg.\J. & J.\*128 (*1z8 (+128 (*128 |*128 |*128 
6s, cur’cy,’99....reg.(J. & J.\*130 (*130 (*130 (*130 |*140 |41301g 

















* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.— State bonds have not been 
active, though Tennessee settlement 3s have had a fair amount 
of business, and have further advanced. They close to-day at 
714 bid, against 71 last Friday. Other classes have becn com- 
paratively dull. 

In railroad bonds a healthy tone continues to prevail and the 
general list has made further improvement. Business has been 
moderately active in volume and well distributed over the list, 
a few bonds having made exceptional advances, such as Jersey 
Central issues, the Northern Pacifics and Oregons, Houston & 
Texas Central bonds, &c. On the other hand, weakness has 
been shown in the M. K. & T. bonds and afew others. The 
negotiation of the Reading bonds with a syndicate in sufficient 
amount to pay off the old general mortgage is reported on 
good authority. 


Railroad and Miscellaneous Stocks.—The stock market 
as a whole has been very dull during the past week, a few 
stocks only showing any animation or important movement, 
and these have given the market its character. The tone has 
been weak, and prices for most stocks have worked down a little, 
and in the case of the specialties spoken of the decline has been 
quite marked. There has been little news of a general charac- 
ter to affect the market; sterling exchange has advanced, and 
considerable sums of gold have been shipped this week; but in 
view of the extreme ease of money and the continued inquiry 
for investment bonds, both from home and abroad, this is of 
little immediate importance. There was no strong effort to 
depress the market until Thursday, when the bears madea raid 
on St. Paul, New England and Reading, and other stocks were 
affected somewhat in sympathy. Upto that time there had 
been little change in most of the stocks dealt in, and prices 
were fairly well maintained. 

St. Paul has been the disturbing factor all the week, having 
shown a persistent disposition to decline, under free sales 
both for long and short account. The moderate decrease re- 
ported in the company’s earnings, and various unsettling 
rumors of a more or less indefinite character, have been made 
use of, but the better reasons alleged for the decline are the 
pool sales, which were placed by some reports at pretty high 
figures. The other grangers have not been seriously affected, 
having declined only moderately, showing the movement to 
be largely speculative. As mentioned above, New England 
and Reading were also depressed on Thursday, but there was 
no adequate explanation for this movement—only rumors 
emanating from the bear side. Union Pacific had a sharp 
advance of two points on Monday, on the prospect as reported 
that the pending bill would pass Congress, but it subsequent- 
ly declined in sympathy with the general weakness. Jersey 


Central also had a temporary spurt of activity and strength 
early in the week, which was afterward lost. 





To-day (Friday) the tone was generally stronger, owing to 
the success of the Reading bond negotiation. 
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May 26, 1883.] 
TOCKS—PRICES AT N.Y. 
| S) N.Y. STOCK EXCHANGE FOR WEEK ENDING MAYW 25, AND SINCE JAN, 1, 1888, 
—_—— 9 
HIGHEST AND LOWEST PRICES. 
Sales | R : 
STOCKS, ange Since Jan. 1, 1888. 
Se | Se | ie ee eee | ee eS | 
— aoe _— | ay 23 | May 24. May 25. | Shares. Lowest. | Highest. 
. o RS, 
el cavsnin Sly 844] 8% Slo) 8% 88, | | 
a 84 84) *8 slo * | 
aliguiouaneeaps 8% 58%) 58lo 2 3 | ora 2 *8 8 1,500 7 | 
teem got sha] 6 29.) SRN GRA 5 BEE So BB sac] fies Seeks f auaem 8 
Eaiean 831g 837%) 83lo 847% Sdla 8435 8: 9%) 483g 4919) 48% 493g] 51930 45% Apr. 2 50% vm 3 
A aga, Sk "3S 3234} 31 31 *31% ° ae Sau “pine B3"e 82 834) 12,745 T3lg ye ay ts May A 
mooserness *1¥g.....-| 19 1% *1ig......| *Lls | 2 | ---22- ---2--] 120) 2629 Mar. 26) Jen. 1 
a6 pref. 3% hiete ‘3% i ans | ‘314 mer “4 penser 32 eae | “32 ~ 225) “1” Mar 36 M5ig Feb. 7 
5 he Pe ek: : Oe a QE et aun: *** gh seceee|  ceenee | BloMay 3°10 J ’ 
Chicago Burlington & Quine {115° 11534 x11 3 3 | nt ae a3... .. _, RES 39) .| an, 24 
Chicas o Milwaukee é St. Paul 7 aN Mt 13% 11343 ste 113% 113% 12 11295 iis 112% 113%) 5, 196 mm = *el1sem Feb. as 
pref.;112 112 {112 11 6573 6753 351,045 7 mI ° 
Chicago & Northwestern... = 10833109 | 108g 109% 108i2 108% 1082. saad 10815 100% 10814110 _ | 57703 10812 = 35147 Apr 27 
Chtenge Rock Wehand & Peis. “10913 11013 ito 210 | 10038 14339 “14319 14419 "143 144 345 244 |) aBainee ae "2 1133 Apr, 30 
: Chica —_ Louis & Pittsburg. "an *12 10, Nou he, or +t w13% 1092 > le 1 845 10355 hae. 3 114i Jam 27 
pref.| 33 33 | *39 83lo * oan 3 u . *llle 13 Bie SS, 7 . 
Onicago St. Paul Min. & On-. 38 38%) 38 38 437 «383 | 37 710 ‘ae ae 160, 20% Mur. 31| 38% 3am. 6 
Cleveland Col. Peer a a ae ae 106% 106%) «-.-.. | 105% 105% 37 3744 «1,600 32%, Apr. 2 42° Apr, 30 
iipaees Lacan Val.&Tol.| ‘19 22 19 29 | #19 a ee aie "46 4F"| 7B sas aoe > ‘5318 Feb. 16 
aware Lackawanna & West 1297 130 : 29% 1291a129io 1: 9 | 1D nccoee I = 
Sreruseerssemcs at] ig’ Mei Sat SiG iit, Atal iby S86 amt de EP Te 
ey » < en aa ee ee ee ee ee ne eee eR ES } . 
oi. NE pit ‘9 | “4822 49 | oon owes : ee | 47% 48 | 47% 4814) 500 | 1542 Apr. (2, 23 Jan. 6 
Do 1st Ant *61 64 1 4) oat * -* on” + 91g OY 91g OY iis 975 Zea i n+ 55 Jan. 28 
2 2 2 ‘ | gy 4 ». 22) 7, 
menarthe PO! ae 23% 2319) 2342 20 231g 23le| 325g 23 | Uoty Ni. Se 703| 55) Mar. 22) 65 Feb, 23 
Fort Worth & Denver City”... ; a "si| $ oo 3740 “84 87 | *85 8732 ...... scceuel *O8 33 3,70G) 27's Soe. 2) Seo May 14 
Groen Bay Winona & St ty....| 37 374) 3710 B7is| 37M B7lo 35 379) 33. 36 | 31, 33 56) Baa, Mat 22, 88% Jan. 19 
ae CEOUED. . .. ccccccccece "11919 121 \*1ié ‘ : oot 9% 110i) *919 10 "ARO! 6 T1p Mar asl an. 
Ind. Bloom. & Stdninsiens “11 1219) +t = >. 120 | 120% 120%6, 119 1197 119%4 119% 76l1la —_ “3 133 ° mer = 
Lake Eric Ag rereeneng wc eecceee 33. 33%49i *33 «= 35 3° 33 °| *8219 3319) *32 11ig * 12 400} 91g Mar. 28 14 Jan. 20 
= © ae malaise oat sea) = a6 *1414 14%! 14% 14%) sa 14%! eae a aa 2778 Jan. 16 37183 May 1 
-secces O19) *441o 4! | | 4a: 7 121, Mar. 22, 
Fong stand Southern. Bik 91% 9144 9119 200 oi oon = rt 907% $% i 1380 ie dae 2 17o Apt 30 
wer tnstteeeeeeeeees | 92 | 92 Q2lg * oe ae 685! 8514 Apr. 2/ 9F 
Lote New Ate Chicas. ..| *36 he 56% 56% Bits B67] bt9 Seigl Dame Sol Sat Deel a 9 oa7, S715 Apr 2 939 May 4 
; : *35 te] *35 « ei, wQe y+. ' aed = ’ 505g Apr. 2) ‘ 
renga ggg consol..; 93 9333 94 94 93 93 9319 939! 91 O1 ? : O cone | 90 Apr. 1>| 39 8 i: 10 
gan Central... ----..--.-- 79% 80% *79 81 | 79 79 | *78% 80 | 78 78 92 22 | 1,495) 832 Apr. 3) 98. Apr. 27 
| Mil ak e Shore & West... 55 62 1456 62 /*57 61 one =. Hh 78% 78 $7914 1,400; 72 Apr. 2 3783 Jan 9 
Minneapolis & St. Louis... Rel aed ee 62 | 90 90 | "oe oF 100 50 Mar. 27| 80, Jan. 10 
mae repens ’ «7 Blyi * ¥e . 20; 8 Mar. 27 10432 Jan. 
a. ae “14, 16 | *14, 18, | *14 2° ee en ae oe ee oe ee 25/ '0% Apt. 30 
Missouri Kansas & Mexas.----| 18% 1%) Ute 13%) 13, 14 | “HSU TSK “URS TGS 18 LM) 9.780 11 Apr 19 18% dun. 8 
eroeosecooesese > ‘ } 75 23.) rn Pease — li é yr 
ad 8 a ‘Ow 8. 10 3 0 A iy 10") 3 9 Bs io" 21,055) 7034 Mar. 24) 29% Jan. 3 
New York Central & Hudson.| 106 108 10513 10513 105% 105% i360| 71° Apr. 3) 33 San ta 
New | ai Chic. & St. - Louis. * a Li as “14 9 thee oe 103% 105% 10 10312 103% 103010 105% 2 25 10216 Ave. 2 1088 Ape. an 
st pre *6i 68 66 *66 * 225! 12% Mar. 31) 
Do Qd pref..| *28l2 309) 68 ay 68 66 65 67 5° 65 | ar. 31) 17% Jan. 27 
New York Lake Erle & \ est’n| 25% 351 31% 25 it ts bt 317%) 24% 3014 A 220, 28 Mar 31 37 Jan. 30 
f.| 55% 5619) 56 56 | 56 oe’ mee 2 2414 247 15,160) 2233 Mar. 9! 2 
New York & NewEngland....| 40% 4129 6 57 | *56 58 | 56% 56% 56 56 Eee) one eee go) aoe eae 
New York Ontario & West....| 16° 16% 16% 16%! "16" 40%! 1019 4053 38. 40% 3758 39 | 1,900) 53 Mar. 22) 6542 Jan. 10 
oe 335 «16% 16%) * _ oo 7g 3753 3933 61,790! 2910 Mar. 2: ‘ 
Now York Sung. & Western. *8lg 9 | «te ie Ry wy ie i i > 16% "813! 147% Mat 10 i838 Jan. 9 
mothe Wenera Prt) 308 90%] 30 ab) 29g” a. | ao at 90 af) on 99") 0) au 2 ott du 38 
ResthgenPoctts... B418 2413) 24y Bae) 2405 1774 47° 47s re Peay ‘a a » $09 1542 Mar. of 1919 Apr. 30 
boos eoee orcces ; | 24 | ‘ a 2,788) 4112 Mar. 31) 497 
omni £ Miesas Ri hppeanes 52, 52ts) 51% 52% at Bimt| 50% b1%| 50. Si% 49% Bove Inez 4Oe Apr. 33 261g May 4 
Or , PE aascccesass 2002 20") «.---- --- 2+ ‘ 20%! 2 20 5a. 00% 14,275) 42% Mar. 31) 54 M 
Pectin Decatur & Hvammilte| 18% 19°| ‘ise 19 | “18% 10° 20 20% 19% ION 1% 30°) O08 7ia Mar 27) 35° dam. 3 
Am mee ye» Reading. ..... 63 63%) 625g 631g! 621g 63 xt goat! re. 187% 18% 18%! "860 15% Ar 2 oS * Jan Wu 
Do est P’t Terminal 224 23 | 224 22g! 22lo 22%! 2214 22%) 225 — om 62% 353, 020) 5154 Apr. 2) 6729 a so 
a Pe .  s 641g “64 65 | *6319 65 | *63lg 66 | *63!2 65 4 231g, 21,480| 19 Apr. 2 265 May 3 
Bt. eeeit a Gem Maneieen J 29 29 “28 200 te 90%) (90 OL “90 92° a. 92° ‘200 5} —_ G| 60% Fee. = 
@veces | : é ¢ if OS ‘ Og ‘ i =" 2 . . 2 
Do rst pret | 115911349 *119% 113 73), 87% 674 67 67% 66% OOS 65% 667 200 24” Mat 27 36% Jan x 
re 7 * e 4 a } > HE val . ° a | ° 
Bt. Paul & Duluth.......-...-.|. 55 13% 1128113 “ma te tbe 1134411149 11235 1180 1052 Abr, 31116 "Jam. 16 
Vina! *10210 10312 102 102 |* ; seecee ceeeee) OO ancinei iainaiied 100! 29! @ ° “2 
St. Paul Minneap. & Manitoba, 102 101% a | 101L%4 102 | 43 far. 29 6216 Jan 3 
/102 102 101 r : : 22508 . ~ 10012 1001, 362 ‘ ar. 29) 
Texas & Pacltie.s-.eeennes--- | cs ate tee 103 /'101 102 | 102 102 | 1021210212 10119 101 13 oo7| Sa Aun: -2'114%» Jam, 23 
Ti itekneseown 2033 2073 2019 2053) “2014 2019! “20° “263 - 3% 23% 206 20 ae On ; 
Union TN ia cekeiadescapens | 54g si Bile 56lc! aoe +h 20, 2038 19) 20 19% 20%! 4,850 193g ior 10 Bo 16 May 10 
< “we L. weee ciated ae x ee 15 | #13 15 *13 8 13 By 13 4 an 7 t- 4 5g 99,295. 48 Apr. 2) 585, Sent 3 
psmias . “24 26 | 24 pe 3 15 | 13° 13 100, 12 Mar. 27\ 16 ‘ 
Wieeling & Laie Hrie, pref..; 531g 539 527% 5333 528 527 O78 527 seu 24% Se 28 500 21 Mar. 24) 30 May 
Colorado Gent ee § tocks, | ote a : os 39 a 53 53 1,000; 4433 Jan. 3 577% Apr. 30 
Consolidated Gas Co.......... | *74% 75 a * Se 4 “ust? “wee | “st's a “SL... a lg 5 
Delaware & Hudson Canal....| 1092 106 ie aR. 75 75% 75%' 75 75 | 7 2, 50, 3053 Apr. 2 387% Feb. 17 
Oregon heen > gala 23 gore 109% 10 109% 109% 10973 10973 11015 10919 110% 10953 11033, 8 190 103 —'s ota — - 18 
Pachic Me ytd & Nav. Co.. -| *Qs Slo 9419) 9435 94% 941g + 941g oS 3) —- O22 “Oly 5349 855) 45 Mar. 29 551g Jan. + 
Philadelphia Go., Nat, ocr) ae. ae ee Lae a go15 B3al 33° 33h 33° 33t yo oA Apr. 2] 36% May 1 
ully als ‘ . ence! UU Sh | seven evence *¢ G2 9g * oO” >, 4 2 Apr y ‘ 1 
een co oe Co....... | 145191451 14673 14744) 1467 147 “116. 1371) m+ aaa 2 | sencee sancee 1,000 90 May 19 106 Fel, 15 
Ex elegraph....| 76°38 7673 7618 76% 76% 767% 7618 76 1 76 oF 7% 2,159 13544 Apr. 3 147% May 25 
soe Stocks, eaian aid 5 633 7512 7612, 7538 "764 18° 284) 7033 Apr. 2 7933 Feb. 24 
COSccccce cecccocecccccccs *1s 3 \*138 1 * B , 
parties 8B AES LG TG, THB. Ga Ths Ty Ny TR ht 10d A HE Hd A 
nage See Sg ereecceeees an 2 7217 1% 3) «551,106 1g Mar. 22 110 2 
Wells, Fargo & Co... ee 134 140 “195 139 aa” ean” vain oan” eae” 173”, 71% 71% «= 883_ 67 Jan. 4 7518 a 24 
American Tel. %& Cable Co | 73 73 ‘ sectieelll Roo sri. 128 Jan. 19130 May 7 
Atchison Top. & Santa Fe 7 ee | *R28 : . 73 73 . 73 731le T3 le T3149 | escece eo ; } 
Chicago & Alton............... 4133 B88... --+ -2---- “87g SR aS Gite Gite ...... <0 630 70 Jan. 12, 75 Feb. 10 
cago & East. on agai ae ‘ 137 \°133 137 (£135 140 *133 133 "| 138 ee 245°" 500° 86 Apr. 2 9912 Feb. 20 
moig.-°-22) *4t 41%! *41 0 44g! 410 41 | 4141 | 40% 40%! 40% 40 20,135 Jan. 91603 tem = 
Cincinnati Wash, Pe . 92% — “90 90% "90 «90a *90 901g) 89% aon 40% 40% 400 40, Mar 19 43% Jan. 30 
as "= : | we 1 *e ‘ oa Seeeee eg6ee* } J 742 Mar. a 
Mexican Central your; oe” ska oon 535) 4%, 514 are 51 an an. ee ae 6| 24 May 25 oe San > 
Morris & Essex. btsheeesseeses 715 15%! te se “15° 15% 14% 15% “it 3S “400 13 || pees 1310 Mow 5 Fy ae 
Y. Seocccessroosoccoss susese sasses i cindaiindealaine 2 2 la! D | snseee 342 Mar 1614 Apr. 2 
ian. "| a 32019 “218 * ...... e318" B30" [aig ots I age err i135 “Jan. 3/1424 May 23 
Oregon Short Line............ “ga% a , * 130 “IL 913 | “11 Werl Tan san 220 ware 100/215 Jan A 223 Jan. 16 
1 favne &Chic ...___ ; . 2 an? ae ii a ~ ae ar. 22, 
Quicksilver Mining Co, + teeeee 154 154 (*153%155 | 153% 153%(*15 *15 3 sae KIS ses -C89eee | 23 23 769) 1342 Mar. 26) 251g May a 
er Mining Co ..... s9 11 ‘9° 11 | “°o. 11 5319 ty ee: Se 154% on 125,151 Jan. 5155 May 14 
ecccecce in ) 341 35 * a o~ a eeecne 9 M: ° < 
Bt. Louls Alt. &Torre Hattie | °36, B84 ..n-.- | 30” BS 83 35 | *Bte Soa) 3d 85 | 406) 3B Mar. 31) 38% Jan. 10 
ace oe eee Piven! ba eppeqpennee: 6% 36%) ........-.--| 100) 35 Mar. 27) 41, May 4 
Columbus & Hocking Goal....| *20°° “21° PE ete Pr “ele pave ly peer ae: 100) 11, Apr. |3/ 16%3 Jan. 16 
ew Central Coal § aoe *20 TnL eanese endice! cadces beceee *20 21 on: ‘quence ae. See : 742 Apr. 26 9% Jan. 27 
Tennessee Coal & Iron... "-""| 26% 26% 26 26 °| 27% 2741 26 Io | *9 31 | 6" “iT 4031 10. Mar. 16| i4%9 Jam, 24 
on wneud | ; = : _ J L ar. 16) an. 2 
Ammer Gotion Oil Feast Wales) neal eee 4 274) 26 26 255g 26 2553 26%) 1,550| 24¥g Apr. 2). 3258 Jan. 30 
Line Gestificetes(+ . | 1% 31% 31 - 
pe SS eet weeee- | 88% 8953 S8R 895g 8653 85a 317 3650 $5.33 Seu 3335 36% Pye 741 rok 751100 * Mar % 
e are the prices bid and asked; nae gi 6,951000| 74% Apr. 51100 Mar. 6 
; no sale was made at the Board, { Prices from beth Exchanges. 
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Olosing. Range since Jan. 1. laa " Olosing. Range since Jan. 1, 
ilroad Bonds. road Bonds. : ~ a 
yas May 18)\May 25) Lowest. | Highest. May 18) May25| Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 68, 1910 19%gb. 20% | 19 Apr. | 2749 Jan Mil. Lk. Sh. & W.—1st, 68, 1921.|11842b. 11842b. aes May |121% Apr. 
Guar., 48, 1937........-------- 8333 | $378 | 80 Jan. $4 May Ashland Div.—1st, 68, 1925. ..|.--.---.|-------- 11349 Mar |11733 Jan. 
Oan. South.—1st t guar, Se, 1006) 1081%4g (108 105 Mar. |1081 May || Milw. & Nor.—M. L., 68, 1910..|110 b.)111 10544 Jan. |111 
24, Tl asimetnenis heateeits 92% | 8914 Mar. | 944 Jan Extension, 1st, 68, 1913. ....|107%b.'108 104% Jan. |1081g Feb. 
tral of N. J.—ist, 78, 1890../107 b.|10642b.'10453 Feb. 10849 Jan. || Minn. & 8t. L.—1st, 78, 1927....|100 b.|100 b.102 Feb. |110 Jan. 
Donsol. 78, 1899... .---+-- ---- 118 119 b..11143 Jan. 119 Ma pap & Equip.—é6s, 1922... 200) -----200|-~o sere 507g May | 59 =~‘Feb. 
Convert. 78, 1902.........--- ae Ce re i115 Jan. |12312 Apr. || Mo. K.&Tex.—Con., 68, 1920...) 67 64 0 Mar.) 73% Jan. 
Convert. deb. 68, 1908..-..---- Ree RE, vetee tethe: 102 Feb. 104 Aor Donsol., Pr gstengi wat o-| 58% 56 D.! 501g Mar.| 6314 Jan. 
feneral mort., 58, 1987.. ---- 0344 (104% | 98 Jan. 104% May 8, 1904-5-6......... 8% | 98'4 | 90 Mar. |106%g Jan. 
ah, & W.B.,con.78, 1909,a8’nt 12319b./11444b./11215 Apr. |114% Feb Mobile. & ‘Ohio—New, 68,1927 _. 112 b.'113% /|10819 Jan 6 Jan. 
Am. ] é& Imp., 58, 21. ..|1077ga.!....---- 1011, Jan. (10773 May lst, Extension, 68, 1927.. ....)|-------+|------*- 05% Jan. 10549 Jan, 
Ocentral Pacific—gold 68, 1898../116 b.|.......- 11349 Jan. |116 May 1st pref. debentures, 78 .......| 50 48 b.| 43  Mar.| 51 Feb. 
Ban Joaquin Br. 68.1900...... 14 b./11449b.'1134g Apr. |115% Feb. || Mutual Un. Tele.—8. yA 68,1911) 9148 |_93'2 | 8419 Jan. | 9319 Feb. 
Land grant 6s. 1890.......---- AOL D.]..-ccoce 100 Apr. |103% Jan. || Nash. Ch. & St. L.—1st, 7s, 1913|130 129%4b.' 128% Jan. |13029 Mar, 
Mort. 6s, 1936.....---.-------- 102 b.|102 b.10119 Apr. |1045g Mar. || N.Y. Central—Extend., 58, 1893) 1031ab,| 104 103. May. |10644 Mar. 
Ohes. & O.—Pur. m. fund 68,’98/110 b./i10 b.10514 Feb. 11414 Feb N.Y.C. & H.—1st, op., 78, 1903|134 b.|134 b./132% Jan. 135 Feb. 
6s, gold, ser. B,1908, coup. off} 67 b.| 66 D. 6214 Mar. | 705 Feb Debenture, 58, 1904......... i) 10 b./1031g Apr. |111 F 
Exten. coup., 4s, 1986........| 67 b.| 66 b.| 62 Apr. | 7019 Feb. N. Y.& Har.—l1st, 78, 1900..... 127 9b, 128 12719 May 133 Jan. 
6s, currency, 1918 ......-.---- 17 b.| 17. b.| 1653 Apr. | 28 Feb. || N.Y.Chic.&8t.L.—1st, 48, 1937..|_ 90 9012 | 8614 Jan. | 907% May 
68, oe egneeenere 102 b.|102%8b.' 9039 J 10219 May || N.Y. Elevated—list, 7s, 1906..../116%4b.|116%D..114 Mar. 11732 Jan. 
Ohes. O. & 80. W.—5-68, 1911...'........ 105 ».'1034 Mar. 1081, Jan. || N. Y. Lack. & W.—ist, 6s, 1921.|130 b./131‘2b.\127 Jan. |130.2 May 
) . & Nor.—1st, 58, 1926./1 101 b.| 98 Apr. [103 Jan. Construction, 58, 1923........ 1091gb.'110%4b.1077 Jan. |11033 May 
hic. Burl. & Q.—Con. 78, 1903.)1323gb./13244b.'12919 Jan. |133 Apr. || N. Y. & Nor.—Ist, 58, 1927..... 07 b./107%ab. 10233 Jan. |107_ Mar. 
Debenture 58, 1913 .........-- 05 b./106 4 ‘(104 May 10749 Feb. || N. Y. Ont. & W.—l1st. 6s. 1914..)11244b./11342 109 Jan. |11419 May 
Denver Divis., 48, 1922... -.-.|-....... 94 a) 91 Mar. | 95 Jan. || N.Y.Sus.&W.—1stref., 5s, 1937.) 92eb.)_ 92%2b ae Mar.| 93 Jan. 
hic. & East. Il.— a Se, 1gee 114%b.'115’8 (113 Jan. 11734 Feb. Midland of N. J.—1st, 68,1910)114_ a.112 b.7 ; 114 Mar. 
Ohic. & Ind. 36) 97%eb.| 97 igh. 96 Apr. |10014 Fe O. Pacific—1st, 6s, 1920. .... 801ob,, 3144a. | ar.| 83% Apr. 
rea ee OD taeM.76,°97 7\119 118 D. 11419 Jan. 1119 Apr Norfolk & West. -Gen., 68, 1931;117_ b. [117 %20./ 113% Jan. (118 ar. 
1. 78, 1905... .ccccccccces| 274, 127 (12349 Jan. 128 May || North. Pacitic—1st,coup.,6s, ’21,118%s (118% 11151, Jan. 11873 May 
ist, So. Min. Div.—6s,1910....,.113 b.114 4. 110%Apr. |114 Feb Gen’l, 2d, coup., 1933......... 106% 106% 102 Jan. 106% May 
ist, Chi. & & Pac.W.Div—5s, 21, 105 ire 10149 Jan. 105% May Gen’) 3d, coup. 68, 1937....... 921, 9278 | 9014 Feb. | 9273 May 
Wis. & Min. are awe le AIEEE 16248 100 Jan. 104 May || N. Pac. Ter.Co. —Ilst, 68, 19 933...|102 103120.. 99% Jan. |1021g Jan. 
Terminal 58, 1914..... .----.-. 1021gb. 102%88-'100 Jan. 10212 May || Ohio & Miss.—Consol., 78, 1898./116 2b. tt D. 11419 Jan. 11745 May 
Chic. & N. pe any 78,1915)140% (140129. 13919 Jan. 143 Jan 2d, consol., 78, 1911........... 118 7. (116 Apr. |1189 Mar. 
Gold, 7s, 1902.........--.----- 132 b./132 b. (12812 Jan. (132% May Ohio Southern—1st, 6s, 1921... 105%4b.|103%D. 991g Jan. |10612 May 
Binking fund 6s, 1929..... .... 20%4 | .-.----. 118% Apr. 121 Fe 2d, inc., 68, 1921...... -....--. 35 b) 37 | 29° Mar.| 40 Apr 
Sinking fund 5s, 1929......... 1073 108 b: 106 Apr. |111 Feb. || Omaha & St. L.—1st, 48, 1937.. ,72'9 | 70 Mar.| 76 Jan. 
Sinking fund debent. 58, 1933/109%4b.\109_ 2.107 May. |111 Apr. || Oregon Impr. Co.—1st, 68, 1910) 102%, 104% | 9414 Jan. 105 May 
25-year debent. 5s, 1909...... 1041 105%8b. 104 May. 1062 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909. + te 1037 a. 108% Feb. 113 May 
nsion 48, 1926............ 95%b.|...----+/ 11g Mar. | 951g May || Consol., 58, 1925.... -.......+. 10373 | 9614 Jan. 104 May 
Ohi. R. I. & Pac.—6s, coup. 1917.).... ... i324 (130g Apr. |1334g Feb. || Oregon & Transcon.—6s, 1922. "| ‘984 99 | 93° Jan. | 99% Apr. 
Exten. & col. 58, 1934......... 107% 104 Muar. 108 May || Peo. Dec. & Evans.—1st, 68,’20.109 (110 b.106 Jan. |110 May 
Oh. 8t.P. pa O.—Conee. Se. <2) — b. 1 123%. (11942 Jan. 12319 May Bvansv. HET 6s, 19 80.../107 «* 102 Mar. 107. May 
& Pitts.—1st,con. 5s,’ BD. 97 May |100.%2 Jan mort., Dt snietennonens 70 db. 72 |71. <Apr. | 75% Apr 
©. C. C. & Ind.—Consol. 7s, 1914 138 b. 153 @ 123 Jan. 129° Feb Rich & all da 1920, tr. rec 52 gb. O2lob., 51 Apr 9% J 
SE sniitieinemeetenmetal 113 =|112%b. 10712 Jan. |113. May || Ric & Dan. —Cons., 68, 1915|114%sb.| ‘(115% (109 Jan. 11549 May 
Col. Coal & [ron—ist, 68, 1900..;10533 |1044sb.100 Jan. ‘106 May || Roch. & pitts, — lst, 6s, 1921.../118 b b..118 b.116 Mar. |i18 Feb. 
Col. H. Val. & Tol.—Con. 58, ’31| oor. 70 | 63 Mar.| 73% Jan. Consol., 68, 1922.. .........-.. 116 b./116 > b.113 Jan. (117 Apr 
Gen. gold, 6s, 1904............ 70 70 b. 63 Mar.| 75 Jan. || Rome W. & Ogd.—ist, 7a, 1891. beet nga 110%b.107 Jan. |1101g May 
Denver & e Rio Gr.— 1st, 78,1900 1184p. 119 11842 May (12144 Mar. Consol., extend., 5s, 1922. 22. 10419 1054 (10053 Apr. |105144 May 
a=tera. 4s, 1936 ....-.-.---... | 8% | 73 75 Mar.| 791 Jan. || st. Jo. &Gd. Isl.—1st, 68, 1925 |103 103"4D. 98 Jan. |103% May 
Den. & R. Gr. W.— 1st, 68,1911.) 714b.) 7149. 71 Jan. | 73. Feb 2d,income, 5s, 1925.. 38 b.) 39%2b. 40 Ma; 1. J 
Assented............----.-----. 39) | 63, 2. 60 Mar.| 689 Jan. || St.L. Alt.& T.H.—1st, 78, 1894. /L14%b. 114%b. 1124 Feb. 114% May 
Den. So. Pk. & Pac. ae 769a.| 7628! 761g May | $1 Apr 2d, M., pref. a US94. .. ..cc0c|-coe-eee 10 &@ 108 Feb. 110% Jan. 
Det.Mac.& M.—Ld. gr.3498,1 CH 26 a.) +t 3419 Jan. | 43 Jan 2d., M., A sciiinen: ene ioiiat. LOLI». 103 Jan. (105 Apr. 
£. Ten. V.& G. Ry.—Con..58, ’56 101 %b. = | 95% Jan. 103 Apr Dividend bis, 65,1 | BE O a) b. 35 Apr. | 40 May 
Eliz. Lex. & B. Sandy—és, 1902 | \ Spillane x 96 Mar. 104 Jan t. L. Ask. & 3 x.—lst, 6s, i936 99 | 0919p. 98 Jan. 10444 Feb. 
Erie— 1st. consol. gold, 78, 1920 Asa%e 1347 8 |1321g Mar. |13719 Feb oa, i tila nincialeeniadiaid 39 b. 38 Db.) 38 Mar. | 4819 Jan. 
Long Dock, 78, 1893 .......... 1 114 D.111 Jan. 115 Apr. || St. L. & Ir. Mt. Tast Ze, 1692. “7/1094 (109 b. 10612 Mar. |1111g Jan. 
St 4 SeeERennpEneIee ils b.jLL6 4115 Apr. |118 Mar 24 mort., 78, 1897 ....c.cccecee {106 b. 10513 May {112 Jan. 
N.Y.L.E. &W—2d con. 68, 1969. 97% v74a | ee Feb. | 997, Jan. Cairo & Fulton—l1st, 78, 1891 104% (104 b. 103% Apr. |1051 Jan. 
Ft. W. & Denv. C. —18t, 6s, 1921) Be 87'2 77% Apr. | $912 May Gen. Ry. & land gr., 58,1931.) 84 82 | 80 Apr. | 9249 Jan. 
Gal.Har.& San. a. —lst, 68,710 105 a.107 4. 10119 Feb. 106 Jan. || 8t. L. & San Fr.— 68., Cl. A A,1906 as 116 1134%Jan. (118 Jan. 
SE Miles Wily RIED cccccte conceses 109d. |103. & 98 Apr. |1054 Jan. 6s, Class B, 1906.............. 115 b.| 116 b.'1153g Jan. |11819 Jan. 
West. Division—1st, 5s, 1931. 901gb.. 90120. 90 Mar. | 921 Jan. Oe; GNSS GE), BBS cc cons cocceses DD.) ----c0e- 14 Jan. 118 Jan. 
4r’nB.W W.&St.P.—2dine. 88, 1911) 34 b.) 36 a 25 Apr. | 38 Apr. Gen’l mort., 68, 1931.......... 116% 116%b 11249 Jan. 116% May 
Gulf Col.& San. Fe—1st,7s, 1909 122 ae 119 Jan. (12244 May ge mort., 58, 1931.......... 104 b.,103%b. 1003g Jan. |1041g May 
&§  % pee 95 41g Apr. | 977% Feb 0. Pac., Mo.—1st, 68, 1888...|10220b..1025s 100 Jan. |1025g May 
enderson Br.Co.—1st. 68, 183i 109%. 1102s. 1073g Mar. 110 Jan. || 8t. Paul Bt. & M.—Ist, 78,1900 |114%9v.,115 b.112 Jan. |114%9 May 
W. & Tex. C.—1st M. L. 7s...... iis b..120428..111 Mar.|118 May _ & S  ——_ FASE 1i61%9b./11642b.116 Apr. '118%9 Jan. 
t, West. D., 78,1891......... ART DWilcccosess 112 Feb. 116 May lat cons., 68, 1933 ............. 117 b.1174eb. 114 Mar. 111749 May 
lst,Waco & N.78,1903.... .... iid Bslecesceee 112 Apr. 114 Feb. Do reduced to 419s.. 98 97 2b. 9644, Apr. | 98 May 
2d, consol. M. L. 88, 1912..... ae 105 ».102 Feb. |10819 Jan, Montana Ext. 1st, 4s, 1937.... 8542 86% 80 Mar.| 8633 May 
- mort. 68, 1921, tr. rec. 68 b. 68488. 65 Jan. | 69 Feb. || Shenandoah Val. —1st, 78, 1909. ccccccce|coccccce | Jan 5 Apr. 
Ind.Bl. & W.—1sat, pref., 78,1900 oe. 11342b.110 May (1124. Jan. Gen’! mort., 6s, 1921.......... 31 b. 3042b. 29 Apr 614 Jan, 
1st, 5-68, 1909, tr. rec......... en Si’. 80 May | 8912 Jan. || So. Carolina—l1st, 68, 1620...... 101 b. L0042b. v7 Jau. |102% Feb. 
2d, 5-68, 1909, tr. rec......... | onwensia 68 65 Feb. | 7149 Jan. 2d, 6s heer oe cccccccccccccecccce| +02 cee! sccccccs| 69 Jan. 5 Feb. 
East. Div. —6a, 1921, tr. rec... $114b.| +, b. oe May | 88 Feb. Inc., > xe 13}eb., 13_b. 13 Apr. | 18% Jan. 
Income, 6s, 1921, tr. rec..... Jeoeccece| a. Mar.| 21 May.|| 80. Pac., Cal. —1st, 6s, 1905-12..)114 b..114%sb. 111% Apr. |116 Mar, 
Int. & Gt. Nor. sist, 68, gold,’19 104 lob. 104s O8ig May. ‘1114s Jan. || So. Pac. iN. M. —lst, 6s, 1911. ..)/107 b.107 b. 10514 Jan. |10819 Mar. 
Coupon, 6s, 1909.............. 70 a 61 Apr. | 77 Jan. || Tex. & Pac.—Inc. & ld gr, 7s, "15 46%b.; 46% 41 Apr. | 5149 Jan. 
Kent. Centr. * Gold 4s, 1987....| 72 | 73% 69 Jan. | 75 Jan. Rio Grande Div.—6s, 1930.. 70 b. 7U%3a. 65 Mar.| 7342 Apr. 
Enoxyv. & O.—1st, 6s, gold, 1925) 99 a.| 98 891g Jan. | 98 Apr. Gen. mort. &term., 6s, Te GR Bilcacensne 59 Apr. Apr. 
L. Erie & W.—1st g., 58, 1937..;108 a. 108 & 10l%¢Jan. 110 May.|| Tol. A.A. & N. M.—l1st, 68s, 1924. 991g. ‘| 9873 85 Jan. |104 May 
LakeSh.—Con.cou 1st, ze 1900 beth 126 b.125 Feb. {127 Jan. || Tol.A.A. & Gr.Tr.—1st, 68, 1921)/10819a. (105 b.101 Jan. |10712 May 
Con. coup., 2d, 1903....... 125%9b./126 b. 12219 Jan. 12614 May. || Tol. & Ohio Cent.—1st, 58, 1935) 98%  9944d. 93 Jan. |100 May 
Long Island—Ist, 78, 1898 cece 120 b./12042b. 11912 May. 122 Apr. || Tol.St.L.& Kan. C.—1st,68, 1916|........)-------- 9119 Jan. | 94 = Feb. 
a consol., 5s, 1931.......... 14 b.11449b. 111 Jan. 114 May || Union Pacific—1st, 6s, 1899....|116%4b. .....--. 14 Jan. 116%3 May 
& Nash. i onsol., 78, 1898 1181, 118%8 116% Apr. 123 Feb. Land grant, 78,1887-9........ 101 b. 10142b. 10019 Apr Let ye Mar. 
NO oO. ee —iat, 6s, 1930. 4p, ‘1144ob. 1084g Jan. 114% Apr. Sinking fund, 8s, 1893........ 118%b. 121 (1134, Apr. |12149 May 
ae 984yb. 99 b. N6leoJan. 100 May Kan. Pacitic—1st, 6s, 1895....;110%b./111 b..109%9 Feb. |11249 Jan. 
E. a & Nai, 6s, 1919...... 116 b.116 6.114 Feb. (115 Apr. BER GE, Be Geecseects epoccees 12 112 b. 109% Feb. (112 May 
General, 6s, 1930.............. (114% 114 b. 109% Janu. 115 May Denver Div.—6s, 1899.. .... BE DUD.| oon. cese 112% May {116 Apr. 
Trust Bonds, one Se asusnned 110% 110%b. 106% Mar. 110% May lst consol, 68, 1919 ........ 10914 109 b. 101% Jan. |11014 May 
PE Gy BEG. cacccocesuesots +4 b. ....--...104 Feb. 104 Feo. Oregon Sh. Line —1st, 6s, ’22..|107 (108 100 Feb. 109 May 
50-year 58, 1 193 shaocscessonnns 100 a. 100%gb. 991g Mar. 10233 Apr. || Virginia Mid.—Gen. m. 58,1936 78%9 | 79'8b. 78 Jan. | 82 Feb. 
Lou. N zd A. & Ch.—I1st, 6s, 1910.) iia il4 b. 107144 Apr. |114 May Wab. 8t.L. & Pac. - Gen. js EE waneenes| coaceees 37 <Apr.| 47 Jan. 
Conso 1, gold, DE, BS Sc ene once 90 bv. 9232 | S7TRApr. | 93 Jan. Chicago Divison—5s, 1910.... ceccccec|sccccces| 93 Jan. | 98% Feb. 
Mem. & Ch "Iston—6s, gold, 1924 105 /103 gb. 100 Jan. 105 May Wabash—Mortgage, 78,1909..|........|....-.-- | 84 Feb. oJ 
Metro. Elevated.— 1st, 6s, 1908. (115 115 b.1081g Mar. 117 May Tol. & Wab.—1st, ext., 78, 90 11h 11049b. 107 Apr. |109 Jan. 
Ye BED cocccnccceseseocess 106%4g 104%b.102 Jan. 10712 Apr. 1st, St. L. Div.. 78, 1889 siieaidi 11 b..10714 Apr. |110 May 
Mich. Central—ist, con., 78, 02 1 ta ‘127 b. 126 May.130 Feb. 2d, extended, 78, 1893.. ....|........! b. 85 Apr. | 91 Feb. 
Consol. eR 108 b. 10719 May. 1101 Jan. Con., conv., re eee ree | 83 Jan. | 88149 Feb. 
iss’ri Pac paneet, cons. 68,1920 107%. 107 b. 107 Mar. 113% Jan Great te re 78, 1888.... — b. | 116 b.|1051g Apr. |111L May 
ae 115 b.117 @115 Jan. 118 Feb. Bike Fay BE Beence coeescescoes 85 b. 82 Apr. | 90 Jan. 
Pac. of Mo. iit, 68, sous. “ae 102%. 10233 10019 Feb. 10349 Jan. || West Tha ae ey i tatnnniains 10333 | 10333 997%, Jan. |1034g May 
mort., 76, 1891.......... |....... 108 b.104 Jan. |108 May || Wheel. & Lake E.—I1st, 58, 1926 9912 | 99 b.) 9415 Jan. /10019 May 

















NorTe—The letter “ b” ndienten price did, and “a” price asked; all other prices and tae range ae from actual sales. 
STATE BONDS. 






































SECURITIES. Bid. | Ask. | | SECURITIES. Bid. , Ask. SECURITIES. 
Alabama—Class A 3 to 5..... — 105% 105% Missouri—6s — due 1889 or 1890 1031 — Rhode Island—6s, cou..1893-1°94 
Class B, 58....... Secccccces 109 1 acotam or University, due 1892 ---.--| South Carolina—6s, non-fund .1888 
Class C, 48,......2.---.2-200- 1906 100 ‘lod | Funding.... ...... 0. 4-1895) 107 ccccee Brown consolidated 6s..... 1893 
EERE 900; 103 |...... New York—6s, loan........... 1892) 109 |...... Tennessee—6s, old...... 1892-1898 
Arkansas—6s, funded..1899-1900 i 893, 110 ...... Compromise, 3-4-5-68....... 191 
7s, Little Rock & Fort Smith,iss.; 10 |...... North Carolina—6s, old........ J&J; 36 | 38 New settlement—6s......... 1913 
7s, Memphis & Little Rock, iss..| 10 | 21 eae BBGO, 30 jecccce Se Spiiente nasennes enassate 1913 
7s, Arkansas Central RR........) ...... | 10 Ser OE, eG Sauces eee: TO laceeccl!  _ inosnnscedae ddeueress-0nct 1913 
7s, gold...... eeccese 1890) 10412 .. ms” igre basen Fete 8 mente is ienens 
8, CONB..........- 1914) 106 _....... Special tax, Class 1............-. D  jecoces 6s, consolidated bonds.....-...-. 
ocescccccoosscccccesecs 904g 9149/| Consolidated 4s8.............1910) 94% 95 6s, consolidated, 2d series....... 
Michigan—7s.... ............. 1890 105 (...... ee aoe y aL aee 1919) 120 (123 6a, deferred, trust rec 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds. Erie—Ist, extended, 7s8....... 1897; 118%9)...... Pacitic RRs.—Central Pacifio— 
(Stock Exchange Prices.) 2d, extended, 5s —AERERED tccose Gold bonds, 6s.......... ..1895| 11578) ....06 

Atch. Top. & San. ob ay 1920) cwcece| coccce 3d, extended, 4198 ..... 23; 108 (110 Gold bonds, 6s.........-.. 1896] 1157@)..... os 
Sinking fund, 6s ...........- BEE! eaccasiuacces th, extended. thee Seieaell 1920 ,t16 117 Gold bonds, 6s..........-.. 1 115%]... 00 

ral Trust, 58......-.- 937) ....-- eves Es Uiicccwebcrstcncescen 388 | *10342,104 & n—Ser. B., 6.1892} 104 |....0. 

Beech Creek—Ist gold, 48..... 1936, 84 |..-... Iee” oma. fd. coup., 78....- 1920) 12844/132 West. Pacific—Bonds, 68....1899} 115 |...... 

ete & Onio— 1st » Park B ..1918 115 /123 Reorg, 1st lien, 68.........- 1908) ..----| cece No. Railway (Cal.)—1st, 68.1907; 114 |...... 
iY eer 108 (109 B & E. pe 78.....--1916)/"13849}...... South. Pee. Asia, —iat 68, 1909. 10 10774) ..... 

Bost. . & W.—Deb. 5z.. ‘1913 9819) 99 N. Y. L. E. & W.—Col. tr., 681922) ------|------ Union Pac.—Ilst, 68......... 114 |115% 

Brooklyn Elev.— 1st, G., 68...1924| 1063g}...... ew COUP., 5B... cece .-1969)| .--..-- 90 Sb, BOccccce RIE OE tt 11549/116 

er 19 86 | 8919|| Buff. & 8. W.—Mortg. 6s ‘ gee lst, 68.........--.---0-----1898] 116 |1161g 
on & No.—1st, 58.1906| 10245|103%2)| Evan. ir "H.—1st, cons., 68.1921; 118 /|12 iy SE Oh. cascchecceses 1908;*104 |...c06 
Consol. & col. GP, BE. cccccces 1934| 70 4 Mt. Vernon—\st, 6s8......... 1923) ------|-- cece Col. Trust, 56.....2-2c-cce- 1907| *94 !..ccee 
Registered ........------cee- 2-2.) seeeee] eee Evans. & Indian.—1st, cons...1926| 103 |...... Br. U. P.—F. ¢., 78 .... 5} 104 |....06 
Minn. & St. L.—1st 78, Ba TE xqccediosunedll a + R’y, lst, 68, g.1933| 100 |...... Atch. Col. & Pac.—1st, 68.1905} 103 /|1041, 
Iowa C. & West.—1st 78....1909) ------|------ Fl’t & P. Marg.—Mortg., 68...1920| 11922/120 Atch. J. Co. & W.—1st, 68.1905) 102 (104 
. Rap. L. F. & N., 1st 68.1920) ------|------ rand ae & Ind.—Gen. 58..1924| 97 | 38 Ut. 80.—Gen., 78....-..--- 1909; 96 |... 
nts specentaeahens Cenees 9742|\Green B & St. P.— 1st, 68.1911| 101 |...... Teee.« 196, FO cecoccacs- 1909} 94 |..ccce 

Central lowa—Ilst, 78, Tr. Recl899| ------ 83 ||Han. & 8t. Jos.—Cons., 11)*1184/120 ee Pac.—Trust, g.. 58..1917| ------ coene 
East’n Div., 1st, 6s........-.. 1912) -.----|------ Houston & Tex. Cent. ae t.rec| 113 (114 Verd’s V. Ind, & W., 1st, 58.1926] ---200|--c000 
Tlinois Division—1st 68..... 1912) .-----|------ West Div. 78, tr. - pecccesconceed| S6bnce 11342 Ler. eCy . L.,18t,58.1926| ----<0]--0ces 
Cons. gold bonds, 6s ......-.. 1924) cccccejeceeee 2d m. 8s M. 1. tr. rec....-....- 105 {110 St. Louis & Sen ncisco— 

ent. RR. & Banking Co., Ga.— Hous. E. & W. ren—ist, 7s...1898| ------ 70 1st, 6s, Pierce C. & O...... 1919/*105 |...00 
Collateral gold, 58.... ...... 1937| 100 (1009' | Dlinois Central— Equipment, 76 .....cccceee 18 105 | ..-e00 

Ches. & O.—6s, gold, ser. A...1908) 105 |....-. let, gold, 4a. 1951 .....<ccccecsse: 104 |105 1st, trust, gold, 58........1987)| ------ manila 
SE” ET 1908/*102 |...... let, Gold, B98.<..... .-cccese 951\" 94 | 9542 Kan. City & 8.—1st, 68, g.1916|" 98 {102 

Ches. O. est.—2d 68...1911| 68 |.----- gt Div. eg bes .68, . 1898) ------|---0-- Ft. 8. & V. B. Bg.—I1st, 68.1910) ----- -|105 

Ohica soge é & Alton—l1st, 7s. ....1893| 114 15 iddle Div.—Reg., 58 ...... 1921) .--.--|..---- St. L. K.& So.Wn.—lIst, 68.1916) ------ 10738 

i. Uiisceecsecesecs 903) 12149\/12342); ©. St. L, & N. 6 eiten, 1, 78.1897) 417 |121 Tex. & Pac.,E.Div.—lst, 68 1905| 109 |....0. 
Louis. “& Mo. River—ist 78..1900| 120 |...... 1st, consol., 78 .... 897| ---<0 121 1st, gold, 58........... -.-- 2000 9214) ...-206 
in itdeaneentiaieinihiastiliandeatiniate 1900) 117/120 TN act amennenenditiee 1907} ------|------ 2d, income, 58......------- 39%| 397% 
Bt. L. Jacks.& Chic. o—lat, 78. 1894 1144g)..-.... Gold, 58, coupon .......... 1951/|*1189)...... Consol., 6s, trust receipts. 1905 106 | ..-000 
lst, guar. (564), 78........ 1894! 114 |...... Registered ............ccce.ce- *117 wtibece Penns lvania RR.— 
2d mortg. (360), 78 eccceses 1898) 115 |....-- Dub. & 8. C.—2d Div., 78...1894|*112 |...-.. Pa. Co.’s guar. 4198, Ist cp..1921|,109 | |.---«« 
a ar. (188), 78......... 1898 115 |....-- Ged. Falls & Minn. 1.—1st, 7s. 1907 Ge fissed Pa. Co.’s 4198, reg......-..-- 1921|"108 %|...... 
oy ee s.f. 68.1912 107 |.-.---- Indianap. D. & Spr Pitts. C. &St.L.—ist, op., 7s. sse8 118 | .-.000 

Ohic. Mo Burling —5s, 8. f...1901| ------|------ ‘| 1st, 7s, ex. fund. COUPON... 1906; 102%)...... Pitts. Ft. W. & C.—1s8t, 78..-1912| 143 |.--.06 
Iowa Div. Siok, fund, i. 1919 wensee|ereees IInd. Dec. & West.—M. 58..... 1947| ------ 90 zs Kcescesevencooseoscese 1912 139 |142!g 

Sinking fund, 4s .......... 919} 95 |...-.-- NM SE, See, Bhi ccccccccccccccus 1948} ------ 65 | AR PRONE 912) 13149) ....0. 
P. aes fae \|\Lake Shore & Mich. 80.— Clev. As P.—Cons., 8. fd., 78.1900] 125 |...000 
Nebraska Extension 4s... 92%| 9278); Cleve. P. & A.—7s ....------ g92| 111 |...... 4th, sink. fd., 68........--- 1892} 108 |...... 

Chic. Burl. & No.—Deb. 68... 1896 waewee|enenes | Buff. & Er.—New bonds, 78.1898 12049/122 Bt. L. V. & T. H.—ist, g.,78.1897| "11649118 

Chic. Rock Isl. & Pae.— ‘| Kal. & W. Pigeon— 1st, 78...1890| 10649)...... 2d, 7s. oe-- 1898) ------ eccoas 
Des Momes & Ft. D.—1st,48.1905| 85 | 87 || Det. M. & T.—1st, 78........ 906) 128 |i29 2d, guar., 78....-cccccoc-es 898)*106 |....06 

1st, 2495......-.22--eeneeeee 1905} ------|+----- || Lake Shore—Div. ponds, 7.1899| 1211912278 |Pine Creek Railway—6s Of 1932] ----«+|----= 
Extension, 48 ..--......... 1905| *84 }.-----| Consol., reg., 1st, OP niques: 49 900 124 |125 || Pitts. & Western—Ist, g., 48..1917 76% 
Keok. & Des M.—Ist, 5s ....1923) ------ 105% | Consol., reg., 2d, 78 .....-- 122 |123 ||Pitts. Cleve. & Tol.—1st, 6s...1922| ------ seouen 
hic. M.& St.P.—1st, 88, P. D.1898| 127 |130 || Mahon’g. ‘Coal RR.—1st, 5s. i934 sqncesiodsans Pitts. Junction—I1st, 6s....... 1922) 108 |..«0n0 
Ris ’ 4 See 1898/ 117 |..---- \\Long Island RR.— Pitts. McK. & Y.—1st, 6s..... 1932| 115 |....«. 
1st, 78, $g., R. D ........--- 127 |128!9| N.Y. & M. Beach—1st, 78..1897) ------|------ Pitts. Y. & Ash.—1st 58....... 1927] ----0+|--s000 
lst, La Crosse Division, 7s. -1893 encese 116 || N.Y. B. & M. B.—1st, g.,58.1935) ------|----.. Rochester & Pittsburg— 
4 anaemia i —— Louis.& Nash—Cecilian Br.78.1907| 105 |108 Buff. Roch. &Pitts.—Gen., 58.1937] ------|100 
Ast, C. & M., 78....ccc-ccocee 1903 127 {130 Pensacola Div.—6s8.......... 19 102 |...-.- Rich. & Dany.—Debenture 68.1927] ------ soceee 
Ast, 7s, {. & D. Ext..... .... 1908) 127 {128 St. Louis Div.—1st, 6s ...... 1921| 114 |...... Debenture, ex coupon. ........ ‘| ‘$eRiissene 
1st, 8. W. Div., 68......... 909/*115 |...... BA, BB. ...coccccceecececcees 1980} 57 |.----- Consol. mort., gold, 58...... 1936| 83 | 84% 
1st, 58, La C. & Dav ......-. 1919| 104 (106 Nashv. & Decatur—ist, 70. -1908 ge ee Atl & yy —ist, pr., 73. --- 1807 woees »|--e0ne 
st, H. & D., 78 ..-.--------- 910| 124 |124%3|| §. & N. Ala.—S. f., 68 .......1910| ------|------||/ InComes -....-.-200--2+----1900) +255" sone 
og OR | Rapegepenenee 910] 1019/1032 Louley. C. & L.—68 ......... 1931 weeeee|seonee Rich, née W. Pi. Tord. Frast 63. "1897 88%| 89 
— o I. Pacific Div., 68..1910\"120 |12342 Pens. & At.—1st, 68, gold.. 1921) ------| 94 |/San Ant.& Arans.—1st,6s ; 68,’85-1916 oe 
Mo. Riv. Div., 5s ...1926, 100%|101 || Lou. N. O. o, Sem. —Ist,4s.... 1934) 87 |...... Ast, €8, 1996 ..ccccoe cccccees 1926} 91 | 91% 
Mineral — et ane 910) 100 |.....- | GE GAO... BO. cccocccecedstge% 34); 40 |...... Scioto Val. raat, cons., 78....- 1910} ----+0)--<000 
C. & L. Sup. Div., 58........ 1921)| occcccleccees| Mexican Cent. —New, ass.,48.1911) .--...|-..-.. 7! A es Af 
Fargo & South., 6s, Assu ...1924! ------|------ | Income, 38... .-----+-++++-- 1911; 1749) 20 |\st L. &I.M.—Ark. Br., Ist, 78.1895| 107 |10842 
Inc. conv. sink. fund 58.... .1916)"------ 97 | Michigan Cont. ~~ eapeeneen 1909; 120 (122 Cairo Ark. & T.—1st, 78....1897| 107 |.--0«« 
Dakota & Gt. South., 5s..... 1916| ¥6 | 9644)! Coupon, 5s 1931 wiedsila 113 ||St. L. Alton & Ter. Haute— 

Chicago & Northwestern— Registered, 55 TORRENTS SER! 2-2... 113 Bellev. & So. Ill.—I1st, 88. ..1896)*---«« |120 
Bectnabe & L. 8.—1st, 68...1901)/"112 | ------ Jack. Lan. es Sag.—6s ...... i891 104 (107 Bellev. & Car.—Ist, 68 ...... 1923} ----0]----00 
Des M. & Minn.—1st, 78 ....1907|"126 |.--- .||Milw. Lake 8. & West.— St. Louis & Chic.—1st, con. 68.1927|"------ 70 
Towa Midland—lLst, 88 ...... 1900/|*130 |...--- '| Conv. deb., 58.....--.------- ” sence 88%) St. P.Minn.& M.—Dak. "Ext.,68.1917| 115 |117 
Peninsula— 1st, conv.,78....1898| 120 |..---- '| Michigan Div. ist, | Sa aT sasene 115 Min’s Un.—Ist, 68........... 1922|\*11L |.....0 
Chic. & Milwaukee—Ist, 73.1898) 1204g)...--- |\Minn. &8t.L. — Ex. —1st, 78.1909) 89 94 Mont. Cen.—1st, guar,, 68..1937) ------ 112% 
Win. & St. P.—2d, 7s8........ 1907 |*1289)....-. || Qd mortg., 78..-0---0----eeee 1891! 75 |.....- St. Paul & Duluth—lIst, 58...-1931| 110 |.--000 
} ony £ Mad.—Ist, 6s ........ 1905/"112 |..-.-.. ‘| Southwest Ext —Ist, 7s --0-1910 a: pee Sodus Bay & So.—I1st, 58, g...1924) -----+|----« . 

C. F. & St. P.—1st, 58..1909) .----. 108 || Pacific Ext.—1st, 68........ 1921) ...---|------ Tex. Content iat, ©. 8. f., 78 ....1909} 48 |----- - 
a he A rate 1910) 107 |108 ||Minn. & Pac.—1st mortg. 58..19 1936 cnn 100 lst mo | PRLS OE 911} 45 |.--«0 

Cl. Col. Cin. & Ind. — lst, 7s, 8.f.99\*120 |124 ||Minn. & N. W.—I1st, 5s, gold..1934) ....-- lu2 |iTex. & N. O.—18t, 78.......... 05| 115 |117 
Consol. sink. fd., 78 ......... 1914 °*125 |131 ||mMinn. 8.Ste.M.&Atl.—1st,5s..1926) ------|------ Sabine Division, 1st, 6s..... 1912) 101%/102 

Chic. a Paul M. & . ‘|Mo. K. & T.—Cons.,2d, EE ad ciateane Tol. Peoria & W.—1st 7s, Tr. rec. ..|"------ 91 
Chic. 8. P. & Minn.—1st, 68.1918) 12242)..-... H. & Cent. Mo. —ist, . 1890\*.....- 104 iV alley R'y Co. of O.—Con. 6s. 1921 ieaaeaiii 1054, 
No. Wisconsin—l1st, inaana 930, 125 |..---- Mobile & Ohio—Col. tr., 6s ...1892| 102 |...... ‘Virginia Midland.—Ine., 63...1927} ----- o|---s00 
St. Paul & 8. C.—1st, 68 ....1919| 12349)123 St. L. & Cairo—4s, guar ees 1931) .ccce. 72 Wab. St. L.& Pac.—Gen. 68, Tr.rec.| 41 | 44 

Chic. & E. Ill.—1st, s. f., cur..1907} 118%4)119 | Moria aia. & T.—1st, 68....1920| 108 |...... Chicago Div. be, Trust rec ...... 85} 8518 

Gen. con., 1st, 5s......... S0GT Bite GOR BAe. Ticcccacccconqgeecsesosee« 19 12u |122 Havana Div., 68........ --..1910) ------|----- ° 

Ohic. & W. Ind.—1st, s.f., 68..1919) 112 ss a Chat. & St. 1.34, 63.11901| 108 |.-...-|| Indianapohs Div.—6s.......1921) ------|. <--00 
General mortgage, 6........ 1932) 115 N. J. June.—Guar. 1st, 48.....1986|*10349/10419)| Detroit Div.—6s, tr. rec 71921 105 [107 

Chic. & St. Louis—1st, 68..... 915] ..----|-c0-- || Registered certificates........--.| ------|------ Cairo Div.—5s8........------- 1931} ------|- <s000 

Cin. I.8t.L. ~ Chic.—1st,g.,48 .1936| ------ 95 | N. Y. P. & O.—Prior lien, 68 .. 1895) -.----|------ Wabash, M., 7s, Trust rec........ 82 |..---« 

IN... cccnncncacdecedess| Cnoute|seneet N.Y. & Northern.—2d, 48....1927) 50 | 54 Toledo & Wab.—1st ext.,Tr.rec.| 92 | 93 

Cin. Jack. ‘& Mac. —Ist,g.,58...1936) ------ 95 \\N. Y. & New Eng.—l1st, 78....1905) ......|-..--- St. Louis Div., 7s, Trust rec...| 91 | 934s 

Cleveland & Canton—1st, 5g..1917| 9439) 9D || lst, 68........cccccecsceeeses 1905\*llw |...... 2d M. ext., 78, Trust rec.. .....}. 8549} 90 

Col. & Green.—1st, 68......... 1916 *100 |...... N.Y. Susq.& West.—Deb. 68...1897) .-----|------ Equip. bonds.............. * IL |..--00 
i RR eA RIT 926) *70 |... i * - ae DT senseeledwees Consol. conv., 78, Trust rec.... 80 | 844s 

Col. & Cin. Midland—1st, 6s. 1914 scaecelessoun IN. Y.N. H. & H.—Ist, reg. 48.1903/"109 |...... Gt. West.—1st, 7s, Trustrec ....| 91 | 93 

Cour d’Alene, 1st, 6s, gold. ..1916] .---.-|------ \\N. Y. Tex. & Mex.—Ilst, 48....1912| ......!.....- 2d, 7s, Trust rec........ 8544) 90 

Del. Lack. & West.— \||Northern Pac.— Quin. & Tol.—l1st, 78...... -.1890] -00-- |--cees 
Sonmeattiobe Wikididetinmsacde 1908 1121g}......|| Dividend scrip. .........c.cce a a an. & Naples—lst, 78....1909) ««-00+)--«s0s 
SECOND, FO ces coccccoceses 1365.) ...... || Dividend extended.......--.-----| s--2++|:---- Ill. & So. lore 68.1912 inte --2<8 
Syra. Bing. & N. Y.—1st, 7s. 1906 13249)...--- James River Val.—1st, 6s. .1936) 104 (108 St.L.K.C.&N.--R.E.& RR.78.’95)"---00- |112 

orris & Essex—lst, Fer cace 1914] .....- 14119) Spokane & Pal.—1st, 6s....1936)"..-... 104% Clarinda Br.—6s.... .-... 919) .--.- o|-<00e 
thsigiee ws segeitioweth 1891} 10933)....-. St. Paul & N. P.—Gen., 68..1923) 115 {117 St.Charles Br’ge—1st,6s.1908} 104 /|106 
SS Midecncescedeenses 1900\*120 |..-... Registered.......2..-cee-ceese02| soeeee|oneee No. Missouri—1st, 78...... 1895} 11519}..-.00 
TT nenstinsodeneaane 1901 123 |i5° |] Helena& Red M’n—Ist,g.,6s.1937| .-----|.----- West. N. Y. & Pa.—1st, 58 ....1937} 98 9 
1st, con., guar., 78........ 915] 136 |...... Dul. & Manitoba—Ist, g. 68.1936| 100 |10119|| 2d m. gold 3-5s.....-..---.- 1927|*..... -| 38% 
Del. & Hud. baal let, 1891 109 %4\110 Do Dakota Div.—1st, 68.1937) -.---- 02 Warren & Frank—Ilst 7s...1896/*105 {109 
iy Gite Pcoccuceooseccecece SE Ree lesdece Hel. B.Val. & Butte, 1st, 68.1937) .-----|------ West. Va. C. & Pitts.—1st, 68..1911/ 105%|106%¢ 
upon, Naa to 1894)/*113%!'.....- Drummond & P’bg.—1s8t, 58.1937| .-.---|------ West. Union Tel.—Coup. 7s8.. .1900 16 eoeece 
» CBapocccccceses 1894|*113%)...... Helena & No.—1st, g’d, 58.1937] ...---|------ N. W. Telegraph—7s ....------ 100 | .«--00 
Pa. Div., coup., 73..---- ....1917|*141 |145 || LaM. & Mo. Riv.—Ilst, 58..1937] ------|------ Market St. Cable Ry., 1st, 68.1913) ---.-- «cones 
le aa TORE AES ETE TT N. O. & No. E.—Pr. 1, 1 Bes , 68 . -1915 RS RE Manhat. Beach Imp. Co.—7s.1909] ..-.-- 80 
Albany & Susque. —18t, 7s..1888| 1031g'190319'|New Or. & Gulf—lst, 68.....- 1926) 99 |105 ||Am. Water Works Co., 1st. 68.1907) -.----- 1034 
lst, cons., guar., 78....... 1906| 130 |133 ||Norf. & W.—New Riv.—1st,6s. 1988 113 {114 9||Tenn. Coal Iron & Railway— 
as Pee Ses Imp. & Ext eatin: seialenaniaiaiallll 107 |....--|| Tenn. Div., Ist, 68.........-1917) .--000|----«« 
1st, cons., guar., 68.......1906} 122%)|..-... Adjustment M., 78.... --..-- O24 BED foccccs ir. Div.—1st con. 68......-- 17 
OEE Eee ee Ogd. & Lake Ch.—1st, 68 .....1920/‘100 |......||Col. & Hoc et -One 1917) -~--+ cccese 
: Bar. —l1st, coup., 78.1921|14139)...... io & Miss.—Cons., 8. f., 78..1898} 117 |...--- Georgia Co., N. C.—58...... --1937)*----- 9618 
EE en eee Springtels Div.—ist, 78....1905] 106%3|107 income Bonds. 

Det. Bar ¢ * Alp.— 1st, 6....1913) 1079/1084 General 58..........---.--- SEE sccanstecoves (Interest payable if earned.) 3) 

Duluth & Iron Range—1st, 58. 1987 9273, 93 ||Ohio Cent. i Ter. Tr., 6Ga...1920} .....-|---0-- Atl. & Pac.—Cen. Div...... -- 1922) ....-- scence 

Dul. So. Sh. & Atl.—5s....... $47%| 85 || Min. Div.—1st, 6s ........--- O21) .ccccelecce --||Ind.Dec.& West. SEEIND wucscsssvel aiid ecosee 

E, a. Va. & Ga.— 1st, 78.. 1900 20 |......||\Ohio River RR. ag > PP éesee CC SS Mil. Lake Sh. & W.—Income....... * 98 

OMOE BG... .cc-ccnc cess 930|*108 (111 | Oregon & Cal.— ee BET cusesclencees Mobile & Ohio—2d pref. one. ---| 27, | 29% 

E.&W. of Ala.—1st,cons.6s8,g.,1926) ......|..---- | Panama—Sink. ee “3 SSE ee ..|| 3d pref. debentures.......-..-- --| 2439] 26 

Hlis, t'. & N.—S8.f., deb., 68. "'192 BE! cevsgeleccecs Peoria & Pek U’n—lst, 68....1921 "TED tecence 4th a oe debentures. ........----- 22% 
let mortg., 6s........---.-.. ae! See | a Raa repemes | 73 N.Y & West.—Inc., 68..1977' ...-.-. eccces 
































* No price Friday; these are latest quotations made this week. 























































































































































































































































































































































































































































































































°-Z£" a ale Saal 
$74 THE CHRONICLE. [Vor XLv1,* 
=a York at sang) pape ye for w y (00) seen SECURITIES. Bid. | Ask.|| | SECURITIES. Bid. | Ask. 
888, is as follows. é€om wo cipnrers . 
: “ P ___— | Huntington & Broad Top; 16%} 17 | Perkiomen—1 st, 6s, cp.’87 mel | 100 
B Capitat. |Surplus.| Loe Specie. | Legals. | Deyosits Lehigh Vali ~ ipedaaatesee eos Bot: Phila, & Te ak del is 0277 
ANES. apital. Surplus. ns. pecte. ° posits. | | eauceccocese % 7g a. Erie s a me  leceecs 
(00s omitted.) - | | | Little Schu vayikiti ecccccece| ooeee- Phil. & R.—I1st 5 “Bee a: Stewed 
$ | ¢$ > $ ? $ Samatachanees Hatch 53% 84 Oo Lag on 18a " 132 stint . 
Nesquehonin alley.... ¢ ons., 78, coup., bia wouces 
oe he: 3 eg! or... 2,000.0) 1,549.9; 10,6:0,0) 3.010,0) 1,120,0; 11,500,9 | Nortnern Conrail ley... ES Pres DB., 8, g:, LR 1911] 120 j...... 
Races sce. 2,060,0; 1,112,7| 8,773,0) 3,271,0 ’921,0, 10,357,0 North Pennsylvania..... a Imp., 68, g., coup., 1897 en 
calenbe’. eoeees oe--| 2,090,0) 790,0; 7,25¢,9) 1,838,3; 936, '9| 8,191.1 | New York Phil. & Nort... eR & Gen., 68, g., coup., 1908] 114%)..... a 
 ¢ cabniinseos 2,00°,0' 1,574,2| 8,798,0] 1,0-0,0 993, 0| _7,517,0 | Pennsylvania 52%] 523, en., 78, coup., 1908..../ 114%9/...... 
America............... 3,00°,0| 1,314.9! 1],600,6| 3,084,0 613,1| 11,206,0 | Phil. & Erie...............] ...... 234y'| Income, 78, coup., 1896] 83 | 844 
Phenix................| 1,000,0} 617,5) 3,539,0 ‘785,0| 220,0! 3.180,0] Phila. & Reading ......... 3074) 31 Cons. §s, Ist ser.,1922.| 97 | 98 
em cpnelanene -- | 1,000,0| 2,279,0; 9,382,2) 7,416, "1 964.0) 15.108,7 Sunbury & Lewiston.....| ...... 49 Cous. 58, 24 ser.,¢.,1933} 75%, 77 
Tradesmen’s.. ........ 1:000,0} °233,7| 2.713,4| °447, 212.8) 25046] United cn OE Div D osbccedl ecnsen 2:4 Debenture coup., 1893.| .--... 72 
ERB nist 2 300.0, 5,557,0 18,865.4) 7,848,2) 885.7) 21,451.6 | West Jersey............. 59g] . 2.00 Deferred incomes, cp...| 18 | 21 
Merchants’ nee 6u0. 141,0 ~337.5 517, 620,%| 3,969,5 RATLRO AD BONDS. Phil. W. & Balt.—Tr. 6..48} 10144).--. ce 
Gallatin N andl 1,0¢°0,0; 1,209,0 ,953,1] 1,509,7 €60,8| 4943.9 | Allegh. Val,—7 3-10a, 96) 115 |...... Warren & Frank.—I1st, 7s} .-.-.-... 116 
Butchers’ & cena 3C0,0; 22,2; 2,220,5) 836,2 25, 2,867.2] Js, BK. ext.,1910_........] ...... ... | West Jersey—lst M.,7s..] 121 {122 
Mechanics’ & Trade:s 200,0 138,5; 1,977,0 124,0 5080; 2,502,0 Inc. 78, end. ,couD., 94.) 21 23 || W. Jersey & Atl. —1st, 6s} 105%/ 106% 
Greenwich... 200,0 76,9, 1,194,8) 10%,5) 114,5) 12,141,7] Bells Gap—Cons., Ce nal CO ee 
Leather Mapufact’rs.| 600,0; 618,3) %,208,4| 635,4) 267,4| 2,696,3 | Cam. & Amb.—M., 6s,’89| 102%]_.-... BALTIMORE. 
Seventh National..... 300, 83.9; 1,28%,5 459,7 81,2) 1,451,8| Camden & Atl.—1st Sr. | ey RE RAILROAD STOCKS.,} 
State of New York...| 1.200,0| 472,3} 3,590,0) 514,: 247,9| 3.075.7 | Catawissa—M. 7s, 1900.| 122 |124 ||Baltimore & Ohio.......| 90 |100 
American Exchange. 5,9:0,0| 1,465,6| 14,403,0| 4,194 0) 2,2:6,0) 14 9-8,0] Clearfield & Jeff.—)st. 6s it. lat pref > i 
Commerce............ 5,000,0) 3,214.9) 17,323,3| 5,696,7| 1,513,9| 15,4°56,4 | Col. & Cin. Mid. —Ilst, 6s.j 90 |.-..... 2d pref. 115 #|116 
BEEP -cocncccccces 000,0) 1,546,7| 5.350,8' 788, 323,8| 4,749,3 | Connecting—6s............] ------ 121 ‘Ceutral ED 0 dcsestinecoaun 45 | 50 
ercantile.. ..... eeee-| 1,000, 663,2| 7,675,4| 1,367.4) 875.3) 7,8-5,0 Delaware —Mort., 68...... | fe eee |: ECO. o000s> eeneeeced De , denecce 
Sil-ce. seeseuse caer 422,7 300,3 ,454,6| 487,7 385,4| 3,042,9 & Bd.B.—1at, 78.1905) 13% | ---.. |\Northern Central......... ecoce | 33 
init ieee: meetin 1,500,0} 9 772,3; 9,077,0) 1,439.4) 735,38) 9,373,3 Elmira & Will’m.—I! st, 6s| 120 (122 (;Wi'm’gton Col. & Aug sta eas 114 
Chatham. ... .....0- 450,0) 491,1) 4,421,0) 735,8) 507.0 4,775.1] Harris. P. M’tJ. & L.—4a| ....../......|| R AIERO BON 
Peoples’.. se ett 200,0; 217,7; 1,853,2) 6512,7) 137.4) 2.774,7| Hunt’n & B. T.—1st, 7s..| 104 | erent ll atlanta ry y Mya og 7a. 120%/121% 
North America 700,0| 321,6) 2,740.4) 626,2; 3 0,8 3 442,0 yp  s, “Bepeapen TE Necsecell SITE cnc cccudoveecdl Sbiibbeees 
Ti. ccapnscaseves 1,000.0} 69,1!) 11,807,7| 3,9409 947,4 13,856,4 Consol. M., $8. .......... Re | Baltimore & Ohio—4a....} 10148)101% 
ntienens meagoees 500,0| 263,4| 2,774,0) 767,8 90,2; 3.025,0 | Len. V.—1et,68,C.@R.,’r| 120 |..... e Fear & Yad. -1st, 6s} 97%} 28 
+ rede eecwcccccccoces 600,0} 365.9) 2,56%,4) 666,5) 242,0) 3,157,5 2d, 7s, reg.,1910........| 140 (140%) Cont Ohio—6s, i890...... 037) 204 
sepeee ecceeosacs 500,0} 163,7| 2,440,9) 1+2,3; 413,9 2,824,1 Cons. 68, C.& R 132 veeeee| Ch iar. Col. & Aug.—lst, 7s| 112 |...... 
Market & Fulton..... 750.0} 623,0| 4,2865) 900,4| 273.1) 4,099,3 North Penn.—Ist M., 1i7 |......\)C 9, Wash. & Buit.—lsts.| 99%!..... 
t, Nicholas........... 500,0; 212,8, 1,746,2) 230,0) 112,2) 1,531.1 | Ny. Phil. &Norf —l1st, 6s 98 ly 199% 2 is, il canttiineneatinedad: t Sagan 74 
oe & Leather...... 500,0)} 237,11) 38,169,0! 549,0 295,0; 3,442.0 lit NIL BEA eee lig: tnd kr ee ee eee 38lyg 
. orn n Exchange toe eee 1,000,0 1,071,8 6,776,0 1,213,0 280,0 6,445.1 Penn.--Gen. ,68,coup.1910 1294 130% ty "Ine., th. BE ences. 15 16 
tal ,000,0; 283,1) 4,208,2) 1,008,6| 883,3) 5,447,1 Cone., 68, coup...1905..| 122 | ..... Seab’d& Ro’ whe 53, 1026\¢ tide 110% 
| eee at a irad 1 444 ates 18/3604 4 ey org fates Cons., 58, one. --1919.| .-2.--| -2-. Union (end Capton', 63.. i197 1130" 
: rs’ ers’) 1, ’ ° ’ g ’ O22, Viv, read, 4498, ‘Trust Loau........| ..20-- «2 .--' West. Md., 3d uar., 68.. 
TL decssedseues 000;0| 1°799:0| 17°125.1! 3'003;7, 3,352.9) 21.802°7 | 2 ad 
ante Biver SF Oe ory TK 1 .868,3 ns 19 mY Sos pe * Ex-dividend. + Pershare. ¢ Last price this week. 
Mast River.......ccce- 50,0 21, 1,434,0 2 D4, A494, 
Fourth Nationai. ra 3,200.0 1,305;1 17,443,7 2,402.) 1,983.4 17,413.5 New York Local Securities, 
entral National...... 2,000, , ,¥46, 16,0, 1,094, 455, Bank Steck List. 
Sisimeaweat | 50) dese] Pains) S28) “eg Sees 
n ation onac . 3, ’ v, ’ ‘ 4, ’ 74, + 
First, National vitae 0 6,611.1 20,871,5 4,171,9. 1,320,7 19.491,3 BANKS. Bid. |} Ask BANKS. Bid. Ask. BANES Bid. ;A ek 
TEP ISS 1,000,0 214, 4,678, 882,9 476, ° ’ oc. 4 ion —— 
N. Y. Nat'l tees) "300,0| 116,7| 1,483.7; 281,:| 145.7) 1.369,3 Gallatin ..../215 |......|| Yew York ..|218 |....00 
wery. 250,0} 364,3) 2,433,7) 482,1) 151.0) 2.400,7 Gerierd..... SQ |.--00 Ol alll Fe 
New York County....| 200.0 67,0) 2.316,5) 660,0| 219,5| 8,026.5 Germ’n Am..|114 |....-. N.Y. Nat.Ex)-..... L 
German-American....| 750,0) 195.8, 2.665,9) 300.1] 139,7| 2285.6 Germania. ../200 |...... Hh... ---/130 (140 
hase National........ 500,90; 496,1| 7,464,0) 1,437.4] 589.4] 7,615.0 pon lglg + ada | me oe i a 
Avenue......... 100;0| 638.4) 3,825.7) "909;1| © 90,2| 3,415.4 Hanover -.../190 |..--..|| Yorth Riv’r./135 |14 
German Exchange. 200, 2,651,9| 119,9) 415.4] 8,1+9,0 (m.& Trad’s’|340 (355 || Iriental.....)183 |... 
Germania..............) 20v,0| 351,9} 2'544,0] 14751! 371.0) 2)~1z'9 Irving ..... ,|150 | ----0 Pacific.. ....)160 (167 
United, Sta Cah re 500.0) 499.7] 3,909,8) 1,128@;1| 121.3) 4,24255 Leather Mf*’)199 |..--..)/Park........./165 |175 
Lincoln....... te 300,0 64, 2'567.4 W174 164.1} 3,190.8 @anha‘tan../160 {165 ||People’s. ...|185 nonce 
Garfield. = 200.0/ 203,1) 2'288)1| 610/38) 2180} 2)857.9 oe eng balled Bier Phenix..... -|184%4)135% 
Fifth National. ..----- 150,0| 237.3) 1:500,5| 425.9) 208,3| 185010 somamies’ -| ce~| *65)| Gopamite . ../}¢6 
of the Metrop..| 300,0) 411,5| 3,674,6| 892,0) 302,83] 4,422,0 W’che’&Tre’|155 |......||St.Nicholag.|i2 [115 
West ride............. 200,0| 185,0| 1,974.1) 418.4) 217,0] 2,303.2 oe a ell AP ee | eo me i heme 
Beaboard...........--- 500,0| 130,2) 2:023,2| 287,6| 301,86] 2.731,7 Morcnante’.| ...--|142 ||Second.. .... OF |-coere 
Sixth National... 200,0 1,790.1) 5110) | 128,0|  2,201,4 a bn at ch Shoea: ieath rr laces 
Western National... _3,500.0 170,9 9 _ 8,979,3 1,721 21,0 1,084,8 8,40 , Me‘ropolis...|245 _----|| Pradesmen’s|/!C5 [106 
_ Total ...+.....--- ». (60,762,7 50,381,5 361,768,4/89,490,1 36,070,3'391,420,2 essau. --..)152 |155 |) Jnited St’es)210 | -.-.-. 
Gas and City Raltlroad Stocks and Bonds, 
_ Boston Banks.—Following are the totals of the Boston b2nks : 
8 MPANIESB. Bid. | A K.| A OMP cs. Rid 
“1688 Loans. Specie. |L.T’nders.| Deposits.* |Circula’n. |Agg.Cl’ngs ao Immoain a | ~ ——< — . —_— 
$ — $ $ $ $ $ prestiry Gee-Ligs .....- 10% 105 |Pow le’s (Bklyn.) ) m ane 
May 5|141.618.700 20.422,600| 3.101,000|112,097,700) 6,430.400|107,624,869 nr lee it meee ee ee 
* 12/141, orT. 300) 10, 7i0.2 140.200/ 113,013,400) 6.315.600) &8.749,784 en. es Gas ......... 74 74% |Metro litan (Bkiyn. tt 80 82 
* 12)142.447, 500 11,1 89 “600! 3 171, 500 113,931,600 8. 150,7u0} 84,876,60V Jersey City & Hoboken...|165 |...... cipal—Bonds, 78..... 105 /110 
Philadelphia Banks.—The totals have been as foll Matual(N.¥.)ecceess2scce| 90 | GE" |)" Bonds, 69.-setee-.ccsce2-{108 [208 
& DAaNnKs.—ine ave Nn &@8 [OLLOWS : atua eeeececesees - ond, 68 -- 
— Bonds, 100 |102 ||Eqnitable............... .--{105 (110 
1888. Loans. (Lawful Mon’y} Deposits.* | Circula’n |Agg.Cl’ngs Mecca OSS eee et = ONS, 68..... cccececesee- {11D {LIS 
$ $ $ $ 
May m a -y oss. 000 ge os.ut 818 S| nee a. 73% 108 o0.207-326 [City RR. Quotations by H. L. et Broker, 145 Broadway.) 
” Biiteces te) 5 0 5,39 4,02 y do 66.241, cD 
e 9 266. | 90, "225. 33. B ckerst.c& Pult, F— SUK. | 26 D. KE. B. & B.— scrip, 68,104 107 
_ yaeeti 89,562,400 | 26,266,200 | 90,384,8uU | 2,725,200 | 64,031,357 1st mori. 478, 190 1 ceae- (UL I aia. ignith Av.—Stoc tock...-...-| [150 1 
m “ ” — sr’dway & 7th Av.—St’k.. Scrip, 6s, oepneces Ji 
*Lnoiuding Lhe it. mM “dus to other banks. let mort. “ny soot baeese ‘103 104 . & Grr St. F'rw Stk . 10 220 
» mort., 58, 1914..... .. : st mort., 78, sonia 
Quotations in Boston, Philadelphia and Baltimore: | gray surtace bds..1624| #5 100 |/42aSt. Manh. & St. N Ave) 34. | 38 
Following are quotations of active stocks and bonds. A full Bonds guar., , 58, 1905 as -| £5 93 let mort., 6s, 1910. cane --| 108 4g 109% 
8roo y—Stock..... y i mort., income, eae } 
list is given in the CHRONICLE the third Saturday of each month, 1st mort., 58,1902 .......106 |110 || soust.W.st.«P. ry Stk. -— t. 
Sklyn. ,Crosstown— Stock. (Hh 225 MA pany » Tey BESS cvccce -|128 1l 
» z lst mort., 78, 1888 ......;100 |......|| Ninth Ave........... c- seepee 
SECURITIES. Bid. Ask SECURITIES. Bid. | Ask. Sushw'k Av. (akin) “8e% 140 150 8 ond AY. aie 107 ‘08 
’ —(Cont’d)— sntral Crosstown— - at mort., 58 sece ‘ 
=>. ‘p'a.—(Cont ne SOE 91 Let mort, 6s. 1922 -.-- | 116 /120 |/sixth Av.—Ntock ..... ...|169 |175 
Mortgage, 58 ..... een pre Tent Ope.’ .& E.Riv.--Stk) 82 | 85 1st mort., 78, 1890 ...... 16 (110 
| Trust. _ HOR fete iin 107 Se beamness 1 118 | Third Av.—sStock .... ..... 18 '220 
Burl. & Mo. R. in Neb.— Obrist’ph’ réioth St—Btk. 120 125 Bonds, 7s, 1890 ......... 101 |102 
eh ‘eee "oom Bonds, 78, 1898 ......... ies 113 || Tw aty-third st.—Stock../225 (2% 
| Nen exempt, — 05 «| Dry Dk. E.b.& Bat’y— 46 (150 lst mort., 73, 1893 ...... {110 (112 
Land grant,7s 1S adic lst mort., 78, 1893 i ly 109 | 
‘California South. —lst, 68.| 112%)...... ° 
Incou.e, 68.......... t » 6s. ae * svi] Unlisted Securities.—Quotations from both Exchanges: 
Consol. ot Vermont—ds..| 87 |...... 
Eastern, Mass.—6., new..| ..--. i26 SECURITIES, f Teena |4 Ask. SECURITIES. Bid.; Ask 
K. ©, Fort Scott & G.—78/ 115 |...... ee 
Kans. City Law.& So.—6s8/ ...... ...... Am. Bank Note Co........) 30 35 Kesly Motor............. ‘* 3 om 
K.C. Memph. & Birm—5s S's ¥4% ) Atch. & Pike’s Pk, Ist éa 100 ae ‘Lehigh & W eee Goal...} 15 i7 
a age st. Jo.&C. B.—7s8' 120 122 Atlan. & Cbar. —Stock...) 85 90 | M: thoning Coal RB.... ...i 37 40 
a pa« ehgae 2112% 113%] Ati. & Char. + Lt lst, 75,122 j1z4 || Pref........ ew 
& C. Clint. @ Sprin, “ae e+ecee eeeees | Bost. H. T.& W | cleacesete --.-.||Mex. Nat.Constract’n Co.| 2 25 
Lit#le R. & Ft. 8.—7s.....  =_— Brooklyn = MR nae .--- | 38 || Mexican National tr. rec.) 6%) 7 
Lonisv.Ev. est, ise 6s! 104 1165 brooklyn & Montauk...) GO lecces. lst mortgage, BEB ccsl ccvecs 3942 
d mort., 2-68.... ......./@....-- PE * MET Oilethne dedtnesonane 1100 |...... we” 8 MBS er v9 101 
Mar. H. & Ont. —1908, 6s,| 10U | secece Chic. Burl. & No.—Stwck.| 44 50 Y. W.S. ~ Buff... 2 
1¥22 BO. teeasus Chesap. @& Ohio—Rece:pts, 6 ee-s + -- A epee d Lake, ist| 25 ecccee 
Kans, City Clint. & Spr’g.| ......|...... I Meniain ‘Gentral_4e mene Gilg 67% lst pref—Keceipts...... q 7%) 8% ‘34 im bh edeinaiehtinain ceaieialtiin 5 
Man. City Ft. 8. & Guil..| ...... 77 a TE 19+ 20% 2a pref—Receiptsé ... leeccee] 7%!' New lerony & N. Y.—1st./100 |..... » 
i tiiedm=—eesesh ceases caneed N Y.& N. Eng.—l1st, 7s8..| 123% 124 Chic. & Atl. ee rec. 3%) 3S iN. J.Southern...... ..cce- 5a 7g 
Cc. Memph. & Birm...i¢ 42 |...... Dh Tin peshmenel secede li Chic. Gas Trust...... gneos! ° 35 | Ocean Steamn.Co.,lst guar./103 {105 
Springt. & Men..| ...... 738 le itd |403 Continental Cons. ilneace | 4 45 | ‘Port Royal & Aug. —ist...j/100 {..... ° 
Little Rock & Ft. —- hes, FASS Ogdens. & Le .—Cons., OT occcad 69 Den. & Kio Gr. W.—St’k. | in | (eR ee Pee. 3S | .cccce 
Louisville Evans. & St. nooeet AS fIR—BO ;;........0r0c BB leocces Dual. . Shore & At.— Stk. 6 8 | Rich. York Riv. & Ches..| ¥O |[...... 
il it ET PR -..+--|-+e---||Southern Kansa-—5s..... ie tesesce Pre 20 25 |\st. Joseph & Grand isl...| 1 14 
CS SESS PaaS fececes an natal seco! "De vd East « West RR. of ‘Ala. eooee.| 20 |/St. og @& Ch:cago..... coeee| 3 
can Centrai......... 14%) 15 Incomes...... .... BS bevcces Fla. R’y & Nav. Co.......}...... 4 | eemietuinn édmaeteddiieetbetill 40 
_s- rt Eng., pref..... 122 snail whesse. Cant. —lst M., » < gee vO EE es | St. Paul E. «& Gr. Tr., leté6s| 98 oocce 
hern . 140 | ---- SD ID .canceceosccuse GD leccce - | Georgia Pac.—Swek 12 15 |\Tul. A. A. & N. Mich......|..---- 25 
Rorwict & “Worcester....| ...... loosece PHILADELPHIA t 68 --|108 ,109 ||To.edo Peoria & West...) 16 | 20 } 
— Fienacnammsmpeste 1694/170 || RAILROAD STOCKS. | Sl ccemeniehmeentianiameomsiotnaiasia 47 its TE cern maatinncdea ak. Mueeeh 
Vermon: & le cia ai See Dt Tl neesasnmeancasedl oasees 44% ) Henders«n Bridge—St’k.|...... 100 || Vicksb. « Meridiar—lst.} 90 |...... 
Wisconsin Cer trai .......| ...... | 28 | Camden « Atiantic, pref.? 40 |... .. | Kanawha w Uhiv......-...)...... 2d mort. GO | .ccsco 
Regt Be | 37 | Delaware & Bound brook! .....-/1660 lst pre | @ j|.-.-.-]/) Incomes. 6%; 7% 
ONDS., East Pennsylvapia....... é3 | 644% 2d pref...... S0'cesebe over) <coces 5 Stock, Common..... éuii 3%; 1 
on S ropeke—ist, Te. 131 | eo Elmira & Williamsport B64: fowcsts TL. sted atinatidcnaighinnns | 65 |...... Fe se PRS ae EE 14s 
akan HF5,' 98 Preferred............-..-| 64 '..-... | Kan.City & Omaha......... Tig) 9 || Western wat. Bank......| 94 v5 
ae aC + Pershare, ¢@ Last price this week. St MOFt...-. -.. -------- (62 | &3 || West N. Car.—Con. M....)....- 85 
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Inu c stm ent ome | Latest Earnings Reported. |Jan. 1 to Latest Date. 

pains ____|Weekor Moi 1888. | 1987. | 1888. { 1887. 

tailvoad Tntelli Saal teed had: 0d 

at ro ra 8 n £ 1 ge we, Long Island..... April...... 251,749} 231,206) 769,942 740,649 
Louis.Ev. &St.L.|2d wk May} 17,655| 20,390] .......|  ....... 
poe ee : om. ban = = Vv ty whet 5,608,324) 5,471,000 
9 Lou.N.A. & Chic w ay 41,961 2,132; 742,682 770,712 
~ The INVESTORS’ SUPPLEMENT, a pamphlet of 132 P49. | Louisv.N.O. &T.|3d wk May| 36,935} 25.358] 912/894] 762'321 

contains extended tables of the Funded Debt of States and | Lykens Valiey..|April.. 70,742| 53.272) 344.464 1,604 

Cities and of the Stocks and ry i Railroads and other = ar. Col. & Be... March... ae RS 4 onytie 11,480 

Companies. It is published on the last Saturday of every | Memphis &Chas. 2d wk May ’ d 07.31 84,419 

cther month-viz., January. March, May, July, Septem- | Gusarjara Br../2d wk May} 3,608| oo? 2>| 7#286,609) 1,832,230 

ber and mg Wi a is furnished without — charge , apampico Div. March cio . 13,193 ise’ ies 29,271 i306 

to all regular subscribers of the CHRONICLE, atra copies | *Mex. N. (allins)/April......| 161, 126) 738,454) 592.3 

‘ . MexicanRailwy|Wx.Apr.21 7,51 74,468) 1,252,939; 1,163,180 

are sold to subscribers of the CHRONICLE at 50 cents each, Mil. L.Sh.& West. |3d wk May 54.735 70.715 789.763 978.2 

and to others at vl per copy. Milwaukee & No. 3d wk May 8,495; 16,925 6°,087; 346.138 

————— aera a L. pene aoa er: ry 414, ,645 34 a2 

obile lio ../April...... 69,17 . 785,422 7380,3 
RAILROAD EARNINGS. Nash. Ch. &St.L.|April....., 232'263| 222'720| 1,009°037| 960.008 
_— ; Natchez Jac.&C.|April...... 10,26 10,53 51,589 52,965 
ross Earnings to Latest Dates.—The latest railroad earn- | New Brunswick.'/March..... 74.495) 67,588) 175,603) 161,962 
5 "2 

ings and the totals from Jan. 1 to latest date are given below | N-¥- Cen. &H-R.| April... “12'130: PEE orty fetes 901, 7810001 ee 

for all the ra railroad | companies whose reports can be obtained. a. ¥. & New "Bin Mare 4 ‘ 0 430 097) 1,156,932 1, 52.401 

ee toe Northern 3d wk May 1,9. 2 1) ee cqrbacniiie 

eta Latest Earnings Reported. Jan.1to Latest Date. N. ¥. Ont ' & We _ 3d w k May 32.677 27.995 557, 433 492-731 
, . lila "k Mareh..... 46.838 5,86! 126,341 19,2 

_|Weekor Mo — _|_ 1887. | 1888. 1887. | N'y' Sus. & W... (April. 222. 106.381, 107171 448/996 402/646 

| and $ S | Ntheastrn (&.C,) March» | 66064| _Bs'hoa! "LacoeT] vaesees 

c | ‘ N’theastrn ( ) March..... 66,964 5,094 77 168,251 

yoy Sg ieee BOL Ton ool Say ee 41007209 | Northern Centi.|April.....- 486,614, 513.560. 1,819,887] 2,031,519 
tlanta & Char. \March----.) ‘111,342/ (111,971| 360,762; "340.287 | Northern Pacitic 3d wk May) 319,784) 225,347) 5,207,453) 3,913,781 
tlanta & W. Pt..'March._... $2,393| 28,702) 116,966, 104,770 | Qhio& Miss...... 2dwk May) 73.010 76.12 4 1,304,562) 1,440,368 

Atlantic & Pac. 2d wk May) 9.074) 68.317, 978,443) 1,039,523 ot me ol dwk May] 7,961) | 7,399| “129,121 19e ben 

B.&O. East. Lines! April... 1,182.46 1 1,215.22 ee _ | Ohio Southern . 'April...... 36,751; 45,090 198,100 95,950 
Western Lines. April teed yp hk iY” Ea: Sa Omaha & St. L.. March... toes |) Re 

” eee ‘Apri -seeee| 1,953,690 1 ,D79, 173 irc cea Oregon Imp. Co February. . 384,745 232,590; 727,624 495,941 

Balt. & Potomac April.____- 123,009| 115,712 480,176| 453,923 | Ores. R. &N. Co.|March.....) 558.733) 457,103) 1,276,578) | 972,202 

Butt Roch.& Pitt|3d wk May 33,9 38 42°112 59.41.059 726.885 Pennsylvania. - A icine 4,650,045 4,342,834 17,750,040 16,593,826 

Bur.C.Rap.& No. 2d wk May] 41,163) 47.494/ 917,533) 1,035,674 | Peoria Dec. & Ev. [2d we Pt) raise] Sanaa Saar aeit 

Cairo V. & Chic. 2d wk May| 12.545; 2.499) 245513) "247,926 | Bhila. & Erie -..|March.-... » Ran eens Fak baal Sack heel oe 

Cal. Southern... |2d wk May| 37,788) 28,402) 696,761| 573,619 | Phila. & Read’g.|March..... OTB O4a LoS oTa LOOa Dre] Baa0 see 
Camden & Ati’c April...... 39,965, 41/949, 139,672) 132,401 | Coal & Tron Co. Mareh..--/1,078,644 1,283,579) 1,694,915) 3,439,350 

Fanadian Pacific 2d wk May} 222,000, 211,000) 4,078;722| 3,138°793 | ,Tet-bothCo’s../Mareh: -.|2,657,952|3,043,163| 5,310,821) 8,288,011 

Cp.F’r &Yad.Val April ..... 22°104; 18/929! °205/034| -” 86°617 | Pitts. & West'rn. 3d wk May} | 36,902| ' 34,280) 639.668] 718.725 

Carolina Cent...|Mareh..-.- 51.78 7,636, 150,031; 140.651 | PrtRovyal 4Aug. ‘Maren, tees ees Saeee Lng oo. 

Cen.RR.&Bg.Co. April...... 470,622) 386,349) 2,312,615) 1,972,935 sae. TERED coe a 4a OO . 
ntral lowa....|April...... 101,823} 89,824) 432,366] "429,904 | Rich. {Allegh’y, April...... 46,641; 46,005; 175,367) 170,016 

>; tr: iN > FC 9 ‘ : 72 é _ i, 2 

pentra Paci ‘February. |L09L.243| 7177339 2issisoa| Peis’aas | Rich. & Danv.|24 wk May| 93,400] 85,025] 1,787,613] 1,543,492 
ntra ft 8. Cc.) ‘Marech.. 9519 7'339 31,650 . 24147 Va. Mid. Div..|2d wk May 35,450 34,850 "606.9 82 36,703 
setanthn & Sav’ 'March..... 60.417 48.599 169 098 149.375 C. C. & A. Div. 2d wk M: iy 13,850 11,775 347, 288 302,710 
heshire........ ‘Febr wary.. 39,261 35 O08 79,867 82 956 Col. & Gr, Div. 2d wk May 9,400 8,100 2: 3,037 208,45 

Cheraw & Dari March... 6,954) 7,141| 24.1901 23.740 | West.N.C. Div 2dwk May) 15,275) 14,375) + 239.329| 241,08 

Ches. 0. &8.W.-|April...°--| 138,578, 127.364| 615,729, 549,969 | W.0.&.W.Div v (2d vEMe| ie00! ool sioval imam 
Eliz Lex.&B.8 March.... | 75634) 81,638 237/033 226709 | Ash. &Sp. Div. [2d wk May ' 962101 2,862,855 

es. & Lenoir..|March._... 7,368, 5,653) 23,238) 17,706 | Cum Sli .... 2a wk May) 171.475) 157,825) 3,198.210) 2.00R00 

Chic. & Atlantic. 3d wk May| 46,953! 32,733) 809,529| 791,656 | Rome W. & 0g _-/March._...| 251,661) 254,121) “688,166/ 640,33 

Chic. Burl. & No.|Mareh...-. 75/323) 282'303| Sor'aae] _Oat'sog | WStLaAlt. &T-H. 2d wk May] —82,291| “34:012| 697250 Ping re 

Chic. Burl. & ‘March acon 1,211, 188, 9 ,952,682 4,569, OL 6,785,302 Branches. .... 2d wk May 15,210 13,431 322,946 321,542 

Chic. & East. S. Od wk May 8 465) 26 ROR 769.201 691.622 §t.L. Ark. & Tex. \3d wk May 47,517 39,271 949,538 771,130 

Chic. & Ind. Coal 3d wk Mav 8/320) 7.390 193.990 140,018 St.L. & San Fran. 3d wk May 88,300 101,738 1,917,901 2,065,177 

Chic. Mil. &St.P.|3d wk May| 372,000) 411,037| 7,923,500) 8,426,380 | St-Paul& Duluth /3d wk May) 26,736) 32,190) | 425,5.2) | 460,119 

Chic. & N’thw'n./April....2.|1,954,885 1,859,334) 7,100,199) 7,531,470 | St.P.Min. &Man./April.. ... Sea SOS SSR) SESS Eee SAORES 

Chie. & Oh. Riy.|April...... 4,294, 4,503, | 14,501) ° 22,109 | 8.Ant.&Ar.Pase./2d wk May| 20,917) ....._.. <saaeel  17eckas 

Ohic. St.P. &K.C.'A pril.27 2. 172,711} 86,385) 596,901} 350,377 | Scioto Valley..../March..... 52,706} 67,111; 158,888| 178,102 

Chic. St.P.M.&0. |March 500,841! 579,735] 1,264,156] 1,320,227 | Seab’rd & Roan./March.....| 60,908) 51.856; 170,345) = 142,758 

Chie. & W. Mich.|2d wk May| 27,832! 27:447|  '477,955| "479,620 | Shenandoah Val.|April...... Saad] Sadatl aanaeal ae 

Cin.Ind.St.L.&C. April. 201,751; 202,743! 821,941) 850.294 | South Carolins. ./April...... 76,294) 74,791] 458,992| 401,590 

ip ‘ . Qr . Pacitic Co.— 

On WO aT eo lod wk May 601841] 56:554| 1,244.6011 1,146'003 | Gal-Har.&S.A.|March..... 349,305| 252,353| 938,970] 698,240 
Ala. Gt. South. 2d wk May 22°1. 9 "O84 ' 56.412 "530,17 Louis’a West..|March..... 90,150 66,374 27,424 81,365 
N. Orl. & N 2 2d wk May ‘ 13.410 895% 310.730 241.694 eg ah L&T.|March..... 480,947 331,723 1,371,440 997,954 
Vicksb, & Mer.'2dwk Mas{ 6102, 8'143|  i75'060| 1807450 I. & Mex.|March..... 12,061) 23,437) 31,879 
Vicks. Sh. & P.\2d wk Ma\ 8911 41677; 183/217; _1ss's96| Tex. &N. Orl..|Mareh-.-.- 137,685) 102,896) | 340,251) | 266,987 
Erlanger Syst. 2d wk May} 103,203! 102,616) 2,170,019] 2,293,212 | Atlan’ c system |March..... 1,065,836) 765,407| 2,901,518 2,176,423 

Cin. Rich. &Ft. W. ud wk May 7 28]! 7181 "147 AR6 . 41.718 Pacitic system March..... 2, 827,054 2,270,408 7,700,927 5, 60 2 

Cin. Sel. & Mob.. |March.. 7496, 71830, _27'584| 25/988 | .. Totalofall..|March. ...-/3,892,890 3,035,314 10,602,446) 7 778. 519 

Cin. & Spring’d_|April...-..| 883058! 90/613! 3587581, 344/485 | Spar. Un. & Col |Mareh..... 9,667; 5,445) 29.551 1S 

Cin. Wash.&Balt. 2d wk May| 36,810, 35,3.0| 739,067) 749,176 | Statens. Rap.) | April...... poaenl saraaml | 2eanee 178,015 

Olev.Akron &Col'lstwk May} 12,209) 10,088] 199,117/ 179/983 | Summit Branch /April....../ 102,692 coal 2.273001) 2.116260 

Clev. & Canton |April...... 31,843) 32,952} 115,701! 111,072 | Zexas & Pacitic [3d wk May) 106,656) 104) 2,273,0 116. 

Cley.Col.C.& Ind) April... 301,520} 317,389) 1,265,432! 1,303,820 | Tol.A.A.&N.Mi [3d wk May) 11,568 3,996) 226,697) 187,881 
Whole system. |April...-.2| 540,285| 551,824) 2,261,062) 2)297,491 | Tol. &OhioCent |sdwk May; 19,106) 16,565) 434,866; 366,476 

Clev. & Mariottajzd wk May| 4/41: 5,238| ” 96,978| "113,617 | Tol. P. & West. |2dwk May} 16,549) 17,521) 306,670) | 316,085 

Coeur @’Alene /March..... ER sca tt leaded firs Union Pacific .. | March..... 2,513,108 2,571,365; 6,158,878 5,984,6: 2 

Color.Midland.. /2d wk May 30.921 . 429.333| ..°°~° Valley of Ohio. | \pril..-.... 54,038 52, 156, = 201,373 198,08 ; 

Col. & Cin. Mid .|zdwk May! 67.4) ""5:128! 105'903| 163,683 | Wab. Western. | id wk May| 102,000) 113, (000) 1 ,940,034| 2,209,907 

Col. Hock. V. & T. 2d wk May 73.274| 59/750; 9261174! 1,0007218 | Wab., E. of Mis | farch...- | 500,624) 595,164! 1,385,277! 1,517,149 

C.&Hock.C.&. L.\Mareh. 118,442 Pi we 349.8 16 . : non rie Western of Ala ‘Larch oe 35,246 374 026) 136,10 123,305 

Denv. & Rio Gr lsd wk May! 150,000) 142,300) 2,645,634 2,679,355 West N. Y.& Pa.\sd wk May} — 52,600 47,530, 1,039,529) 935,378 

Denv. & R.G.W. 2d wk May 22.975 17.400 20.112 "333 641 tWest Jersey .. .|April cocece 114,901 100,372 "387,04: 355,45" 

Deu. Tex.&Gulf.|March..... 21:230| 14'873| 63:787|  43’835 | W.V.Cen.&Pitts.|April - 52,297/ 30,328) 171,682) 109,09: 

Det.Bay C.&Alp.2d wk May| 9;704/ 91913 | -157,607/ 141,645 | Wheeling &L. E. 3d wk May! 16,567) 11. Si7 337.801) 372,87 

Det.Lans'g&No.|3d wk May| 16,273/ 22,237) 343,840, 406,605 | Wil: Col. & Aug |March. | 70,897) Gog) eee agod 1.208.618 

Duluths: S.GAtl. 2d Wk May 24,657) 32,361) | 346,734 1 273:630 aWisconsin Cen |3d wk May ——L 

enn. Va.&Ga./2d wk May 95,634 82,808 974,102 759,831 * Mexi urrency. 

Evans.éInd’plis\2d wk May} 3,792| 3.303)” 77,905" 80,333 ‘fAnd branches, ats niin ¥ 

Flint & P. Mara. 2d a : May oo ate eet ‘ pty pe th + Construction earnings in April $731, against $13,361 last year. 

Ye & —. Cty) ples 3 May bth ae ay sr. aaS Gas saa ine Latest Gross Earnings by Weeks.—The latest weekly 

rgia Pacific .|\2d wk May 25,78 20,715 34,195 386, 

Gr. Rap. &Ind....2d wk May, 41,360) 41,275| | 771.882| 774,748 earnings in the foregoing table are separately summed up 
Other lines....\2d wk May| 3,452) 2,727) 70,476) ~— 48,511 | a8 follows: : ' 

Grand Trunk ...|Wk May 12 333,215) 359,464) 5,733,827) 6,334,815 Reports of earnings continue very good. For the second 

Hous.&Tex.Cen. «oe gy May or sales oat vist week of May the gain amounts to 6°14 per cent on 75 roads. 

U1.Cen. ((L&So)/April......| 859,196} 793,761 3,571,382) 3,544,112 
Cedar F.& Min.|April...... 6.635} 10.046 25,732 36,031 2d week of May. 1888. 1887. | Inerease. | Decrease. 
Ta. Falls &3G.|April 22. 50;743| 43:-778| 243°142| 198.688 8 5 5 % 

a. > A ri oeece ° : ae ~ ° Z e - 

Ind. Bloom. & W.|1th wk Jan} 521022| 581962} 187/365/ 202;600 Previly repert'd (25 reads) 2,005,007) .1.825.208 248,590] 71,158 

Ind. Dec. & Spr.|March.....| 25,424) 38,665 77,627; 109,137 | Atlantic & Pacitic.... .-.. 59,074 68,317] cece cee 9,243 

Ind. & St. Louis.j2d wk May| 32,291) 34,012} 697,250; 718,556 | Buffalo Roch. & Pittsburg. 33,570 42,111 cccccces 8,542 

Jack. T,& K.W.|february. | 57,947| 53,912) 107,196; 111,488 | Burl. C. R. & Northern... 41,163} 47,494) 22200. 6,332 

Kanawha& Ohio} lst wk May 3,418 3,216 84,77 41,769 | California Southern...... 37,788 28,402 9,386 ccccccce 

K.C.Ft.8.&Mem.|Istwk May| 66,147| 79,842] 1,399,040! 1,582,493 | Chicago & East. Ills ...... 38,465] 36,586 ik: aw aan 
fan. C. Cl. & Sp.}ist wkMay 3,913 3,342 $3,738 88,475 | Chicago & West Mich..... 27,832 27.447 385 oonennen 

Kentucky Cent.|April.....|  68,737| 77,399} 289,124} 286,049 | Cincinnati Jack. & Mack. 8,456 7,126 eer 

Keokuk & West.\2 wk May| 5.200} = 5.677}: 112.377; 110,230 | Cin. N. Texas Pac. . 60,641, 56.554 Gane colts 

Kingst’n & Pem.|2d wk May 3,871 3,771 59,203 45.552 | AlabamaGt. Southera.. 22,159 24,284)... : 2,123 

Knoxv. & Ohio .|March..... 38,823} 35,502) 123,677! 110.453] New Orleans & ¥. E.... 13,410 8,958 4,452) = .------ - 

Lake E. & West |2d wk May| 33,236] 30,518} 660,418} 703,0830| Vicksburg & Meridian... 6,102 8,143) =... -- 2,042 

Lehigh & Hud.. Apri i pabaion 19,92 20,269 67,650 81,98 Vicksburg Shrev. & Pac. £,891 4,677 1,214) seneewoe 

Leh &WilB.Coal.' Ap 689,500; 693,66 es ee ey Cin. Rich. & F. W......... 7.281 7,181 een ane 

L. Rock & Mew. awk May 10,543 11,249) 261,073) 281,292 Cin. Wash. &. Balt........ 36,810 35,320} 1.490 oescon 
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| : | E ’ : -——---April,_——  -—Jan.1 to Apr. 30. 
| 2d week of May. _|_:1888 | 1887. | Inerease Decrease meee iga7. “188s. . 
) Clevelang & Marietta ..... 4,413 7 825 | Western N.Y. &Penn.Gross. 221,923 201,502 878,229 792,776: 
Col. & Mi. Midland. a 96744 sor 122| 1,622) -eses00s Net... 49,033 33,694 198,573 44,956 
ver & R. GrandeWe st. : 400| 4,875)  cccccee Test V 52,26 32 7 > 
Det. Bay City & Alpena... 1 9:704| 91913} Paci aati, wae ae he ee 
uluth 8.8. & Atlantic... 24,657; 32,361! ..... va 7,704 a i oo woe 
East Tenn. Va. & Ga....... 95,634| 82,808) 12,826 ........ —~——March.—~—~ —-—-Jan. 1 lo Mar. 31.-— 
Evansville & Indianap.. 3,792 ,303| al; . <rensinas Road 1888. 1887. 1888. 1887. 
Evansville & T. H... ....| 14,839; 16,860) co... 2,021 once, $ $ $ § 
Flint & Pere Marquette... 47,898, 50,737; —.....--. 2,839 | Eliz.Lex.&BigSandy.Gross. 75,634 81,638 237,933 226,70 
Florida Ry. & Nav........ | aera 19,145) 1,429) ---0--+. Net... 17,017 29,483 55,927 61,593. 
rgia DOIG. cocccccese od, . VID eww eeess j 4 9 . AO s a 6 - oo ac ‘ 
Grand Rapids & Ind...... 41;560 41,275, a” oe manne ete Wan n..Gomee. . SESS? ERAS 4 oe. 618 
Be 3 a eee 729| +57" | Scioto Valley Gross. 52,706 67,111. 158,888 178,102 
Tan Oo a. ,21id0 920S| = =—s—s www ewe ee ee ee ee re » ’ ’ 9 Oy 
Houston & Texas Cent...) 50,59 33,135, 17,463] .....-.. N 11,011 17.446 30,454 41,152 
Keokuk & Western ....... 2 Tel . cagesesa 477 | Wabash Railway..... Gross. 500,623 595,164 1,385,277 1,317,149 
Kingston & Pembroke ... gor) gaat 100 voneen oe Net... #103,271 246,735 253,504  539,415- 
Louisv. dey yan a 17,655} 20,39 Heian ole 2,735 MONTH AND FISCAL YEAR. 
Louisville & Nashville....| 301,540} 286,390/ 15,150} ........ ——April——. —July1 to April 30. 
Louisville N. Alb. & Chic 38,197, 39,657|  ........ 1,460 1888. 1887. 1887-8. 1886-7. 
Memp & Charleston... ,668 ST .:. . mpieiodting 46 Roads. > ~ 7 ~ 
Norfolk & Western........| 102,994, 86,346, 16,648] ........ | Cim. Ind. St. L.& Chic.Gross. 201,751 202,743 2,228,968 2,249,289 
Ohio & Mississippi........ 73,010/ 76,124)... 3,114 Net... 70,610 76,485 830,306 ‘892,312 
WOE - ccccceeescevese , ak MIF @ 8 CV = eeescees ‘ 9 me lard 
Sicheend & Danville... 93°40 85/025 ae * Aeon Cleveland & Canton..Goess. et 32,952 317,163 307,082 
Virginia Mid. Div ee 35, at | 34,850 600 ert he e -** ’ 8 9,855 101,531 66,2 78 
Char. C. & A. Div....... 3,850 11,775 ROTO) — cosicees -———April.———~ _ —Sept. 1 to April 30.~ 
Col. & Gr. Div.... ...... 9,400 1 Sl. ceneits 1888. 1887. 1887-8. 1886-7. 
West North Car. Div... 5.275| 14,475 it . .waledeem Road. $ $ $ $ 
Wash. O. & W. Div...... 2,500 2,200 i. -secasamal Central of Georgia..Gross. 470,622 386,349 5,433,468 4,699,070 
Spar. Div... .... 1,600 900 Saal: wenunen Net... 82,199 55,614 2,231,298 1,893,625 
1Bt. L. AILAT H.,M Lines 32,291 34,012 eeeccces 1,721 ——April ceeatiioen Oct. lto April 80 
Bt.L. Alt.&T.H..branches 15,210! 13,431 ay ... seseand 1888 1887. 1887-8. 1886-7. 
St. Louis Ark. & Texas.... 47,206 39,272 Tel ccanamé —" oo: or 
Tol. Peoria & Western....) = 16,549) = 17,521) __ .....--. 972 | Western N.Y.& Penn.Gross. 221,923 201,502 1,608,989 1,423,640 
Total (75 roads)......... 4,008,155) 3,776,319} 376,647, 144,811 — a a a) | 
Met increase (6°14 p.C)...) — --------) soe 231,836’ _........ * Covers only coal and mining operations. 





arge for steel rails and repairs and renewals of equipment was: 


t Ch 
* For week ending May 12. $27,730 in excess of that for the same month in 1887. 
= 


+t Including Ind. & 8t. Louis. 
For the third week the increase on the 25 roads that have 
thus far reported is 5°86 per cent. 





ANNUAL REPORTS. 



























































3d week of May. 1888. | 1887. Increase. | Decrease. Cleveland Lorain & Wheeling. 
$ $ $ $ (For the year ending December 31, 1887.) 
Buffalo Roch. & Pittsburg. 33,938} 42,112; ........ 8,174 eo ae, 
Chicago & Atlantic.......| 46,953) 32,738) “14,230) 6.2. The annual meeting of the Cleveland Lorain & Wheeling . 
Chicago & Ind. Coal...... 8,320) 7,390 93 ----.- . | Railroad stockholders was held in Cleveland recently. The 
Cg op yt et yg BIR fy Ry RP a following directors wese re-elected for the ensuing year: Selah 
Detroit Lans. & North... 16,279| 22,237) ........1—" 5,953 | Chamberlain, Worthy 5. Streator, E. R. Perkins, Oscar Towns- 
Louisville N. Alb & Chic. 41,961 42132) 9 12207-7 17 end, C. L. Cutter, Cleveland; John Newell, Chicago; H. A, 
> Oar & Qe - 9 g ’ 

Tae ene Ha aed * Texas. ane oooee gy tf seeecees Kent, Now Youk. Mr. Selah Chamberlain, the President, re- 
Milwaukee L.Sh.& West.| 54.735, 70,715 ........{. 15,980 | Marked in his report: : 
Milweukee & Northern. ne J 8,495) 16,925 1,570 ieattia Re * _—— — per — oes ~ preferred stock was de- | 

ew Yor orthern. ... 94s DDS B94) eee eee clared May 11, and since the close of 1887 your board of direct- 
ee 319°78 4 995'347 04457 -------+ | ors, after a careful consideration of the question, decided it to | 
Pittsburg & Western...... 36,902 34,280 | Fwcatine be for the best interest of the property to increase the freight 
Bt. Louis Ark & Texas. 7,5 a7 Re 8,246 oe equipment, and authorized your President to contract for four 

suis & San Fran..... | sSS| = =—§_ een wwe , hundred coal cars, having a capacity of fifty thousand pounds 
> 2 ? ! : (| #+$ . =@eee+es , ’ . . . . 
oer ky nega pase 108656" 33104, 23.552) a each, and three freight locomotives, to be paid for in cash from 
Toledo A. A. & No. Mich 11,568) 596 nl  duaedens net earnings for 1887 and a portion of the net earnings of 1888, 
os oe ute CS amt WE 4 eo cemeeatts have — rand for the cars and locomotives for 
peseeene=> | ~5e’600 "5°10 , delivery between May 15 and August 15 

Western N. Y.&Penn..... 52,600 47,500 Bape: y y Suse Pv. , ; 
Wheeling & Lake Ere....) 16,567) = 11,980) STE | enebuoet “The Pittsburg & Wheeling Coal Company, in which you 
Wisco Central........ | 67,276, 54,981! 12,295} —s - seen wee are all wo nanny mers APY your ownership in the shares 

tet 5 yeade......... 7,808,360, 1,708,256) 199,316 €9,212 | Of this company, furnis 388,000 tons of traffie to your rail- 
Net in ns BOB G6)! ccceos- | aapeyse ee road in 1887, and at the end of the year showed itself self- : 








sustaining.” 
Earnings, expenses and charges in the past two years were 


Net Earnings Monthly to Latest Dates.—The tables follow- 
as follows: 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 


EARNINGS, EXPENSES, ETC. 





























. _Earnin s— 1887. 1886. 
but not kept standing from week to week. The first state- | From aoe me nerteneasenrnnccermeres et KTr ae tix 4 
’ @ccercccece ceeees ones cceccoes a), e 
ment includes all roads for the latest month and from Janu- | From mail...................2...0--0eeseeeees 12,326 12,323 
z . . i ncrcecacegeboegeesneereneneesenes 5,91 5 
year on those companies whose fiscal year does not correspond $1,102,882 —— 
with the calendar year. Expenses— ere one aur 
MONTH AND — YEAR. Operating expenses proper.................4. “4 > eae 
——-A mi-—~ —Jan. 1 ; fee eS eee ’ 22, 1l 
1888. - 1887. a 7” =" Extraordinary expenses...........--......--. 8 ee eee . 
Roads. $ $ $ $ Total ti : 8736 aD 
ee ee a ee en man 
et .. , "0" , i ie 8... ccsimbninnananeennens 366,021 
Camden & Atl. &Brs.Gross. 39,965 41,949 139,672 182,401 | Interest-.0.--seecccceccccceccceccecececcccee eee ee 
Net... def. 3,457 1,684 def. 18,565 def. 23,842 es Pniniatnd 
Central of Georgia..Gross. 470,622 336,349 2,312,615 1,972,935 | Balance........... ere TF | $208,463. 
Net... 199 55,6 785,59 622,184 TTS : 
Cin. Ind. St. L.&Chie.Gross. 201.751 202,743 821.941 850,294 The assets and liabilities of the company are as follows: 
Net... 70,610 76,485 295,702 337,415 GENERAL BALANCE SHEET DECEMBER 31, 1887. 
Cleveland & Canton..Gross. 31,843 32,952 115,701 111,072 Assets. Liabilities. 
-” es gp eon remem ied pr pe —_ - 3 pol eer $6,300,000 Soekennes steak: “pon ee #1600 000 
Det. Bay City & Alp..Gross. 37,103 32,987 138,396 123,235 | , SUOPS and equipment. Pow toepaicteelly op aR las = 5 
Net... 16.637 14°759 53,748 61/848 Real estate and equip : First mort. C.T.V. & W. 700,000 
’ ment to 1886....... .- 247,556 | Mort. C. L. & W R.R.. 150,000 
Leh. & Wilkesb. Coal.Gross. 689,500 698,696 _...... -..--- | New equipment, 1887. 65,117 | Bills audited........... 3,793 
Net... 120,599 74,258 585,109 329,818 | Cost of Bellaire branch. 105,621 Pay rolls (Dec. 1887).. 35,243 
Northern Central....Gross. 486,614 513,560 1,819,887 2,031,519 | Cost of Martin’s Ferry Protit and loss......... 625,764 
Net... 173,959 227,987 533,228 ‘868,628 | branch...-............ 117,662 aaa — 
Pennaylvania.......-- Gross. 4,650,045 4,342,884 17,750,040 16 593,826 | LUS Selah Chamberlain =§»_6,296 | Total Habilities....... $7,134,802 
Net... 1,552,619 1,350,883 5,407,435 5,381,332 | Gash pean iy _s--* rae 
‘Summit Branch.....Gross. 102,692 101,453 479,298 363,748] a 
Net . 7,338 4,937 81,217 def.11,920 I i ccnmininiens . $7,134,802 
*Lykens Valley..... Gross. Pe nzeS 7 eea7s Pe pee ses Py The expenditure construction of the Bellaire and Martin’s 
Tenn. Coal & Iron Co.Net... 63,500 58,900 230,200 228,700 Ferry branches to Dec. 31, 1887, has been $223,283, One hun- 
Sate ac W cane 9703 9078 93.903 aneak dred and fifty bonds, of $1,000 each, at 6 per cent, were sold 
Wash. Ohio & W...... Net... 3°595 2 747 res ~*~? | at par, on account of said branches, $150,000, The balance of 
West Jersey & Brs...Gross. 114,901 100,372 387,543 355,457 | Cost of said branches, $73,283, has been paid from net earninge 
Net... 50,059 36,920 112,058 98,451 ' of 1886 and 1887, 
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Concord Railroad. 


(For the year ending March 31, 1888.) 

The annual report of this company jis mainly statistical. 
Two dividends of 5 per cent, aggregating $150,000, were 

id. Value of stock and material on hand, as shown by the 
Treasurer’s report, is $157,405 68. During the year two new 
passenger and two freignt locomotives were purchased ; 1,697 
tons new 72-pound steel rails were Jaid on the main line and 
other improvements made. The railroad and property is in 
excellent con-dition. A comparison of the earnings and 
income account for four years is given below: 

EARNINGS AND EXPENSES. 























Earnings from— 1884-85. 1885-86. 1886-87. 1887-88. 
Passengers............ $378,415 $381,560 $411,534 $390,689 
isn cecc canencscce 673,606 640,714 703,295 713,247 
Mail,express, &c...... 48,843 49,689 52,018 50,510 

Total earnings. ....$1,100,864 $1,071,963 $1,166,847 $1,154,446 
Operating expenses.. 694,485 619,390 687,372 791,642 
Net earnings.......... $406,379 $452,573 $479,475 $362,804 

INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Net earnings.......... $406,379 $452,573 $479,475 $362,804 
Disbursements— 
RS $113,319 $112,532 $113,005 $39,700 
Taxes on stock........ 37.755 36,872 7.359 39,168 
Improvements, &¢.... 104,091 152,314 178,074 132,910 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 

Total disbursem’ts. $405,165 $451,718 $478,438 $361,778 

BRIER in ccs cccvccccses $1,214 $855 $1,037 $1,026 


Cleveland Akron & Columbus. 


(For the fiscal year ended December 31, 1887.) 


The annual report says in regard to the funded debt, fixed 
charges, &c.: 

“At the beginning of the year there had been issued $600,- 
000 first mortgage 6 per cent bonds, out of a total of $1,000, - 
000 authorized issue. Subsequently, on March 1, 1887, a gen- 
eral mortgage for $1,800,000 was created, bearing 5 per cent 
interest. Of the bonds to be issued under this mortgage, 
$600,000 were to be applied from time to time in retirirg a 
like amount of first mortgage six per cent bonds; $700,000 
were to be applied toward the construction of the Dresden 
Brancb; and the balance, $500,000, was to be held in reserve 
for general purposes. The unissued $400,000 first mortgage 
bonds were deposited as additional security under the gen- 
eral mortgage. On March 1, 1887, $340,000 first mortgage 6 
per cent bonds were retired by conversion into a like amount 
of general mortgage 5 per cent bonds, and a premium of 4 
per cent upon the same, amounting to $13,600, was paid to 
the holders of the first mortgage bonds so converted. At the 
same time a sale was effected of $700,000 general mortgage 5 
per cent bonds, the proceeds to be applied towards the cost of 
constructing the Dresden Branch. On November 1, 1887, 
$50,000 general mortgage 5 per cent bonds were sold, the pro- 
ceeds to be applied in payment for new equipment.”’ 

The funded debt at the close of the year 1887 was as fol- 
Owr: 





First mortgage 6 per cent bonds................0.--..-cee.e00- $240,000 
General mortgage 5 per cent bonds..............2.eeeceeeeeeee 1,090,000 
Sa oe ne a a Ee ee $1,330,000 


EARNINGS AND EXPENSES, 





From— 1887. 886 
CO ee $277,105 $221,050 
I aa lin aaa 50,007 53,653 
EP iiaoecenttseeceninhaditnahdbeimianpiainberentomanteaete’> 221,943 207,073 
lel catenin ite aint ieioes a inc altel atta ees 11,417 11,417 
I Ai Mains cen aigienanacbinieahneecodidnlnitadinae 21,328 22,059 
ESET SEEN TELE 27,727 27,660 

Total gross earnings. ...........cceccees $609,529 $542,915 
NE SE 458,427 412,383 

Balance net carnings.........cccccccee- $151,101 $130,532 


After paying rentals and certain other small charges there 
remained a net surplus in 1387 of $120,317 applied as follows: 


ey IT BI, cnncdesdcsusnemseusetocesonumensonin $120,317 
"CHARGES AGAINST INCOME, 

6 per cent on $600,000 Ist mortgage bonds............$36,°00 

5 per cent for 2 months on $600,000 1st mort. bonds. .. 416 

4p. ec. discount for convers’n of $340,000 lst mort. bds. 13,600 


50,016 

BNI noc cccnccneseccevensessenenpsscescenescoscansesocesossosens $70,300 
Dividend, 149 per cent on $4,000,000 common stock............ 60,000 
ny Se IS cocnneccensrcnmetons .cadeeneuvetdaite ~ $10,300 





GENERAL INVESTMENT NEWS. 





American Stocks in London.—The decision of the Court 
of Appeal in England in the case of Williams vs, The Colonial 
Bank has attracted much attention in financial and stock ex- 
change circles in London. The action arose out of a fraud by 
the notorious firm, Themas & Co., end the question to be de- 
termined was whether American railway shares with the 
transfers signed in blank are or are not negotiable securities, 

John Michael Williams, the testator, at the time of his 
death, in 1880, was the reyistered owner of 1,210 shares of the 
New York Central Railway Company, which were repre- 
sented by 121 certificates of ten shares each, which had been 
intrusted by the executors of a Mr, Williams to Thomas & Co., 





in order that they might be sent to New York and registered 
in the name of the trustees. Instead, however, of transmit- 
ting them to New York, Thomas & Co. deposited them with 
the Coloniai Bank as security for an advance. 

Some time afterward, Thomas & Co. were adjudicated bank- 
rupts, and the trustees then learning how the shares had been. 
dealt with, brought an action against the bank, in which they 
claimed delivery to them of the certificates, on the ground - 
that Thomas & Co. had no title to them, and consequently. 
could not convey a title to the bank, Mr. Justice Kekewich;. 
before whom the action was first heard, decided in favor of 
the bank, holding that the certificates were negotiable securi- 
tiee, property in which vested in the holder for value ; but this. 
judgment has been reversed by the Court of Appeal, which. 
has declared the certificates to be non-negotiable securities, 
which their owner can follow up and claim if he has been 
wrongfully deprived of them. 

‘*‘The decision,” says the London Heonomist, “ raises in a 
very practical way the question whether, if the American 
railway companies wish to have the English money market 
open to them, they sbould not afford greater facilities for 
registration of English shareholders, It is quite clear that no- 
outside body—such, for instance, as the English association of 
ae Bond and Share-Holders—can thoroughly do the 
work, 

‘* If, for instance, Thomas & Co, had deposited the shares 
with this association, and having received their certificates, 
raised money on, and made away with them, then we take it 
that the associatien would have been liable to the trustees, and 
would consequently have had to bear the loss that has fallen 
upon the Colonial Bank, If, however, an association is to be 
liable to such losses as that, it must an association with 
very large resources, else it will not command confidence, and 
it must cover itself by the charge made for its service, and 
onerous charges are what holders of non-dividend paying 
shares will not bear. What is needed is that the American 
railway companies should themselves provide facilities in 
London for registration, and if they are not prepared to do 
that they must expect to find this market for their shares a 
good deal narrowed.” 

—A London cable, May 25, says: The Stock Exchange Com- 
mittee to-day, after a very long and exhaustive discussion of 
the subject, finally resolved to establish a special department 
for the registry of American shares. 


Cleveland & Canton.—At Canton, O., May 9, the stock- 
holders held theirannual meeting. The old board of directors. 
was re-elected, with the addition ot the following new ones: 
Louis Schaefer, Canton; 8S, Allen, Dell Roy; I. H. Taylor, 
Carrollton; A. S. Emery and William Edward, Cleveland, 
The International Trust Company, of Boston, was,chosen to 
handle the bonds of the company, the wording of which was 
changed so as to make the principal and interest payable in 
gold instead of currency, An agreement with the projectors. 
of the New York & Ohio Railroad to run their road from 
Greenville, Pa., to Streetsboro, O., a distance of sixty miles,,. 
to connect with the Cleveland & Canton, was approved. 

President Blood stated that the net earnings of the road for 
the past year were between $120,000 and $130,000 ; that the 
property was daily increasing in value ; and that it was ex- 
pected the gauge would be changed by August. The old 
officers, consisting of H. A. Blood, President, W.O.Chapman, 
Treasurer, and D, K. Stevens, Secretary, were re-elected by 
the directors. 

Colorado Midland.—At the annual meeting of the stock- 
holders of the Colorado Midland Railroad, held at Colorado 
Springs this week, the following board of directors was chosen 
for the ensuing year: J. J. Hagerman, Colorado Springs; J. 
R. Busk, 8. 8. Sands. W. D. Sloane, T. E. Jevons, G.C. Allen, 
F, F, Thompson and Gordon Norrie of New York; T. M. Davis of 
Newport, R. I.; J. A. Hayes, Jr., and H. T, Rogers of Colorado 
Springs. President Hagerman tendered his resignation on 
account of ill health. 


Columbus & Hocking Valley.—In the Burke svit the 
Court of Common Pleas on notice to dissolve injunction held 
with the company and against Burke and associates and re- 
fused to dissolve the injunction. The defendant took a writ 
of error to the Circuit Court to have the question reviewed in 
that Court. The Circuit Court held that it had no jurisdic- 
tion to review the decision. The Supreme Court now holds 
that the Circuit Court had jurisdiction to review the decision 
and it sends the case back to the Circuit Court to be held. 
There has been no reversal of the Common Pleas decision in 
favor of the company. Application is made for a hearing 
upon the merits of the case in June in the Court of Common 
Pleas. 


Denver & Rio Grande.—At Denver, Col,, May 22, a special 
meeting of the stockholders of the Denver & Rio Grande 
Railroad Company was held and an agreem-~-nt with the Rock 
Island Railroad Company for joint use of the lines of the 
company between Pueblo and Denver was ratified by about 90 
per cent of the capital stock of the company, Ata regular 
meeting of the stockholders subsequently held, a new im- 
provement mortgage at the rate of $5,000 per mile was au- 
thorized, and $3,000,000 of the above bonds were authorized 
to be i-sued immediately for the purpose of improvements to 
the company’s property. The following boar lt of directors. 
was elected: George Coppell, Robert B. Minturn, Adolph Eng- 
ler, Richard T, Wilson, New York; John L. Welch, John J. 
Stedigzer, Philadelphia; David H. Moffat, Walter S. Chees-. 


“man, Joseph M, Gilluly, Denver. 
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Kansas City Springfield & Memphis.—The holders of 6 per 
cent first mortgage bonds, due 1923, are notified that the 
Kansas City Fort Scott & Memphis Railroad Company’s con- 
solidated 6 per cent mortgage bonds, due in 1928, are now 
ready for delivery in exchange, in conformity with circular of 
April 26th, 1888. 


Kansas City Wyandotte & Northwestern.—A map of this 
road appears to-day in the InVESTORS’ SUPPLEMENT. The offi- 
cers of the companv have applied to have the bonds and stock 
listed on the New York Stock Exchange. The trackage con- 
tract with the Chicago St. Paul & Kansas City Railway, 
which obtains its entrance into Kansas C:ty and its terminals 
there through this road, gives the company a rental applicable 
directly to the payment of interest on all bonds equal to 1 1-10 
= cent, and therefore leaves only 3 9-10 per cent to be paid 

rom earnings. The emall interest charge is in favor of this 
road, and the company also owns terminals at Kinsas City 
and Leavenworth, Kan., of much value. The road was com- 
pleted trom Kansas City to Seneca, Kan., on January 10, 
1888, and opened for business February 18. Its April earnings 


-were $24,000 and May thus far shows large increases. 


® Kentucky Midland.—A dispatch from Paris, Ky., May 23> 
saysthereis every prospect that the Kentucky Midland Railway 
Company will begin work on their road in a few days, com- 


‘mencing at Frankfort, connecting with the Louisville & Nash- 


ville, running through Scott County, tapping the Cincinnati 
Southern at Georgetown, and passing through Paris to the 
Virginia line. The counties through which it passes have 


already subscribed $750,000. 


Lehigh Valley.—The Philadelphia Zngwirver says that this 
company has decided not to build an independent line from 
Geneva to Buffalo, but will probably renew its contract with 
Erie, with a provision to send a part of the freight via West 
Shore. This action is the result of the apathy of the stock- 
holders in taking the $6,000,000 new stock in M.rch, The 
plan is postponed until a more favorable time. 

Lehigh & Wilkesbarre Coal.—The following is a statement 


from this company for the months of April, 1888 and 1887: 
April, 1888. April, 1887. Inc. or Dec. 


























$ 
Gross receipts..............-.. 689,499 86 698,69584 Dec. 9,19598 
Mining, tolls & othercharges.. 56%,90038 624,43748 Dec. 55,537 10 
Profit for month........... 120,599 48 74,2°836 Inc. 46,34112 
Protit previous 3 mos........- 464,509 27 255,559 47 Inc .208,949 80 
Total profit 4 mos.... ..... 585,108 75 329,817 83 Ine .255,290 92 
Int. charge & divs. on incomes. 231,81218 231,70779 Inc. 104 39 
Surplus for 4 mos.......... 353,29657 98,11004 Ine .255,186 53 
Deduct for reserve fund....... 91,695 84 75,39965 Inc. 16,296 19 
Net surpyis 4 mos........- 261,600 73 22,71039 Inc .238,890 34 


Louisville & Nashville.—The completion of the Pineville 
extension is announced, running from Corbin, Kentucky, to 
Pineville, in the same State, in a southeasterly direction. 
Plans for further extensions in southeastern Kentucky have 
been proposed. 


Mexican Central.—At a meeting of the directors of the 
Mexican Central, an increase of capital of $2.000,000 was 
voted. About $1,500,000 was to represent stock that bad been 
borrowed and sold for funds applied to the construction of the 
Guadalajara & Tampico division, leaving about $500,000 in 
the treasury. 


Mexican National.—At a meeting of the Mexican National 
bondholders to nominate eight directors, six of them residents 
of this country and two of Mexico, to be voted upon under the 
reorganization agreement trust at the meeting at C. lorado 
Springs, June 6, the following names were selected: William 
G. Raoul, Josiah A. Horsey, Arnold Marino, George Coppell, 
Lloyd Aspinwall, Jr., Eckstein Norton, Emilio Valasco and 
Manuel Saavedra. 


Missouri Pacific.—The application of this company to the 
Stock Exchange to list its Trust bonds contains the following : 
The Missouri Pacific Railway Company hereby makes applica- 
tion to have $14,376,000 of its Trust fe per cent bonds, Nos. 
1 to 14,376, inclusive, placed on the regular list of the New 
York Stock Exchange. The bonds are in denominstion of 
$,1000 each, with coupons of $25 each, payable on the first of 
March and September, the interest on the bonds being at the 
rate of five per cent per annum, principal due July 1, 1917. 
The bonds may be registered as to the principal only with the 
coupons still attached ; or as to principal and interest with the 
coupons detached and cancekd. The bénds can be registered 
at the Mercantile Trust C. mpany, where also the interest is 
payable. These bonds are issued under a trust indenture 
dated January Ist. 1857, to the Union Trust Company of New 
York, Trustee. The issue is limited to $15,000,000. The trust 
indenture provides that certain securities named therein shali 
be deposited with the Union Trust Company, to be held in 
trust ageinst the bonds of the Missouri Pacific Railway Com- 
pany which it is desired to list. The following is a statement 
of the companies issuing the underlying bonds, the mileage, 
rate per mile, and the amount of boncs held by the Union 
Trust Company, viz. : 


Rate per Amount of 

Name of Company. Miles. Mile. Bonds. 
Denver Memphis & Atlantic RR. Co...410°07 $16,000 $6,561,000 
Fort Scott Wichita & Western RR. Co..311 15,000 4,666,100 
Kansas & Colorado RR. Co ............. 136 15,000 2,041,000 
Salina Sterine & El Paso RR. Co....... 40 5,00 600,000 
Wichita & Colorado RR. Co............. 15,000 705,000 
Kansas Southwestern RR. Co........... 24°85 15,000 372,000 
Pueblo & State Line RR. Co ............ 151°36 15,000 2,270,000 
Total amount of bonds held in trust..................... $17,215,000 





The Trust five per cent bonds are issued at the rate of 
$12,000 per mile of completed roai in all cases except the 
Fort Scott Wichita & Western RR. Company (the successo for 
the Si. Louis Fort Scott & Wichita RR. Company), which is at 
the rate of $15,000 on 311 miles, 

Missouri Kansas & Texas.—The newly-elected board of 
directors of the Missouri Kansas & Texas RR. met on the 24th 
inst., and R. V. Martinsen was elected President. The Execu- 
tive Committee appointed consisted of Simon Sterne, R. V. 
Martinsen, W. Mertens, H. K, Enos, W. Dowd, and W. Bond, 

Mobile & Birmingham.—The annual meeting of the stock- 
holders of the Mobile & Birmingham Railway Company was 
held at Mobile, Ala. The election resulted in the choice of the 
following gentlemen as directors for the ensuing year: Calvin 
S. Brice, George S. Scott, John G. Moore, Edward R. Bacon, 
General Thomas M. Logan, Edward Lauterbach, George F. 
Stone, John Greenough, and E. R. Chapman of New York; 
and T, G. Bu:k and D. T. Parker of Alabama. The E ist Ten- 
nessee Virginia & Georgia acquired control of the property in 
March, 1887, by purchase cf a majority of the capital stock, 
and operates the line. The East Tennessee guarantees the 
principal and interest of the $3,000,000 Mobile & Birmingham 
5 per cent bonds. 

Mobile & Ohio.—The Farmers’ Loan & Trust Company will 


be prepared on and after the 30th inst. to exchange the Mobile 
& Ohio debentures for the new general mortgage. 


Pennsylvania Railroad.—The gross and net earnings for 
April, 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second table, 

LINES EAST OF PITTSBURG & ERIE. 
-——Gross Earnings.——~ — --Net Earnings.—~ 
1888. 1887 1888. 1 


JANUATY.....-cccece- $4,193,979 $3,851,771 $1,005,920 $1,214,351 
February........-+.- 4,379,455 3,988,788 1,358,283 1,380,157 
Maron. ....000scccce 4,526,561 4,410,433 1,490,613 1,435,941 
April ....ccce cocceee 4,650,045 4.342,834 1,552,619 1,350,883 








Total 4 mos..... $17,750,040 $16,593,826 $5,407,425 $5,381,332 
LINES WEST OF PITTSBURG & ERIE, 
Net surplus or deficit after payment of charges. 


1888. 1887. Diff. in 1888. 
re Sur.$60,510 Sur. $154,951 Loss. $94,441 
FODEUary ...cocccccces- Def.123,519 Sur. 3,475 Loss. 126,994 
Ti chesheegooescens Def. 90,276 ‘Sur. 212,702 Loss. 302,978 
AWE, 2.0000 ccocccee 00 OEE. GIGSS Bar. 73,102 Loss. 23,420 











Total 4 mos ..... Def 103,613 Sur. $144,230 Loss.$547,843 
Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending March 31 have been 
filed at Albany as follows: 
-—Ogds’ bg é L. Cham.~ -—N. ¥. Ont. & West.— 
1888. 1887 1888. 1887 








Grossearnings...... $134,316 $108,590 $330,406 $286,538 
Operating expenses. 76,398 93,884 309,220 261,111 
Net earnings.... $57,918 $14,706 321,186 $25,427 
Fixed charges...... 64,040 64,418 63,805 57,264 
NR, ii 5 iin $6,122 $19,710 $42,619 $31,837 


Scioto Valley.—The application of the first mortgage bond- 
holders for foreclosure is delayed by legal obstructions, but 
the committee are sanguine of ultimate success in their efforts 
to maintain their rights under their priority lien, 

The earnings for 1887 are encouraging, and were as follows : 





CRRRR ORIG, 6 nc ccenedescecceccccccceccceseccesocooosaceceoocces SEO OEE 
Operating CXPONSES .ccc.cccccccccccccee.sssccccs puncenecéadoosses 585,756 
Net carnings.....ccccces iaibesoueiinsennsebenoenssoeneesonens $203,367 


Of these earnings $183,328 have, by order of the court, been 
expended upon the road, making its track now all steel, sub- 
stiiuting iron bridges and masonry culverts for wooden, fill- 
ing or re-building trestles, renewing ties, &c., &c. The bond- 
holders’ committee is a strong one and they will, no doubt, ac- 
complish whatever is possible. 


Seaboard & Roanoke.—At the annual meeting in Ports- 
mouth, Va., May 8, President Robinson read the report for the 
year ending February 29:h last : Gross receipts, $714,101; ex- 
penses, $385,026 ; net, $329,075. By r: quest of the Inter State 
Commerce Commission the end of the fiscal year was changed 
to the 30th of June, which necessitated the changing of the 
day for the annual meeting of stockholders to the first Tu-s- 
day in October, John M. Robinson was re-elected President; 
Enoch Pratt, Louis McLane, R. Curzon Hoffman, D. A. Barnes, 
Richard Dickson and Moncure Robinson, Jr., directors. The 
next annual meeting will be held on the first Tuesday in 
October, 1889. 

—Cable reports from London say that an issue of $2,000,000 
bonds has been succe:sfully placed there to extend the Sea- 
board & Roanoke RR. and the Raleigh & Gaston Railroad to 
Atlanta, Georgia, 


St. Louis lron Mountain & Southern..—The Bald Knob 
branch of the Iron Mountain was opened for business on the 
13th inst. It is announced that solid trains will be run via 
this branch between Little Rock and Memphis, thus vige 
tuslly giving Little Rock one more railroad. 


St Paul & Duluth.—The preferred stockholders’ commits: 
tee has issued an important circular, stating certain facté 
which they desired to have known to all holders of preferred 
-tock, and calling for proxies at the annual meeting on June 
18. The notice will be found in the CHRONICLE on the 6th 
page of advertisements. 


a 





ce For other railroad news see page 669. 



































May 26, 1888.) 


THE CHRONICLE. 





679 











Reporis and Documents. 


_ ~~ Pad aan 





LL Ll ae 








—_— 


PHILADELPHIA & READING RAILROAD Co. 


SYNOPSIS OF THE GENERAL MORTGAGE, 
DATED JANUARY 3, 1888. 


TO SECURE THE 4 PER CENT SEVENTY-YEAR GOLD 
BONDS. 


THE PHILADELPHIA & READING RAILROAD COMPANY 
AND 
THE PHILADELPHIA & READING COAL 
TO 
THE PENNSYLVANIA COMPANY FOR INSURANCES ON LIVES 
AND GRANTING ANNUITIES, 
of the City of Philadelphia, Trustee. 


GENERAL MORTGAGE. 
3, 1888. 


& IRON COMPANY 


DATED JANUARY 





PROPERTY COVERED. 
A. PROPERTY OF THE RAILROAD COMPANY. 


1. The main line, from Port Richmond and Willow Street 
Wharf on the Delaware River in Philadelphia via Reading 
to Mount Carbon in Schuylkill County, Pennsylvania (in- 
cluding the Tabor Branch from Nicetown to the North Penn- 
sylvania Railroad at Tabor Junction), 99°8 miles of double 
track, embracing, with sidings and turnouts, 374°3 miles of 
single track; 

2. The Lebanon Valley Branch, from Reading in Berks 
County via Lebanon to Harrisburg in Dauphin County, 53°7 
miles, of which 44°5 are double track, and embracing, with 
sidings and turnouts, 127°9 miles of single track; 

3. The Lebanon and Tremont Branch, from Lebanon in 
Lebanon County via Pine Grove to Brookside in Schuylkill 
County, 42°2 miles, embracing, with branches and sidings, 
67°9 miles of single track; 

4, The Mahanoy & Shamokin Branch from the railroad of 
the Mill Creek & Mine Hill Navigation & Railroad Company, 
near Newcastle in Schuylkill County, via Mahanoy, Plane, 
Ashland, Shamokin, Trevorton and Herndon to Port Trevor- 
ton on the Susquehanna River in Snyder County, §4°6 miles, 
of which 12°7 are double track, and embracing, with branches 
and sidings, 154°6 miles of single track; 

5. The Mount Carbon Branch, from Mount Carbon to Mount 
Laffee and Wadesville in Schuylkill County, 8°5 miles, em- 
bracing with branches and sidings, 20°8 miles of single track; 

6. The Schuylkill & Susquehanna Branch, from Auburn in 
Schuylkill County to the Pennsylvania Railroad at Rockville 
in Davphin County, 53:4 miles, embracing, with branches, 
sidings and turnouts, 62°7 miles of single track; 

7. The Port Kennedy Branch, from Port Kennedy in Mont- 
gomery County, 1'2 miles, embracing with sidings and turn- 
outs, 1°3 miles of single track; 

8. The West Reading Branch, from the junction with the 
Lebanon Valley Branch in and through Reading, 1°9 miles, 
@ nbracing, with sidings and turnouts,’ 3°3 miles of single track. 

9. The Moselem Branch, from Leesport, with a lateral to the 
Leesport Iron Company’s furnace in Berks County, 1:7 miles, 
embracing with laterals and sidings 2°4 miles of single track ; 

10. Lease for 999 years from December 1, 1870, of Philadel- 
phia Germantown & Norristown Railroad, extending from 
the company’s main line in Philadelphia to Norristown in 
Montgomery County and Germantown in Philadelphia Coun- 
ty, 20°4 miles, of which 19°7 miles are double track, and em- 
bracing, with sidings and turnouts, 63°9 miles of single track; 

11. Lease for 999 years from December 1, 1870, of Chestnut 
Hill Railroad, extending from the Philadelphia Germantown 
& Norristown Railroad at Germantown to Chestnut Hill in 
Philadelphia County, 4 miles, embracing, with turnouts and 
sidings, 6°1 miles of single track ; 

12. Lease for 999 years from December 1, 1870, of Plymouth 
Railroad, extending from the Philadelphia Germantown & Nor- 
ristown Railroad at Conshohocken in Montgomery County to 
the North Pennsylvania Railroad at Oreland in that county, 
8°9 miles, embracing, with turnouts and sidings, 10°7 miles of 
single track ; 

13. Lease for 20 years from January 1, 1870, of Colebrookdale 
Railroad, extending from the Company’s main line at Potts- 
town in Montgomery County to Mount Pleasant, now Bartow, 
in Berks County, 12°8 miles, embracing, with sidings and 
turnouts, 15°5 milss of single track ; 

14. Lease for 999 years from May 1, 1869, of East Pennsy]l- 
vania Railroad, extending from the Company’s main line at 
Reading to Allentown in Lehigh County, 36 miles. of which 
18°5 miles are double track, and embracing, with sidings and 
laterals, 71°3 miles of single track ; 

15. Lease for 93 years from July 1, 1868, of the railroads of 
the East Mahanoy Railroad Company and the Little Schuyl- 
kill Navigation, Railroad & Coal Company, the former 
extending from the latter at East Mahanoy Junction in 
Schuylkill County to the Mahanoy & Shamokin Branch at 
Waste House Run in that county, 8°6 miles, of which 2°1 
miles are double track, and from the East Mahanoy Tunnel to 
the Nesquehoning Branch of the Central Railroad of New 
Jersey at Hawk’s Switch, 3°4 miles, and embracing, with sid- 








ings and turnouts, 22°6 miles of single track; the latter ex- 


tending from the Company’s main line at Port Clinton 
Station in Berks County to the Catawissa Railroad in Schuyl- 
kill County, 28°1 miles, embracing, with branches, sidings and 
turnouts, 54.6 miles of single track ; 

16. Lease for 999 years from July 25, 1861, of railroad of the 
Schuylkill Valley Navigation & Railroad Company, extend- 
ing from the Mount Carbon & Port Carbon Railroad, near 
Port Carbon in Schuylkill County, to the railroad of the Little 
Schuylkill Navigat:on Railroad & Coal Company, near 
Reevesdale in that county, 11 miles, of which 5°3 miles are 
double track, and embracing, with branches, laterals and 
sidings, 28°8 miles of single track ; 

17. Lease for 999 years from July 25, 1861, of railroad of the 
Mill Creek and Mine Hill Navigation & Railroad Company, 
extending from the Mount Carbon & Port Carbon Railroad, 
near Port Carbon in Schuylkill County, to the Mahanoy & 
Shamokin Branch, near New Castle in Schuylkill County, 3°8 
miles of double track, embracing, with branches and sidings, 
25°4 miles of single track ; 

18. Lease for 50 years from March 5, 1860, of Mount Carbon 
& Port Carbon Railroad, extending from the Company’s 
main line, near Mount Carbon in Schuylkill County, to its 
junction with the railroads of the Mill Creek & Mine Hill 
and the Schuylkill Valley Navigation & Railroad companies 
near Port Carbon in that county, 2°5 miles of double track, 
NS, with sidings and laterals, 18°8 miles of single 
track ; 

19. Lease for 999 years, from May 12, 1864,of Mine Hill & 
Schuylkill Haven Railroad, extending from the Company’s 
main line at Schuylkill Haven in Schuylkili County to Tre- 
mont, Centralia and Locust Dale, and the Mahanoy & 
Shamokin Branch in Schuylkill, Northumberland and Colum- 
bia Counties, 53°1 miles, of which 23°3 are double track, and 
embracing, with branches, turcouts and sidings, 144°2 miles 
of single track ; 

20. Lease for 999 years from January 1, 1870, of canal and 
navigation works of the President, Managers and Company 
of the Schuylkill Navigation Company, extending from Fair- 
mount in Philadelphia to Port Carbon in Schuylkill County, 
108 miles; 

21. Lease for 999 years from January 1, 1872, of canal and 
navigation works of the Susquehanna Canal Company, ex- 
tending from Columbia in Lancaster County to the State line 
30 miles, 

22. Lease? for 999 years from November 1, 1872, of Cata- 
wissa Railroad, extending from its junction with the railroad 
of the Little Schuylkill Navigation Railroad & Coal Company 
in Schuylkill County to Newberry Junction in Lycomin 
County, 96°5 miles, embracing, with branches, laterals an 
sidings, 137°2 miles of single track; 

23. Lease for 29 years from September 1, 1871, of Pickering 
Valley Railroad, extending from the Company’s main line at 
Phoenixville in Chester County to Byers Station, 11°3 miles, 
a with laterals and sidings, 12°4 miles of single 
track; 

24. Lease interest for 999 years from July 1, 1873, of Phila- 
delphia & Chester Branch Railroad of the Philadelphia Wil- 
mington & Baltimore Railroad Company, extending from 
Gray’s Ferry in Philadelphia to Ridley Junction in Delaware 
County, 9°8 miles, of which 43 miles are double track, and 
embracing, with sidings and turnouts, 15°6 miles of single 
track; 

25. Lease for 999 years from May 1, 1879, of main line of 
North Pennsylvania Railroad, extending from Willow Street 
in Philadelphia to Bethlehem in Lehigh County, 55°5 miles, of 
which 54°4 are double track, and embracing, with sidings and 
laterals, 147°8 miles of single track; also of Delaware River 
Branch and Doylestown Branch of the North Pennsylvania 
Railroad, the former extending from Jenkin'own in Mont- 
gomery County tothe Delaware & Bound Brook Railroad at 
the center of the bridge crossing the Delaware River near 
Yardley in Bucks County, 20°5 miles of double track, embrac- 
ing, with sidings and laterals, 46°3 miles of single track, and 
the latter extending from Lansdale in Montgomery County 
to Doylestown in Bucks County, 10°2 miles, embracing, with 
sidings and turnouts, 11°5 miles of single track; 

26. Lease for 999 years from May 1, 1879, of Delaware & 
Bound Brook Railroad, extending from the centre of the 
bridge crossing the Delaware River near Yardley in Bucks 
County to Bound Brook in Somerset County, New Jersey, 

with the Trenton Branch of 3°7 miles, extending from Tren- 
ton Junction in Mercer County, New Jersey, to Trenton, in 
all 27 miles of double track, embracing, with sidings and lat- 
erals, 68°5 miles of single track; 

27. Lease for 999 years from May 1, 1883, of Schuylkill & 
Lehigh Railroad, extending from the Wilmington & North- 
ern Railroad in Cumru township in Berks County to Slating- 
ton in Lehigh County, 44 miles, embracing, with sidings and 
turnouts, 47°9 miles of single track; 

28. Lease for 999 years from July 2, 1883, of Shamokin Sun- 
bury & Lewisburg Railroad, extending from Shamokin in 
Northumberland County to West Milton in Union County, 
31°1 miles, embracing, with sidings and turnouts, 41 miles of 
single track; 

TOGETHER WITH 

All other railroads and leases of railroads hereafter ac- 
quired by the company; and 

All branches, extensions, sidings and turnouts, lands, rights 
of way and other real estate, wherever situated, rails, bridges, 
wharves, fences, workshops, machinery, stations, offices, 
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depots, depot-grounds, engine-houses, buildings and improve- 
ments, now or hereafter acquired; and 
All locomotives, tenders, passenger-cars, baggage-cars, 
freight-cars, coal cars, and all other engines, cars, carriages 
and rolling stock, tools, implements and materials now or 
hereafter acquired; and 
All steam-colliers, ships, vessels, canal-boats, barges and 
other boats now or hereafter acquired, including the follow- 
ing steam-colliers and steam-tugs, enrolled in the office of the 
Collector of Customs of the portof Philadelphia, viz.: Steam- 
shi ‘* Panther,” ‘‘ Hercules,” ‘‘ Rattlesnake,’ ‘‘ Reading,” 
risburg,” ‘‘ Lancaster,” ‘‘ Ber ks,” ‘‘ Williamsport,” ‘‘ Al- 
lentown,” and “ Pottsville,” and st eam-tugs—‘‘ Monitor ” and 
“J. L. Pusey;” and 
All tolls, rents, revenues, issues, profits and income of the 
wey from its railroads, canals and other property; and 
the corporate and other rights, privileges, appurt- 
enances and franchises of the company now or hereafter ac- 
quired in connection with the mortgaged premises; and 
All streets, ways, alleys, passages, waters, water-courses, 
easements, rights, liberties, privileges, hereditaments, and 
Spgemenences now or hereafter belonging or appertaining to 
the mortgaged property; and 
As further security : 
One hundred and sixty thousand shares of capital stock of 
the Philadelphia & Reading Iron & Coal Company, 


66 


amounting at par to.............. bei PO i a 2 Heo $8,000,000 
Also the following bends, deposited with the Trustee until 

the mortgages securing them are canceled: 
‘General Mortgage Bonds of the Company secured by mort- 

gage of July 1, 1874, amounting at par to ....... -...... 24,457,000 
Income Mortgage Bonds, secured by mortgage of Decem- 

ber 1, 1876, amounting at par to..-.... AR: ES 8,493,810 
First Series Consolidated Mortgage Bonds, secured by 

mortgage of August 26, 1882, amounting at par to......-. 184,606 
Becond Series Consolidated Mortgage Bonds, secured by 

mortgage of August 26, 1882, amounting at par to....... 6,131,404 


BKB, PROPERTY OF THE COAL & TRON COMPANY. 


All its coal lands, coal leases, iron ore lands, furnace prop- 
erties, timber lands and other real estate; the coal lands con- 
taining 153,928 acres, of which 95,144 acres lie within the 
known boundaries of the Anthracite coal fields; the iron ore 
lands containing 21,000 acres, and the timber lands containing 
70,489 acres; 


railroads now and hereafter acquired by the Coal Com- 


y; 

All lands and other real estate, coal leases, iron ore leases, 
mines, collieries, breakers, engines, workshops, machinery, 
offices, buildings and improvements now or hereafter ac- 
quired; 

All locomotives, tenders, coal-cars and carriages, and all 
other engines, cars and rolling stock, tools, instruments, 
horses, mules and materials now or hereafter acquired; 

All the tolls, rents, revenues, issues, profits and income of 
the Coal Company, and derived from its mortgaged property; 

the corporate and other rights, privileges, appurte- 
nances and franchises of the Coal Company now or here 
after acquired in connection with the mortgaged premises; 

streets, ways, alleys, passages, waters, water-courses, 
easements, rights, liberties, privileges, hereditaments and ap- 
purtenances now or hereafter belonging or appertaining to 
the mortgaged property. 

As further security : 
ie Fifty-six thousand six hundred and eighty-three shares 

of capital stock of the Preston Coal & Improvement 

Company, amounting at par to.............-........2. 
2. Sixty-three thousand tive hundred and thirty-seven 

shares of capital stock of The Fulton Coal Company, 

ls dndutnbnacgiadddapeacnbbandegnnios es 
-3. Fifty thousand tive hundred and twenty-two shares of 

the capital stock of the Locust Gap Improvement 

Company, amounting at par to........................ 505,220 
4. One hundred and eighteen thousand three hundred and 


tifty-four shares of capital stock of the Tremont Coal 
Company, amounting at par to 


$2,834,150 


317,685 


Company, amounting at par to................2...2... 2,958,85¢ 
5. Fifty-nine thousand seven hundred and twenty-seven ae 
shares of capital stock of the Mammoth Vein Coal 
& [ron Company, amounting at par to................ 597,270 
eS. Four thousand seven hundred and sixteen shares of 


capital stockor the Del ware Coal Company, amount- 
ing at par to........ soe. speenegdeneeneineeesenesesenss Se 235.800 
©, SECURITIES OF TH) SCHUYLKILL NAVIGATION COMPANY. 

_ By agreement of January 3, 1888, between the Reconstruc- 
tion Trustees of the Ra:lroad Company and the Trustee of the 
General Mortgage, there are pledged with the Trustee to se- 
cure primarily the Genéra! Mortgage Bonds and subsequently 
Preferred Income Mortgage Bonds: 

1. Mortgage loans of the Schuylkill Navigation Com- 
pany, known as Loans of 1872-1879, amounting at 
ee ee ne nT $1,493,249 73 


2. Mortgage loans of the Navigation Company, known as 
Loans of 1882-1907, amounting at par to..._....... 3,849,828 67 

3. Loan of the Navigation Company, known as Loan of 
1895, amounting at par to....... 2... ini ietamnenaaicmateibinds 1,062,000 00 

4. Loan of the Navigation Company, known as Improve- 
ment Loan, amounting at par to .... ........ bincleshiueiaies 214,500 00 

5. Boat and Car Loan of the Navigation Company due in 
1913, amounting at par to. ..... 2.2.2... ck etc c cece 669,550 00 

6. Boat and Car Loan of the Navigation Company due in 
1915, amounting at par to ........... Aienelliiadin ; 79,350 00 

7. Sixty-four thousand tive hundred and eighty shares 

of Preferred Stock of the Navigation Company, 
amounting at par to................ hcethndieeh died 3,229,000 00 


@ 


Twelve nomnenl five hundred and fifty-four shares of 
Common Stock of the Navigation Company, amount- 
Sy SPE SP -ccncedncneanenseseesetbeddéoesousseévntaon . 627,700 00 

BD, SECURITIES OF OTHER COMPANIES. 

The following securities acquired by the Board of Recon- 
struction Trustees will be deposited as security for the Gen- 
eral Mortgage when the former holders receive the securities 
provided tor under the plan of reorganization: 





| 


—_—— 


Susquehanna Canal Company :— 





First Mortgage Preferred Bonds, amounting at par to.... $223,000 00 
First Mortgage Priority Bonds, amounting at par to...... 57,405 00 
Third Mortgage 6 per cent Bonds, amounting at parto... 1,232,354 05 
Fourth Mortgage 7 per cent Bonds, amounting at par to.. 236,000 00 
Capital stock, amounting at par to. ............eceeeeeeccee 1,967,050 00 
Pickering Valley Railroad Company : — 
First Mortgage Bonds, amounting at par to .............. ‘ 224,500 00 
Colebrookdale Coal Company : 
Principal and Interest Guaranteed Bonds, amounting at 
PED wassccncecetsancsessceceqeusssh pee rcccresecs coccccces 181,000 00 
Interest Guaranteed Bonds, amounting at par to......... 127,000 00 
Freight Bonds, amounting at par to ............ceecees---- 154,100 00 
THE BOND. 
GENERAL MORTGAGE FOUR PER CENT SEVENTY-YEAR GOLD 
BOND OF 


THE PHILADELPHIA & READING RAILROAD COMPANY. 


Date.—January 3, 1888. 

Amount authorized.—$100,000,000, of which $89,904,920 
are to provide for existing obligations. 

Classification.—Coupon and registered. 

Denominations.—Coupon Bonds, $1,000 and $5,000; Regis- 
tered Bonds, $1,000, $5,000, $10,000, $100,000. 

Coupon Bonds may be registered and withdrawn from 
registry at Philadelphia, New York or London, and may be 
exchanged at Philadelphia for Registered Bonds, which may 
be registered and transferred at Phil., New York or London. 

Principal payable.—January 1, 1958. 

Interest payable.—Half-yearly, July .1 and January 1; on 
Coupon Bonds at Philadelphia; on Registered Bonds at place 
of registry. 

Both principal and interest are payable in United States 
gold coin of the present standard, without deduction for any 
taxes payable on account thereof under any present or future 
laws of the United States or Pennsylvania for national, State 
or municipal purposes, the pany soot agreeing to pay such tax 
or taxes which it may now or hereafter be required by any 
such law to retain therefrom. 

REGISTRATION OF BONDS. ; 

The Company must always maintain in New York, Phila- 
delphia and London an office or agency for transfer and reg- 
istration of bonds without expense to the bondholders, and 
keep there transfer and registration books open to the inspec- 
tion of the Trustee. 

ISSUE OF BONDS. 

Bonds amounting to $39,904,920 are to be exchanged on 
terms to be agreed upon for the following obligations of the 
Company, or are to provide by sale the means of retiring the 
same: 


A. Bonds secured by mortgage of June 1, 1871, known as 
the Consolidated Mortgage, and mortgages of prior 


a ee ey a $24,057,700 
B. Bonds secured by mortgage of October 1, 1873, known 

as the Improvement Mortgage.........-------+------+-- 9,364,000 
0. Bonds secured by mortgage of July 1, 1874, known as , 

the General Mortgage..............- cccocccccecs coccces 24,686,000 
D. General Mortgage Sterling Scrip, with ac- wee 

crued ——o - idlaliatiteatealite mite aheatie papenses sopcgs .$1,677,220 
E. Bonds and mortgages on real estate o e 

COMPANY cece cocccces cece —y se sececes 2,100,000 
F. Advances since January 1, 1886, for pay- 

ment of interest on General Mortgage 

DEED. . nce cosedes 6 6esoeednneeesdoesoeee eeeee 3,000,000 





‘ ; 6,797,220 
G. Shares and bonds (including those acquired by the 
Board of Reconstruction Trustees) of leased or con 








trolled lines of the Reading system............-.-..-.-- 15,000,000 

H. Divisional Coal Land Mortgages of The Coal & Iron 

Company. part of a total issue of $12,186,000 out- 
standing January 3, 1888........ceccs-cccccccccccecees 10,000,000 
$89,904,920 

Bonds amounting to $10,095,080 are reserved for additional 

betterments, equipment and other acquired property, 
and for working Capital. ........-ccccccccscccccccoccces 10,095,080 
$100,000,000 

Provided— 


1. That any balance of the $6,791,200 bonds not needed for 
the purposes specified in paragraphs D, E and F, may 
be used for any other purpose; 

2, That if the $15,000,000 of bonds reserved to take up shares 
and bonds of leased or controlled lines are not all used 
for that purpose within ten years from January 1, 1888, 
what remain may be used tor betterments, equipment 
and other after-acquired property; 

3. That when any of the bonds, loans, obligations or secu- 
rities specified, except the shares and bonds of leased 
or controlled companies, shall be paid off and extin- 
guished out of funds not provided by issue or sale of 
bonds secured by this mortgage, the company may 
withdraw a corresponding amount of such bonds and 
use them as it shall think fit. 

The Trustee must certify and deliver bonds to the company 
on its written request, provided that bonds reserved to retire 
bonds secured by existing mortgages or to take up shares or 
bonds of leased or controlled lines shall be certified and de- 
livered only as needed for the purposes specified, or upon 
security or satisfactory assurance that the proceeds of the 
bonds will be applied as stipulated in the mortgage. 

All bonds, of whatever date of issue, have equality of lien 
from the date of the execution of the mortgage. 

DEFAULT. 

1. Upon default in payment of interest or principal for 

more 4 eo three months after demand in writing, the trustee 


may, upon written request of holders of one-tenth in amount 
of outstanding bonds as to which default is made, take 
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possession of the mortgaged property, and manage it, applying 
the net income to payment of interest on the bonds, and may, 
upon like request, after or without taking possession, sell the 
mortgaged property at public salein Philadelphia, after three 
months notice by publication once a week in at least two 
newspapers of general circulation published in Philadelphia, 
New York and London, applying the proceeds of sale to pay- 
ment, first of interest and then of principal, on the bonds, all 
of which are to become due forthwith in the event of any 
sale of the mortgaged property. 

While in possession of the mortgaged property, the Trustee 
shall have and exercise the right to vote on all shares of stock 
and act as holder of all shares and bonds pledged in the 
mortgage. 

If, in oll the bonds become due, and before a sale of the 
mortgaged property, either company pays all arrears of inter- 
est and the expenses of the Trustee, or if, after entry, the 
Trustee receives enough to pay the same from the manage- 
ment of the property, the Trustee must discontinue proceed- 
ings for the sale and withdraw from possession, but without 
prejudice to the right to enter or take other proceedings for 
any subsequent default. 

The rights and remedies provided in the mortgage are, as 
against the mortgaged property, exclusive of all others, and 
no part of the property can be levied upon, taken in execution 
oi1sold under any judgment obtained by bondholders against 
the company for either principal or interest, unless entered 
to enforce the trusts or powers of entry or sale contained in 
the mortgage, the mode of sale therein provided being intended 
to be exclusive of all others. 

2. Upon like default, the Trustee may sell, at public sale, 
at the same time and place and upon the like advertise- 
ment as the other mortgaged property, all the shares of 
stock, bonds and other securities pledged in the mortgage, 
with right to the Trustee or any bondholder to bea purchaser, 
the preceeds to be applied like the proceeds of the other sale. 

Until default and until proceedings by the Trustee to 
enforce remedies under the mortgage, the two companies are 
respectively entitled to receive all dividends, interest and 
profits on the pledged securities, provided that no assign- 
ment by either company of dividends, interest or profits 
inadvance of their payment shall affect the right of the 
Trustee to receive the same after it has taken such proceedings. 

3. Upon default for more than three months after written 
demand, in the performance of any covenant other than for 
payment of principal and interest, the Trustee may, upon de- 
mand in writing of holders of one-tenth in amount of the cut- 
standing bonds, take possession of the mortgaged property or 
sell the same as in case of like default for interest, or may 
take any appropriate proceeding in any proper court to secure 
compliance with such covenavt, subject to the power of a 
majority in interest of the bondholders, by notice in writing, 
te require the Trustee to waive such default and withdraw 
such proceedings provided that no action of waiver shall affect 
any subsequent default or impair rights resulting therefrom. 

WAIVER OF DEFENSES. 

In case of default neither company can take advantage of 
any present or future appraisement, valuation, stay, exten- 
sion or redemption law of any State wherein any part of the 
mortgaged property is situated. 

PAYMENT OF PURCHASE MONEY. 

In case of any sale of the mortgaged or pledged property, 
any purchaser may turn in towards payment any of the 
bonds and matured and unpaid interest held by him, count- 
ing the same at such sum as would be payable thereon out of 
the net proceeds of sale, after allowing for the proportion of 
payment required in cash. 

MODE OF SALE. 

The mortgaged and pledged property must be sold as a 
whole, unless a majority in interest of the bondholders direct, 
im writing, a sale in parcels. 

POSSESSION OF PROPERTY. 

Until the Trustee shall become entitled to take possession 
of the mortgaged property, the two companies may retain full 
possession and management of their respective properties. 

RESTORATION OF PROPERTY. 

[f proceedings by the Trustee to enforce remedies under 
the mortgage are discontinued or abandoned or determined 
adversely to the Trustee, the twocompanies are to be restored 
tothe same position and right in regard to the mortgaged 
and pledged property which they had before the proceedings 
were taken, the rights, remedies and powers of the Trustee 
remaining as before the proceedings. 

DEPOSIT OF PLEDGED STOCKS. 

Certificates for all stocks pledged, except fifty shares or 
less of each company to qualify directors until proceedings 
are begun by the Trustee to enforce remedies under the 
mortgage, are to stand in the name of the Railroad Company 
and Coal Company respectively, but must be deposited with 
the Trustee, stamped and registered, and endorsed with exe- 
cuted transfer available to the Trustee when such proceedings 
are begun, the two companies having respectively the right to 
vote and receive dividends on the stocks meanwhile. 

Assignment of these stocks is not to prevent consolidations 
of the several companies with each other or with either the 

ilroad Company or the Coal Company. 
DEPOSIT OF PLEDGED BONDS, 
All bonds pledged must be deposited with the Trustee 
Stamped, the Railroad Company and the Coal Company other- 





wise to have respectively all the rights of bondholders with - 
regard to them, including the right to receive the interest 
until proceedings are begun by the Trustee to enforce reme- 
dies under the mortgage. : 
The bonds are to be surrendered for extension, exchange or 
payment on request of the Railroad Company, and any mort- 
gage securing them may be satisfied, provided the bonds 
received in exchange shall be deposited on the same trusts, 
and the moneys received in payment shall be applied to im- 
provements or the purchase of additional property to come 
under the mortgage. 
DEPOSIT OF SECURITIES OF SCHUYLKILL NAVIGATION CO. 


As provided by agreement with the Reconstruction Trustees, 
all such securities, except enough to qualify directors, must 
be transferred to the Trustee and stamped and registered. 
Until proceedings are begun by the Trustee to enforce reme- 
dies under the General Mortgage or one of the Preference 
Mortgages of the Railroad Company, the Navigation Company 
is to be released from payment of dividends and interest on 
the Sonnets securities, and the Railroad Company is to be 
released from the rental under the lease of the Schuylkill 
Canal payable on such securities. Upon default on bonds of 
the Railroad Co. secured by any of the Mortgages named, 
the hability to pay the rental, dividends and interest revives. 

Transfer of these securities is not to prevent consolidation 
of the Navigation Company with the Railroad Company. 

The securities may be surrendered for extension or exchange, 
and any mortgage securing them may be satisfied, provided 
the securities received in exchange shall be deposited on the 
same trusts, and the moneys received in payment shall be 
applied to improvements of property of tho Railroad Com- 
pany or the purchase of additional property to come under 
the mortgage. 

Upon payment of the bonds secured by the pledge of these 
securities, the Trustee may sell the securities on three months’ 
public notice, and apply the proceeds to payment of existing 
indebtedness of the Railroad Company, or, if there be no in- 
debtedness, distribute the proceeds among the shareholders of 
the Railroad Company. 

Upon default on bonds secured by any of the Mortgages 
named, the Trustee may collect the dividends and interest on 
these securiti+s, and sell the securities at public sale at the 
same time and place and upon the like advertisement as the 
other mortgaged property, applying the dividends and inter- 
est and the proceeds of sale primarily on the General Mort- 
gage Bonds, and then on the Preference Bonds in the order of 
priority. 

EXCHANGE OF PROPERTY. 

The Railroad Company and the Coal Company may, with 
the written consent of the Trustee, sell or exchange or lease 
or dispose of in compromise, freed from the mortgage, an 
property owned by them respectively, except the railroads 
and canals mentioned in the mortgage and the pledged securi- 
ties; and the Railroad Company may consent to the sale or 
exchange of any leased property, and may change the loca- 
tion of any terminals, tracks, station-houses or other struc- 
tures, and the Trustee may release the same from the 
mortgage on receiving a conveyance on the same trusts of the 
like new property ; the proceeds of sale in every case to go to 
improve the mortgaged property or purchase additional pro 
erty, which, with the property received on any exchange, is 
to come under the mortgage. 

The Trustee must release from the mortgage the property 
intended to be sold, exchanged, leased, or otherwise disposed 
of, unless, within thirty days after receiving notice in writing 
specifying the purpose and the property, it makes written 
objections, or if the objections be overruled by arbitrators. 

Each company must on the first of January every year 
until 1958, furnish the Trustee with statements of the proper- 
ties sold, exchanged, leased or otherwise disposed of, the pro- 
eeds of sales, the properties received in exchange, and the 
investment of the proceeds during the preceding year. 

LEASES. 

The Railroad Company may agree to any modification of 
any lease or contract under which a railroad or canal is or 
may be held or operated by it, and, with the written consent 
of the Trustee, may surrender the lease or any part of the 
leased property. 

MORTGAGES FROM COAL COMPANY TO RAILROAD COMPANY, 

Subject to any prior assignment, pledge or transfer by the 
Railroad Co. of mortgages securing indebtedness of the 
Coal Co. to the Railroad Co., such mortgagesare made subor- 
dinate to the present mortgage of the Railroad Co. 

FURTHER ASSURANCE. 

Each company must do such acts and execute such instru- 
ments as may be required by the Trustee to confirm its 
title to any present or after-acquired property, including bills. 
of sale requisite under United States laws to vest in the 
Trustee the floating equipment. 

TRUSTEE. 

The Trustee is responsible only for wilful and intentional 
breaches of trust. 

In case of resignation of the Trustee, or neglect, refusal or 
incapacity to act, the Railroad Company may appoint a new 
Trustee or Trustees with the same trusts, powers and obliga- 
tions as the present Trustee. 

SATISFACTION. 


Upon payment of all the bonds with interest, the bonds and 
the mortgage are to become void, and the Trustee must there- 
upon enter satisfaction upon the record of the mortgage, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nigut, May 25, 1888. 

The weather his become more spring-like and promises to 
bring forward rapidly the backward season. It has already 
given a decided check to the speculation for the rise in wheat. 
The high rates of sterling exchange, together with exception- 
ally low ocean freights, give some impulse to the export of 
leading staples, the outward movement of cotton being nota- 
bly large for this stage of the season. General trade is of 
course slow, 2s the period for summer vacations approaches, 
and to this influence must te added the close holiday next 
Wednesday, and one of the great national political conven- 
tions the we: k following. 

Lard on the spot has been held for higher prices, but trade 
was very dull, and so closes with a weaker feeling, at 8°30@ 
8°35 for prime city, 8 85@38'90c. for prime to choice Western, 
§-45@8'50c. for refined to the Continent and 9°60c. for refined 
to South America. The speculation in lard for future delivery 
has been sluggish, prices making slight fluc uations, being 
lower to-day with an unsettled closing. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 





June delivery...-... 8°88 881 8°85 8°85 8°86 8°7 

July delivery....-.-. 8°83 331 8°87 8°87 8°87 8-80 
Aug. delivery.--... 890 884 888 8°+9 8:90 883 
Sept. delivery....- 5°92 8°87 8°91 8°91 8-93 8:87 
Oct. delivery...... 8°30 886 8°90 8°89 8-90 8°83 


Pork has been more active, but closes quiet; mess $14 25@ 
$15 25 for old and new; extra prime, $13@$13 25; clear, 
$16 25@$17 75. Cutmeats have remained quiet; pickled bel- 
lies, 744@724c.; shoulders, 744@7°,c., and hams, 11@114c.; 
smoked shoulders, 814c., and hams, 12){@12°g°. Beef is firm 
at $7@7 50 for extra mess and $8@$8 50 for packet per bbl ; 
India mess quoted at $12@14 per tierce; beef hams more 
active at $15 50@16per bbl. Tallow lower at 3’7,;@4c. Stearine 
is quoted at 11@11i!¢c. Oleomargarine is quiet at 8!@814~. 
Butter is in good demand at 20@24c, for creamery and 17@ 
20c. for Western factory. Chevse is more active at 71¢@9c., 
for new State factory. 

Coffee on the spot has been fairly active at full prices, and 
to-day the sales embraced 6,750 bags Santos at 131,@153¢c. 
for No. 10 to No. 5, besides Rio No, 8 at 14'¢c., Timor at 1914 
@20c., and Mocha at 23c. The speculation in Rio options was 
buoyant, touching this morning the highest prices for the 
week, when June sold at 14'1l5c., August 12°85c, and the 
winter months at 11°80c. A sharp decline followed, and the 
close was barely steady, with seilers as follows : 


ee 14°65c. | September .. ..11°-Oc. | January.. ....11°45e, 
Sune ........-. --13'80G, | Octover ......11°55c. | February... .. 11°45e, 
Soséendecsaee +4 13°15¢. | November ..... 1i°t5c. | March......... 11°45e, 
August.... .......12°45e. | December ..... EEGS6. § April ....cccces 11°45e. 


Raw sugars have been dull atbarely steady prices, but to- 
day were more active; fair refining Cuba quoted 434@4 13 16c.; 
and sales embraced a cargo of centrifuzal, 96 deg. test, at 
3 3-16c.. c. and f., and 800 bhds. Cuba, 90 deg. test, at 23c., 
c. andf. Refined sugars have sold slowly. Molasses sold to 
a moderate extent at 2Uc.for 50-deg. test, mostly to go to Phila- 
delphia. The tea sale on Wednesiay went off at steady 
prices, except that low grade Formosa oolongs were slightly 
cheaper. 

Kentucky tcbacco has been in good demand at 4@1éc. per 

lb. advance. Sales for the week are 550 hhds , of which 350 
for export. The movement in seed leaf was less liberal, and 
sales only 1,280 cases, as follows: 350 cases 1886 crop, Pennsyl- 
vania seed leaf, 9@111¢c.; 180 cases 1886 crop, Pennsylvania 
Havana, 5@111gc.; 100 cases 1887 crop, Zimmers, 18c,; 200 
cases 1886 crop, Wisconsin Havana, 5@111¢c.; 100 cases 1886 
crop, New England Havana, 11@30c.; 100 cases 1886 crop, 
State Havara, 9@ikc.; 250 cases 1886 crop, Dutch, 9@1114c.,; 
700 bales Havana, 60¢c.@$1 05, and 300 bales Sumatra, $1 30@ 
$1 70. 
The Metal Exchange has been only moderately active. 
Straits tin has declined, closing to-day at 201gc. on the spot 
and 1914c. for August. Ingot copper met with some demand 
at 16°60c. for May and June and 16 35c. for October. Lead 
declined, and sold on Wednesday at 3°95@3-°971éc. for June, 
but is firmer tince, and sold to-day at 4°07!5@4°10c. for July. 
The interior iron markets continue very dull and unsettled. 

Spirits turpentine has declined, and was to-day quite de- 
pressed, closing at 361;@386°%fc. Rosins are unchanged at 


$1 20@$1 25 for common to good strained. Crude petroleum 
certificates, at easier prices, are More active, closing at 867, @ 
Sic. 


Weoo's are uvusettled, 


k= pk 
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COTTON. 


FRIDAY, P. M., May 25, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 25), the total receipts have reached 23,601 
bales, against 29,065 bales last week, 36 228 bales the previous 
week and 32,603 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,344,755 bales, against 
5,168,288 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 176.467 bales. 





























Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. { Total. 
PERO cceacsl cocece OG eases Tt wentiesk . seneeh 485 
Indianola, &6.| ----2+| seccee| cecene| cenwee| coccce| cvccee| cocce © 
New Orleans...| 1,034 1,103, 2,168 315} 1,423 432; 6,475 
Se 146 126 34 7 20 12 3415 
Dh ccccssnel @neecel S00800L senenel edacesl eacees 766 766 
Savannah ...... 292 160 226 337 502 406; 1,923 
Brunsw'k,&6.) ccccce| ceccece| coccce| ecoccce| cecces 145 145 
Charleston ..... 47 139 159 137 179 171) 1,264 
Port Royal,&) coceee| coceee| covces| coccce| ccccce 45 45 
Wilmington .... rr 8 11 1 15 38 
Wash’gton, &C)  .---0-)  -ee2--|  eweeee| cecene| cocnce 1 1 
Norfolk ....-<<- 257; 1,446 $49 £06 825 190} 3,773 
West Point, &c 647 311 432 568 173; 2,396; 4,527 
Mew Wel cccces| cscese 200 375 re 150 825 
DRIPGR. oceascves 336 409 490 399 388 530} 2,552 
DD .ccacel ceoccel sacecs] esmece! eecocdl decock 213 213 
Philadelphia,&c; . 73 65) ae ae ne 224 
Totalsthis week! 3,267! 4,055) 4,827] 2,464) 3,511) 5,472] 23,601 











For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 






































1887-88. 1886-87. Stock. 
ony This  ;SinceSep.| This Since Sep. 1888 1887 
: Week. | 1,1887. | Week. | 1, 1886. ‘ 
Galveston ... 485) 650,284 218} 705,656 5,706 7,157 
oF awe ee ee ee eee pre nae 
New Orleans.| 6,475/1,714,i92} 1,997,1,711,734| 125090, 107,757 
Mobile ....... 345; 203,366) 474; 212,244 11,584 1,843 
Florida ...... 76 24,137 7): SRe—tié«k dk és ovedait 
Savannah ...} 1,923) 8 2,270 860, 793,150 12,065 3,846 
Brunsw., &¢ 145 74,972 2 SR7eee del odubinieias 
Charleston ..| 1,264) 407,576 537| 364,350 4,454 736 
P. Royal, &c 45 15,773 3 15,772 ae ° 
Wilmington . 38! 167,389 49; 134,247 2,454 1,833 
Wash’t’n,&e 1 4,925 d oy aa Oo ere 
Norfolk ...... 3,773) 474,281} 1,€62! 529,419 17,206 4,314 
W.Point,&c¢) 4,527) 509,938 687) 323,681 = oes ee o 
New York.... 825; 90,951 713; 95,049] 198,497! 197,538 
Boston....... 2,952 84,636 866; 103,005 10,000 5,000 
Baltimore ... 213 44,133) 1,146 63,282 11,770 4,643 
Phil’del’a, &¢ 224 25,932) 540: 54,987 15,327 24,422 
Totals ..... 23,601/5,344,755| 9,765/5,168,28 | 414,211! 359,389 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Reecipts at— {| 1888. 1887. 1886. 1885. 1884. 1883. 

Galveston....| 485) 218] 729} 322|  838| 3,628 
New Orleans.| 6,475] 1,997} 5,480] 2,056] ~=—2,655|_— 8,913 
Mobile ....... 345 474 663 296 160 842 
Savannah ... 1,923 860 3,962 364 402 1,768 
Charlest’n,&e} 1,309 540| 3,034 438 55 876 
Wilm’gt'n, &c 39 53 85 15 18 2353 
Norfolk ...... $,773| 1,662) 3,178] 1,631 723) 5,994 
W't Point, &c} 4,527 687 457 ea 890 
Allothers....| 4,725} 3,274! 5,202) 1,598] 3,278) ~—«-7,262 
Tot.thisweek| 23,601! 9,765) 22,790} 6,964) —8,129| 30,426 
Since Sept. 1. (5344,755|5168,288)5165,339 (470136! | 1-51,662 5824,186 

















Galveston includes Indianola; Charl ine , y ; 
Wilmington includes Moreh’d City, &c.; West Pointinchades City Point 1 uo 

The exports for the week ending this evening reach a total 
of 51,712 bales, of which 33,891 were to Great Britain 6,006 
to France and 14,815 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 


















































Week Ending May 25, From Sept. 1, 1887, to May 25, 1888 

— Exported to— Exported to— 

from— Great | Conti- Total | Great | Conti- 
Brit’n,, France) nent, Week.| Britain, France) nent, | Total. 
Galveston ....| ...... Cail Reo otieate:: 228,584| 4,023| 81,973] 212.888 
New Orleans..| 11,382 4,283} 5,028, 20,693} 603,390 261,574) 415,968/1,400,932 
EP cenccccal sve os eocecel escce | secces oe ieseue ° 62,458 
Di ccudcosdl esesedl Géaeeel esseacl ebabes 3,446) soee-- 3 onenee 3,446 
NE siictdl cosdell Stands “vewnsl 187,852) 12,480! 240,898] 440,230 
Charleston ....] sess} ...0--| 4,030) 4,030) 70,637 25,839) 186,186) 282,¢62 
SUMARIO och ccccccl cescesd veces ieee 75,786) 6,395) 84,722) 121,908 
ES EE sill sing “ite 223,357| ..... 4,139! 227,498 
West Point,&c} 982) ......] ...... | 982] 222,521) ......] 1,100! 223,630 
New York..... 12,382 1,723) 3,091) 17,144] 628,321) $7,055, 204,492 789,863 
Boston ........ SE coined cess 6,194] 199,893] ...... 2,503. 202,398 
Baltimore ....| 3,061! ...... 2,464] 5,465} 103,602, 2,405 44,775! 150,782 
Philadelp’a’&c| ......} s+. 202] 202 45,736! seat 5,493] 54,220 
Total ........| 33,891| 6,008) 14,915) 54,712] 2,646,415 379,772) 1,226,758 4,252,945 
Total 1898-7 ..! 4,059! 241! —-9.036' 13 O8H]2 508.180 479 989'1,190.088 4.190.432 
——— 





“ Includes exports from Bruuswick. 
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In addition to above exports, our telegrams to-nightalso give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 












































On Shipboard, nol cleared—for 
Leaving 
May25,AT— | Great | Other | Coast- Stock 
Britain, | #°4"CC. Foreign) wise. | Total. 

New Orleans....| 9,787| 2,182) 2,696| 524, 15,189] 109,901 
Mobile .......... None.| None.; None.; None.| None. 11,58 
Charleston ..... None. | None.|; 1,000; 1,200; 2,200 2,254 
Savannah ......; None.) None.| None. 800 | 800 11,265 
Galveston ...... None. | None.| None.; Nons.| None 5,706 
Norfolk ......... 3,000} None.!| None.) 5,200; 8,200 9,006 
New York......| 4,200 350, 3,900; None 8.450) 190,047 
Other ports..... 7,000; None | 2,000 None 9,000 35,629 
Total 1888......| 23,987| 2,532| 9,596| 7,724| 43,839] 375,372 
Total 1887......| 6,621 | None.| 3.462!) 1,0 8| 11,181} 348,208 
Total 1886...... ' 61.875! 1.339/)10.949) 4,867) 79,C30 486,747 





The speculation in cotton for future delivery at this market 
during the first half of the week under review, while the 
foreign markets were closed for the Whitsuntide holidays, 
was, though inactive aad fitful, at slightly hardening values, 
The statistical position abroad was an element of strenth 
upon which the bulls were inclined to act, notwithstanding 
the excess in Southern stocks and the comparatively large 
quantity which stijl comes out from the plantations, The 
mérket opened we ak on Wednesday, the mprovement at 
Liverpool an the re-opening of that market not beivg so great 
as was expected by the bulls; but when the large business for 
export on Tuesday was reported there wzs a more active spec- 
ulation at hardening prices till near the close, when values 
receded a few points. Yesterday the market was dull, with- 
out important change, and no active influence apparent, 
though the bulls derived some support from the rapid reduc- 
tion of stocks at the ports. To-day notices for June delivery 
came out quite freely, and, -vith a weak report from Liver- 
pocl, they were thrown upon the market, leading to free ex- 
changes of the early for later months, the bulls paying differ- 
ences and causing a smart declive. Cotton the spot continued 
steady; on Monday saks of 1,373 bales for export, not previ- 
ously reported, were made public, but on Tuesday afternoon 
(reported on Wednesday) there were sales of nearly 5,000 bales 
_ s/h, To-day the market was quiet at 10c. for middling 
uplands, 


The total sales for forward delivery for the week are 246,800 
pales. For immediate delivery the total sales foot up this week 
7,036 bales, including 5,154 for export, 1,882 for consumption, 
—— for speculation and —-in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Mauay 19 to May 25, 



















































































UPLANDS. | Sat. (Mon. Tues Wed Th. Fri, 
ted atcaaitel Blb. 74 | 74 | 74 | 74 | 7% | TH 
Strict Ordinary......-..--.------ 7% | 7% | 7% | 75% | 7% | 7% 
DCT ccccaseseseoscods: Billig) Bllyg) Slijg) Bllyg) Bllyg) Bllyg 
Strict Good Ordinary........... 9316 | 9316 | 9316 1 931g | D31¢ | 9816 
Low See 9%1¢6 916 | 9%~e 9916 | 9% 8 | 99 6 
Strict Low Middling ......... e--} 913g 91S; ¢) 915) 4) D156) 913, 9] 9151 ¢ 
tin nes eeianseeth LO 10 10 10 10 10 
Good Middling .......... see0cces 1014 10% /|10% [10% (|10% j|1L0%4 
Btrict Good Middling occccecccces 10916 10%16 10% LO%¢@ 10%Q6 LO%¢ 
i isn ctenenmbdeadoud L018) ¢ 1019) ¢) 1015, 6) 1015; 6) 1015; ¢) 1015) ¢ 
_ «- RRR 119%; g 11%¢6 [11%4@ JL1%6 [11% 16 | L1%;¢ 

GULF Sat. Mon Tues Wed Th. Fri. 
a nicniinientiantadal @, 7% | 7% | 7% | 73% 738 | 7 
Petes CUGIRAEG .cccccccecccccccce 77. | 773 | 77%. 7% | 7% | 7% 
Good Ordinary ........e.-<- cone) Sl3z6) 81516) Hlsig 8131¢ 8134g 815g 
Btrict Good Ordimary ........... 951g | 9546 | 951g | D516 | e168 o°16 
ESE Yllig 91146) 911g Mlle Dllyg, 911, 
Strict Low Middling............. 915;¢) 9ld,¢) O15 15, 15,6; Yl ¢ 
DD cpecceuenguaapeeesoouns 10}3 (1048 )1048 101g )1048 101g 
SG MEE coccccccacsoeseuss 103g (103g (1038 |103g (1038 (103, 
Btrict Good Middling............ LO11, g) LOLM yg) 1Ol1, ¢) 1011, ¢) L011) LOll es 
Middling Bl wcececéoos ececccces Lllig Lllig jL1 116 Lllig lllig llig 
0 ea Boo ccecceoocececeoe: L111y, L11lygilLlliye L1lllig L1lij¢ llllig 

STAINED. | Sat. | Mon Tues Wed, Th, | Fri, 
Good Ordinary ............. @ lb.) T31¢ | 7316 | 7316 | 7316 |) 716 | 7316 
Strict Good Ordinary............ | 77%, 7% | 7% | 78 | 7% | 778 
Low Mid Dutmbbibbcetiebadnet 81346 81334) 813,_ 8l3;¢, 8131¢, 8l3i¢ 
ERS concccccctdbos weceevcese | 953 | 95g | 95g | 95g | 958 | Y5g 








MARKET AND SALES, 


The total rxles and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 









































SALES OF SPOT AND TRANSI™. FUTURES. 

; SPOT MARKET | Fr. | Qon-! Spec-\Tran-| Deliv 
Ag CLOBED. port. sump ul’l’n| sit. | Total. Sales. | eries, 
Bat ../Steady.... .. .... eet EL. eaeal...comk. Iie MAME ..xaebe 
BBO . (CRISS. ccccce cccee cao ae oat ieee 340 31,400 nenieid 
TUSS AEMSY cocccsccceses 430} 485] ....| .eo.| 915) 34,000) .... 
Wed .'Firm.............| 4,724) 364) ..../ ....| 5,088) 62,800) .... 
Thurs Firm........----. es: ie ew ee 
Fri...|Quiet.... 2.0.0.2. ----| 424] ....| -2--| 424) 67,300)... 
Total. . eee-{ 5,154]1,882| ....| ....| 7,036:246,800) -.... 

The dafiy deliveries given above are actually delivered the day 
previous to that on w they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow 
ng comprehensive table : 
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* Includes saies in September, 1887, for September, 258,200; Sept- 
ember October, for October, 5° 0,200; Septemter-November, for No 
vember, 481,600; September-December, for December, 1,027,400; Sept- 
ember-January, for January, 2,256,600; September-February, for Feb- 
ruary, 1,591,700; September-March, for March, 3,112,100; September- 
April, for April, 2,095,700. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month, [ft 
will be found under each day following the abbreviation “ Aver" T) © 
average for each mouth for the week is also given at boitom of table, 

Transferable Orders—Saturday, 9°90c.; Monday, 9°90:.; Tnesd-y, 
9°903.; Wednesday, 9°95c.; Thursday, 9°950.; Friday, 9°950.. 

The following exchanges have been made during the week : 
“20 pd. to exch. 5,©00 June for Aug. | ‘20 pd. toex«h. 5,400 June for Aug, 
‘0+ pd. to exch. 100 July for Aug. 19 pd. to exch.1, 0» June for Aug, 
‘22 pd. toexch. 1,500 Sept.for June. | -v9 pd. toexch. 1,800 July for Aug, 
‘11 pd. to exch. 9 O June for July. ;*11 pd to exch 4,200 June for Juty 
‘21 pd to exch, 3,600 June for Aug. | "10 pd. toe ch. 1,200 June for July, 
‘21 pd. to exch. 2,0U0 June fur Aug. | ‘20 pd. to exch. ' ,000 Sept.for June_ 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental swcks, as well as 
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those for Great Britain and the afloat are this week’s returns: 
and consequently all the European figures are brought down 
‘to Thursday evening. But to make the totals the complete 
figures for to-night (May 25), we add the item of exports from 
‘the United States, including in it the exports of Friday only. 
1888 1887. 1886. 1885. 










































































‘Stock at Liverpool.......bales 767,000 933,000 633,000 996,000 
Stock at London...... shoqueuee ,000 18,000 15,000 30,000 
Total Great Britain stock. 784,000 951,000 648,000 
Stock at Hamburg............ » 4,000 ,000 5,900 
Stock at Bremen............... 37,800 49,400 43,000 
Stock at Amsterdam........... 15,000 29,000 28,000 
Stock at Rotterdam ........... 300 200 300 
Stock at Antwerp.............- 700 1,100 1,000 
Stock at Havre . weee 177,000 251,000 152,000 
Btock at Marseilles ........... > 3,000 2,000 7,000 
Stock at Barcelona ........... - 67,000 53,000 68,000 
Stock at Genoa ....... ccaieneieaan 5,000 8,000 15,000 
é; i eicceadtesesene 7,000 15,000 9,000 
‘Total Continental stocks...... 316,800 413,200 329,200 378,300 
Total European stocks ....1,100,800 1,364,200 977,200 1,404,300 
India cotton afloat for Europe. 180,000 310,000 248,000 208,000 
Amer. cott’n afloat for Eur’pe. 143,000 58,000 250,000 113,000 
Brazil,&c.,afitforE’r’pe 51,000 22,000 13,000 4, 
in United States ports.. 419.211 359,389 565,777 449,468 
“Stock in U. 8. interior towns... 109,832 42,775 141,053 51,949 
‘United States exports to-day. 5,352 3,991 14,475 3,200 
Total visible supply ...-... 2,009,195 2,160,355 2,209,505 2,233,917 
. Of the above, the totals of American and other descriptions are as follows: 
mer iwcan— 
Liverpool stock .......... bales 554,000 706,000 461,000 747,000 
Oontinental stocks............. 178,000 284,000 226,000 265,000 
American afloat for Europe... 143,000 58,000 250,000 113,000 
United States stock............ 419,211 359,389 565,777 449,468 
United States interior stocks.. 109,~3 42,775 141,053 51,749 
United States exports to-day.. 5,352 3,99 14,475 9 
Total AineTricaD.....cccces. 1,409,395 1,454,155 1,658,305 1,629,617 
Bast Indian, Brazil, éc.— . 
LTdAverpool stock.............---- 213,000 227,000 172,000 249,000 
London stock ......cccceecccces 17,000 18,000 15,000 30,000 
Continental stocks. ......... ee. 138,800 129,200 103,2 113,300 
India afloat for Europe........ 180,000 310,000 248,000. 208,000 
Egypt, Brazil, &c., afloat...... 51,000 22,000 13, / 
Total East India, &co -“eeeeaee 592,800 706,200 551,200 604,300 
Total American............ 1,469,395 1,454,155 1,658,305 1,629,617 
Tota) visible supply ....... 2,009,1952,160,355 2,209,505 2,233,917 
“Price Mid. Upl., Live Ricumne 5 Sed. 513, 9d. Sled. 515, 4d. 
‘Price Mid. Upl., New York.... 10¢. 1144¢. 931g. 1015; ¢6. 


¢a9" The imports into Continental ports this week have been 
18,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 151,160 bales as compared with the same date of 
1887, a decrease of 200,310 bales ascompared with the corres- 
ponding date of 1886 and a decrease of 224,722 bales as 
compared with 1885. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
‘for the week and since Sept. 1, the shipments for the week- 

and the stocks to-night, and the same items for the corres, 


ponding period of 1886-87—is set out in detail in the following 
statement. 

























































































wee) gy O@o [sOgQ2ey RP © 
ule gederea g BnESEaSSegSEeeeeeEe 
° = © & SSeS ESrseERoPSSSS 
: eaneo = BSLSSREEST SETS Szs S 
Ee s 45% © BESS? SSEce" se GFes a) 
— 15 Ber25 & ESSD Of ESS SHbErE OE? | & 
Ela 3 Saw Se POs penn BP° bose 2 
3 a F - s 6? my: eS: — bo we mea F ae i? 7) 
- 1s He pO" gomii i PREDgS 22. 5: 8? ’ 
; “uo 4 Q 8 ‘arti: Serene “i > © 
ida Preee.F 8 SOiiis Pert Pe: Ge: : 
Siri iS _ ¢3 
Qi re} co > nm | SID ~ > oe ~ =| | 
Wi OROOAUO 311 DSODWK ReRWH HOSUSCAN Fae |e! 
Blalaonkeue O| Seeouanopoutoraneone y 5 
nol. 2 3 
# [ m |S. 
—]1 & oi Gao os oo Q - mis i ~} 
PL Ol meaner &] OK Daoruweosd nt t+ =m Ris 
LAP RAYS ISN LP] PRSSPELSRPPROIGMORNS | ES | | 
Wiki wmeomoeawa &! bik DDRUYDO-O Sema UE =8 r~ 
KI Ol Odi mWRK NW] SAWS Ok RORHAOWOOHDMU! © iy 
KMPQPHOCRONaAD BF] FE OCOWOKRANDANRAIDSUOR| YQ 
. -|\® 
89 tm 2 
Shool- ~ | Pwo To me | Ss. |< 
7 .  /.. - — - ‘ e« a b 7~) 
tof im: oe to} ee tot 26 Lh Cre hot sey 
Slal em! Ge ao ©] CHo15-.' wre eB! Soman 3 |s 
SPU, Se Wawr 8] OPM UND: WNONS: DOmOaN| © Fim 
~i@ 
~ - | & |@ 
a © J) iS) on | OD 
Njol pre es Stes we » eo: NSnwrers! BB | 
ele|Sheeesi B) FEsShsa. Ski passeaea] 8 | 
ar Go a L 
Sl Olaaraaa: w| SeSSaxSues: SYSSSSSS oe 
“ x 
> : 2] + : Si 
PI ZIS! Camon S| SZew! o oS  ENewi vol kee 
. ® » - i" | 
@Bliwaic: SSouso Ss Dosw Kam Sammeaiws: aot _ 
” ye 3 | 
BIS | deorsen: | Btwctnnees mpfecnut| tel 
S|ASSEOEE w | SoSeesseeioahosmane | HF |! 
WEMVienowes GW] wwmtcinistoe teh Doe We YD UY 8 = 
SODWAanS SOUR BUASCUMD= CrooM Ga C 
8 B SSS82Fs §& NoWAAAH HO MOTO Ow I Ow 4 S 
a a 
pat 3: Si or : 6s > i< 
SIS es ror Bil he ; Dm WO § pee >5 wt 
PS el ete SG) Wee! aro : e2 iN 
oie o! } BASS © tram: SHOSMOOm Ma OS . Sin 
i - 
oirei- oa on - = 3 
Pivive ss Pine es we eel SR |: 
Ml eweode = QloDR me So i botrro~emts 
~ “IOS 5] wU@ampt 305 = RG) toe 
SlolisSaseea: o SESSorroae: wionesena ~“ 
*The figures for Louisville in both years are “net.” 
ana above totals show that the old interior stocks have 
cr 


. eased during the week 12,456 bales and are to-night 67,057 
‘bales more than at the same period last year, The receipts at 











the same towns have been 7,810 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 84,349 bales more than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
In the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





























Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 25. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
9716 9716 97; 9716 9716 97, 
91g 91 g1g* 91g 91g 914° 
93g 93g 93g 93g 93g 93g 
aus, | oils, | oils, | ails. | oils, | Sat 
16 16 16 16 16 
as. 9 933 93g 93, '° 
9% 9% 9% 9 91316 91346 
1018 101g 10128 101g 101, 101g 
10 10 10 10 10 10 
1014 10% 1015 104 1014 10%4 
95g 9916 916 9916 95g 95g 
9916 9956 9916 9916 9916 9916 
9916 9916 9916 9916 9916 9916 
9% 9% DX 9% Dy 9% 
9% 9% 9 34 9% 97, 10 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the sleutahions of that part of the crop 
which finally reaches the market through the outports. 



































Week Receipts at the Ports. 'St’k at Interior Towns.| Rec'pts from Plant’as, 
te 1886. | 1857. | 1888. | 1886. | 1887. | 1888. | 1886. | 1887. | 188@, 
Apr. 20 ..... 43,960| 14,222) 27,980 271,386| 107,106 217,276, 19,486 2,282| 9,491 
* Paces 40,309} 15,141) 20,641 242,112] 96,981/199,670) 11,086) 65,016) 13,205 
May 4....... 89,150) 18,077) $2,603 221,1¢7] 86,506 172,287) 18,164) 2,602) 5,020 
ae 34,754] 12,666 $6,223 200,056) 72,510+145,074' 13,688! ...... | 9,010 
a Sa 29,447) 10,626, 20,065 174,496) 64,868 131,277) 3,687, 2,084! 15,268 
“ 25  ..) 22,700) 9,765! 23.601 156,692) 58,588 117.842 4,986 3.485 10,166 














The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,438,767 bales; 
in 1886-7 were’5,178,816 bales; in 1885-6 were 5,306,181 bales, 

2.—That, although the receipts at the outports the past week 
were 23,601 bales, the actual movement from plantations was 
only 10,166 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 3,485 bales and for 1886 they were 
4,986 bales. 

AMOUNT OF COTTON IN SIGHT May 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to May 25 5,344,755 5,168,288 5,165,339/4,701,361 
Interior stocks on May 25 in | 

excess of September 1...... 94,012) 10,528 140,842) 40,592 

5,438,767!5,178,816 5,306,181/4,741,953 

895,530| 750,799) 742,113] 578,718 

377,000} 331,000} 279,000) 239,000 


Total in sight May 25........'6,711,297 6,260,615 6,327,294|5,559,671 








Tot. receipts from plantat’ns 
Net overland to May 1......... 
Southern consumpt’n to May 1 














PES ee, 1,616,482 PE HR oe Speyer 

It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 450,682 bales, the increase as 
compared with 1885-6 is 384,003 bales and the increase over 1884-5 
is 1,151,626 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that while in general the weather 
conditions have been fairly favorable for cotton, in portions 
of the Southwest dry weather is desirable, although up to this 
time the rains have been of benefit rather than otherwise. 
Reports from some districts state that the growth of the plant 
is being retarded by the cold nights. 

talveston, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and fifteen hundredths. Aver- 
age thermometer 76, highest 84 and lowest 65. 

Falestine, Texas.— We have had hard and beneficial rain on 
three days of the week, but dry weather is wanted now for a 
while as some crops are getting grassy. The rainfall reached 
two inches and sixty-eight hundredths. The thermometer has 
averaged 73, the highest being 86 and the lowest 60. 

Huntsville, Texas.—There have been good showers on five 
days of the week, the rainfall reaching one inch and ten hun- 
dredths. Crops are splendid, but dry weather is desirable, 
The thermometer has averaged 74, ranging from 59 to 89. 

Dalias, Texas.—There has been too much rain, interrupting 
work, and grass is growing fast. The week’s precipitation has 
been one inch and seventy-eight hundredths on three days. 
The thermometer has ranged from 49 to 87, averaging 68. 

San Antonio, Texas.—Crop prospects continue all that 
could be desired. There have been showers on three days of 
the week,the rainfall reaching seventy hundredths of an inch. 
Averge thermometer 74, highest 91, lowest 56. 

Luling, Texas.—Prospects continue very fine except that 
from frequent rains many crops are getting in the grass. 
The week’s rainfall has been two inches and forty-two hun- 
dredths on two days—too much rain. The thermometer has 





averaged 78, the highest being 95 and the lowest 61, 
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Columbia, Texas.— We have had splendid showers on three 
days of the week, the rainfall reaching eighty-four hundredths 
of aninch. Cropsof allsorts are very fine. The thermometer 
has averaged 76, ranging from 62 to 89. 

Cuero, Texas.—There have been light showers on three 
days of the week, the rainfall reaching sixty-four hundredths 
of aninch. Crops are splendid; corn is about made. Cot- 
ton has a splendid stand, is growing fast, and is well for- 
ward. There never has been a better promise. The ther- 
mometer ranged from 51 to 90, averaging 71. 

Brenham, Texas.—It has rained on three days of the week 
harder than wanted, interrupting work and stimulating the 
grass. Otherwise everything is very promising. Average 
thermometer 76, highest 90, lowest 62, and rainfall two 
inches and five hundredths. ; 

Belton, Texas.—Hard rain on two days of the week has in- 
terfered with the harvesting of small grain, and suspended 
work, but otherwise has done no harm. The rainfall reached 
three inches and seventy-four hundredths. Average ther- 
mometer 73, highest 87, lowest 59. 

Weatherford, Texas.—It has rained splendidly on one day 
of the week, the rainfall reaching one inch and two hun- 
dredths. Crops are fine, The thermometer has averaged 74, 
the highest being 92 and the lowest 55, 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching four inches and sixty hun- 
dredths. The thermcmeter bas averaged 76, 

Shreveport, Louisiana.—Rainfall for the week one inch 
and fifty-one hundredths, The thermometer has ranged from 
60 to 90, averaging 73. 

Columbus, Mississippi.—We;, have had rain on three 
days of the week, the rainfall reaching ninety-two hun- 
dredths of aninch, Average thermometer 68, highest 88 and 
lowest 50, 

Leland, Mississtppi.—Rainfall for the week ninety-nine 
hundredths of an inch. The thermometer has averaged 69, 
the highest being 89 and the lowest 55. 

Greenville, Mississippi.—Rain has fallen on one day of 
the week, the rainfall reaching seventy hundredths of an 
inch, The thermometer has averaged 73, ranging from 60 to 86, 

Clarksdale, Mississippi.—Nights have been unusually 
cool of late, A good stand has been eecured and the crop 1s 
clean. Forty-two hundredths of an inch of rain has fallen 
during the week. 

Vicksburg, Mississippi.—There have been showers on two 
days of the week, the rainfall reaching twenty-seven hun- 
dredths of aninch. Average thermometer 75, highest 98 and 
lowest 62. 

Meridian, Mississippi.—We have had rain each day of the 
week, Cold nights are damaging to young cotton. The crop 
is backward. The thermometer has ranged from 50 to 80, 

Little Rock. Arkansas.—We have had rain on three days 
and the remainder of the week has been clear and pleasant. 
The rainfall reached one inch and sixty-five hundredths. 
Crops are all in excellent condition with good reports as to 
stands and health of plants. The thermometer has averaged 
70, ranging from 54 to 88. 

Helena, Arkansas.—Crops are needing rain in this neigh- 
borhood. There has been only one light sprinkle during the 
week, the rainfall reaching a hundredths of an inch. 
Weather too cool for cotton. The thermometer has ranged 
from 56 to 85, averaging 69. 

Memphis, Vennessee.—There has been rain on four days of 
the week, the rainfall reaching sixteen hundredths of an inch. 
Rains have been very partial, light in some sections and 
heavy in others. Days warm, but nights cool. Crop pros- 
— are in general good. Average thermometer 69, highest 

and lowest 55. 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and twenty-nine hun- 
dredths. The thermometer has averaged 61, the highest being 
82 and the lowest 52, 

Mobile, Alabama.—It has been showery on four days of 
the week, the rainfall reaching one inch and forty-two hun- 
dredths, The crop is developing promisingly. The rains have 
been general and beneficial. There are some complaints of 
a nights. The thermometer has averaged 71, ranging from 

to 82. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—We have had rain on five days of the 
week, the rainfall reaching two inches and three hundredths. 
Average thermometer 69, highest 83 and lowest 60, 

Auburn, Alabama.—Rainfall for the week two inches and 
seventy-five hundredths. Thunder storm on Thursday. The 
thermometer has averaged 67°6, the highest being 83 and the 
lowest 56. 

Madison, Florida.—It has rained on three days of the 
week, the rainfall reaching two inches and fifty-five hun- 
dredths. The thermometer has averaged 74, ranging from 62 


Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We have had rain on three days of the 
week, tho rainfall reaching three inches and seventy-nine 
hundredths. The thermometer has ranged from 57 to 86, 
averaging 70. 

Savannah, Georgia.—There has been rain on three days and 
the balance of the week has been pleasant. The rainfall 
reached one inch and forty-two hundredths. Average ther- 
mometer 71, highest 89, lowest 60. 

Augusta, Georgia.—Early in the week we had heavy gen- 
ral rain on three days, doing much good. The rainfall 





‘reached three inches and fourteen hundredths. Cotton and 


corn are looking well. At some points cotton is just up, but 
reports generally are favorable. The thermometer has aver- 
aged 68, the highest being 92 and the lowest 54. 

Atlanta, Georgia.—Telegram not received, 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching two inches and thirty- 
seven hundredths, Average thermometer 72, highest 81 and 
lowest 61. 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week, the rainfall reaching three inches and one hun- 
dredth. The rain was very beneficial, being steady and mod. 
erate, with no washing or pounding. The thermometer has 
averaged 66°4, the highest being 86°'5 and the lowest 54. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—We have had rain on five days 
of the week, the rainfall reaching one inch and seventy hun- 
—— The thermometer has ranged from 54 to 94, averag- 
ing 69. 

The following statement we have also received by me 
showing the height of the rivers at the points named at 3 
o’clock May 24, 1888, and May 26, 1887. 








May 24, ’88.|May 26, °87. 
Feet. | Inca. Feet. | Inch 
10 9 2 





mark. ll 
mark.| Miss ing. 18 8 
mark. ee 4 5 





mark.| Miss ing. 16 2 
mark.| 29 | 90 29 5 

















INDIA COTTON MOVEMENT FROM ALL PorTSs.—The receipts 


and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 24, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week. Since Jan. 1. 
Oonti- Conti This Si 
nent, | Total. nent. | Total. | week.| Jan. 1. 





I 





1 






































Shipments for the week. Shipmenis since January 1. 
Great Conti- Great 
Caleutta— 

IES SE 1,000 1,000 25,000 63,000 88,000 
1887 segues 6,000 | 10,000; 16,000 76,000 95,000; 171,000 
ii  guien E” comein E ‘pegiien 7,000 2,000 9,000 
ihe. eaesse i eenext eedees 4,000 2,000 6,000 
se SES aE SCE 15,000} 14,000/ 29,000 
icbkesss <dédeamenk ceeneal coos 15,000 15,000 30,000 
re 1,000 1,000 47,000 79,000 | 126,000 
ET ecitinase 6,000} 10,000; 16,000 95,000} 112,000! 207,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 15,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA. 


1888. 1887. 1886. 
Bhi nis 


toali Rurope | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 


Bombay ....... 43,000} 634,000; 67,000; 786,000} 60,000; 704,000 
All other ports.| 1,000} 126,000) 16,000}; 207,000) _ ...... 106,000 


Detal ....00- 44,000! 760,000} 83,000) 993.000} 60.000! 810,000 



































EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of April and since October 1 in 
1887-88 and 1886-87, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 





yarn&Thread. Cloth. Total of All. 








000s omitted. 
1887-8.| 1886-7.| 1887-8. | 1886-7. | 1887-8.) 1886-7.| 1887-8. | 1886-7. 


Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lobe. 

October...... 24,234 23,612{ 409,967) 428,415} 74,539] 77,894] 98,773] 101,506 
November...| 25,740] 24,478} 425,565] 422,554] 77,376] 76,928] 103,125] 101,306 
December ...| 24,963| 20,485] 455.815| 378,634] 82,875! 68,342] 107,838] 89,387 
Total Ist qr..| 74,046] 68,575) 1,201,347| 1,220,603) 284,790 223,564) 809,736! 299,139 
January ....{ 21,705} 22,111} 535,880] 444.793! 97,433] 80,871] 119,138] 102,983 
February ....| 23,544| 21,781| 420,452) 417,861/ 76,446] 75,978| 99,900) 97,700 
March........| 24,061| 25,963; 426,940{ 432,880) 77,631| 78,613} 101,682] 104,578 
Total 24 qr..| 69,310) 69,805|1,383,301/1,205,054 251,510 235,464] 320,820) 305,969 


Total 6 mos. prs pene: 2,674,648 2,524,657 486,300 459,028} 630,556) 597,408 

































































pS 23,681' 20,938) 380,957 “400,786 69,265' 72,87U 92,946; 98,828 

Stockings and SOCKS......ccccoccccccce cocescccvccescccsesecsoccecs 1,529 1,348 

Sundry articles.......+..«ssee spocnnasncesnoosonseseeenboseneecences 18,729; 18,887 
Total exports cotton manufactures...........5 seeree ssereee 738,760 '706,471 





The foregoing shows that there has been exported from the 
United Kingdom during the seven months 738,760,000 lbs. of 
manufactured cotton, against 706,471,000 lbs. last year, or an 
increase of 82,289,000. ; ] 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that there is no market, owing 
to the holiday, We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 








1888. 1887. 
’ t 
32s Cop. 814 lbs. “xia 328 Cop. 8% lbs. ot “" 
Twist. Shirtings. Uplds Twist. Shirtings. | Upids 























Ap. 20 7, gs, S 7 af y s 75, m5, 5 3° ao 101s 55 

. 5 7 @7 55,6 16@ 16 

% 97\7016-836 |5 7 @7 0 | 538 |751¢@7151q15 9 @610%9| 5% 

May 4:711:498%/|5 71207 1 5716 |7546@7154¢5 9 @610% 5llig 
*” 11/711;,@84 15 71207 1 | 5% |751607153615 9 @610%| 5% 
“ 18/711;,.@8%4 |5 742@7 1 | 538 751,@71514'5 8 @610 | 5ldi¢ 
Re rea \ Holiday ....\.. .... 751g@7151g5 8 @610 | 513, 





JUTE BuTTs, BaGGING, &c.—There has been a good demand 
for bagging and a fair amount of stock has been taken. Pr'ces 
are steady and sellers are quoting 5°4@6c. for 11¢ lbs., 6!¢@ 
674 . for 124 Ibs., 634@7c. for 2 lbs. and 744@7gc. for staud- 
ard grades. The feeling on jute butts is very firm, with 
@ good demand, and for paper grades dealers are quoting 17, 
@1 15-16c., while bagging quality is held at 2@2'4c. 

SHIPPING NeEws.—The exports of cotton from the Unitec 
States the past week, as per latest mail returns, have reaciied 
48.906 bales. Sofaras the Southern porte are concerned, these 
are the same exnorts rerorted by telegranh and nublisied ir 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 


, New YOrRK—To Liverpool, per steamers Baltic, 1,282....City of 


Chester, 1,050 ...England, 934....Germanic, 2,098. ...Ne- 
vada, 673....8t. Ronans, 2,231....8cythia, 2,327....Servia, 








ET diem: amatebdieth ethane eae omatinenon esi eliniilitieeiaitinaie 12,332 

To Havre, per steamer La Bourgogne, 1,723.................. 1,723 

To Bremen, per steamer Eider, 400..............2..e00. eaneeee 40) 

To Hamburg, per steamer Rugia, 108................ Racheaianiigena 108 

To Amsterdam, per steamer Zaandam, 651................--.- 651 

To Autwerp, per steamers Nederland, 100....Rhynland, 7&2 8R2 

To Barcelona, per steamer Cachar, 1,050..............--..-..-. 1,050 

NEW ORLEANS—To Liverpool, per steamers Cuban, 2,200.... 

Discoverer, 3,439....Haytian, 3,460....Hugo, 5,437....... 14,536 

To Bremen, per steamer King’s Cross, 5,117................ oo *Qunne 

NorFo_Kk—To Liverpool, per steamer Borinquen, 1,454.......... 1,454 

NEWPORT News—To Liverpool, per steamer - »8,708.. 8,708 

BALTIMORE—To Bremen, per steamer Rhein, 2,723.............. . 2,723 

n—To Liverpool, per steamers Michigan, 4,021....Pavonia, sien 
PHILADELPHIA—To Liverpool, per steamer Indiana, 451........ 45 

Total seeceaeee Tee eee eee ee ees eee 49,557 


Cotton freights the past week have been as follows: 





_ Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 








Liverpool, steam d. 11;425g4' 146 116 lig lig lig 
Do sail...d. eeee eeee eeee eeee eerece eevee 
Havre, steam....c. 1, 1, l, ly ly 1, 
Do sail.... —_= * sree veeene eeee seeee eeene eeee 
Bremen, steam ..¢. 5i¢ 56 9.9 920 920 930 
Do sail “see Cc. seee eeee eeee eeee eeee eree 
Hamburg, steam c. 930 930 930 939 930 930 
Do sail...e¢. eee eenee ooree seee eoeeer eee 
Amst’d’m, steam.c. 25° 25° 25° 25* 23* 25° 
Do via Leith.d. eeee seeee eee eeneee eeee eeee 





Reval, steam ....d. 2lyo9-31¢ 2lyogtl eg ALrostleg 2yeglleg 2lpogtl yg 2lyogllesg 




















De enil..«e ..é. gune cone neve —_ seus sone 
Barcelona,steam d. 316 316 216 316 416 316 
Genoa, steam .. .d. 316 316 316 316 316 316 
Trieste, steam...d.| 732 439 732 732 739 739 
Antwerp, steam d.' = 339 330 339 839 330 339 

* Per 100 lbs. 


LIVERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 
We.add previous weeks for comparison. 




















May 4. | May 11. | May 18, May 25. 
Bales of the week......... bales; 79,000) 66,000) 48,000) 28,000 
Of which exporters took....; 4,000 7,000! 4,000) — 2,000 
Of which speculators took. ..) 6,000 4,000) 3,000 1,000 
Bales American ................ 61,000 46,000 36,000 23,000 
ieee 10,000 9,000) 8,000 11,000 
TGA L IS 17,000 18,000, 13,000 15,000 
Total stock—Estimated........ 830,000; 780,000 773,000 767,000 
Of which American—Estim’d); 601,000; 564,000) 558,000 554,000 
Total import of the week...... 98,000} 32,000, 54,000| 45,000 
Of which American.......... 67,000 18,000, 41,000, 29,000 
Amount afloat................. 111,0 125,000 107,000 119,000 
q Of which American.......... 48,000 »,000| 47.000 56,000 
The tone of the Liverpool market for spots and futures each 


day of the week ending May 25 and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday) Monday. | Twesday.| Wednes. |Thursd'y.| Friday. 
. Market, ° ° : ’ “A 
180 rst) : | Steady. |'Tendency.| Steagy. 
Mid.Upl’ds. . . ; 5: 
— Orl’ns. 4 = + it 57, Dive 
nae 8,000 | 8,000 | 8,000 
Spec. & exp. . 2 500 500 500 
Futures = = = 
Market, - : ~ | Sof ea: | steea 
12:30 —t ‘ : vance. i alte 
Marke : : 
4 P. _ : ; : Bteady. BY Quiet. 

















The opening, oo lowest and closing prices of futures at. 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


te" The prices are given in and Giths thus: 463 mean® 
4 63-64d., and 5 O1 a 5 1644. 


Saturday, Monday and Tuesday—Holidays. 





Wednes., May 23.|| Thurs., May 24. Fri., May 25. 








Open} High | Low.| Clos.| Open High | Low.| Clos .||Open’ High| Low.| Ctos, 


vy . 








a@Q@jalaltaiialaslalallialalala 
May..... ..|523/524/623/524)'525/525/325/525'\524'524/524! 524 
May-June..| 523/524 '528/524//525/525/525/525'1524/524/524| 524 
Jane-July..| 524/524 '524/524//525/525/525/525)/525/1525/524!/ 5 24 
July-Aug ..) 524/525 | 524/555 || 625 | 526/525 | 626 ||525/525,525| 625 
Ang-Sept..|5 24 /524/524/524//525/525/525/525|/524'624/524| 524 
September. | 524 | 524 524/524 //525/525/525/525|/524 524/524) 524 
Sept.-Oct ..1514/514/514/514//515/515/515)/515 |514 514/514/ 514 . 
Oct.-Nov...|509/510/509/510/' 510! 510/510 510 ||510 510/509 509 
Nov.-Dec... $08 | S¢8 5 08 ie 5 09 | 5 09 had $08 | 608/607] 5 OT 















































BREADSTUFFS. 
FRIDAY, P. M., May 25, 1888. 

The flour market has been inactive, and prices have lost part 
of the advance noted in our last. The Iccal dealers as well 
as shippers have limited their purchases to their urgent needs, 
while the reaction in wheat which took place early in tho 
week caused some speculative holders to become anxious to 
realize, Yesterday the market was steadier, and to-day there 
was freer buying at the reviz:ed quotations. 

The wheat market has been very active in its speculative 
aspects, and values have fluctuated widely. Better weather 
inthe Northwest, improving the prospects for the growing 
crop, cauced free selling to realize, But on Thursday un- 
favorable reports were circulated regarding the prospects of 
the California crop, and values recovered. To-day there was 
a further rise, the result of speculative manipulation at Chicago, 
but the close was flat. Wheat onthe spot was more salable 
at the decline, both for export and milling; still, business was 
not active. To-day No. 1 spring brought about 97c. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat, Mon. Tues. Wed. Thurs. Fri. 
June delivery.... o OF 9473 94% 941g 9533 9514 
TERT GOVE .wnccsccocese - 9733 951g 95 91I1lo 957% 957s 
August delivery........... 96 93% 35g 935g 953, 95% 
September delivery....... 96 937, 9358 93% 95 9578 


1g 
December delivery......... 9853 961, 9633 9633 98148 98%: 
May, ’89 delivery......... 1°0233 1°0033 1:0033 10012 1:°024 1:°02% 
Indian corn declined sharply early in the week, under freer 
receipts at the West and the larger quantity afloat for British 
market3; but soon recovered, and yesterday was active and 
buoyant. To-day, however, with unfavorable foreign advices 
the market was dull and weak. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
; 64 6338 


June delivery. ........... o & G21lo 63 62ls 

July delivery...... ESP, te . 6% 625 634 £43633 ~ 64 632s 
August delivery........... 651g 62% 634 6338 64 63% 
September delivery... ..... 6513 6 233 634 6344 6378 63% 
October delivery......... » /heee 6233 63% or Fth eintin 6344 


Oats were depressed early in the week, in sympathy with 
corn, but have latterly shown a hardening tendency, although 
trade and speculation were alike dull, and the close is unset- 
tled. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
June delivery............. 3933 37% 37% 33853 387%, 39 
July delivery ............. 39% 3813 3812 39 
August delivery.......... 35% 33% 34 1, 34% 35 395 
September delivery...... - silg 3314 3338 3372 34 34 


The following are the closing quotations: 


FLOUR. 


e. sssxee -----% Dbl. $2 40@F3 10 | South’n com. extras.. $3 40@ 

Saperfine........ ..... 280@ 330 /| Southern bakers’ and 

7 hag wheat extras. 3200@ 345/ family brands...... 3850 
inn. clearandstra’t. 390@ 4485) Rye flour, superfine... 3400 

Wintershipp’gextras. 325@ 355 n 40@ 

Winter XXandXXX. 375@ 480) Corn meal— 

eee eooeee 4700 525; Western, &........ 3300 

Southern gupers...... 315@ 330' Brandywine........ 3500 


GRAIN. 


are Ne 8) 
oo oe 


8 “eeere ee see@e+e88 





ww ww te 


cro 


Wheat— 7 

Spring, per bush... 92 #100 tate &Pa.,@bush. 69 @ 74 
Spring No. 2....... 94 @ 95 | Oats—Mixed......... 3743@ 41 
Red winter No. 3. ee 97 @ 98 White. eereree ca eeee 42160 46 
Red winter......... 92 @100 No. 2 mixed........ 38%4%@ 3912 
_ ——cAildci—it eoeeee 93 B100 No, 2 white........ 4312@ 44% 
Corn—West’n mixed. 63 @ 67 Barley— 

West’n mixed No.2. 6542 661% Gemnda Me. 1 ..ccce coee DO seco 
Steamer No. 2..... 64%20@ 6512; Two-rowed State...... @.... 
Weatern yellow.... 64 @ 67 Six-rowed State........ @.... 
Southern white.... 65 @ 68 | Malt—State,4-rowed. 97 @1 
State, 2-rowed..... 90 @ 94 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to preseat the com- 
parative movement for the week ending May 19, 1888, and 








since Aug ust, for each of the last three years: 
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Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs | Bush.60 lbe| Bush.56 lbs| Bush.32 lbs, Bush.48 lbs| Bu. 56 lbs 


























Chicago.....- 120,627 115,129; 1,043,261) 1,402,162 49.577 17.313 
Milwaukee...| 23,870} 94,777; +—«-23,600] +~—-60,000] 89,595] 3,110 
Poledo....<-. 4.573 9.513, 100,901 9,636 2 ee £6 
Detroit...... $755| 16.017; 17.133| «26, 736 6.7761 oss... 
Cleveland. .. 8,862' 53,009 9.1001 26,477 3,300 220 
Bt. Louis..... 14,640 98.537 230,490 213,575 19,200 ll 
| ee N 1,950 9,500' 150,400! 254,500 9,600, 4,400 
Daluth....... 60.708 4,096) ecece| —ccaeee Bias Rats. es 
Minneapolis.| ...... | 546,630) ipenint BA vei ‘atelier inal 
i 


Tot.wk. ’88. 233,979, 993,101 1,583,885, 1,993,136 128.048 25 090 




















Same wk.’87. 249,535; 1,627,137 944,154) 1,854,720 166.780) 23,101 
Bame wk.’86. 144,623) 902,€64) 909,002) 1,770,300 113,343 $4,422 
Since Aug. 1 
1887 -8..... 10,086,864 96,417,880, 70,892,662; 62.013,989, 22,198,914 1,841,996 
1886-7*.....| 8,995,826) 75,993,732, 71,553,068) 56,038,433; 20,928,924 1,842,159 
1885-6*..... 7,025,713) 51,740,552 78,377,470) 49.930.319 19,657,351 2,685,993 











* Include one week extra. 
The rail and lake shipments from Western Lake and river 
ports for last four weeks were: 


Week Flour Wheat, Corn, Oals, Barley, Rye, 
ending— bbls. bush. bush. bush. bush, bush. 
May 19,’88. 526,724 2,037,799 1,564,735 1,452,698 85,902 36,432 
May 12,’88. 442,600 981,161 2,091.386 1,492,219 109.266 80,291 
May 5,°88. 444.479 2,317,579 4,386,708 1,956,026 113,584 52,463 
Apr. 28,’88. 458,349 561,490 718,225 1,230,263 100,527 41,649 


Tot. 4 wks..1,872,182 5,928,029 8,761 051 6,131,206 409,279 210.835 
4 wks 1887.1,348,611 9,573,195 9,480,725 3,796,977 251,761 54,938 


The receipts of flour and grain at the seaboard ports for the 
week ended May 19, 1888, follow: 


Flour, Wheat, Oorn, Oais, Barley, Ry 
bush. b 





At— bbis. bush. bush. bush. ush. 
New York...... 106,667 173,296 706,632 192,000 ...... 550 
cece e¢e 51,566 50 03.624 145,220 ccccce 500 
Montreal....... 15,509 75,286 173,099 eS. “iuaicgiaies- °'> ‘enshatiimaind 
Philadelphia... 19,8614 28,338 Te ol Te 
Baltimore...... 58,144 148,786 133,454 0 Pe m 5,042 
Bichmond. .... 3.394 1,*82 6,110 Give «seca 2 30 
Norfolk, Va.... i’ diesel 4,769 Ft Been enemas 
New Orleans... 11,773 49,413 179,302 Si4SO cccca eae 





Total week. 270.713 477,501 1,387,951 570.608 ...... 6,122 
Cor. week '87.. 274,770 3,719,178 807,418 636,406 5,670 91,639 

The exports from the several seaboard ports for the week 
ending May 19, 1888, are shown in the annexed statement: 























p= og | Wheat. | Corn. | Flour. | Oats. | Rye. Peas. 
| Bush. Bush. Bbls. Bush. Bush. Bush. 
New York, 124,096! 299,036 58.212 ? . peer 2,927 
Boston. .- 10,967 300 | )6=3§6sossndévengl © = ied | - dace 
Portland. eR [_— 8=3»6Dr' ioe 20 ee 13,363 
Moutreal oF) ae 0. lc aaa oceees 
“Retr Beers [i erel 8 eecccs] ©. seoneel. ben e 
Baltim’1e 92,510 17.817 ee - ~‘smeeee- *' wedweall* Seaiiien 
N. Orl’ns. 67,875; 191,268 847 ecseesl 8 sesceesl «ae — 
SS £®& Te, Fee é ne ~. essséil ‘wsanmeee weed 
Richm’d.} 22222: ae Bm pres Tien Ep 
Tot. w'k.| 327,980, 508,421); 202,859 1,997 oman mae 
®’me time 
1887. .. 2,824,972 460,458 161,374 56,201 2*,990' 85,266 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 19, 1838: 









Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush bush. 

0 Se 1,514,138 458.903 503,769 8 854 9,048 
— 15,400 6,300 sniniaeiie 8,000 ceantiid 
raetsudes geen 48,100 55,000 51,000 13,500 
ibbeabocosce 499, C64 299,331 118,877 26,866 76,993 
semoodbens 4 697,729 3,625,838 1,165,135 27,140 103,437 
eGeueee 1,691,579 14,511 6,592 31,735 50,226 
aie dint 7,433,970 203,145 6,876 eanaee eseces 
egbovee cece 752,663 91,852 35,267 nan: - » oaieehe 
sageene+eee 417,774 677 8, 1,265 1,744 
 ialemeaeenadn 40,000 20,000 eaiihed eiaialiie 90,000 
a e 469,415 319,447 173,950 3,281 9,454 
ie. «trial _ - Peer eee 
jneceeee 14,000 17,000 60,000 7,000 39,000 
poeueséoes 20,771 16,938 2,767 1,120 515 
eeereececeeee 66,220 eee2ees 19,731 eeeecee 68,3 19 
seacoast $21,181 5,884 46,639 3,950 7,999 
iadiione 135,976 45.355 119,329 par a EE 
samnwese 2.813 29,88L 310,90L 36,328 1,423 
—- 31,964 132.2837 97,489 2,067 enecee 
— 54,827 19,907 40,486 i eatients rit 
Seas e600 410,692 137.731 es0ese eccece eccece 
éainenn 6,972,723 21,162 eunece accuse dneidiniad 
endiaiitinahaiians 305,000 eenaee ecebes eocese pinnae 
a 209,300 et §=«&©dneeae 8 8 60* ged 
Ss wa cineebine 2.002.329 1,066,800 864,373 cccce ccccec 
canal & river. 962,000 416,700 763,900 51,600 11,900 
Tot. May 19,’88. 29,022,228 7,960,049 4,518,697 261,640 483,588 
Tot. May 12,’88. 29,271,771 6,924,504 4,108,084 242,388 673,888 


Tot. May 21,'87.. 43.018.839 13,214,537 3,727,909 345,045 221,193 
Tot. May 22,’86*. 37,813.771 7,814,500 1,523,960 302856 375.834 
Tot. May 23,'85*. 36,763,106 5,022,209 2,185,839 369,184 302,305 





* Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned steod as 
follows: 


a 





Week ending May 23. | Week ending May 16. 
Wheat. | Oorn. Wheat. { Oorn. 





Grain on Passage. 





To United Kingdcm..qre.| 2,295,000 369,000) 2,261,000) 321,000 














To Continent......2. ..c0- 419,900 57,000 496,000, 27,000 
Fotal quarters........ 2.711.000 426,000! 2,757,000) 348,000 
Equal in bushels.......... | 21,712.000 3,402,000! 22,056,000, 2.7&4,000 


Bame weekin 1837..bush.! 18.976,.000 3.080,000 19,688,000 2.760,000 








The exports of wheat from India for the week, year and 
yeason are as below: 




















. Week end’g Week end’gi April 1 te 

Exports of Wheat from India. | "ia.19, | May 12._| May 19. 
To United Kingdom............ bush.| 500.000! 440, 1,700,000 
To Continent w  .-push.| 640,000) 800, 3,600,000 
Total........ i a as _..bush,) 1,140,000' 1,240,000! 5,300,000 








THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., May 25,1888. 

Business in the wholesale branches of the dry groods trade 
was comparatively quiet the past week, unfavorable weather 
conditions having seriously checked the demand for consum 
tion for many sorts of seasonable goods, while it is yet to oearly 
for distributors to make general provision for the fall trade. 
The commission houses were, however, enabled to effect 
liberal sales of some descriptions of staple cotton goodsa— wide 
sheetings in particular—by means of lower prices and tims 
concessions, which induced large buyers to anticipate future 
requirements to some extent. Domestic woolen goods ruled 
quiet as regards new business, but there was a steady move- 
ment in clothing woolens on account of former transactions, 
Foreign goods were mostly dullin first hands, and there wag 
considerable pressure to force sales of laces, embroideries, &c., 
through the auction rooms, It was announced in the fore 
part of the week that two large trade sales of wool flannels 
will be held on the 29th and 3ist instant, and the importance 
of these offerings will doubtless cause a great influx of out-of- 
town buyers the coming week. Theee auction sales might 
suggest the idea that there is aredundant supply of flannels 
on hand, but such is not the case, the fact being that buyers 
now look for annual sales of these goods as a matter of course, 
and there is really no unfavorable relation of supply and 
demand. 

DoMESTIC COTTON GooDs.—The exports of cotton goods 
from this port for the week ending May 22 were 2,504 pack- 
ages, valued at $156,426. These shipments include 1,363 to 
China, 736 to South America, 202 to Mexico, 112 to the West 
Indies, 43 to Central America, 28 to Europe and 21 to all other 
countries. Since the 1st of January the exports aggregate 
64,510 packages, valued at $3,915,425, Of this total Caina has 
had 27,462 packages, valued at $1,396,385, and 12,030 packages, 
valued at $800,251 have gone to South America, For the 
similar period of 1887 the exports to all ports were 83,125 
packages, valuod at $1,820,829; of which 46,838 packages, 
valued at $2,192,752 went to China; and 14,4\3 packages, 
valued at $1,031,021, to South America, To thesame time in 
1886 the total shipments reached 86,730 packages, and in 1883 
were 67,193 packages. There wa3 an irregular demand for 
staple cotton goods at first hands, and the volume of business 
was moderate. Brown sheetings and dri‘ls were in fair 
request and steady in price, and bleached go ods were dis- 
tributed in moderate quantities at uschanged quotations. 
Wide sheetings were inirregular demand, but liberal sales of 
the finer grades were effected by means of price concessions, 
and prices of such makes as Pepperell, Laconia, Androscoggin 
and Mohawk Valley were restored by agents, the stock; on 
hand having been closed out. Cor.et jeans, sateens, cotton 
flannels and flat-fold cambric3 continue in meagre supply and 
firm. Colored cottons, as denims, ticks, chevoits, &c., were 
in light request and somewhat in buyers’ favor, despite the 
moderate stocks on hand. Print cloths were in good demand 
and closed firm at 311-16c. for 64x94s and 35 16@33¢c. for 
56x603. Stocks last Saturday and for the three previous years 
were as follows: 


1887. 1886. 1885. 
Stock of Print Oloths— Ma 


1888. 
May 19. May 2\. y22. Mav 23. 




















Held by Providence manuf’rs.. 37,000 103,000 99,000 434,000 
Fall River manufacturers... 10,000 214,000 67,000 373,000 
Providence speculators ..... > None 47,000 165,000 324,00 
Outside speculators (est)..... 5,000 50,000 30,000 30v,000 

Total stock (pieces)........ 52,000 414,000 351,000 1,431,000 


Patterned cotton fabrics, as prints, ginghams, sateens, 
lawns, seersuckers, chambrays, &*., were in sieady but moder- 
ate demand, and stocks are so small that prices remain steady. 

DOMESTIC WOOLEN Goops.—Ihe situation in the market for 
men’s- wear woolens has not materially changed. Thedemand 
for cassimeres, suitingse, worsteds, &c,, by the clothing trade, 
was strictly moderate, but there was a very fair movement in 
these goods and in overcoatings in execution of back orders, 
and really desirable makes ruled steady in price. Cloakings 
were in irregular demand by jobbers and the manufacturing 
trade, and a fair business in stockinets and Jersey cloths was 
done by the commission houses, Satinets were fairly active 
in movement, but quiet in demand, and moderate dealings in 
Kentucky jeans and doeskins were reported, All-wool and 
worsted dress goods of a staple character were in fair request 
for next season, but fancy styles were mostly quiet. Fiannels 
were very quiet, owing to the impendiug trade sales alluded 
to above, and there was a moderate business in blankets at 
somewhat irregular pric:s. 

FoREIGN Dry Goops.—Owing to the quiet condition of the 
retail trade in this Ilccalfty and elsewhere, because of unfavor- 
able weather, there was a very light dem -nd for imported 
fabrics, selections having been governed by the most pressing 
requirements. The auction rooms were well supplied with 
dress goods, silks, laces, embroideries, hosiery, &c., aad very 
fair quantities were disp of in this manner, but at prices 


which probably left little, if any, margin of profit to the 
consig acre, 
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Trust Companies. 


Trust Companies. 








* Bankers ani Brokers, 





Union Trust Company 


OF NEW YORE. 


78 Broadway, cor. Rector St., N.Y. 


GAPITAL, al aad = $1,000,000 
SURPLUS, = aa @ 3,000,000 


Authorized to act as Executor, faeaetrates, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


esepte the transfer agency and registry of stocks, 
ont as Trustee of mortgages of corporations. 
Allows interest on deposits, which may be made 
at any time, and withdrawn on five days’ notice, 
with interest for the whole time they remain with 


€ company., 

For the convenience of depositors this company 
also pene current accounts subject,in accordance 
be its rules, to check at sight, and allows interest 

n the resulting dail  Sasemese. Such checks pass 
ough the Clearing 














TRUSTEES: 

Wm. Whitewright, James M. McLean, 
a Kent, Ambrose C,. Kingsland, 
R. T ilson, James H. (Ogilvie, 
Wr. F. Russell, 8S. T. Fairch a 

- D. Wood 1. H. Frothingham, 
James N. Platt, George A. Jarvis, 

. C. Hays. C. Vanderbilt, 
Wm. Alex. Duer, A. A. Low 
Charies H. Leland, G. G. Williams, 
Edward King, R. G. Remsen, 
EZ. B. Wesley. Edward Schell, 
D. H. McAlpin Amasa J. Parker, 
George B. Carhart, Samuel F. Barger. 
Chauncey M. Depew Geo. ©. Mago 
H.Van Rennsel’r Kennedy,W. Emlen oosevelt. 


EXECUTIVE CO ae 
Wm. Whitewright, 


James McLean, ih . Wesley, 
. Magoun, Cc. D. Woo 
D. C. Hays, A.C. Kingsland. 


EDWARD KING, yee 
Win M. MCLEAN, First Vice-Pres’ t. 
MES H. OGILVIE, Second Vice-Pres’t. 
A. QO. ROM. ALDSON Secretary. 
A. W. KELLEY, Assistant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
CAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys 
paid into. court, and is authorized to act as guardian 
or 


INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 

after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 


company. 

E t dministrat r trustees of estates, 
and females unaccustomed to the transaction of 
business, as = as religious and benevolent institu- 
tions, will fi his company a convenient deposit- 


ory for ao, 
JOHN A. STEWART, President, 
GEORGE BLISs, Vice-President. 
JAMES 8. CLARK, Second Viee-Pres't. 


TRUSTEES: 
Willson G. Hunt,)H. E. Lawrence, Wm. Libbey, 
Ciimon oes isaac N.Phelps, John C. Brown, 
; 
‘ 











Vaniel D. Lord, Erastus Corning, Edward Cooper, 
=amuel — S. B. Chittenden, W.B’y’rdaCutting 
James Low, bonH.Rboades, Chas. 8. Smit 


m 
Wm.W.Phelps, ‘Anson P. Stokes, Wm. Rockefeller, 
D. Willis James. Koot.B. Mipturn,| Alex. E. 
J 4 ‘Geo. H. Warren, Wm.H. O cae - | 
John A. Ste 


wart, eooree Bliss, Charles E. Bill, 


m. D. Sloane. 


HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 


American Loan & Trust Co., 


118 BROADWAY, NEW YORK. 


Capital, Fully Paid, - - - - $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 





Receives money on Deposit, subject to check, and 
allows interest on balances. 

All Checks pass through the Clearing House. 

Makes Investments of Money,acts as Executor 
Administrator, Guardian, Trustee = c. 

Also, as Kegistrar and Transfer nt. 

An authorized Depository for Court and County 
Treasurers’ Funds. 


0. D. BALDWIN, President. 
GEO. A. EVANS, Vice-President. 
J. 8. THURSTON, Sec. & Treas. 
DIRECTORS: 


John L. Macaulay. George A. Evan 
Rowland N. Hazard, 

George 8. Hart, 
Alexander G. Black, 
Wallace C. Andrews, 
John 1. Blair, Thos. F. Goodrich, 
William P. Anderson, Payson Merrill, 
Jules A Herman Clark, 

John 4 Kimmey, Thomas C. Platt, 
John Ros Jobn P. Townsend, 
Charles Parsons, O. D. Baldwin. 


Metropolitan Trust Co., 


37 =a all Street, New York. 


PAID-UP CAPITAL, = = $1,000,000 
Designated as a legal depository by order of 

Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, and accept and execute any legal 
trusts from persons or corporations, on as favorable 
terms as other similar companies. 

THOMAS HILLHOUSE, President, 

FREDERIC D. TAPI EN, Vice- President, 

CHARLES M. JESUP, Secretary. 











The Brooklyn Trust Co., 


Cor. of Montague and Clinton Sts.,Brooklyn, N.Y. 
CAPITAL (all in U. 8. Bonds) - $1,000,000 


- This company is authorized by special charter to 
act as receiver, trustee, guardian, 


executor or admin- 


agent in the sale or management of 

a collect interest or videnta. receive re- 

= and transfer books, or make purchase and sale 
of Government and other securities 

Religious and Sharttabie ta insti tution 5, and persons 

poocnmanes to =e 5 transaction of ‘business. will 


find thi 
for doy RAB ry fe ROPES, Presiden 
DMUND W.CORLIES, Vice-Pres’t. 


TRUSTEES. 

Josiah O. Low, ,E. F. Knowlton, 6. bw Sheldon, 
Alex. M. White, |John T. Martin, Wood, 
A. ae Low Fred. Cromwell, | Wm. apt em 
Ale McCue, John P. Rolfe, /|Ripley B, Bay 
Mich*! Chauncey,| EK. W. Corlies. Abrain § B. vile. 
Wm. B. Kendall,|H. E. Pierrepont, ) 
JAMES Ross CURRAN, 
FREDERICK C. COLTON, Asst. 8¢c’y. 

— 
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American Association 
PUBLIC ACCOUNTANTS. 


Incorporated /August 20, 1887, Under the 
Lawsland:®Statutes of the State of 
New York. 


The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most capable PURLIC ACCOUNTANTS practicing in 
the United States, and through such Association to 
elevate the profession of Public Accountants, as a 
whole,and demonstrate their usefulness by compel- 
ilng an examination as to fitness, and the observ- 
anee of ‘strict rules of conduct as a condition of 


membership. 
OFFICERS: 
Presiden ANE YALDEN, New York. 
ss 8.—JOHN HEINS, Philadelphia. 
c.—JAMES T. ANYON, New York. 
“Treas. Wit. H. VEYSEY, New York. 
COUNCIL. 
gomen f. Anyon, N.Y. Mark C. Mirick 























i a y, 

George H. Church, N.Y. William H. Veyse y, N.Y. 

John eins Philadelphia. Walter H. P. Veysey. N.Y. 
ames Yalden, N.Y. 


FELLOWS OF 14HE ASSOCIATION. 


James T. Anyon, Lonis M. Bergtheil, Thomas 
oe James Cox, William Calhoun, Geor ree. H. 
hurch, C.W. Haski ins, R. F. Munro, Mark C. Mirick, 
CHW. Sibley, Henry M. Tate, Wi'liam H.Veysey, 
Walter H . P. Vey ysey, James Taisen. New York; 
tichard F. Stevens, Jersey City, N.J.; Horace D. 
3radbury, —y - a McLaughlin, Henry A. Piper, 

















3oston Mass.; Jo - Seenes John Heins, Henry 
molly. Philadelphia, Pa.; Eric M. Noble, Washing? 
ton, 


Offices ot the Association, No. 1:20 Broad- 
way, Room 51 (6th Floor), New York City 


A. L. Hartridge 


SAVANNAH, GA., 


BECURITY BROKER. 


Buys and sells, on commission all classes of Stocks 
and Bonds 

Negotiates loans on marketable securities. 

New York Quotatians furnished by private ticker 


every fifteen minnte 








ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 
Bonds and Stocks bought or sold on commission 
Georgia and Alat ama Securities specially dealt in. 
verspepentents —Tobey & Kirk and A.Vutenhofer 
ew Yor 
References— Ailanta National Bank, Atlanta, Ga. 
and Fourth National Bank, New York. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 





(Memb of Baltimore Stock Exchange), 
BALTIMORE. 
aa and SOUTHERN SECURITIES 

nage 


Correspondence solicited and information fur 
nis . 
N, Y. Correspondents—MCKIM BROTHERS & Co. 





THOMAS. BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 


Robert Garrett & Sons, 
BANKERS, 

SOUTH ‘TREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





No. 7 


| 











Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 
“EMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 


Dealers in Municipal, State, Railroad 
and United States Bonds, 


irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 


“EMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 
Stocks and Bonds Bought and Solé 
in all Markets. 








TOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACESON, WILLIAM BINNEY, JB. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial P 
ee first-class Bonds and ties and Fo 


xc e. 
Private telegraph wire to New York and Boston.. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 ‘South [Fourth St., Philadelphia. 


Railroad, unieipal ene other desirable Invest- 
ment Sooutien for 
AF enerall a business. Allow inter- 
est on depos 


Ssomubens ¢ af the Philadelphia and New York Stock 
Exc es,and connected by private wire with New 








York. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 
28 South Third Street, 
PHILADELPHIA, 


Direct 'Private Wire and Long Distance Telephon 
to HARRIS, FULLER & BICKLEY, New York. 








PITTSBURGH, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE. 
Oldest Pittsburgh members N.Y. Stock Exchange, 





H. B. MOREHEAD. Ww. FAIRLEY? 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATLIOHIO 


N. W. Harris & Co., 


CHICAGO and BOSTON. 


ti Citi » 
BONDS <a ‘Send tor eet Ft Ticee. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting wee nee, Balti. 
more Philadelphia and New Y 
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The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 


January, March, May, July, September and November, and one copy of each issue is fur- 
nished to every subscriber of the CHRONICLE. 





Extra copies are sold to subscribers of 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
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CHRYSTIE & JANNEY. 


25 Nassau Street 


COR. OF CEDAR ST. NEW YORK, 
Transact a general banking business. , 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Municipal securities. 


Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 


Give special attention to consignments of bullion, and make liberal advances on same when desired. 
And invite correspondence. 








THE OLDEST AND LARGEST IN AMERICA. 


[ESTABLISHED 1872.] 


THE GUARANTEE COMPANY 


OF NORTH AMERICA. 


Cash Capital, - - * 





i é 2 - £300,000 
Assets and Resources, over - - - - - 940,000 





Bonds of Suretyship for Officers and Employees in Positions 
of Trust. 





HEAD OFFICE, MONTREAL. 





Hon. JAS. FERRIEP. President, Sir ALEX. TV. GALT, Vice-President. 
- EDWARD RAWLINGS, Managing Director, 





NEW YORK DIRECTORS: 


JOS W. DREXEL, JOHN PATON, 

Late of Drexel, Morgan & Co. John Paton & Co. 
LOGAN C. MURRAY, 

Pres. U. S. National Bank. 
W. BUTLER. DUNCAN, GEN. E. F. WINSLOW, 

Pr.s. Mobile & Ohio Railroad. Pres. St. Louis & San Fran. RR, 


JAMES E. PULFORD, 





New York Office, L1l Broadway. 
D. J. TOMPKINS, ‘ecretary. 





THE GUARAN1EE COMPANY OF NORTH AMERICA was the oniginaL company to introduce Corporate 
Suretyship into the United States. 

It is the onty Company whose business is confined to gua anteeing officers and employes of Banks, Railways, 
Commercial and Financial Ins‘itutions, and whose cayital and assets a’e Not involved upon other classes of insur- 
ance, nor upon bonds of large «mounts and indefinite duration requi'ed by the courts. 


It transacts the la’ gest guarantee business in America, and offers the most favorable terms consistent with a 
continuous and unquestioned security. 


ANNUAL REVENUE OVER $270,000, CLAIMS PAID. $567,688 97 
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INVESTORS! SUPPLEMENT. | INFORMATION AS TO RAILROAD AFFAIRS. 
TERMS: With the growth and extension of the railroad system 


The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November 
and one copy of each issue is furnished, without extra charge, to all 
reguiar subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subseribers at 50 cents each, 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, 18 $10 20 in the United States and $11 25 in Europe; these prices 


cover postage, 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SuprpLEMENT 
include the following roads. 


MAP. PAGE, 
Alabama Great Southern. See Cincinnati N. O. & T. P.............-. 4l 
, Sh: 1. tusnen smedeahieehedmeneedaoused 16 and 17 
Atlantic & Pucific. See Atchison a i ccwisdassantseas 16 
TERESI HE IE AER err Rn eae sulnbide 19 
Buftalo Rochester & Pittsburg..... seunb odaseiaiines:babatibbemiinitdindedti 21 
I a al a le a re nile tte 2% 
California southern. See Atchison Topeka & Santa Fe............... 16 
Cenperas Be. & Bamking Oo. OF GOOTRIB. 26 cccccccccccccccccccccecces 25 
Central RR. of New Jersey..... ee hee eivuhhdatiddiaanh a aaaceRaauibibtdind 26 
Central Pacific. See meme jute EE err os diaihiataie tad lll 
Charleston Cincinnati & Chicugo............ ibetitinb abn oapieeaaeue 29 
rr a 1 i, cnsosedwendedeeesaasedbseessees senneiens 32 
Chicago & Northwestern................ ietiaiedtsaeia plese ensa:sridleecdiaaine Sebi Se ttlidetal 34 
Se i. ns ar i rrene Ce... weccccdceeecenseeeuceossoseedeocecs 36 
Cincinnati Indianapolis St. Louis & Chieago.................... oindidhacd 38 
ibis wm noesenneee 40 
Cincinnati New Orleans & Texas Pacific. ...........- ccccccccccccces- 41 
Cincinnati Washington & Balt. See Baltimore & Ohio........ nee 1y 
I aa a ln ee aD 43 
Delaware Lackawanna & Western............. sstiesdtdiandih shiitiatte dinaiictoties nee 
ALE A ATA LE Ne SOT 47 
rt ak rr i. ai. eee 6 datwebnseeseacsonsentbe 49 
SD TEL I, O-4 
Duluth South Shore & Atiantic......................... Kesmanes «sindeaienas 50 
East Tennessee Virgimia & Georgia. 6.2... ccccccccccccccccccccccosss 52 
ye ES RP ee ne eee ae 
Galveston Harrisburg & San Antonio. See Southern Pacitic......... lil 
Graud Rapids & Indiana. See Pennsylvania RR.... -............2... 92 
EE EE OSE LEE EO OD 56 
Houston & Texas Central. See Southern Pacific...... Rae & Pemee lll 
ERSTE EEL TS Fe ALES TR PD TN EO a ee E 5 Te 
International & Great Northern. See Missouri Pacific. ............... 76 
NET nO SO Ge TOG WB ooo ccc c casccesccccccccccccasccccccons 60 
Kansas City Wyandotte & Northwestern .........2--ceccececcaceeecue 62 
LLL AL LAELIA TEDL OLA TELIA - 64 
ES SS Ee pene ee See Pen aN i. 
Louisville New Albany & Chicago.............. isbeneutcoeosseseoensees 69 
Louisville New Orleans & Texas..................... aitbiteiiar slits hecatiatabainale 70 
EE TTL ER LE NT 2 
LESS ARE EIN crm me or EDEae areN T  Mae ee eE yee 127 
Memphis & Charleston. See Kast Tenn. Va. & Ga................... 52 
LLL A A IGEN Pe AE ETT LETT ES 75 
Milwaukee Lake Shore & Westerh...<..cccccccccccccccccccccccccccccce 73 
Missouri Kansas & Texas. See Missouri Pacific ...................... 76 
EES TIRE TEE ITE TR eee aT ae ne ae aE Reo 76 
A AE IE ER AS A See a a ey ee ie Ree S ay Be AEC: 79 
Nashville Chattanooga & St. Louis. See Louisville & Nashville...... 67 
TE TEIN LE RON LITT NRT ry NT TATE PT a 84 
I il i as hath a ie emeedneasbie i ncialdiniihaveehaeniniaia 86 
EERE A eae a a TE eee ee 89 
ERE REET Sree me nO ay op Sp ve arm ey ea oT ENCE 90 
CURSGE TORE SEARO. MGS UMM PAGES. ccccccccccescescccccccceccoscess 117 
SD ital d ok, banded ce eebnedions emdesssasddarneonwndbeked y2 
Pe Clee, BOO ROM Bilbccccccaccces ccccccesvcccecnsescosces 92 
iis ac ee dessaesekagudleeeeseeeaeiesaen v4 
Cs ved dngdcansepne eunseesads eben ne seentasenesesesene 97 
Richmond & Danville. See Richmond & West Point Terminal...... 99 
rr ie rs Cs SL... a uu a cemeneneedéeeboesne enna 99 
ry arr oi Ci onnragecbecddes occcdsonseboeecores ccoeh@l 
Shenandoah Valley. See Norfoik & Western ..-........---..cs.2e.2eee 84 
nn. os sh eatbebeacdestoebdeubencsheebunel 105 
TE aE 102 
SL iid medéGasatbasenbabinaual 104 
ey «cc ncecadudcceanetéessaceennsceccenees 107 
a. ee. nsadenceneonsewenonesesecbae 109 
Sheitield & Birmingham Coal Iron & Railway satantinsittiedl heodniwantengud 110 
I a ooockae 
Toledo Ann Arbor & North ESR RIE se RO a ane AIS 
Toledo St. Louis & Kamgas City... .... 2... 202-22. - cence cece cee eeeeeee 115 
Texas & Pacific. See . ids sitintiinipnmatn atta dilinthtcdataiardi sielasecstutie 76 
EEE NS LOTTI TE LT A ES RN) 7 
Vicksburg & Meridian. See Cinn. New Orleans & Texas Pacitic...... 41 
Western New York & Penneylvania...............2..-2--cccccece GEN) 
Wisconsin Central............. ° ° ee 








of the country, and the increasing investments in railroad 
securities, the furnishing of frequent, prompt and regu- 
lar information with regard to railroads bas become a 
matter of great importance. ‘There are to-day in this 
country over 150,000 miles of road, and the outstanding 
stocks and bonds on this vast aggregate of mileage can 
not be much less than 8} thousand mullion dollars. The 
investment is nearly equally divided between the two 
classes of securities—that is to say, there are over 4,000 
millions of stocks and over 4,000 millions of bonds. 
Moreover, we are adding to this investment, even in the 
dullest of times, at the rate of many millions a year 

Ownership in any property of course carries with it 
the theory of a right to a full knowledge of the condi 
tion of that property—its income, finances, current oper- 
ations, &c. Aside from that, however, full and regular 
information in this case is especially necessary because of 
the great and rapid changes that take place in the United 
States from year to year. Thecircumstances and sur- 
roundings of to-day may be entirely different to-mor- 
row. Then, too, by reason of our position as a new 
country and the conditions under’ which our 
commerce is carried on, trade and industry are sub- 
ject to sudden and wide fluctuations. We pass from a 
condition of extreme buoyancy and elation toa 
depression and despondency. Our legislatures prescribe 
maximum rates to be charged, but never minimum. They 
make all sorts of regulations to govern railroad opera- 
tions, butsin only one or two States do they undertake to 
regulate the introduction of rival and competing roads, 
or attempt to shut out speculative ventures whose 
only object it is to prey upon existing corporations. 
Tnere are many legitimate but mistaken ventures which 
have the same result. 

W here the stockholder or pondholder has no Knowledge 
as to the condition of the property represented vy his 
investment, he is liable to become the victim of every 
designing rumor put afloat with intent to deceive. If the 
exhibit is good, he is entitled to know it. If it is bad, 
it will do more harm to conceal it than to publish it. 
There have been repeated illustrations of the truth of 
this. Absolute concealment of course is impossible. The 
facts and figures can be withheld from the great mass of the 
public, but an inkling of their nature is pretty sure to 
leak out, and with this as a weapon the fears of the timid 
are worked upon and uneasiness and alarm produced, 
quite frequently when there is no occasion for it. The 
unfavorable circumstance is magnified many times. The 
investor may be suspicious of its correctness, and 33 i 
cannot help feeling uneasy. Rumor may be right— wnat 
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if it should be? So not unlikely he sells out, only to dis- 
cover afterwards that there was no real cause for alarm and 
that he would have done better to have retained his hold- 
ings. The same criticism applies with regard to the keeping 
back of favorable facts and statements. 

One hears a good deal about “cooked” reports. But 
instances of that kind are comparatively rare. It fre. 
quently happens that the information is not as full as it 
should be, or the report may lack clearness and distinct- 
ness, but deliberate and intentional deception is practiced 
so seldom in official reports as to deserve very little place 
in a discussion of this kind. Besides, a ‘‘cooked”’ report 
which bears on its face the evidence of its having peen thus 
treated, loses much if not all its capacity for evil. As re 
gards the positive falsification of accounts, that is hardly 
ever resorted to. In an experience extending over twenty 
years, we do not recall half a dozen such cases. The 
speculative or designing railroad manager is far too clever 
to permit or encourage that kind of thing. He has more 
subtle and insidious means for accomplishing his ends. 
He seeks to work upon natural fears or to undermine 
public confidence, or he will encourage false hopes and 
expectations, always taking pains to keep within the law. 
It is pleasing to state, however, that the number of this 
kind of managers has never been large, and is now less 
than ever; and that the vast body of our roads are to-day 
honestly and fairly managed—solely in the interest of the 
public and the road’s security-bolders. Where damage is 
done, it{follows not from “cooked” reports, but from having 
no reports at all. 

It is to the credit of railroad managers, too, that as a 
rule they are anxious and willing to meet this call for in. 
formation. The CuronicLe has pursued the business of 
collecting railroad information for nearly twenty-three 
years, and can truthfully affirm that the right to a knowl. 
edge of a road’s operations is to-day more generally recog- 
nized and conceded than ever before. ur constantly 
expanding tables of gross and net earnings, as well as the 
full and complete information contained in our INvestors’ 
SuPPLEMENT, attest that fact, for they indicate not only the 
growth of the railroad system, but also an increasing dis- 
position upon the part of railroad officials to furnish 
accounts of current operations. There was a time when 
some railroad people were inclined to treat the rights of 
security-holders in that respect with indifference, if 


not with positive contempt. But that was some 
years ago, when railroads represented largely 
speculative interests, instead of solid investment 


interests, as now. With the growth of this investment 
interest, autocratic and arbitrary practices have been in 
great measure abandoned, a more enlightened policy, as 
also one more befitting the times and present requirements, 
being adopted. 

The sources of information at the present time may be 
briefly classified under four distinct heads. (1) Reports 
of earnings weekly and monthly, (2) annual reports in 
pamphlet form once a4 year, (3) annual returns to State 
Railroad Commissioners, and (4) quarterly statements to 
the New York State Railroad Commissioners. 

It is scarcely necessary to say that the first of these 
possees very great value. It is chiefly owing to the sys- 
tematic and untiring efforts of the publishers of the 
CHRONICLE that these weekly and monthly reports now 
play such an important part in the every-day business of 
the investment world. For 23 years the Curonicir has 
been devoted to obtaining and publishing these returns, 
the publishers striving by every means at their command 
to get statements from all the railroads in the country. 
How well they have succeeded may be judged from the 
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results of the labor. The monthly statements of esti. 
mated gross earnings, issued from ten to twelve days 
after the close of the month, comprise from 105 to 115 
roads, covering not far from one-half the mileage of the 
country. In that tabulation we embrace chiefly roads 
which furnish early preliminary figures. In addition 
there are numerous companies that give only figures of 
actual earnings when finally determined—say from three to 
six weeks after the close of the month to which they relate. 
There are almost as many of this latter class as there 
are of tne other kind, so that altogether we get weekly 
or monthly statements of gross earnings from over 200 
companies, operating, roughly, 115,000 miles of road. Even 
our monthly statements of nef earnings cover between 70 
and 80 roads, and there are others which do not report 
in time for that statement. In other words there are 
some 90 roads which furnish gross earnings, expenses and 
net earnings monthly. 

Of course these statements differ in value. The most 
useful exhibits are those which give first weekly and 
monthly approximate earnings, and later on full state- 
ments of earnings and expenses. Then there are a few 
which give along with the monthly earnings and ex- 
penses items of fixed charges, and these constitute, of 
course, the very best statements of current informa- 
tion furnished to security holders and the public. The 
number of companies furnishing such statements, how- 
ever, is very limited. ‘T’he Nashville Chattanooga & St. 
Louis, the Cleveland Columbus Cincinnati & Indianapolis 
and tbe Cincinnati Indianapolis St. Louis & Chicago, and 
one or two minor companies, are about all there are that 
supply these openly to the public. 

It would be an excellent tuingif all companies could 
be induced to make moathly exhibits of earnings, ex- 
penses and charges, but at least earnings and expenses 
should be insistedon. It is worth noting that consider- 
able progress has been made in this direction in recent 
years. For instance, the Baltimore & Ohio has lately 
begun to make such returas, so that we now get monthly 
statements from all the four leading trunk lines to New 
York, though the New York Central does not publish ex- 
penses till at the end of the quarter. In the Northwest, the 
Chicago Burlington & Quincy is the only road of promi- 
nence that issues monthly statements of net, though nearly 
all, except the Kock Island, furnish figures of gross earn- 
ings. In the Pacific section, on the other hand, we have 
almost every prominent company, such as the Northern 
Pacific, Canadian Pacific, Oregon Navigation, Southern 
and Union Pacific, besides the Atchison, Denver & Rio 
Grande, &c. ‘The Southern group of roads has an excel- 
lent representation—embracing the Georgia Central, the 
Richmond & Danville, the Kast Tennessee, the Norfolk & 
Western, the Louisville & Nashville, and a host of others. 
The coal roads are represented by such leading carriers 
as Central of New Jersey, the Philadelphia & Reading, 
Pittsburg & Western and Western New York & Pennsyl- 
vania. From the Middle Western section we have the 
Wabash, Cincinnati Indianapolis St. Louis & Chicago, 
&c. About the only part of the country from which no 
returns whatever—not even plain statements of gross 
earniogs—can be obtained, is the New England section. 
The roads there are very conservatively managed, but the 
managers will not recognize the right of security holders 
to information oftener than once a year. It is to be said, 
however, that the securities of these roads are very closely 
held, and in many instances almost entirely by those in 
control. As for the outside holders they seem content so 
long as the properties continue prosperous and earn their 
dividends. It is easy to conceive that they might become 
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very clamorous for more frequent exhibits if by any mis- 
hap dividends should be interrupted or reduced. 

It behooves those interested in railroad securities every- 
where to see that where regular returns are being fur- 
nished, no Japse is allowed to occur, and that, on the other 
hand, the companies now delinquent be induced to take 
up the practice There is danger, business being less 
active and earniogs not so uniformly good as heretofore, 
that some companies may fall back into old habits, and 
again withhold tte current statements. That is a step 
backward which should not be permitted. In fact, it is 
just now that the returns will be particularly useful, when 
there is con-iderable doubt as to the course of traffic and 
business. As soon, therefore, as there are any indications 
of an intention of that kiod, it should if possible be 
speedily checked. The usual course is to delay giving out 
the figures for a time, claiming that there are some ‘ntrica- 
cies of accounts that prevent earlier publica'ion, and then 
finally to stop furnishing the statements altogether. It un. 
doubtedly takes several weeks to make up tke expenses, 
since vouchers and bills come in slowly; but there is no 
reason why actual figures of gross earnings sbould not be 
ready within twenty days after the close of the month. The 
New York Central exhibit of gross earnings comes out 
ten days after the close of the month, and the figures are 
never subsequently changed. 

Of course monthly statements of any kind should be 
supplemented at least once a year by a full and complete 
exhibit of all the company’s operations. It is here that 
the value of the annual reports comes in. On account of 
the work involved in their compilation, these reports are 
necessarily somewhat delayed, but their issue should not 
be so long deferred as to make them practically useless, 
except as a record, as so frequently happens. The opera- 
tions of the Pennsylvania RR. are certainly as complex as 
any in the land, and yet a full report of the work of the 
calendar year is submitted to stockholders early in March. 
On the other hand, some companies are only just now 
issuing their reports for the calendar year. 

This is one of the objections to the annual returns re- 
quired to be made to the State Railrcad Commissioners, 
The companies tarry so long in filing their exhibits, and 
then the printer takes so long to put them in type, that 
when the returns finally do reach the eyes of the public, 
they bave lost all practical value. The result is ‘that, 
except in Massachusetts and New York, no one but the 
student of railroad history or the statistician looks for or 
takes any interest in these annual returns to the State 
Commissioners. Yet they corftain much information 
which if only furnished in time would be of great service 
to the investor and the public. 

There is, however, one form of report required by law, 
which is exceedingly useful. We refer to the quarterly 
reports enforced by our New York State Commissioners. 
Similar reports should be required by every State in the 
Union. These reports have now had a trial for several 
years, and we think commend themselves to every 
thoughtful person. It will be remembered that when the 
matter of requiring such reports was first broached, and 
the railroads were given an opportunity to state their ob. 
jections, it was strenuously urged that the idea was not 
feasible,—tbat it would involve a great deal of trouble for 
the railroads, while conferring little practical benefit upon 
any one. 

Yet the plan has worked well and vives a great deal of 
information in a sma!l compass, so that to-day even the 
railroads we think are ready to admit its usefulness. 
Certain it is that through these returns we get much in- 
formation which could be got in no other way. Jn the 





first place the investor is furnished with accounts of cur 
rent operations four times instead of only once a year, 
and in the second place the returns throw much light upon 
the operations of roads outside of the State, but having 
some lines projecting within the State and thus coming 
within the Commissioners’ jurisdiction. To this latter 
class belong the Boston & Albany and New York 


New Haven & Hartford, from which previously 
no reports could be obtained except once a 
year. The Lake Shore, too, in this way supplies quar 


terly statements. As these statements furnish such a de- 
sirable precedent for other roads and States to follow, it 
is well to have an illustration of the form on which they 
are modeled, and accordingly we take from last week’s 
CHRONICLE a copy of the Erie statement for the quarter. 
The balance sheet is supposed to be a transcript of the 
general ledger at the end of the quarter, but no compari- 
son with other dates is required, though such a compari- 
son is made in the following. Io the case of the income 
statement, however, the comparison with last year is part 
of the requirement. 






























































188s. 1887. 
TE AED $6,068,881 $5,933,030 
Operating eXxpense@S .............--cee. 4,013,542 3,914,770 
ee $2,055,339 $2,018,260 
Less leased lines’ proportion.......... 517,153 0,375 

SE EE A RT $1,538,186 $1,497,885 
Income from other sources............ 155,082 167,640 

Total income......... nniitideneneueiné $1,693,268 $1,665,525 

Deduct— 

i wo dlbiiielibns $1,273,464 $1,274,338 
en ee eae 571,615 604,367 

ne ne $1,245,079 $1,878,705 
I... cinmawniiademi :neeeeinanmeceiiaaail def.$151,811 def. $213,180 

CONDENSED BALANCE SHEET. 
Assets. 
Sept. 30, ’87° Mar. 31, 88. 

Cost of road and equipment ...........-... $14, 138, 568 $14, 529, 87 
Construction of branch lines.............. 825,631 836,705 
Stocks and bonds of other companies..... 3,423,035 3,124,935 
Amounts paid on account of equipment.. 2,834,987 2,680, 
NS EEE TET ,191,696 1,128,218 
ELLE LELAND 40,031 95,437 
Due by agents and others, ace’t of traffic 1,953,472 1,557,108 
Due by companies and individuals—(open 

C—O LLLELLALLLLE TTT eet 1,273,087 1,327,527 
Cash on hand and in London... 9 362,672 
the estate of the Erie Railwa Company. 146, 276, 776 146,375,689 
Chicago & Atlantic RR Co. advances..... 1,844,970 2,214,6 
N.Y. L. E. & W. Coal and RRCo. advances. 2,039,338 2,038,225 
Advances to other enunets seoneeooseuns 1,125,456 1,144,473 
Di ntien “wiieteieetieietetmeniieidien ioxanuiiid 64,167 
CE aes 45,369 202,272 

We icntcscddwencses Sbkeseesenen Cate $177,277,846  $177,781,942 
Liabilities 
Capital stock, COMMON ...... ..cccceeeeee $77,363,200 $77 .363,200 
Capital stock, pref...........-..++e+ scseee 147, 8,147,400 
kl TF ER RS AE 78,550,865 78,550,865 
Loans and bills payable. ........ ........ 151,156 ,971,905 
Interest on funded debt due ..... ........ 150,468 30,033 
interest ou funded debt accrued . ponte 1,220, aa 1,220,180 
GLA TE 5,8 5,59 
Due for wages and supplies .... ........ 2,127, 324 2,211,361 
Due companies and individuals (open 

iti tecicclicicines mtictindiinte aeeaittininn 352,257 364,392 
Due companies and individuals (on ac- 

ll TTC ESE DAT 913,123 427,32 
Rentals of leased lines, &. 663,070 506,512 
Overdue coupons on 2d Con. “Bonds “out- 

"EAR RT A A 22,308 22,308 
TT i ctnitie wtussationitie sebnanbennees 8.472 _ cecccese 
Profit and losas—surplus........ ......-.-- 7,592,185 7,260,871 

MG ctecndieche tommdnineinkbnnenai $177,277,846  $177,781,942 


Thus these exhibits are useful, not only as showing cur- 
rent income, but as furnishing a full exhibit of debt, 
finances, &c. Of course as far as the current operations go, 
the quarterly return is not so good as the monthly return. 
For instance, the first knowledge that the holder of the Lake 
Shore has had as to the course of business the present 
year on that road came to him on Friday, May 18. It 
does not seem right that he should be compelled to wait 
so long. Not that the quarterly return might have been 
issued earlier, but simply that the results for each month 
might have been given him as soon as ready. Then with 
the publication of the statement for the quarter, containing 
the balance sheet, and the full and detailed annual report 
which the company issues, he would have absolutely no 
reason for complaint, and his pup of joy would be ful). 











STOCK AND BOND TABLES 


NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters published from we 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faved figures. 
The following will give explanations of each of the columns of the tables below: 

Deneription.— — Railroads leased are sometimes given under the lessee’ arame, Abbreviations used are: 
1. gr. for “land grant;” r. for “registered;” c. for “‘coupon;” ¢.* for ‘coupon but may be registered;” c. & r. for ** coupon and registered;”’ 
for “branch,” guar. for "“qnasneteets: ” end. for “endorsed.” 

Date of Bonds.—The date of issue 1s referred to in this column. 

Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 

Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &.,” signify $100 and larger. 

Rate Per Cent, - The interest per an senegy is given for bonds, but the per cent of iast dividend for stocks; g¢ means gold; x,extra; s. stuck or scrip. 

When Payable.—J. & J. stands for Jan. & July; ¥. & A.., Da & Aug.; M. &8., March & Sept.: A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 
June & Dec.; Q.—J., quarterly from Januar ry “ey a . quarterly from Feb.; —M., quarterly from March. 

eda 





M. for “mortgage;” s.f. for “sinking fund ” 
2. 



































Bonds, principal when due; Stocks, last divider ite in this column shows the ‘period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks, a a ee ease 
“UNITED STATES BONDS. 
| INTEREST. | 
Author- | Size or; amount |———— — —_—— -| Principal— —When 
DESCRIPTION. izing Act.| — | cuttendins. Rate | When | Where payabieandby | due. 
| Value. | May 1, ‘88. ane. 'pay’ble whom. 
| Rees WE Wainacts ioe — ae } 
4s of 1907, coup. and reg., incl. refund. certfs.|1870 & ’7 | $50 KC. $731, 380, 350 4, coin. | Q.—J. U. 8. Treasury & Sub Treas. July 1, 1907 
4198 of 1#91, coupon and registered ............ 1870 &’71 S5O0&e. 3 228,054,600 44, coin. Q.—M. do do | Sept. 1, 1891 
3 per cents, Navy SU HE ncccncecectencse kin A 1868 50&e. 14,000,600 3, coin. J. & J. do do peecsens cons 
gS I I ee ea et 62&’64 1000Ke. | 64,623,512. 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 
allt the Gove rnine nt bonds except the currency y sixes ae rede emable ‘in _ “lawful money,” and mature as follows: $3,002,000 in 1895, 


$8,000,060 in 1866, $9,712,000 in 1897, $29,904,952 im 1898 and 
$14 004, 560 in 1899. The interest on registered bonds is mailed by 
check direetly to the holders or to any address requested by the regis- 
tered holders. 


in coin, the sort of coin not being specified. The fours and four and a 

halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon Fr 
and registered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $25,000 and $50,000. The United States currency sixes are all 
registered, issued in pieces of $1,000, $5,000 and $10, 000, are p yahle | 


STAT K SEC URITLES. 
Subscribers will confer a xreat favor by siving immediate notice of any error discovered in these ‘Tables. 


< INTEREST. 
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Amount | 



































Date of | Size or _ —_——- —— od Prine ipal-—-Wihew 
DESCRIPTION. Bonds. par | Outstanding Rat When Where Payable and by | ue. 
Value. aes. Payable Whom. 
| 
Alabama-—Substitution bonds (A) ($7,000,000). | 1876 §($100&¢.) $6,747,900 | 4 J. & J.) N. Y., Am. Exch. Nat.Bk. | July 1, 1906 
Bubstitut’n b’ds for RR. (B) (596,000). _... 1876 | 100 &e. 539,000 5 |J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000 000) 1876 100 &e. 953,000 4 g.-&@ J. do do | July 1, 1906 
Funding “obligat’ns” (tax-ree’ble 10-20 5 s.).| 1880 eine 954,000 6 J. & J. Montgomery. | Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1s70.. Lote to’70| 1,000 1,255,000 6 ie ° -  Sacgiwsiauhd 1899 
Fanding Bonds 1870 (Holford)...........2...-. | 870 1,000; 1,268,000 6 eee | el Dd ow Cee 1900 
Levee bonds (or warrants). ................-... i871 100 &e. 1,986,773 | 7 EY | Seen ease 1900 
Old debt, including interest to | Sa: net to’39;) 1,000 2,575,063 | 6 eT eae 1860 
To Memphis & Little Rock Railroad... ........ 869 1,000 1 ,200,000 | 7 See” = 1899 
To Little Rock & Fort Smith Railroad. ...._.. 1870 1,000 1,000,000 | 7 ne. - piers 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000} 1,200,000 7 SS aL eens 1900 
To Miss., Ouac hita & Red River Railroad . 1870 1,000 600,000 7 ima. 1900 
To Arkansas ¢ Jomtral Baliroad........<cccccce- 1870 1,000 1,350,000 7 i < § ii errr April, 1900 
Jalifornia— Funded debt bonds of 1873....... 1873 500 &¢.| 2,698,000 62. J. & J. Sacramento, Treasury. 1893-94 
Oonnecticut—Bonds (sink. fd.) not taxable...car 1883 1,000 ,000 3ig J. & J. do do Jan., 1903 
Bonds, reg. a GE seewevsiceneeeenwens 1884 1,000} 1,000,000 2, iz. & Jd. do do Jan. 1, 1903 
SE, OOM. CF DRE. conccccsccscsce cossvcccces- 1885 1,000} 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeem at will)..........-. 1887 1,000 1,000,000 314g [ML &N. do do | May 1, 1597 
Deiaware.—Retund’g bds., ser. “A,” “ B” & “C0” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. | L891, LOM 
Bonds, redeemable after June 1, 1895........ | 1885 see 120,000 4 J. & D. do do | June 4, 1905 
EE OMNES occ cscccensocessossesce coasccsccess ow meus 156,750 6 gt ee een | Jan. 1, 1901 
Dist.of Oolumbia— Perm’t imp’t, gold, coup. ... 1872 | 500 &e.' 3,166,900 6 g. |\J. & J.|\Wash. or N. Y., U. 8. Treas., July i, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 16,2 7 a se do do | July 1, 1891 
Bas for fund’g (Act June 10,79) coup. or reg. 1879 100 &e. 943,400 | 5 J. & J. do do | July 1, 1899 
Fund. b’ds (U.S. guar. Acts June, ’74& Feb. afd 1874 50 &e.| 14, yr ; = | 365 |F. & A. do do | Aug. 1, 1924 
Market stock, registered and coupon. . ae 187? 50 &e. 050 7 J. & J. do do __ July 26, 1892 
Water stock bonds, coupon...............-...-. 1971 to’73) 1,000 S75 000 7 ae ee do do Oct. 1, 1901 & °O3 
Wash. fund’g, 2ld,($618,100 are M.&N. mae 1872 100 &e.; 1,600,800 6g. \J. & J. do do 1892 & 1902 
lorida—State bonds. ....... ................2.. 1871 100 272.100 7 Jan. 1 \N.Y.,Park Bk.& Tallahassee Jan. 1, 1901 
Gold bonds ........ ..-..--.......-...-.--.----- 873 | 100 & 774,700 6g.iJ. & J. do do Jan. 1, 1903 
Georgia—Quar. gz. bds. << -y Sept. 15, 1870. car 1870 1, 2,098,000 | 7x. | Q.—J. |N. Y., Fourth National Bk. Oct. 1, 1890 
Bonds, act of Jan. 18, “72 .... ............. c&r} 1872 500 &e 307,500 7 JI. & J. do do | May 1, 1892 
Bonds to fund coupons * fora haar bonds.c&r'! 1876 1,000 542,000 7 iJ. & J. do do | July : 1896 
Bonds exchanged for endorsed RR. bonds.c&r) 1877 1,000 2,141,000 6 J. & J. do do Jan. 1, 1889 
Funding bonds, Act Dec, 23, ’84....... -. ‘c&r| 1885 1,000 | 3,392,000 44 J & J.| New York & Atlanta. July 1, 1915 
State University Bonds. ._... | EMER: r}1882 &’83) .... 254,000 7 | Various! do do 193°2-33-34-35. 
Indiana—Temporary loans held by banks...... 1885 &’87|_ .... 2,025,000 +3& 34g | .... | N. Y¥., Winslow, L. & Co. | April 1, 90 & ’95 
School fund bonds (non-negotiable). ..........- 1867 to’87; .... 3,904,783 6 Various do oO 
Kansas—Bonds, $574,500 held in State f'ds.....|1866 to ’75| 100 &c. 815,000 7 \J. & J.) N.Y., First Nat. Bank. July 1, 1888 to’99 
Kentucky—Bonds, gold. __..........-.+.00--+..00- 1884 1,000 500,000 S 2. 2. New York City. | 1905 
EE Sesh cc cscccccncceccnescucsesdeeene 1866 1,000 174.000 | 6 J. & D., Frankfort, Ky. 1896 








Alabama.—The “A” bonds bear 5 per cent after 1896. Alabama 
& Chattanooga endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
RR. under act of Feb. 11, 1870, the State gave the lien on the lands 
granted to that railroad, 500, 000 to 1,200,000 acres. The 10-40’s of 1880, 
due in 1900, may be called at par after 1890. The assessed valuation of 
real estate and personalty in 1883 was $158,518,157; in 1885, $172,- 
528,933—tax rate #6 per $1,000; in 1887, $214, 925,869—ta x rate, 
$5 50; In 1888, tax rate, $5. 

Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds reco 
nized by the State. The State is in default for interest. In Jan., i383, 
a decision Was made by the U. 8. Circuit Court, substantially holaing 
the rwiroad companies responsible for the State bonds issued to them, 
bet this was reversed and the case appealed to U. 8. Supreme Court. 
The following are official assessments and tax rate per $1,000 


. Real Estate. Personal. Tax Rate: 
DE Eibtdatcuessede éhuedcocctes $81,649,415 $50,403,842 $7 
6, ee een $2,273,095 52,133,530 4 
—_— (one end missing).. 85,531,485 53,775,852 5 
—(V. 44. p ) 


California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, leaving only eo 000 in private hands. 


Assessed Valuations and rate of tax per $1,000 have n: 

Real Estate Personal. Tax Rate. 
Dicdacd concée initial $654,990,072 $166,614,631 $4°52 
es 688,311,102 171,201,282 5°44 
D+deb ssevheuess ccscouts 664,502,568 151,937,132 -°60 
TT dtcutdina has nendenuiann 789,980,601 165,475,238 6°08 


Con necticut.—The debt of Connecticut was all created originally for 


war + rao sessed valuation and tax rate per $1,000 have been: 
Ye al Est. & Person: Tax Rate. 

1985... AV a ee $349,177,597 $2°00 

ew SE ae Sige 349,725,773 1°25 


Th ere — of real estate is about 70 per cent of the true value. 
—(Vo p. 


Delaware. _ refunding bonds issued July, 1881, take up out- 
tanding debt. Series *‘A” are $160,000, redeemable 1886; series “B, 


$300,000, redeemable July. 1886 to L891: series CO." $165,000, redeem 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made, 
District ot Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount limited to 
$15,000,000. Real and personal! estate, &c.. assessed as follows: 1885, 
real estate, $93,491,891; personal, $12,715,686: tax rate, $L5; LSss, 
real estate, $95,054, 301: personal, $12, a 32 2,997; tax rate, $L5: in 1887, 
real estate, $112,300,00VU; personal, $12,000,000; tux, $15 per $1,000. 
Florida,—The sinking funds Feb., ’88, held $228,200 bonds. Of above 
bonds the school, &c., funds held $635,500, leaving outstanding 
$411,300. Coupons of all bonds are receivable fortaxes. Real aud per- 
sonal property assessed in 1883, $55,008,560, tax rate $4 per $1,000; in 
1884, $60,042,655: tax rate $4. Assessment in L856, $76,611,409; tax 


is 


rate, $4. In 1887 tax rate $4°50 per $1,000. 

Georgia.—Total debt Dec. 31, 1887, $8,734,500. After L837 State 
pays off $100,000 annually. The constitutioual amendment in 1877 
declared vuid several issues of bonds and railroad endorseinents. The 


in 
Assessed valua- 


410 p. c. bonds, of 1835 were sold to take up other bonds maturing 
1585 and 1886. Tax rate in 1887 $3°77 per $1,000. 
tions have been: 


ears Real Estate. Personalty. Rallroads 
SE $174,452,.761 $120, 4: 32,609 $22,188,901 
iii lien ntl, caine 179,946,059 119,200,7 39 23,000,294 
a 188,912,217 127,633, 112 24,899,592 


Indiana,.—There are also Sc naibiinn $3 410,000 5 per cent bonds 
due 1901, held by Purdue University; $144,000 State University bonds 
held by Treasurer, and about $18, QUO miscellaneous issues of bonds. 
Valuation for 1886, £793,526,079, Valuition for 1887, $794,695 597 
tax rate, $1°225: poll tax, B00. Total debt Oct. 31, 1887, $6,439,603 

Kansas,-Kausas Das but a small Stats debt, Dual the lssueof municipal 
bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,135,- 

61.4; in 1887, 1,500,000. The valuations (42 of true value) have been : 


Real & Per- Rate ot Ta foval 
Years. sona: Property. per $1,00 . Delt. 
fe idecnin er oo woe, 277,113,323 $4 10 $330,500 
a ee 8§€=€6©%—hChCU Tl. 410 830,500 


Keon ntucky.—Against the bonds as above the sinking fund held 
711,150, Sept.,’87. Valuation in 1884, $377,348.542; In L385. persvuai , 
293,939,044; Wbal yaluahloD, 390,327,968 . 





$96,823 3,919; real estate, 











































































































































































































































































































May, 1888.) STATE SECURITIES. & 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. _~— Ang | Size or oe INTEREST. : Principal—When 
a nds. ar joutstan 5 When 
For explanation see notes on fire* pase of tables. alue. 5-| Rate. Payable a ——~ —— _ 
Louisiana—Relief of State Treasury and miscel. 1853 $500 $43,115 6 J. & J.| $11 
Bonds in aid of various railroads..............|  ...... 1,000 162,000 6 {Various} 105, 18724 isoe 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 80,04 8 J. & J. 80 Amounts not Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal--} 1869 | 1,000} — 260,0¢ 7°30 |M. & 8.| 260, fundable 1899 
do school, held by St. Treasurer.......... 1857 | 1,000 8, 6 | Various 8,000 [{ per report of ' 1897 
do ton. Orleans, obile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 Jon. 1, 1888. July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000; 2,500,¢ 8 A. & O.| 2,500,( April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State| 1869 1,000 875,000 ~ .... | 875,000 aida 
Consolidated funded bonds(stamped 4 per ct.) 1874 }100 &c.| 11,966,450 7 (4)|J. & J.|N.Y., Winslow, Lanier & Co Jan., 1914 
Baby bene, tn: dnaéedineeielnndeeinedd 1880 aia 1,437,000; 2,4,3 |J. & J. New Orleans. 1887 and 1914 
Maine—Bounty loan bonds.... .... asin seaaaath car 864 500 &c.} 1,762,00 6 J. & D.|Aug. & Boston, Suffolk B’k.| June 1,1889 
Municipal war debt assumed.............. e&r} 1869 |100&c.) 2,197,000 6 j|A.&0O.| Augusta and Boston. Oct. 1, 1889 
Maryland—Baltimore & Ohio Railr’d, sterling.c} 1838 esos 1,752,222 5 g. |J. & J. London, Baring Bros. Jan. 1, 1880 
Chesapeake & Ohio Canal, sterling ........... e| 1838 -.-. | 2,248°88 5g. \J. & J. do ’ do Jan. 1, 188@ 
Railroads and canals..............--..-..00.-. e| 1838-47 | 222; 309,485; 5 | Q.—J. |Balt., Farm. & Merch. Bk. 18% 
Eastern Shore Railroad .....................-- ce} 1839 pre 31,06 5 |A. &O. do do April 1, 1890 
Baltimore & Susquehanna Railroad.......... CG 1837 cece 269,000 3 Quart’y do do 890 
Baltimore & Susquehanna Railroad.......... c 1839 wand 298,435 6 Q.—J. do do Jan. 1, 1890 
Annapolis & Elkridge Railroad..............- e 1839 ened 62,605 6 A. & O. do do April i 1890 
Defense redemption loan.... ................. c| 1882 ---- | 3,000,000} 365/15. & J. do do 'Jan. 1, 18 
Treasury relief loan, 10-15 years............. c| 187% rio 500,000 tees oe do do ‘Jan. 1, 1893 
Exchange loan of 1886 ES SI c 1886 juiced 1,898,829 3 J. & J- do do 1900 & 1901 
assachuselis—Bounty Fund Loan......... c* kr 1864 | 500 &c.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do jj  #£«” EEEEeeeERe c*a&r 1864 /|£100&c} 4,022,649 5 g. iM. &N. London, Baring Bros. May 1, 1894 
We Be Mnc 00s -ccnnaserageceensss c*&r 1869 2200; 1,005,419 5 g.\J. & J. do do July 1, 1889 
Troy & G.RR.,sterl,$109,496 due Oct.,’88.c*&r/} 1858 to’61/2200 &e 568,538 5 g. |Varions do do Oct., 1888 to’ 
do home‘ $216,500 due Apr.,’91.c*&r 1861 to’63)| 500 &e.| 1,366,500 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do do sterl’g..c*&r 1871 |£200&c.| 3,618,242 5g. iJ. & J. London, Baring Bros. July, 1891 
do do sterl’g..c* er 18 £500; 1,506,182 5g. |J. & J. do do Jan. 1. 1895 
do do d’r b’ds c*&r|1873 to’74| 1,000 300,000 5g. /)/J. & J. Boston, Treasury July 1,%1894 
do do do c*&r 1875 1,0 1,300,00 5g. {J. & J. do do July 1, 1895 
do do do c*é&r 1877 10,000 370,000 5 g. |M. & 8. do do Sept. 1 
Southern Vermont Railroad Loan........ c*kr; 1860 ,000 200,00 5 g. |A. & O. do do April 1, 1890 
Boston Hartford & Erie Railroad,'sterl’g..c*&r|1868 to’69} 2200 3,618,729 5g. iJ. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s)....... c*&v/1874 &’76} 1,000 300,000 5g. \|J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun.Hos. ($900,L00 due ’94).... c*&r|1874 &’77} 1,000 1,500,00¢ 5 g. | Various Boston, Treasury. Jan.1,’94-Sep 1,’97 
Lunatic Hospital, Worcester....... ---.c*&r| 1875-76 1,000 1,100,000 5 g. | Various do do M’ 1,95-Se 1,96 
New State Prisons, sterling ..............- c*&r 1875 £500! 1,299,355 5 g. |J. & J.|London, Baring Bros. & Co. Fan. 1, ta95 
Michigan—War Bounty Bonds................... 1865 1,000 231,000 7 |M.& N./N. Y., Am. Exchan eBank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red. ’92) 1881 1,000 3,965,000 4lg J. & J.) N. Y. City, First Nat. Bk. 1911 
Missouri— University and Lunatic Asyl’m bds.c 1872 1,000 185,000 6 J. & J.\N. Y., Bank of Commerce. July 1, 1892 
Penitentiary indemnity .................--.... pees m6 24,000 6 |J. & J. do do April 1, 1895 
State Bank stock refunding. .................. c 187 1,000 80,000 6 J. & J. do do Aprii 1, 1894 
Bonds to North Missouri Railroad........... c| 1854-58 1,000 9,¢ 6 J. & J. do do J nestoNov.13 88 
Bonds to Cairo & Fulton Railroad.......... ..©|1857 to’59} 1.000 246,00( 6 J. & J. do do 1 ; 
Bonds to Platte County Railroad............. c}1859 to’60} 1,000 428,000 6 J. & J. do do 1889 to’90 
Bonds to Lron Mountain Railroad............ c/1854 to’59|} 1,000 143,00¢ 6 J. & J. do do 1889 
Pacific Railroad of Missouri.................. c|1853 to’59} 1,000 143,006 6 J. & J. do do 1889 
Picci endiminbceunkeateneebnaodued Cc 1874 1,000 617,000 6 J. & J. do do July, 1894 & ’95 
do le icancntcesenedtunccans c}1886 &’87} 1,000; 7,000,000 3lg lJ. & J. do do 1906-7-8 
Hannibal & St. Joseph Railroad, renewal....c 1874 1,000 659,000 6 J. & J. do do 1894-5-6 
Nebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 449,267 8 A. & O. N. Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 50,000 6 M. & 8.|Bost., Bk. Comw’lth & Con.| Sept. 1, 1889 
Municipal war loan. -... - See 1872 | 100 &c.} 2,206,100 6 jJ. & J. do do Jan., 92 to 1905 
Loan of 1879 for refunding......... be éenebune 1879 1,000 10,000 5 J. & J. do do July 1, 1889-92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 42,000 5 J. & J. do do Jan., 1889 to ’92 
New Jersey—War ioan bonds, tax free........... 863 {100 &e. 702,904 6 J. & J.| Jersey City and Trenton. | Jan., 1889 to’96 
Oo C—O eee 1864 100 &ce. 593,4¢ 6 J. & J. do do Jan.,’97 tol 
New York— 1875 100 &e. 473,000 6 g. |A. & O.|N. Y., Manhattan Co. Bank.) t.,1 1893 
Canal debt,{ Under Art. 7,Sec.3, of Con- 1873 100 &c.} 4,074,200 6g. \J. & J. do do July 1,° 1891 
reg. stock. | stitution. 1874 |100 &c.| 1,998,000 6 g. |A. & O. do do t. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 1, 800,00¢ 2% |J. & J.| State Comptroller’s Office, | $100,000 yearly 












































In 1886, personal, $95,654,572; real estate, $293,204,320; in 1887- 
personal, $132,929,408; real estate, $351,519,622. 
Louisiana.—The Constitutional amendment passed Dec., 1879, 
rovided for a new bond 1n place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 per cent afterwards. In 
June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 

vropriated for interest on the debt; in 1884 149 mills sufficed to pay 2 
per cent, but for 1885 a rate of 2%3 was made on a total taxable valuation 
of $212,725,566. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. 

Maine,—The debt January 1, 1888, was $3,959,000. Market value 
of bonds inthe sinking fund, $1,188,563. Du:ing 1887, in accordance 
with a new law, all State of Maine bonds in the sinking fund were can- 
celled. Tax rate for 21880, $5°00 per $1,000 of valuation of 1870; 
1881-82, $4°50; 1883-84, $4°00; 1885-6, $3°75 on valuation of 1881, 
$235,600,000; in 1886-7 and 1887-8, $2°75 on same valuation. 

Maryland,—Total funded debt Sept. 30, 1887, $10,960,535; sink- 
ing fund assets, $2,144,205. The State has largely assisted canals and 
ads, and holds $5,638,310 of stocks and bonds ranked as product- 
ve; the State also holds $28,268,781 in unproductive securities, which 
includes $25,574,713 on account of Chesapeake & Ohio Canal. he 
3tate exchanges the ** Defense Loan” at par for new certificates of in- 
lebtedness, bearing interest at 3°65 per cent, redeemable in 15 years. 
Assessed valuation, &c., have been: 
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e Real & Personal. Tax per $1,000. 
WBBES ..c.cccccccccccccccccccccccececccccs aaa - =3)—‘(tét=*~™ Ce 
UBB .cccccccccccces coccccocccccccceccce 476,829,611 $1 871g 
WEST cccccccccccccecccccs coccecccsceccoes 485,839,772 1°'871g 


—(V. 43, p. 217.) 

Massachusetts.—The funded debt, Jan. 1, 1888, was $31,429,680; 
sinking funds, $18,964,412. The Hoosac tunnel and connections, which 
cost the State heavily. were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 242 per 
cent of average wane, of the three preceding years. 















































Personal Total Sinking 

Y Estate. rope ty. ebt. Funds. 
1884 ........--- $1,258,452,712 $829,339,811 $31,423,680 $17,731,725 
1885 ..cccccee- 1,287,993,899 827,043,710 31,423,680 18,182,672 
BED cocceccece . 1,340,493,673 839,409,214 31,429,680 18,964,412 
Ge .20ce-coece 1,407,660,036 904,865,934 31,429,680 25,151,517 


















































the sinkig fund 





Ln ry Pry debt is oractically extinguished, as 
has sufficien 


t assets to pay the bonds. Equalized valuation of real and 


Personal property, 1882, $810,000,000, and in 1886 and 1887, $945 
450,000; in ’83, tax rate, per $1,000, $1°82; in ’84, $1°104;; im °85, 
$2°04; in ’86, $1°27. 

Minnesota,.—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 412 per cent bonds. Sinking fund assets Jan. 1, 1888, about 
$1,675,000. Taxable valuations and State tax per $1,000 —_ been: 





























tate 
Years Real Estate. Personal. Tax Rate. 
Te ee $307,859,774 $80,298,879 $1°30 
aad etait ene 310,781,118 80,300,000 1°80 
TS I ae 380,000,000 83,000,000 1:30 
TE TRE TA AT AI 391,723,360 94,846,600 1°90 


Missouri,.—The tax rate is $1°00 per $1,000. Bonds maturing are 
fund ed in 5-20 year bonds. Total State debt Jan. 1, 1888, was $13,632,- 
000,including school fund and University certificates of my ry 

,058, . The Hannibal & St. Joseph RR. — the State $3,000,00 
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3,000, 000 of bonds. Litigation between the State and com- 
pany ensued, resulting in ajudgment against the company for $476,049, 
as due the State on May 11, 1883; an appeal to the U. 8. Supreme Court 
is yet pending. The following is a statement of the assessed property 
in this State on June 1, 1884, 1885 and 1886 (on which levy of 1887 




















was made): 
1884. 1885. 1886. 
Real estate ...........- $495,293,007 $518,803,118 $519,771,078 
Personal property .... 186,425,373 181,133,128 182,070,408 
Railroad property, &c. 44,564,997 46,444,835 49,346,327 
_ $726,283,378 $746,331,081 $751,387,813 
Nebraska.—The State schovul fund holds $326,267. Assessed valu- 


ation of real estate, yomene. railroad, &c. (334g per cent of true value, 
, 


have been : 


a: 





on. 
15,85 
L18,700 
»932,570 
160,506,266 8°12% 
New Hampshire.—The debt of New Hampshire was created for war 
. The Municipal loan of 1872 was issued to cities and towns 
he proceeds to be applied to their war debts. Total valuation in 1883 
$227 ,914,543; in 1884, $231,340,088; in 1887, $241,843,617; tax rate 
for State purposes nearly $1°66 on $1,000 of valuation; average tax 
rate for purposes, $13°80 
New Jersey.—The debt Valuation 
of real and personal property (taxable) was in 1887. 





€ 
133,4 
143.¢ 


























was created for wa 


$556,917 .360 











































































i INVESTORS’ SUPPLEMENT, [Vou, XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount CRTEREST. Principal—When 
Bonds. par (outstanding.| Rate When Where gay and by ue. 
For explanation see notes on first page of tables Value. * |Payable hom. 
North Oarolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &c. 4 J. & J.\N. Y., Nat. Bk. of Republic. 19 
Old bonds not funded.......... ............-.-.- need &e. 6 Various ee since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina RR , fundable, old .. eR 1,000 6 Various leigh, — Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 6 A. & O.|N at. Bk of Republic.; April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) ine 1,000 6 dans Ops. fed uly 68 unpaid. 1868 to ’98 
Penitenti bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O.}Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 C1AS8C8).-.+.+-0-04--0- vr 1, 6 A. & O.\Cps.A&0'69&Ap’70 unp.| 1893 to '99 
Ohvo— stered loan of 1881..............-... 1881 100 && 4 J. & J.|)N. Y., American Exch. B’k. ule 1, 1888 
New 3% loan ($250,000 due yearly after ’89). ore eee. 3 \y. & J.\N.Y., Nat. Bk. of Ropabite. July 1,'89-’99 
Pennsylvania— . bonds, x fr. (red’bie ’92). 1877 100 &e. 5 F. & A. Phila., Farm. & Mech B’k.|’92 to yFéb.1,1902 
. bonds, tax r., due 1904, red. yes vee. 1879 100 &e. 4 F. & A. ‘do 94 to Aug.1.1904 
Loan of 1882 ($1,754.000 are 3198) .......--- 1882 50 &c. 34 &4 iF. & A. do ao Feb. 1. 1912 
do(in LOser. ($360, 000are 3 98,due’88- 89) 1882 50 &e. S4¥&4 IF. & A. do do Aug. 1, ’88 to ’92 
Agricultural College land scrip...............- 1872 onde 6 stilts Harrisburg, Treasury. Feb. 1, 1922 
Rhode Isiand—War bonds ......... seecedoowses c* 1*63 1,000 6 J. & J.'Providence, R.I.H. & T.Co.| July 1, 1893 
dh. ahpncunineeigebheee >-yeqoveuedd 1864 1,000 6 F. & A. do do Aug. 1, 1894 
South Oarolina—State House bonds.. ......| ,|1853 to ’61) 1,000 6 J. & J.| Columbia, State Treasury. 1877 to ’89 
Funding bonds and stock.................. ont 1866 50 &e. 6g.}3. & J. do do 1587 & 1897 
Blue Ridge Railroad bonds................ r 1854 1,000 1,000 6.15. & J. do do J’ly 1,1875 to’79 
Funding bilis receivable......... .......... | 1868 ,000 6 ¢. |A. & O. New York. July 1, 1888 
Payment of interest. ..........0..22-ccc-c0- E 1868 1,000 6 g. |A. & O.| Columbiaand New York. July 1, 1888 
CO Ee o- | 1868 500 &e. 300 6g.}J. & J. do do July 1, 1888 
DD cmoscesene concecensotooee ) 1869 | 500 &e. 6g.\J. & J. do do July 1, 1888 
Deficiency bonds & stock (act 1878) .......-.. 1878 asietiad 320,223 6 J. & J.| Columbia, State Treasury July, 1 
Consol. bonds and stock (Brown).............. 1874 500 &¢e.' 6,139,954 6 J. & J.\N. Y., Nat. P. Bk. &Colum.| July 1, 1893 
Refunding bonds and stock.................... 1888 500 &e. 400,000 RM le ‘ July, 1 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 : 4.200.000 |§ 8 SS 2 * ee July 1, 1914 
Bonds yom DIES dccacisienseuees Various 1,000 ’ , ao . go Xe S = ey onnennenne 1892, ’98, 1900 
Held by &. T. University (not to be funded). ee 1,000 397,000 6 J. & J.; Nashville, Treasurer. Various. 
Compromise bonds (act of > 20, ety sous 1882 500 &e 2,014,000 | 3, 4,5, 6/J. & J. Nashville. Jan. 1, 1912 
Settiement bonds, act of Marc aie 100 &¢.| 11,625,400 3 J. & J. do July 1, 1913 
do do 5 ¥ 6 per cents. 1883 100 &oc 1,355,300! 5&6 /J. & J. do July 1,1913 
Texas—Funding State debt (act May 2, 1871).. 1872 sill 65,200 6 Various State Treasury. 139 
Frontior def’se, gold, act Aug.5 70(red’ ble 91) 1871 1,000 499,000 7 g. |M. & 8.; New York, Bank o N. ¥. 1911 
Revenue deficienc bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7 @.i3. & d. do do 13892 
Boads, act Mar., 1874 (for pay ing floats debt) L874 1,000 283,000 7g.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6g. J. & J.\New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879.............-...-..-- 1879 100 &¢.} 1,068,900 5 J. & D. do do July 1, 1909 
p bonds, cscs bcunassdccsenacceccesces 1885 -ees 200,000 6 July. State Treasury. 18 
irginia—Old bends. > — pawectebancotoud /1852 to ’66] 500 &e 1,663,126 6 Uy! .w 0 (aes 1886 to ’95 
d bonds sterling 23 fundable.............-. 185 £100 & 07,203 5 eee 8 — -eeservercaee 1886 
Seneot (act Mar. yee coup. a receivable. ... 1871 100 &e.} 13.013,700 6 iin: -- -~ - ined ae 1905 
do do reg., conv. into coup. . 18.1 100 &¢ 1,203,530 6 DS eee ee 1905 
do (act 1872) ' ‘“‘Pealer,” cp. not rec ’ble.. 1872 100 && 305,000 6 a, a oe ETS niaateiat 
do do “ Pealer,”’ reg. and certifs - 1572 aiid 526,717 6 << > +} Bene eer, woe OP 
Deferred certificates (W. Va.) ede cebbenieawadia 1871 |Various| 12,691,530 6 Ee aerate Contingent 
ot ~ act March 2 a Pn TE ae c&r 1879 on 6, 570, — F**k. LE SS Pf a oe ' 1919 
do Ses 1879 ona "255.700 Pa ae ae _... . - wumiennnees 1919 
“ Riddleb’r” b’ds, nate Feb. Li ’82, &Nov.29,’84 1882 100 &c.| 3,688,442 3 JI. &J | Richmond, Treasury. July 1, 1932 
pe ,687 in 1885; $554,828,114 in BOsGs $548.495,069 in 1883.| Tenmessee.—A funding law was passed (actof May 20, ’82) without 
tate school tax for 1=87, $2 48 per $1,00 


New York.—The financial co Indition of r the State has been fortified by 
the paymen* of all debt except as above. Niagara loan bonds are held 
by State 1 in its trust funds. The sinking funds October, 1537, amounted 

$3,9:.2,129. The new Capitol building has cost the State thus far 
$17,914, 875, paid for by taxation. Valuations and State tax rate per 
$1,000 in 1887 and for four years previous were: 


Real esta rson State tax. 
St pscesece idnweene _ $2,315,400.52 e305 ,468,712 $3°50 
aes eccccccee 2,069,173,311 345,418,361 2574 
DT cadese ibitinoaesee 2.762,348 33 2'333, 39 2°96 
DD R.ceckadbesoescooces 2,899,899,062 324 783,281 2°95 
BR a 3, 025,229,788 335,898,389 2°70 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds 23,000,000 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and 
many holders have already so excuan ged. The fun ling law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; * New” railroad bonds recognized as valid at 25 per cent: fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 


— Coupons of the new bonds are receivable for taxes. The term 
funding ended; but has been continued till March, 1889. If 
ali were funded the new 4 per cents would be $3,009.51 1. Special 


tax bonds were ignored; also bondsto Chatham RR., 1368, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penite ntiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1. bearing 
the coupon of April 1869 and since; class 2 of Oct. '69; class 3 of Api ’7V. 
In June, ’s7, U.S. Circuit Court decided the suit of special-tax bondhold- 
holders, and the case goes to the U.S. Supreme Court, and in ’87 Messrs. 
Morton, Bliss & Co. were negotiating a setilement on the basis of a new 
4 per cent bond. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $1,000 have been: 





Yeas. Real estate. Personalty. Tetal val’ation.Tax @ $l, — 
1882.... $108,988,184 $71,389,341 $180,377,525 $2 
1883.... 124,135,377 77,037 St 16 201,222,723 2 30 
1 em 126,955,679 82,613,417 209,569,096 2°50 
1886... 126,883,352 73,56 31, 3O1 20 2,444,733 2°50 
iiiwce .epessees .. eenccese 210,035,453 2°00 


—(V. “44, p. 744; V. 45, p. 53.) 


Ohio.—Ohlio has a State debt of only about #3,341,000, but large local 
debts, amount ng in 1887 to $54,543,696, against $25,997,588 in 1375; 
this increase being mainly in city debts. Valuations in Ohio have been 
as —- 

Real estate. Personalty. Real estate. Personalty. 
1866. $663,647,542 $442, 561, 379 {| 1885. $1,160,165, 882 $509,913.96 
1880. 1,102,049,931 456,166,034 | L886. 1,173,106,705 515,569,463 
1884. 1,145,475,210 528,298,871 | 1887. 1,185.010,6: 25 520,172,094 
—State tax rate per $1,000 for 1882, $2°99. (V. 43, p. 775 

Pennsylvania.— —Total funded debt Jan. 1, 1338 A that not 
bearing interest), was mee 692,600; sinking fund assets $10, 3293547. 
Revenue is raised principally from corporations. Taxes are levied on 
personal property, which was valved in 1837 at $401,000,000. The 
rate per $1,000 in 1886 and 1887 was $3. 

Rhode Island.— e debt was all created for war purposes. In 
January, 18338, the net ‘debt, less sinking fund, was $639,496. The 
Btate valuation of real property upto 1888 was $328, 530,559; tax rate, 
in 1887, $1 40 on 81,000. 

South Carolina.—The funding law of Dee. 23,’'73, vrovided for 
scaling down the old debt 50 per cent. The consols were again ‘* re- 
adjusted’ in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1580. In J uly, 1837, there 
Beat Fe consols not yet exchanged, $826,171, less amount invalid, 

73. Theold issues yet fundable on Oct. 1, 1887, were $452, 549. 
inesoms and rate of tax per $1.000 have been : 























ears. Real estate. Personalty. Railroads. Tax rate. 
882-83... $77,609,666 $41,785,768 $13,767 ,4 $5°0u0 
883-84... 87,131,4 ry tye +4 15,227,964 5-00 
oe 87,559,53 6.904.705 15,263,366 5°50 
¥885-86... 66,114,852 42, 836,288 15,521,041 5°25 
—(V. 46, D. 471. P 





the tax-receivable coupon clause, and giving new — at 60 per cent 
of the principal and interest of old, the new bearing 3 pet cent in 1882, 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1838 to 1912. Exchanges were made in New York July, 1883, 
and $%,224,351 of these compromise bonds were issued. The Legisla- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 

made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at tive sixths of 
the face and interest, up to and inclusive of July, 1833, cousons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 

option of the State after July 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows : 


Real estate. Other property. Railroad prop’ty. Tax i 
1884..... $200,212,900 $26,631,284 $34,350,170 $3°0 
201,097,: 500 25,651,803 31,54 7,582 3°0 
_ = 20), 118,265 24,790,914 31,547,582 3° 00 
BOE woece 214,000,000 25,500,000 32,361,000 3°90 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31,1887, $4,237,700, of which 
all but $1,245,830 is held by school. college and asylum funds. Assessed 
valuations and rate of tax (including school tax—#$1°25 in 1887) per 
$1,000 have been: 


Years. Real estate. Personalty. /Total version. Tax rate 
ety --- $347.846,953 $255,213.96 $503,060,917 $3 

coos te “an 40, 594 245,121,395 62Z1,OLL, "939 3°75 
i988, - 379,392,988 251,132,135 630.525.123 3° 75 
1887.... 404, 897, 497 245, 514,904 650,412,101 3°75 


Virginia,.—The oli bonds two-thirds fundable and the yo 
bonds carry coupons from July 1869, except the years  1872-3-4. 
consols. of 1871 carry coupons of Jau. 1375 and since, The LO0-t0s oamar 


Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 








bonds to fund two- thirds” of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiv ing for the other one-third 
of their principal a * deferred certificate,” to be Char ged to West Virginia. 
The act of 1372 repealed the tax-receivable clause yot the b: iw, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 187, authdrized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon kiilers,”’” were passed (see V. 34, p. 58. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 
into whichall others could be funded at specitied rates below par, varyin 
from 47 to 31 on the different classes. This law was also amend 
and all bonds offered for funding after Jan., 1885, were required to 
carry the coupon of July, 1835. Tne Supreme Court of the United 
States has three times passed on the V irginia laws, aud while ree 
in theory the principle that the tax-receivavle coupon law constitu 
a con'ract with the bondholders, the court has so far upield the sub- 
sequent laws that the coupon clause has been practically defeated. 

A movement was begun in 18385to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $%, 100,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

The sinking funds hold $3,459,770, and the Board of Public Works 
$163,200 Riddleberger bonds in addition to those given above. 

Assessed valuations have been as follows: 











ees 


) Years. Real Estate. Personaity. Tota Tax Rate. 
oeee- nies 238, 826,000 ¥38, 974,0 0 $328,200,0140 $ 4°00 
1885.... 256,91 6, 140 4,884.270 41,800,410 4°00 
1s86.... 257, 607,935 53" 152 971 ty 4°00 
1887.... 2 37.488, 81,873 963 339,312,723 4°00 
—(V. 44, D. 451, 495, 527, 572, é27° 730 V. 45, p. 512, 763, 847.) oie 






























































































































































May, 1888.} CITY SECURITIES. 7 

——— ————p 

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of (Size or| Amount — - Principal—When 
oe bonds. par outstanding. Rate When Where payahie and by Due. 

Forexplanations see notes on first page of te tables. value. * |Payable; whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $97,000 F. & A.| Boston, peenelente Bank. |Feb. 1, 1889 to’94 
City improvement. .........------2--eeeeeeeeee 1870-71 1,000 418,000 7 M. & B. New York. Mar. 1,’89 to 1900 
TSENG PEGE. cccccccccecccccesescescsoncce :}| 1870-82 | 1,000 1,058,000 |4, 5,6,71M. & N.. New York and Albany. 1910~"21 
rr 187 1,000 115,000 M. & N.'N. Y., Merchants’ Nat. Bk.| May 1,1904 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-88 | 1,000 1,184,000 |4,6&7(/F. & A. do do 1894 to1y912 
Special va Commission bonds....... tee Bee wdied 25°,000 4 aint do ae See en ere 

Di itpctenehkdivedeceesetehoooncuanes 1882 1 ,000 145,000 4 J. & J. do do July 1, 1905 to’10 

Public a ge BE I I Ne 1888 r 185,000 4 ae ae ee ee | eee 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,0 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~-’97 
atlanta, Ga.—Bonds for epee 4 oating debt ...| 1867-’72 | 500 &e 349,000 8 J. & J. New York, Park Bank. J. & J., 1892 
* Bonds for A. L. Railroad and State House....! 1869-’7 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt......-.. 870 & ’72) 500 &e 318,000 8 y. & J. do do Jan. 1, 1902 
Bonds, lst and 2d series, waterworks......... 874 1,000 427,000 7 J. & J.\New York, Fourth N. Bank. Jan. 1, 1904 
Redem “ws nin tndnt sendecdaneewened tant 877 500 &e. 77,500 8 J. & J. Atlanta. Jan. 1, 1897 
$52,000 only due 1915 ....|1881 & ’85 1,000 120,500 5 J. & J.| Atlanta or New York. 1-1915 
Bonds to fund floating | aceasta 1879 one 335,000 6 J. & J.| New York, Park Bank. | Jan., 1888-1896 
ED, cnsnncediccceseseccovcebaboocecend 1884 ve 55,000 6 J. & J.) New York and Atlanta. Jan. 1, 1914 
SE NEE caceccnebececcoccce seccscess 1886 & ’57| 1,000 138,000 41g |J. & J. do o July 1, 1916 
Auqusta, Ga.—Bonds for various purposes...... Various. | 100 &c.| 1,791,80 6&7 | Various Augusta, Treas , 1889 to 1917 
Baltimore—Consolidated loan of 1890......... ous. | 100 &¢ 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.|After July 1, 1890 
Water loan, stock, red. at will after 1916....r 77 LOO &¢ 5, ,000,000 5 M. & N.|Balto., Nat. Mechanics’ Bk.|After July 1 1916 
Funding loan, stock, tax free.............-..- r 1878 100 &e 1,000,000 5 M. & N. do do fter July, 1916 
Consolidated bounty SIE letelictnddhininnnanas r 1863 100 &¢ 2,211,068 6 M. & 8. do do Sept. 1, 1893 
Ss MT BEEER.. scccccsteccoeseeuceosos r 1865 100 &¢ 410, 353 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid Hiii)..................... r 1860 100 &¢ 555,566 6 —M. do do After Sept. 1,1890 
Park improvement loan. ........cccscccccces r 1863 100 &e 185,723 6 — J. do do Jan. 1, 189 
Patterson Park extension............ ....-... e+ eee aiad 200,000 4 —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR...r 1853 100 &¢.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank, -1,1 
is 4 ckeeecgunenneeneaneteneean r;} 1870-’74 | 100 &c 1,500,000 6 — J. do do 1900 and 1902 
DT Th. .nccckdtiwsncebdtede senddbonebener« r 1881 100 &@ 500,000 4 M. & N.| Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
i RI RTS ot FR r 1870 100 &e 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.|After July 1, 1900 
Western Maryland Railroad.................. r 1872 100 &¢ 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s&$455,000 3°65s)r| 1872-’84 | 100 & 2,212,000 |3°65,5&6| Q.—F. do do April 9, 1900 
do ($100, ES Ee r 1885 as 260, 3 & 3lo —F., do do Apr il 9,1900 
Water loan ($263,000 only are 6s)..........-.. r 1874 100 &c.} 4,900,000 | 4,5&6\J. & J. do do Aft’r’94, 192% &’26 
Harford Run Linprove,$250,000 due af. 1920.r| 1880-4 1 96,700 4 J. & J. do do 1904 & after 1920 
Western Maryland RR. loan.... .............. r 1882 100 &e 684,000 4 niaind do do July 1. 1925 
do NPC rate <eecees r 1887 1 1,704,000 34 (J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r} = ...... cone 875,000 6 J. & J.|Balto., N. Mechanics’ Bank. Jan. 1,1 
do do Union Railroad............ ae  euteien omein 17, 6 J. & J. Baltimore, Franklin Bank.j Jan. 1, 1895 

Bangor, Me. en BS BEE chase décconsectees 1872 1,000 . 7 Various! Boston, Merchants’ N. B’k. 1892 

i nn bb te ccutageaneeseabenoesens 1885 500 &e 40,000 4 M. & N. do do Nov.,1888 to 1891 
tt Sh cncndtienenhedassneiinereeneans 1874 1,0 100,000 6 J. & J. do do an. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &c 500,000 6 J. & J. do do July 1, 1905 

European & North American Railroad........ 1869 ,00 1,000,000 6 J. & Z. do do Jan. 1, 1894 

Bangor & Piscataquis Railroad................ 1869 | 500 &e. 925,000}; 6&7 |A.& O. do do April 1, 1899 

Bath, We. —Fund. debt ($78,000 are 5s,’97, J.@J.)} 2... Various. 180,500 | 445 &5 |M. & S8/Bos.,Nat. H.&L. B’k &Port.|; 1 190 
Knox & Lincoln RR.. for stock and coupons { ...... Various. 137,000 6 Various) Bos.,Nat.B’k of Com. &Port. 8 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 |Various. 25,000 6 A. & O.|/Boston, 2d Nat. B’k & Port./Jan. to Oct. 1891 
Knox “4 nee eee 2 23,750 each year) 186 Various. ; 354.300 6 J. & J.|Bos., Nat. H.&L. B’k & Port.!July 1, ee oe 

vcA.and M.&S)..| 1871-’72 | Various. wes 6 Various|e do do is91 1902 
RR. sofending, $100, 000 4igs due el aneccdeill . entmate ond 182.850| 4&4%/)J. & J. do do 1902- 1920 & 1907 

Boston—City debt and Charlestown...... ....-.. 1864 to’80} 1,000 8,870,500 6 Various] Boston, Treasurer’s Office.) June, 1888 to’97 
Sy GI dans cccsancconeenatesencuss 1878-82 whine 9,848,000 4 Various do do Oct., ge 1914 

do er gesededcasesosnnccenses 1879 sedd 450,000 4lgg.'A ; do Oct t., 1889 

do iii ninemmibdanebibiaeneteeenmnctel 1885 ond 1,391,000 314g | Various do ado 1896 to 1916 

a ‘Siiinivenquaveddéepsqnoseeees Geleenenniaant 1885 ere 109,000 314 ——- do do 1895 to 1916 

a | ‘nulsl dnenéuhiiensneneeneeoenibends ret 1885 sede 947,000 3 Various do do 1895 to 1906 

RR eer a oe eee Various, wédes 230,000 5 Various do do Various. 
Suffolk County Court House .................-- 1587 oees 800,000 34g j|A. & O. do do April 1, 1937 
West Roxbury, $25,000 payable yearly....... sais adaaies 100,000 7 Various do do June, 1888 to1891 
Burnt district, sterling loan.................... 1873 |2100&e} 4,997,604 5 g. |A. & O. weeeer > Baring Brothers. April, 1893 
Consolidated secees SaeenaerS seeenne loan. 1869 £100 Ke Y 834,585 52g. |/J. & J. do July, 1899 
Park bonds, $450,000 4s, due 1918........... 1887-88 1,000 1,350, 000} 3441. & J. Boston, “Treasurer” . Gane. 1917 ‘& 1937 
Mystic water debt, assumed, part renewed...|1862 to’s6| 1,000 736,000 | 34 to6 | Various July, 1890 to 1916 
Cochituate Water loan,  innencenameus L867 to’76 oad 4,897,000 6 Various a ao 1897 to 1908 

do do ED aconsanseans 1875 &’°78| ewe 13,000 5 y arious do do 1907-1908 

do do Se 1878 — 588,000 4 O. do do 1908 

do do Ee 1872 |£100& 1,947,274 5 g. ma & O.|\London, Baring Brothers. Oct., 1902 

do do 5 per cent gold....... 1875-7 one 3.552.000 5 g. .... |Boston, Treasurer’s Office. 1905-1908 

do do Ti ae 1879 sled 268,000 4igg./A. & O. do do 0 

do do 4 a ee 1879-’80 eons 6,000 4g. |A. & O. do do 1909-1912 

do do © DEF GER. cececnececss 1883 to’37 secs 1,978,000 4 Various do do 1913-1917 

do do 34g per cent........c«- 1884-85-S; oaeia 575,000 3lg |A. & O. do do 1914-1917 

do do B POT COME. cca cccccces 1887 ates 200,000 3 A. & O. do do April, 1917 
Stony Brook improve’t, secured by skg. fd.. 1887 1000 &¢ 500,000 4 A. & O. do do Oct. 1, 1917 

brookiyn—Brookly n local im provement loan... 1861 1,000 | 213,000 7 M. & N. Brooklyn.) aim f 
Soldiers’ aid fund loan..............-..-...-.+. 1865 1,000 | 394,000 7 iJ. & J. do | 525 | |Jan.1, 1889 to’94 
Gowanus canal improvement loan, local...... 866 1,000 dD, 7 J. & J. do (os: July 1,1888 to 90 
Bushwick avenue do do peers ao 1,000 | 51,000 7 J. & J. do sa > July 1, 1888 to’90 
SouthSeventh st. do do i. assed 186: 1,000 5,000 7 J. & J. do ere d July 1,1888 to’90 
Fourth avenue do do do 77] 1868 & "69 1,000 149,000; 6&7 |J. & J. do {E55 .}|July 1,1888 to’89 
New York Bridge loan, registered and coupon | 1870 © 1,000 3,000,000 7 J. & J do ga” 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 1,000 9,245,237 |4, 5,6, 7\J. & J. do = StH D 1905 to 1928 
Prospect Park loan, reg. CS oe 11860 to’73) 1,000 | 8,019,000 7 iJ. & 4. do | 2328 1924 
_ Prospect Park loan........ ....-----.20-000.--. 11860 to’72, 1,000 1.217.000 6 J. & J. do id 1915 to’24 
Albany.— Total debt Jan. 1, 1858, was $3,529,000, of which $1,434,- | estate, $6,693,650; personal, $2,831,765. Municipal property, in- 

000 was water debt; ib Se fund assets (City bonds, etc.), $560,139 ; cluding wor _works, $810, 000. In 1887, real — $6,770,998; per- 

net debt, $1,534,861. The loan to Alb. & Susquehanna is secured by | sonal, $2, 797; tax rate per $1,000, 2250. Populaticn, .c,50112 

ry mortgaxe: There are ase Eres “et cheng o ones OD TSS, . 1530, 13, $29 in 1870. 

8 € valuation 0 any City in 186 was: Real estate, “5, | ath, Me.—The city holds a first mortgage on the Androscoggin road 
720; personal, $6,154,270; tax rate per $1,000, $15 40. In 1887 real | for tne debt, and first. second and third mortg’es on the Knox & Lincoln 
estate valuation was $61.2 245,455; personal, $6,326,900; tax rate— | for its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
1st rate, $17 60; 2d rate, $7 60. Pop’ n, 90, 758 in 1880; 69,422 in 1870. several cities in ald of the latter road. Tax, valuation in 1887-88 was : 
sessed value of —_ estate - 1885, $21, 623, 370; "personal, $7,839,269; Tax a, AA pa in 1886-87: Real pot orig 82,8 5€, 445: personal, 
tax rate per $1,000, $15. In 1887 ceal estate, $24,93 4; personal, $3" 330, 195; tax rate per $1,000, $24. 
$7,304,703; tax rate, $15. Assessed Value between 50 and 75 p.c. of real. . T lati °B in 1880 362,839: in 1870, 
Population, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888. | , Bostom.—The population : a. n Ss ‘Si, 

ugusta,—Of this debt, $600,000 was issued for railroads, and bal- | 250,526, against 177,840 in 18 x ite gross debt on jie + 1887, 
ance for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1888, 321, Ooat 682 429, and the total s 27, oF, bay Rey , url ‘li 6 to it 

0,000. Taxable valuation in 1887: Real estate, $11,618,175; per-| $21,054,840, leaving the net debt $: — 8 = ril 17, ’85, 
sonal, hy 529,946; tax rate, $15 80 per $1,000. In 1885: Real estate, limited the taxation in Boston for city purposes to $9 on the average 
8,310; “personal, $5,088,430; tax rate, $16 25 pee | $1, 000. Pop- valuation of five years preceding, ag y ich is added the tax for city de 

611.460 n 187 70. b . Census 15, 389; n 1880, 21,891 and for State purposes. Upto , 1887, the debt was ~_ to be over 
Baltimore.—The Balt. & Ohio RR. pays interest on $5,000,000. | 272 Per cent of assessed Ae vs -sodby "and after that date 2 per cent. 

Water loan is paid by income of water works, and Public Park by City | 48sessed valuation on May 1 for — Leng has — Net Deb 

Fassenger Railway, , and against a oe debt < $36, 1369, 176 the city is ®| veara Pe a oe acon : ms 1 

chargeable with interest on only ¢ an olds productive ak Se dey 

assets, including the sinking funds, equivalent to $10,890,665, leaving sane eececces $488,130,600 $194, von 053 $17 00 ere, 064 

on Dec. 31, 1887, only $7,707,727 debt over interest-bearing assets.  Sysae a 7,495, 154.60 1 4 27, 627,589 

The “ productive securities ” here inclade $3,250,000 common stock of wi i 47,170,300 200; 4,600 3 40 

B. &0.R here a. also held $5,610,500 of unproductiv e securities. | —(¥- £9, Dp. 727.) 
Population’ in 1870, 267,354; in 1880, 332,313. Assessed valuation, Brooklyn.—The whole city debt was as follows Jan. 1, 1888 and ’87. 
near the full cash value, and tax rate have been : Jan 1888. Jan. 1,1 L 887. 
keal Personal Rate of Tax| Permanent debt.........ceeceeseeee--eee $25,807,543 $26,077,543 
ear Estate. Property. a EN “11,073,506 10,893,50 

1883..... $189,913,494 $58,889,738 15/00 | Debt payable from assessments ........ 83,000 1,6 1700 

1885..... 195,416,894 59,496,377 BO GD | TE GOR GmORES cccdccccccccccceccese cece 2,500,000 2,000,00¢ 

1886..... 200,775,614 64,784, 333 17 00 

1887..... 201,339,615 6 6,500,286 16 00 Grease GONG cccocccccccccesccccccnccose «GUS, BSECES $40,611,048 
Bangor, Me.—The loans to Eu. & No. Am. R to bangor & Pis. R. | Less sinking fund........ oaueee eacesens on 7,849,541 ° 3219 

- are secured by first mortgages on those roa is and interest ful.v paid —_—_-——- aS a ea 

from the ear uings. The valuations (near full value) in 1886 were: Real WG Gariiccaccensoce cocestensececcese . Fee $33,624, 323 

































































































































































































































































~ INVESTORS’ SUPPLEMENT. (Vow, XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Principal—When 
—_—— Bonds. yet joutstanding.| pate When Where ——— and by ue. 
For explanations see notes on first page of tables alue. * |Payable} Whom. 
Broo Oontinued )— 
Se en ee ti -»----|1857 to’75| $1000 |$11,073,500} 3to7 |J. & J. Brooklyn. Bee Pa July 1,’88 to 1916 
Temporary tax certificates.............--.-.-. Various ies 2,500,000 34 J. & J. do a. 3 years from date, 
Certificates of aemeeOEAES. wwee sees ccsccccscoes 1884 eves 798,305 4 J. & J. do mas f= 1889 to 1905 
Bonds to pay arrears to county .....--.-......- 1884 ease 549,000 4 J. & J. do Tie’ 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 ‘eda 2,350,000 | 3g &4 J. & J. do 5 ain spe | 1924 
Award bonds for lands taken................-. 1883 omen 200,000 4 J. & J. do oz-251) July 1, 1893 
Bu , N. ¥.—Funded debt bonds catinhinniniadi c&r|1870 to’86)1,000&c; 5,424.536| 3to7 |Various}; Buffalo and New York. 1888 to 1926 
ater Di SD ppeteccussossacvenroose c&r|1870 to’86/1,000&e .778,382 | 31eto7 | Various do do June,1888 to 1909 
SOOM BSRES...ccccccccee eaepeaanenene c&r ee — ey 487,024 3 ao A S 2 ‘te tm » 0 - ae 4 <i we 
bridge Mass.—City bonds............... car ,000 ),000 : -|Boston, Bank Redemption. r 
Oeity bende seaeeqoeue mi sdcenatnanensombienett c&r 1863 1,000 150,000 5 g. \J. & J.| Boston, mont Bank. an. 1, 1 
> Seeuabnoveneranesegnecnnsteresnnty c&r| 1870 to’76) 500 &e. 347,000 6 Various/Boston, Bank Redemption. 1890 to ’96 
D2" Dileetenegidbupebamebanddnianeineee ec&r| 1873-’74 | 500 &e. 689,000 6 J. & J. do do y, 190 
EP —  ‘wenecqecccesccceccocsecsosesorsess c&r| 1885-'87 cee 315,000 4 Various do do 1895,’05,’07 &’17 
. [2 c&r 1886 apes 25,000 31g ease do do Nov. 1, 1896 
ETE a ee c&r|1868 to’77| 500 &c 988,000 6 Various do do May, 1889 to ’97 
do sien $12,500 are 5s).........- c&r} 18'78-’87 | 1,000 44€,500; 4&5 sane do de 1894-’98-1910 
10 iG Bise een bis wie wean 1886 |---| 218,000] Sto | in| dO relay | 2906and 1911 
Charleston, 8. O.—Fire loan bon coupon’ anus sane 92,5 : eston, easury 
rsion bonds, to redeem past-due debt. .. ne eene 500. 7 A. & O do 1888 to 1827 
ame ~ — wee 1878 ce 99,5001 6 |A.&O do Oct., 1898 
CEE TER, ncuscoee ceases 1879 100 &e 3,414,100 4 J. & do July 1, 1909 
OF n Pima bond 27 + wi “000 | 1,092°008 6 Oe pe Boston, N. Bk. Redemption|A ug. 11691 19°95 
ad debt _ water, $350,000 coup ...... sen 1, 1,092,00¢ arious/ Boston, ’ emption| ' 
notes....... ERO ot bata weet | a eee 60,000 4,439,542 Var: ous! Sy ANS HE Wat. Bank ‘Sept. 1, pi 889- -1890 
jeage—Water loan beet Sebeosecsescséuecséuneses pees ,&C 132,06 . & J. , Am, Ex. Na 
Oe ican iia aieneetsomiasedsenauaane acai 1, 3,490,0¢ 7 J. & J. do do uly 1, ’88 to ’95 
Water lean (refunding) ................--2--00- 1882 /{100, &c 333,000 3°65 J. & J. do do 1,19 
Bewerage bo PE iccccnccuvecescoceneseqnesoncesse — 500 &c.| 1,675,000 7 J. & J. do do July, 1888 to ’95 
pda demnoesenecoesneonseeueune 1880 sone 489,500 444 \J. & J. do do 1,1 
2 peusedemeenceseoonsnaeoseneene pee cece 458,00 . 4 4 3 = = . ay BE a 
im perenens Se aie 1,000 2,608,000 ‘ ; 0 oO uly, . 
Stolp LARS: SI aenee 1,000 186,000 6 J. & J. go do July, 1895 & ’96 
Municipal and SE «os cavenecseseonds aane 500 &c.| 2,029,000 7 I. & J. 0 do J ~ 1, 1888 to ’99 
Municipal bonds  wammeneted BED cccccsscescvcs 1881 ae 1,042,000 4 J. & J. do do pril 1, 1901 
ee 1865 to’80| 500 &c.| 4,941,500; 4to7 M.& N./ N. Y., Metropolitan Bank. 1888 to 1908 
@ incinnati— B’ds for — of a Workhoused 1868 1,000 250,000; 7 3-10\J. & D.|N.Y., Am. Exch. Nat. Bank June 1, 1888 
Bonds for W ater Works... ..........-c0s-cee- . 1869 1,000 150,00¢ 7 3-10 \J. & D. o do June 15, 1889 
Bonds for Common School Ketinacutal 1863 1,000 98,00¢ 6 J. & J. do do Jan., 1 
Bonds to O. &M. RR. to pure edie : 18 1,000 194,000 6 M. & N. do do Nov. 1, 1890 
Bonds for ext. and impr. Water W E|1847 to’50) 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ 47 to’48/ 500 &e. 171,500 6 M. & N. do 0 May 1, 1897 
Bonds for new ey ers cinmenainawen geces 1867-68 | 1,000 50,000 | 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. — & 1898 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 /|Various|Phila., Bk. of North Amer. June ‘& Get. 1900 
Bonds to purchase Orp’n Asy]. grds. for park.O 1858 1,000 100,00¢ 6 M. & 8. Cincinnati. Mar., 17, 1908 
Bonds for sewerage. ........-.-------------- 6.R 1869 1,000 150,00 7 3-10 |\M. & 8.| N. Y., Am. Exch. Nat. Bk.| Se t. 15, "1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000; 7 3-10 |M. & 8. do do t., 189 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100.000| 7 3-10 /A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5; 187172 | 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General improvement. ...............------ W2 1871 1,000 600,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RB............ccc-.-.-00- 1872 |500 &c.} 8,190,000; 7 3-10 J. & J. do do July 1, 1902 
do do ($2,890,000 are gold 6s) 1876 |500&c.| 4,825,000 |6g. & 7°3\M. & N. do do 1, 190 
do iP. . elieeetemeinaaedhemiuinnell 1878 & ’79; 1,000 2,258,500; 6&7 (Various do do 1902-1908-1909 
Funding debt bonds, coupon.................. 1874 1,000 995,000 7 M. & N. Cincinnati. ay 15, 1904 
Park improvement (Q. $15,000 6s)............ 1875 1,000 65,000; 6&7 |J. & J.|N. Y., Am renee Nat. B’k. Jan. 1, 1890 
Water-works bonds. ................-...--.. 1 1875 1,000 200,000 7 F. & A. nati. Aug., 90 & 95 
Bonds for McLean Ave. sewer ($35,000 —s 1879 1,000 175,000; 5&6 |M. & N./N.Y., Am. Exch. Nat. Bank.| May 1889-1909 
Becgital PEED cccce cosesccescoscveve coeces 1876 1,000 50,000 7 1.& N. Cincinnati. May 1, 1906 
WEEE ccoccocccocesscsococescoccecseeses 12 une 1,000 76,000 7 re BAt 8  eneseespes Aug. 1, 1 
Street bonds, 5 series, pt each year . 1888 _ | Various 28,407 oo Loseee 2. . -euecconan 18838 to 1898 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, 80, 1880 &’81} 1,000 2,137,000; 4&5 (|Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds ..................... U3 & U4 oes ae 64,706| 4&5 Various . eeescees oo 1889 & 1890 
Work House and Infirmary ($19,000 4s)...... 1882 100 79,000; 4&6 J. & J. Cincinnati. 1 & 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 499,500 4 J. & D.|N. Y., Am. Exch. Nat. Bk.; June 1, 1901 
Deficiency and pavement bonds (10-20 yr.) ..| 1885-86. |Various| 2,473,000 4 . «jez May & June. 1905 
City Hall, $300,000 redeemable after 1897 ..| 1887-88 1,000 363,000 4 . & D.IN. Y., Am. Exch. Nat. Bk. June 1, 1907 
a ane ww Pg works ($200,000 are 6 p. Ct.). 1872 to’84} 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903 
i. ..ceoccepenessocceeconesescesesonet 872 to’s 1,000 2,088,000 |4, 5, 6, 7 | Various do do 8ept., 1888 to ’97 
Lake View, Wade and Monumental parks ....|1872 to’87} 1,000 87,000; 6&7 |Various do do Dec., 1889 to’92 
Canal o- canal lock ($11,000 are 6s) ........- 1874 to’87| 1,000 275,000; 6&7 |Various do do 1894 to ’98 
DEEL. pneccagcosecesesenccese snceuocese 9 cccees 1871 1,000 5,000 7 A. & do do Oct. 3, 1888 
Senevai bonds, various purposes.............. 1885-86 1,000 225,000 | 4 & 419 |Various| - do do June, 1888-1895 
Viaduct «(mostly F. & A., A. & O. and J. & D.)|1873 to’78 slid 2.138,000 | 5,6 & 7 | Various do do -19 
i  .cnconcssudbeseeuooueosseenll 1886 &’87| 1,000 660,000; 4&5 |Various do do = 
i i ntnccinhicneen seemeereenonnede Various. ae 611,100 | 4,5,7 | Various do do 1888-’95 
ngsbury and Pear! Street Bridges. -.......... 884-5-6-7; 1,000 300,000 ! 4, 449, 5 | Various do do 1899-1903 
Des Moines, Iowa—2d renewed judg. pas. 5-208 1885 1,000 8,000 4 J. & J.| N. Y., Coffin & Stanton, _ payable 790 
Pand@ing Ddonds, 10-B06...... .cccccccccccccccces 1878 1,000 175.000 4 J. & D. do de July, 1888, or ’98 
Warrant funding bonds drawn at par......... 1886 dusee 210,000 4g M.&N. do do 1906,red. atoption 


























Population in 1870, 396,099, against we —_ in 1880. Valuation of 
roperty «nd tax rate per $1, — have b 


ears. eal. Personal. Rate. 
Si cincnnuimeiendmeninemedi Oai i. 308,060 ee 702 $29 00 
1886..... smhatenensanennes 336,221,357 2,049,310 26 50 
339,922,812 ia 217, Ae 27 5914 


i iniessacteaneanbonnseene 362,138,563 Saas = =—=—s_—_.spenese 
The debt of Kings County, separate from the debt “ot Brooklyn, is 
about $4,000, , of which the city is responsible for 1% 9ths. 

Buffalo.—Total funded debt, Feb., 1888, $8,689,942: deduct water 
debt, $2,778,382 ; sinking fund assets, $208,273; net debt, $5,703,287. 
Valuations and tax per $1,000 have been: 


Years. Real estate. Personalty. Tax Rate. 
Ti raceeseqesncnanseosencesens $99,912,470 $8,461,675 $17 21 
EE 113,963, 945 8,405, 225 17 27 
ee 119, 876, 145 755,150 1478 


’ 8, 
Buftalo also pay ‘ 77-100 of Erie county debt. The interest on different 
bonds is 314,, 4,4 , 6 and Population, 202,818 in 1885; 154,766 
in 1880; 117,714 in 1870. 

Cambridge, Mass.—The total funded debt, Jan. 1, 1888, was 
$3,441,500; deduct water debt, $1,825,500, and munictpal sinking fund, 
#428, 565; net debt, $1,187,435. The inv estments are nearly all in city 
bonds at par, and stamped “not ne S16; tot ” Valuation, 1887, real 
estate $46,344, Dee personal, $13, — _o Soe $59,703,610; tax rate, 


$16 00 per $1,000. Valuation 5,200 real estate and $14,- 
490,470 personal ; total, $39,445, Bre .~y “Fate, $15 00 per $1,000. 
"— ulation, 52, 669 in "20; 39,634 in "70, 


arleston » C.—The bonds of Charleston are mostly held within 
the State of Sout *h Carolina. Conversion bonds of 1878 and 1879 are issued 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 
Years. Real Estate Personal Prop. Tax Rate. 
i iendnesadanesesegmennia $16,753,760 $8, 138,153 $20 00 
Attia niet tentidiaeatenis 16,933,565 7,809,212 20 CO 
SA SE, Se 14,221,290 7,290,912 20 00 


—Population, 49,984 in 1880; 48,956 in 1870. 

Chelsea, Mass.—1 otal funded debt Jan. 1, 1888, $1,661,800; de- 
duct wa’ er. debt, $350,000; sinking fund asseta, $406, 137; net debt, 
$905,663. Valu: ation in 1887, real estate, $17,087,150; rsonal 
16,530,- 





$2,317,702; tax rate, 17°60. Valuation in 1886, real estate, 
™~ 


850, and personal, $2,275,812; total, $18,806,662; tax 7 $17 80. 
Population, 21,782 in 1880: 18.547 in 1870; 24,347 in 1884. 
Chicago.—The city debt is limited to 5 per cent of the [linois State 
valuation. Total funded debt January 1, 1887, was $12,588, 500, but 
of this $3,955,000 was on account of the Water Works, which yield an 


income much above the interest charge on the debt, Sinking fund in 
1887 was $341,037. Valuations (about one-third true value) as follows: 
Years Real Personal. Tax per $1,000. 
TN ERA $105,606.743  $31.720.237 $35 48 
Dy addetmeetéenesesennese 07,146,881 32,811.411 36°81 
EET 122,980.123 35,516,009 =  ccccece 
RE at: 130,474,379 28. ro 


Population in 1870 was 298,977, and in 1880, 503, 185. The South Park, 
West Chicago rark and Lincoln Park loans are not debts of the city. 

Cincinnati.—Total fundea debt Dec. 31, 1887, $25,829,207; de- 
duct $761,203 for perovemens bonds held as sinking fund for above 
leaves net debt, $25,063,004, of which $18,577,000 is for Cin. South. 

Railway (pays city 4960, 000 till 1901, then $1, 35,0 pry and $1,525,- 
000 for water works (self-supporting) ; balance, $4,966.005. For action 
taken in 18388 relative to Cinn. So. RR., see V. 46, p . 319. In 1870 the 
ag oy was 216,239, against ao 139 in 1880. The following table 

om the booksof the Auditor of Hamilton County, Ohio, exhibits the 











assessed valuation of the city of Cincinnati for four years: 
eal — otal Tax per 
ea Estate. Valuation. $1.000. 
i niconee -$124,625,370 $44, 308, 822 $169,534,192 $25 56 
i cumasaaees 127,454,100 42,6 170,086,963 26 86 
sR 129,378,370 42, SL, at 171,950,031 25 44 
Tiicieeeseues . caeneses.._.. -eaepnene 174,537,847 6 





27 68 

The city owns the stock of Cin. 8. RR., leased as per terms, V. 33, p. 281. 
Cleveland,—The sewer, street Improvem’ts and street opening bonds 
are for special local improvements, and redeemed bv assessments on the 

property benefitted. Pop.,160,146 in 1880; 92,829 in 1870. Assessed valu- 
ation, tax rate, jebt, and} par value of sinkine funds on Dec.31 have been: 





Years. Tax 1, . GeneralDebt.¢ Special Debt. Sinking Funds. 

== $1435 $6,917,000 $708,000 1,727,905 

it secess ra i 8 (015,000 vEUuK 695,900 = -oVt 1,733,724 
ST seavce 7,614,500 iH 611,100 ..; DR 1,802,294 


—(V. 45, p. 743. \° 








































































































May, 1888. ] CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in]these Tables. 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Principal—When 
a bonds. par outstanding Rate When Where pee and by due. 
For explanations see notes on first page of tables. value. * |payable whom. 
Detroit,Mich.—For Water W.Co., on city’s credit) 1855 to’81 $500,&¢ 4to7 (Various! N. Y., First Nat. Bank. |Aug.,1888 to 1906 
Public Building stock (City Hall) bonds. ...... 1868 to’73 eprotts 7 Various do do June, 1889 to ’93 
Public sewer bonds ($35,000 are 6s, due 1897)!1872 to’ ‘9 1,000 6&7 iF. & A. do do 1892 to 1897 
Public sewer bonds ($100,000 319s, due 190¢)/1886 & '88/1,000&c¢ 3146 &4 J. & D. do do 1906 & 1918 
Bonds for purchase Belle Isle ...............-. 1879 cece 4 F. & A. do do 1899 
Public Improvement...............-..----+.--- 1886 1,000 34 IJ. & D. do de Dec , 1916 
Market, &c., b’ds ($30,000 312 p c., due 1911). /1880 & ’86 pa OE eS eee. eee Aug. 1,’88-92-1911 
Slizabeth, N. J.—improvement bonds........... 1871 to’74| 1,000 7 Various city Tuenaney: 1879 to ’81 
Funded i  ticuadsncndneeddtociinecedcons 1870 to’75| 1,000 7 Various 1582 to ’95 
School House DondB............. cee cece eeccces 1872 to’73;} 1,000 7 Various a0 1882 to ’93 
Market House bonds..................scceccee. 1865 to’66) 1,000 7 Various do. 1882 to ’86 
Consolidated <n ay hie: "a to naretiniban 1875-76 | 1, 7 A. & O. do 1885 to ’96 
Funded assessment bonds... ---............-. 1877 1,000 7 J. & D. ce 1907 
Tax arrearage bonds. ................--..00 an 1876 1,000 7 M. & N. 1se8 
New Adjustment bonds and scrip. ............ 1882 500 &e. 4 J. & J.\N. Y., a. Trust Co.;}| July 1, 1912 
Erie (Penn.)—W — pee $42,000 July 1, 88/1868 to’73;} 1,000 7 Various New York. July 1, 1888 to’92 
Improvement bonds........... ....------------ 1869 to’73) 100 &e. 7 Various “ao 1889 to 1893 
Consolidated Ane $35,000 are 6s, 1898.... |1874 to’78] 100 &e. 7&6 |J. & J. do 1894 = 1898 
ST Ph: ccacisceudqucnndnabensageans 1887 | 500 &c. 4 J. & J. do 1897 to 1907 
Eransville, Indiana.—Series A, fund. debt loan. 1887 1,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do do 1887 1,000 414 |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 4 J. & J. do do July 1, 1912 
a Water I SI cccuntnnais snhinoennout 1887 1,000 6 aa do do July 1, 1912 
&ull River, Mass.—City notes($80,000 are -. one Large. 37g, 4, 6 | Various City Treasury. July, 1888 & 92 
GIN BOMB. 0000 cccwcccccccccscceccccccceccces ---- |1000&c. 6 Various do Apr.& Sept. 1891 
do ($499,000 are gold).............. c anes 1,000 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do ($50,000 are 58). ......ccccccccces c* seins 1,000 5 &6 |M. & N.|/Boston, Bank Redemption.) May 1, 1895 
i” ° ; gulelbiiide mpc bdieteiiitibh aenleniedtnneed c* pee aie 4 aanii do do May 1, 1895 
iD: "dhe datihiaied tesebenaieéemawnneded c* ones dinnie 5 & 6 ee do do 1896-97-98 
do eee RRR: c* cle 1, 373 IM. & N. City Treasury. May 1, 1905 
du ctaviaimemsbenecs éeceestatanenepeans attain 1,000 dies .... |Boston, Bank Redemption.) Feb. 1, 1900-1909 
i -  Snbedanetedancnenentavecoasasuconscess saan 1,000 6 M. & N. do do Nov. 1, 1892-1906 
t' ~Appdateeighietineesénsunseesesnunanees oaiin 1,000 6 F. & A. do do Aug. 1, 1899-1905 
tS. "jis sucssiaitt aeieialeedbedenmendbndemundnets juin inal stil my Tee May 1, 1908-1909 
urg, Mass.—City bonds............. oneness 1873 6 J. & J.) Boston, Merchants’ a] uly 1, 1893 
EN eek EE 1887 /|2,000&e¢ 4 M. & N.| Fitchburg City Treasur my a to 1897 
Water loan ($300,000 due July 1, 1891)..... 1871 &’75 6 J. & J.| Boston, Merchants’ Bank. |July 1,’91, 1905-6 
do $50,000 4 per cents are 10-20s..r| 1883-6 1,000 3lg & 4 |A. & O. Fitchburg City Treasury. 1894, 95, 98 & 1903 
Gateome, Tex.—Limited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &e. 8 M. & 8.| Galveston, City Treasury. 18 909 
do Ie 1880-88 | 100 & 5 J. & D.| New York or Galveston. 1920-1928 
| o.. County bonds, G. C. & 8. F. RR.... 1882 1,000 6 J. & J.| N. Y., Bank of New York. 
Hartford, Conn.—Water bonds. ...............--- 1865-’81 | 1,000 5&6 |Various City Treasury. 1890-1906 
City b bonds Sis Ms GE ie Eb becccescdéescce oenee 1876 1,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
th «rdgiveuuveniitighadushedeoaseaces 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
i sccccsmbetene seeunsuneeeneooesess 1872 1,000 6 J. & J. do ~ Jan. 1, 1897 
Hartford town debts --Seuntat 10-25....... 1879-80 | 1,000 414 \J. & J. Town Treasury. 10 to 25 years 
do —l—F—— eee 1863 1,000 6 J. & J. do $10,000 yearly 
do floating debt ciahaieiceale dace diilania iatdianiaalll 1,000 6 J. & J. do Jan., 1 
i 2 de a6. cc caceeueuaneddonceenss 1864-79 | 500 &e. 6 &7 |Various/| First Nat. Bank, Hoboken 1888 to 1905 
St ih nd. dnunsieeddéneaabecueesesnsceosonsd 1872 | 500 &e. 7 A. & O. do do Oct. 2 
tt Ti dcvcueieanecsaeenibesaunhesosedes 1877-’79 ,000 6 &7 {Various do do 1892 to 1894 
tT Ti dcccantsneanvadondetsssasdonenswats Various. | 500 &c 5, 6,7 |Various do do 1890 to 1903 
I in nnennciesséucenbnnsod 1878-’81 ; 5 &6 {Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-82 | 1,000 5 &6 |Various do do 1902 to 1910 
—. Mass.—City notes................ ----0*| 1871-74 niehas 3to5 {Various City Treasury. 1888 te 1889 
ty bonds, sinking fund..................... c* 1874 1,000 6 A. & O. do ct. 1,18 
Water _—— (lc i ee c* 1872 1,000 6 me Od. do Jan. 1,1 
Railroad loan do ($60,000 are J.&J.)c* 1873 1,000 7 A. & O. do Jan. & Apr.1,1894 
indianapolis—Ponds to m ie atin inact c*| 1869 to ’70 500 6 Jan. City Treasury. Jan. 1,1889 to ’90 
Bonds to Un. RR. Tr. Stock Yard (mort.)...c* 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 897 
 , GENNOD Bin ccccsccccecscecececeoess c* 1873 1,000 7S i. & J. do do July 1,1893 
do > eee eee c* 1874 1,000 7S is. & Jd. do do July 1, 1893 
do DD: ib aeekamenbneimoninae rs 1874 1,000 73 iJ. & J. do do July 1, 1894 
do cf SE — . 1875 1,000 73 IJ. & J. do do J 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 73 iJ. & J. do oO Jan. 1, 1899 
fersey City—Water loan bonds, mostly coupon!1852 to’77| 1,000 6 J. & J.\N. Y., Merch. Ex. N. Bank.|Jan., 1891 to 1909 
Water loan bonds,mostly cou pon............. 1869 to’73; 1,000 7 Various oO 889 to 1913 
DT ha bipenieeeinn caguedhaseetnaobentdi i dine 5 sini do do Feb. 1, 1913 
City government............- iindudane co: C&r 1872 1,000 7 J. & J. do do July 1,1913 
Improvement bonds, &C. ..........2--ececcccces 1871 to ’74| 500 &e. 7 Various do do 1891 to 1906 
Morgan wey ae e&r 1870 1,000 7 J. & J. do do June 8, 1900 
I ATLL EEL LTT 1872 1,000 7 M. & N. do do May 1,18 
Old J.C.b’ds \g206. 000, Nov. 1,’89,M.&N. ). e&r |) 1864-65 1,000 7 A. & O. do do Nov., 1889-18 
Hudson City bonds $50, 000 due J uly 1,’89)r} 1869-’70 | Various 7 J. & J. do do J uly 1,1889 &1900 
Bergen Sch’! loan b’ds ($50,000 due J’y 1,’98).r} 1868~’70 |1,000&e) 7 J. & Jd. do do an., ’9 1 
Bergen street —— ~~ ement bonds ........... ~ 1869 {1,000&e} 7 J. & J. do do July 1, 1889 
Dt. - iT i <ddcunceudsé souscagenwes 1865 {Various 7 M. & N. do do May 1, 1890 
Assess’t fund. bids. ($300, 000, 1906, J.&J.). pe 1875-76 oon 7 J & D. do do 1905-1906 
GLEE EDEL LTS aaaeh ine ini snes. 1. . .. cogeeqnsae Demand. 
Bonds to fund floating debt. &c¢...........-. tr 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
B’ds for mat’g b’ds, &e. ($150,000, 5s, A&Ojcar 1880-1 wane 5&6 |J. & D. do do 1910-1911 
City of Jersey City loam. .....cccccccccccccocces 1884 “ne 6 ae  —«._ anmninn April 1, 1904 
Kansas City, Mo. —Renewal bonds ($50,000 6s).|1875 to’81 sone 6,7 &8 .... |New York, Ninth Nat. Bank! 1895 to’98 & 1901 
Funding bonds, series “B”........ ......--.2e- 1873 aia 250, 000 x aiid do do May 1, 1893 
{ 
Des Moines, Ia.—Assessed value of property $11,500,000, which is Fall River, Mass.—Total funaed debt, Jan. 1888, $3,901,745; 
about 20 per cent of true value. Population in 1870, 12,035; in 1880, | deduct water debt, $1,700,00%, wrt os funds, #1, 090 299: _ debt, 
22,400: in 1887 (estimated), about 45,000. Sinking fund Jan. 1, 1888. | $1,111,453. Population in 1885, 5 3; 48,961 in 1330; 26.766 in 1870. 
amounted to $18,450. Thereis a levy for sinking fun 1 each year, and Valuation in 1885, $43,815,275; * i887, valuation, $44,231 G42. 
n 1887 #170,000 bonds were 1edeemed. pr embare. i of real estate eae 270 9 1830; 1 L250 "33 4De 
Detroit, Mich.—Total funded debt July 1, 1887, was $2,727,000, | Assessed valuation of real estate (about cash value) in : 
deduct: tor’? water wor ks, $1,447,000; assets of sinking fund, $776,984: | 679; personalty, $3,071,336; tax rate, 18°20 per $1,000; in 1883, real, 
net debt $503,015. There are also $10,000 House of Correction bonds’ | $9,514,805; personal, $3,147,898 ; tax rate, $17°380 
due 1893. The population in 1870 was 79,577; in ’80, 116,340; Galveston, Texas,.—Assessed value of om and personal property 
in 1883, 130,000. The value of water wor ks is about $3, 500, VQ. | (about 50 per cent true value), 1888, $20,063,883; tax rate per $1,000, 
The water works bonds are issued on a pledge of the city credit, and $17°00 (of which $2 for schools). 1885, valuation, $18,588,196; tax 
$75,000 per year collected in taxes to pay interest on them. Popula-| rate $15°00. Population in 1870, 13,812; in 18338, 22 ,248, 13838, esti- 
tion iu 1886 about 175,000. Valuations (based on true value) and tax | mated, 40,000. 
tate have been: Hartford, Conn,.—Total city debt, April 1, 1888, $2,802,882; net, 
Years, Real Estate. Personal. Total. Tax Rate. | after deducting resources, $1,903,289; net town debts, Oct. 1, 
== $82,793,115 $27,928,880 $110,721,995 $11°44 | $1,191,346. Assessed valuation in 1886, $45 9,700,000; in 1385, $45, - 
1886...... 100,020,991 33,427,589 133,448,580 10°82 | 898, 365. Population, 42,553 in 1880; 37, 743 in 1870. 
1887......105,827,840 36,: 80,040 142,407,880 12°04 Hoboke en, N. . Fo—The total debt May, 1387, was $1 .279, 197. P As- 
Elizabeth, N. J.—Default was made in interest February 1, 1879. | 8¢88ea V uations in 1884: Persona ‘ FOL OSUBLO, pO tas 
Suits on bonds are pending. A proposition to issue 4 per cent ponda at | 790; Lo rate per $1,000, $23°50; population, ti 328. 700. uations in 
pont per << 4 the yb ny A oy omy er ——. — a ag mente 188 ya : Personal, $1,414,005 ; real estate, $15,32 tax rate 
amount of the new bonds have been issuec e Mercanti ° rus 
Company in New York acts as the agent. The total debt, Jan. 1, 1882, Holyoke. Mass.—Total net debt, $764,500. Maer 1885, $16,- 
adjusted at 50 per cent, was $1,560,500 ; unadjusted, $1, 377000; sink. | 135,525; tax rate, $17:20. Valuation in 1887, $18, 38. pod a - 
ing fund assets, $221,351. Assessed valuations and tax rate per $1,000 | $17°00. Population, 21,915 in 1880; 10,733 in 1870; 3 in 188 : 
have been as follows: In 1882, $12,182,035, rate, $31°20; in 1883, $12,- Indianapolis.—Total bonded debt Jan. 1, 1888, $1,405,000, The 
471,115, rate, $26°40; in 1884, $12, 341, 7335, rate, $20° 00; in 1885, $12,- | School Board is a distinct organizat’n and lev ies its own tax A 20 oe 
465,760, rate $26° 40: in 1886, $12 ,628, 710, rate, $27 ‘20; in 1887, 1884), which is included in tax rates. There are + few other i 
13,0U7, 95, rate, $26°80. Population 1330, 28, 229; in 1870, 20,832 ; | amounting to $50,000. Population, 75,056 in 1880; 43, ‘244 in 1870. i 
estimated in 1836 to be 32, V. 44, p. 211.) Valuation (one half real value) and tax per $1,000 have e been: ae ; 
Evansv,.lle, Ind. cp sen was adnan in payment of interest from | +a. Real Estate. oreon: = ; 
April, 133s In 1837 the old debt was nearly all funded into the several | 1883---- ------ - $39,335,860 on, 792,290 ry 128,150 + $11°20 ‘ 
fesues of bonds above given. Pinéebes she - 40,149,950 13,391 1,630 4,041, ,600 12°20 
Real Estate. Personalty. Tax. Debt. ee 35,765,855 14,719, 765 30,485,620 11°20 ; 
1884. coe cecccecs P1S,027,090 $6, 519,820 $10 00 $1651,000| Jersey City.—One of the main causes of past trouple in versey City ‘ 
cn dliiiatics dics Lg? 66,645 6,682,895 10 00 1,651,006 | finances has been the failure to collect back assessments and the large 
alee 184,6 e 23 9,810 16 662, 2 145,000 amount of railroad earey exempt from taxation, but RR. property 4 
=. 43, p. 607; v. vn p. 335 V. 45, p, 112.) ital is now bearing a share of the taxation, . 



































































































































10 INVESTORS’ SUPPLEMENT, [Vou. XLVI, 
. . —= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date ot | Sizeor| Amount ENTERS. Principal—Whea 
Bonds. par /outstanding. Rate When Where arene and by Des. 
For explanations see notes on first page of tables Value. * |Payable om. 
kansas City, Mo.—( Continued.) — 5 tae 
Floating debt bonds...... Sreebercscesos eocccee 1875 ewes 4 J. & J..New York, Ninth Nat.Bank| Aug. 15, 1895 
POREIUORE DOMES. cccccce cocccccs coeceosscccecess 1870 2 77) cone 7 aoe do do 1890 &’97 
ES WONED. ccccccccces coccevcverescevcceesces 1885 — 5 ie + iia 1905 
Lawrence, Mass.—Sewer eon pweccooccoeenecesons 1884 500&e. 4 J. & J. Lawrence or Boston, July, 1904 
Funded debt. ........-2.- 22-2 22- ee nee eee seeeeees 1862 to’75 5000&e. 6 Various; Boston, Tremont Bank. 1890-1894 
BD. weccnccccccescoscccccscccseree e+eee-/1881 to ’87 a Cc. 4 Yastous Lawrence, Mass. 1891-95-1902 
Water lo ree eee eee erweeer- 1873-’75 15 &e. 6 & oO. do do Oct. Be 90, to 1906 
Long Island City— General bonds...... .......- Various. Vartoun. {| 6&7 ae N. Y. City & L. I. City. In instalments, 
Tax OF TOVEDUS DONS . .......-ceceecccccee Poe 1883-86 500 5&6 /|Various do do 1889 to 1903 
Louisville, Ky.—Water works ($187,000 due ’89}) 1859 to 67 1,000 6 Various} N. Y., Bank of America. 1889 & 1897 
For maprovement of streets.........0+-+e.----| 1866 to’67!) 1,000 6 Various} Louisville Sink. Fund Office.| 1896 & 1897 
For municipal pt ear caeteaiaeeieiiinatial 1883 500 &¢ 4 J. & J. New York, U.S. Nat. Bank. 1923 
Re-constructing street.............--0+--+---+- 18 1,000 7 |J. & J.| N.Y., Bank of America. July 1, 1903 
Pub. Oldee Ginatne $122, 0000f'91 pa. ‘ats. F.of. 1871 to’73; 1,000 7 Various: do do 1891, ’92 & 1903 
Sewer — wana sen eees cemee ener eecneeeneerees 18 1,000 6 J. & J.| Louisville Sink. Fund Office. July, 1898 
meen nsecerceeeenecccarsenccees 18 1,000 7 (|J. & D. N. Y., Bank of America. June, 1901 
Elizabeth & P. Reiiroad poncesecsooecosessoseces 1868 &’73, 1,000 7 Various do do Oct. 1 1888 & 1903 
Wharf property.... ..-.-------+---+-ee+-eeeeee: 1862, 3, 8; 1,000 6 |Various Louisville and New York. |Aug.15 a {0° 
Jail DOP. ... ......2.-02- ee eeeeeeeecorcceerees 18 1,000 6 A. & O. Louisville Siak. Fund.Otffice “Oct. 
For old liabilities............-........-.-------- 18 1,000 6 J. & D. 0 do 
do do $119, 000 of 1901, pa at S.F.of.|1871 & ’74) 1,000 7 ~=|Various| wie Y. Bank of America. 1894 e 190} 
do Os nwwe-scnwe cocccoee -seccccccenss 1886 1,000 5 'N. Y., Nat. Bk. of Republic. 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 5 M.&N. N. a Bank of America. May 1, 1920 
Louisville, New Albany & St. L. Air Line RR. 871 1,000 7 M. & 8. do do Sept., 1891 
Road uisv. .Cin. & Lex. RR............ 871 & ’73, 1,000 | 7 a a ol do July, 1901 & 1903 
City bonds payable by Louisv. & Nash. RR.. 1863 1,000 6 Various, New York and Laaetiie, 1893 
Lowell, Mass.—City notes (various purposes) .. .11862 to’84| Large. 4 to 6g | Various City Treasury. 1888 te 1894 
Bridge bonds ..........2..220---20-e cence nee eeee 1882-83 | 1,000 4 Various do 4 1889 to 1903 ' 
Water notes........-..... wee ence eee nceneweeenee 1871 to’85| Large 31gt06%)o| Various City Treasury. Dee. 1888 to 1912 
Water bonds.............2.2--2--eeeeeneecneeees 187 , M. & N.|Boston, Bank of Redemp’n.| Nov. 1, 1890 
Gieims TUNG.........c.cc0e coccccccccccccese: ccs 1883 & 85; .... 3%24&4 Various); j  .ccccccce. 1888 to 1895 
Lynn, Mass.—Water note...........2.-----e2--e- 1870 “on . ) 6 pean City Treasury. Dec. 1, 1890 
ater DONAS........-222-22eee eee eens cree eeeee: Various - 20s 227,500 312 to 6 J. & J.| Boston, Bank Re ublic. 1891-1917 
BMumicipal 10RD. ......-cccccccccces seccccccceccce Various | 500 &€ 995,000 5&6 (Various 0 1890-1897 
School Houses ($2,000 —_ yearly)....-...... Various | 1,000 91,500 31 & 4 |Various|City Treas’ry & Bk. ‘Repub. 1888-1897 
Engine House and sewer bds.($1,500 pa. yrly.) 1884 1,000 285,500 314 &4 |Various do do ov. 1, 88-1 
Manchester, N. H.—City bonds.........---------- 1869-85 cose 285,000 4&6 /|Various| City Treasury & Boston. 1893 to 1911 
Water bonds........... oe ence ewer cececencscecees 1872-’74 | 100 &€ 00,000 4&6 {|J. & J. City Treasury. 1890 to 1907 
PR ine Ay souee Maniseeciiewearemancsezervees: a. Ses 100 &¢ 60,000 | 4 J. & J. do July 1, 1911 
em enn.—School and pavin g bonds...... 0’ eae 1873 to 1902 
it oe i ORE 1867, ’8, ’9| 500 &e 23 ie. i. _ & J. Memphis. ; 1873 to 1900 
Funding loan, gold............----.------++---- 1870 1,000 == a re Nov., 1900 
Mississippi River Railroad bonds............. —_ onion =2 6 | ciel A. (eens) 8°. ie ~ ae 
Endorsement Memphis & Little Rock RR..... 1857 1,000 <3. 7 ae ee Charleston, 8. C. July, 1372 
Compromise bonds, coupon (flippen)........- 1877 1,000 - 6 J. & J.\N.Y., First Na. Bk.,& Memp. 1907 
New compromise bonds..........-.-..+---+-++- 1883 1,000 | 2,400,000 3-4 eit do do 1913 
Milwaukee, Wis.—Re-adjustment bonds........- 1861 | 500 &e. 77,500 5 jJ. & D.|Mil.&N.Y.,Morton B. & Co.; June 1, 1891 
General city bonds..............-.-----.--+- oe: 1871 1,000 182,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 ,000 7 J. & D. do do June 1, 1896 
do GO cwwvccccces coccccccccccsces 1885-6 = 278,000 ae J. & J. do do July 1, 190561906 
Bridge DOnGS.... 2.2... .2.-cceccces ev eccccccccess 188283 | 1,000 136,000 4 J. & J. do do Ju uly 1 1902 
We BID. cccccnccccsscccecscvensccopvend c&r 1872 1,000 1,213,000 7 J. &, J. do do Jan 1902 
d COUPOL 22. see. - e+e ees eeeeeeee-- 1883-867) _.... 608,000 4 J. & J. do do 1903. & 90607 
Waterworks refunding .............-..--+.---- 1883-84 | 1,000 248,000 4 ee a do do 903-1904 
Minneapolis, Minn. —city oonds.........-------! 1870 to’75) 500 &e. 610,500 8 Various New York, Nat. Park Bank.|July 1, 1888-1905 
City bonds (only $40,000 6s—due in 1899)...|1871 to’81| 500 &e. 422,000 | 5,6,7 |Various do do 1893-1902 
($366,000 due 1912 are red. 1902).|1881 to’85| 1,000 | 2,195,000! 4-419 | Various do do 1906 to 1915 
ween een een ce ee erence na enmesenes 1886-’87 | 1,000 1,535,000 A Various do do 1916 & 1917 
Mobile—-Funding bonds, drawn at 100. ........ | 1881 500 2,250,000; 4to5 J. & J.| New York and Mobile. Jan. 1, 1906 
Nashville.—City b’ds, $168,000, 442, 1907... c*| 1870 to’87| 100 &e.| 1,394,900 6 Various) New York and Nashville. 1888 to 1907 
Municipal Bridge bonds..................--.- c* 1885 1,000 80,000 5 A. & Q.\N. Y., Chemical Nat. Bank. Oct. 1, 1905 
Water works(#50,000 due yearly after 1907)c* oses eoce 450,000 6 eee do do 1908-1915 
Waterworks improvint. ($300,000 due 1918) |1887 & ’88)  .... 425,00 4ly ce New York & Nash. 1907 & 1918 
Newark—War bds.,float’g debt, &c. (8.fd. of ’64) 1,000 990,000 Various; Newark, City Treasury. 1891 & 1896 
Public school bonds. ..-..........--..-+--+-+++. 1868 to’86) 1,000 f 580,000 /4%,5,7! .... do 0 1887 to 1892 
Clinton Hill bonds, coup. & reg. (8s. fd.3_p -C.)- 4h 1,000 400,000 7 ‘J. & J.'Newark, Nat. State Bank.) July 1, 1895 
Corporate bonds,coup. or reg.(act Apr. i 76); 1878-8 1,000 1,200,000! 5&6 (Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). .|’71 579.86 1,000 2,450,000 |4,4%2to7.M. & 8. do do 1893 & 1906-09 
Aqueduct Board bonds($2,490,000 due in ’92)) 1867-86 1,000 3,497,000 7 Various do do 1892 to 1909 
Tax arrearage DONS. .........cc-ccccccescccce- 1877-78 | 1,000 476,000 7 BF. & A. do do 1887 & 1888 
do BD aseseccscces cocccceccce .---|1879 to’85; 1,000 1,114,000 5 iF. & A. do do 1889-’95 
‘lo MO nwneenesenne coneeenreeneees 1886 “+s 97,000 44 J. & J. do do July 1, 1896 
Pe Gets BORES..0c cs vccccscccscvesecscccces 1885 - 32,000 5 iB. & A. do do 1895 
Annexation and City tax..............--.. --.- 1886 eeee 284,000 oe | i. +  £-———Je-V/o—n 1906 
Intercepting Sewer bonds. ............ -...--.. 1888 1,000 620,000 4 A. & O. Newark. Apr. 10, 1908 
New Bedford, Mass.—City improve. (part s. f.).| 1875-87 | Various. 63, 314 &6 A. & O. City Treasury. 1891 to 1910 
Water DONE. ........ncccccccccccccrccccccccccs| 1867 to’76; 1,000 490,000! 6&7 A. & O. do Oct.. 1888 to 1900 
DD __ ewcvcccccccccoscccccccceccocsccssecces 1876 &’ 84) 5,000 200,.000| 4&5 (A. & O. do Oct. 1.1 
Sewer and Bridge bonds (part sinking fund)..; 1881-87 | 1 ,000 139.000; 314-6 (A. & O. do Oct.1, isssto 1906 
New Brunswick, N. pe | 
Ist & 2d mort. water works bonds.... ........ | 1867-69 ces 180.000 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of '64,’73,’74 ($10,000 only are 6s). = 1874) .... 168,500! 6&7 M. & N./N, Bruns’k Nat. Bank,JN. J.) July, 1888-1900 
City improvement bonds ceeccese eecccccscccccce| 873 cee 40,000 7 J. & J. do Jan. J 1889-92 
——- “ys fund DONS. .....00---- eee ene eneeeeeeee | 1881-82 500 47,000 5 iM. &8. do ‘Sept. 1, 1901-1908 
TO .. eee eeeeene - oe eee ence neeees | 1882-85 500 52,000 6 \(FMAS. do 1902-1903 














Dec. 1, 1887, city liabilities were: For general debt, $5,727,083 
assessment debt, $5,873,500; earners loans, $805,000; dua State and 
county, $1,293,060; making, ‘with other items, $15,614,820, and water 
debt additional, $4,959, 000. Resources: cash, $183,557; bonds in sink- 
ing fund, $82 16,898; unpaid taxes, $5,652,842; unpaid assessments, 
$2, ms 261; city property, $1,426,500; with other items, total assets, 
$11, 828. Population in 1880, 120, 722, against 82, 546 in ’70; 
in igs5 by the State oemeae population was 155,300. Taxable valua- 


tions and tax rate per $1,000 have been: 

Years. Estate. Pessenat room Tax Rate. 
1883..... nevesecscsnnessedt $58,287,892 $4,664,390 $29 40 
i hipedesscoeneosesensesee 61,571,512 4, 564. 683 32 80 
Dl ndcstemesaaneseeodeeese 61,894,739 4,985, 200 29 40 
DT ptestisieeneeminnnnaens 63,981,430 4,933,650 


The value of railroad property, not included above, is about $25,000, 
, which is subject to a tax rate of 1 per cent for city purposes. 


Kansas City, Mo.—Total funded debt Jan. 1 ,1883, $1,045,121 
deducting sinking oe + pee net debt, $705,121. In 1885 assessed 
valuation was $31, 0 and tax rate 15 mills. In 1886 real estate 
valuation was $36.8 $33, S50. personal, &c., $9,553,240; tax rate per $1,- 
000, $1400. In 1887 real estate valuation, $39,595,090; personal, etc., 
$13.422.300; tax rate, $14 V0. Assessed valuation is one-third the real. 


ns ving os er Mass.—Total debt, Jan. 1, 1888, $2,179,000. Sinking 

ds, $482,5 Tax valuation in a $27, 144 ,050; tax rate, 16°60; in 

86. $27, 165, 590: tax rate, 16°40; » $28,427, i23; tax rate, 17°80. 

Assessed valuation toward 90 -& reont of real value. Pop., in 1884 
45,000; 39,151 in ’80; 28,921 in ’70. 


Louisville.—The funded debt, Jan. 1, 1888, exclusive of loans paya- 
ble by railroads, ws $8,837,000 ($686, 000 for water works), against 
$9,352,000 Jan. 1,1887. The sinking funds on Jan, 1, 1885, amounted 
to $3. i ge Population by Census of 1870 was 100, 753, against 
123,758 in 1880 yh Ses figures give the assessed ‘property 
valuation : Ro $70,029,724, which $52,269,684 was realty; in 

» $63,92 ee mg 7. $21 00; in 1886, valuation, $64,405,515, 
tax rate, $23: 00; in ’87, val’n _ estate, 3 $59, 496,697; personal prop- 
eity, $6,355, 170, tax rate $20°40 





Manchester, N. H.—Valuation in 1885, $21,137 464; tax rate, 
$17 50 per $1,000. Valuation in 1887, $21, 905, 476 ; tax rate, $17. 
The net proceeds from the waterworks more than meets the annual 
interest charge. Population, 32,630 in 1880; 23,536 in 1870. 


Memphis, Tenn.—The city was in default for interest after Jan. 1, 
1873. The Le gislature passed a bill, January, 1879, repei tling the city’é 
charter, and the “ Taxing District of Shelby County” was organized. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 4 per cent till 1889, and 6 der cent thereafter. The total debt 
when funded will be nearly $3, 000, 000. In 1884 valuation of real and 
personal property, Sirs 499,325; tax rate, $23 50. Population in 1870, 
40,226; in 1880, 33.592; in 1834, 62,335. 

Milwaukee is.—The oity cannot issue debt beyond 5 per ct. of its 
average assessed valuation of real and personal property for tive years. on 
1884 V¥ valuation Was $74,951,750; in 1885 real estate, $61,445,921 and 
sonal, $17,415,445; in 1886, $32,641,743; in 1887, real estate, $69,9 
865; personal, 19,009,315; and tax rate, $17°50 per $1,000. Total 
bonds Jan. a 1888 , $2, $40,500, of which $2,069,000 for water; sink- 
ing fund, $339, 065. ’ Sinking funds are provided, and all old issues ex- 
cept the general bonds due 1896 may be called in and paid by sinking 
fund; holders were misled as this was not stated in the bonds. Popu- 
lation, 71,440 in 1870; in 1885 (estimated), 160,000. 

Minneapolis, Minn.—Total funded debt March 1, 88, $4,824,500; 
sinking fund, $328,323; tax valuation (about 66 2-3 per cent) in 1887; 
real estate $83, 496, 763, and personal $9,376, a ee $107,873, 159; 
tax rate, $20 60 to $22 50; in 1885, $77,500,000; in 1884, $74,308,711; 
tax rate 1885, $2000. Population, 46,887 in 1880; 170, 000 (esti- 
mated) in 1888. 

Mobile.—Valuation o1 real and personal property in 1883, $15, 350,- 
738; in 1884, $13,578,347. in 1885, $13,763,822; in y +f real estate, 
$8, 154, 489; personal, $5,235,822; and tax rate, yd 50 per $1,000. 
Population 35,000 in 1885; 31,297 in 1830: 32. 034 in 1870. 

Nashville, Tenn.—Total bonded indebtedness Sept., 1837, 
$2,070,000; assessed valuation of all property in 1887 was $27,214, 150; 
tax rate per $1,000, $15; in 1881 valuation was $15,249,575. Popula- 


tion, 43,350 in S80; 25, 865 in 1870. 
|. Newark,—The »onds inthe tirst line in the table are payable outof 
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DESCRIPTION. Date of | Sizeor| Amount =— = sme ~The 
—_——_— Bonds. par (outstanding. When | Where aves and by ue. 
For explanations see notes on first page of tables. Value. Rate. payable) hom. 
ew Brunswick, N. J.—( Continued.) | | 
Sinking i Mibcesensccees coo peieeressonne 1885-86 500 124,500 6 J. & J. N. Bruns’k Nat. Bank, N. J. 1905-1906 
do Ti. aneneuastiiiaiitneusennenseie 1887 nities 45,000 5 iteiaiats J do May, 1897. 
Commissioners of streets and ‘Sewers.......--. silie cose 454,100 7 M. & N.) do 1894-1898 
sheonsnuns nite einiaie 374,500 6 M. & N.) do 1898-1906 
New paB.g Conn.—Sewera rage, aachiaiateite dhemaiamieidd 1871 1,000 499,000 7 A. & O.) City Treasurer. Oct. 1, ’91&1901 
Bonds (10-20 b’ds) reduced to 4 p. c. in 1887. 1877 1,000 150,000 4 iJ. & J. do July 2, 1897 
Sewerage bds. (pay’le $15,000 y’rly from ’95). 1883 1,000 150,000 3lg iF. & A. do 1595 to 1904 
Boul’vard sewer b vas (pay. $25,000 from 1902) 1887 1,000 5,000 343 J. & D' de Dec.,1902 to 1908 
New Orlea i eeme-Cemecliaaten i iy = to’84) 1,000 1,651,000; 5,6,7 |J. & J. New Orleans. 1892 to 1934 
Consolidated debt, extended ..........ccccccee anne 1,000 2,649,000 6 iJ . & J.) do 1892 to 1923 
Ten year certiticates to fund coupons......... 1883 eens 2,127,360 6 \J. & J.) do Jan. 1, 1893 
Railroad debt (all extended ws $28, 000).., 1854-75 1, 97, 6 =| Various) do 894 to 
seven per cent funding loan of 1869.......... 1869 jue 567,750; 6 &7 |M. & 8.) do 1894 & 1922 
Seven per cent funding loan of 1870 paaeseuee | 1870 ound 375,750;| 6&7 \J. & D. do 1895 & 1922 
Jefferson City Lap mage md —— Loaueaes | 1857 sate 41,500 6 Various: do 1922 & 1 
Premium bonds (in exchange)............... -- 1875 coos | 4,004,820 5 oe: 3 When drawn. 
Water Works ($70,400 aatendeds siasmesia arta ee--| 1869 a 82,40 5&6 J. & J. do 1899 & 1923 
Other old bonds ($305,500 extended) ......... 1857 to’73)_—.... 378,100| Gtol0 | .... | do 1892 to 192 
Newport, Ky.—Bonds $15,000 only, due 189 1870 &’74| lc... 75,600 | . | Various| ddcainagtiaating 1894 & 1900 
Bonds ($700,000 fur water w’ks, 1901 to ai i871to’74|  *... g00,000| 73 |M.&Ni  <....cccse. hn 1894 to 1903 
Renewal 20-yr bonds, $20,000 are 5-203....../1880'83'34) 11. 29,000; 5 Wo& J. neatorama 1903 to 1906 
i etciniecsinemdiuetsvasasaeecbeoeons | 1886 oeien 3~,000 | 4 J. & J} anocusnessons July 1, 1911 
New York—Accumulated debt bonds, Gi ccceces | 1869-"70 100 1,300,000 | 7 i'M. & N.! } { Nov., 18 
Accumulated debt bonds, county.............. | 1869-’70 100 | 1,200,000 | rf iM. & N. Nov., 18 
ATMOTY DODGS.--.....--0+0000002 cosedececesens| See 500 1,172,000 | 3 M. & N.! Aug. 15, 94, 1904 
itn edti sie ncenpugaddmeneee o6de 11884 to ’88 500 3,948,000 3, 3146 M.& N. Nov oe to ’92 
Assessment fund a cas eedietnaadeintn 11868 to’83 500 | 1,393,650 4,5,6 & 7)M. & N. +S 19 1910 
Additional new Croton Aqueduct stock........ 1872 to’7 500) 1,331.300 | 5,6 &7|M. & N.) = Aug. L 1900 
ee ee 1847 to’52; = 100 | 1400; 5&6 | Q-F. | . 1, 1890 
Additional Croton water stock.............-.... 1871 to’S87 500 | 6,259,000 319 to6,7|M. & N.. Ss 1891,’99 & 1904 
Additional waterstock, red’m’ble after 1913. |1883 to’84 500 | 445.000; 3, 316 jA. & O.) = % 
Additional Water stock RoGSeuECOSES Sousesoeneda 1885-8 500 | 18,945,000! 3,339 JA. & O.! “ Oct.1, 1904, °5& 7 
Croton water main S8tock.................ccee- 1871 to’81 500 5,196,000 '4,5,6&7|M. & N. 3S Nov. 1, 1900-1906 
Croton Reservoir bonds...................--e.. 1866 100 20,000 6 —F. | L ug. 1, 1907 
Central Park meee ee psbeivebseseadadeendanays 1856 to 08 | 100 674,300' 5 &6 .—F. > July 1, 1898 
SD _ GDh cc ccccccccscoccscccees 1865 to’71) 100 1,766,600 | 6 Q.—F. =) June 1, 1895 
City Cemetery anh peahehesacuesoacedoosqusecsi pad 100 75,000 7 M. & N.! = Aug. 1, 1888 
ny improvement Sines anton cccenesencese: 1869 to’78| 500 | 7,977.515 | 5,6 &7|M. & N. as Nov. 1, 1889& ’92 
do (cons., $687,803 red. aft.’96)| 1876 to to’S0| 500 701,419! 5&6 |M.& N. £5 & 1926 
City ae stock (cons. st’k), cp., exch. for reg. 1874 | 500 820,000 6g. |M. & N.| =} Nov. 1, 1896 
City Lunatic Asylum stock........ ........---- 1869 to’70| 100 700,000| 6 &7 |M.& N- 38 Aug. 1, 1889 
City me improvement fund stock........... (1871 to’80 500 4,799,000 | 5,6 & 7|M. & N. c= 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 & 72) 5060 8,885,500 6g. |J. & J. os July 1, 1901 
do city do 1871 & 72) 500 4,252,500 6g. |J. & J. OD July 1, 1901 
do dock bonds do 1871 | 500] 1,000,000! 6¢. |J. & J. az 1} July 1, 1901 
do city pks. impr. fd. st’k, do.. 1872 500 862,000 6g. |J. & J.| <a an. 1, 1902 
"do . aft. 1908, cp. ex. for rg | | 1873 | 500 6,900,000 5g. |M. & N.) ao Nov. 1, 1896 
do city, coupon exch. for reg..| 1874-’75 | 500 1,564,000 6g. |M. & N.) wa Nov. 1, 1928 
do Gl ened ceinndesd concsccesce: 11872 to ’74! 500 2,455,000}; 6&7 |M. & N.! “e+ Nov. 1, 1894 
do county (A & B)......ceecce. 500} 1,680,200 7 (|J. & D. Es . 1, 1896 
do  Q. 2 () eee 1874 (| 500! 6,324,700 7 J. & D.' | > Dec. 1, 1896 
do city (DE & F).... ......... 1876-77 | 500 1,858,349' 5&6 |M.& N. § zg May 1,1916, & 26 
do city (GK L & M)..... ooce--| 1877 to’84'! 500 956,100; 4&5 iM. & N. z { |Nov. 1,’89, ’97’°99 
do “screened tn gaiganeie a 1880 ~=—s 55 2,800,00 4 (IM.&N. us ug, 89 
do consol. st’k (Riker’s Isl’ 7 1884 | 500 180,000 3 M. & N.' a ) Nov. 1, 1910 
do (Harlem Rive Bridge).. ..|1886 to 3] 500 2,000,000 3 M. & N. ao Nov. 1 1806-1908 
a ee ee 1870 to’88 500 | 12,453,000' 3to7 |M. & N. Rs Nov. L, 1901-1918 
Consol. stock (Metr opolitan Museum of Art).. 1884 500 25,000 3 M. & N. 34 Nov. 1,1905 
fire Department stock.................-...----| 1869-’7 100 521,953 6 M. & N.. = Nov. 1,1899 
Gansevuort Market cons. stock, rev. bonds...|1887 & ’88 500 300,000 3 M. & N.! =2 Nov. 1, 19 ° 
Market stock. .... nsineinnaneniaitinndananereesshin 100 296,000 6&7 |M.& N.! ag May 3, tomas 7 
Museums of Art and Natural History stock.. (1873 to’81 500 958,000 | 4,5 &6!1M. & N.' Zi p> ay 1, 1903 
N.Y. City bds.for const.of bridge ov. HarlemR. 1879 to ’84 500 499,500 | 3,4 &5/M. &N., r~ = Nov. 1, 1891 
Se ie MUO WEE. cncccegecce coeccedsconovece 1869 to’75 100 1,500,000 | 6 M. & N.! oe Nov. 1, 1905 
do do Consol. stock. redeem. after 96. .... 1876 500 500,00CG 6 M. & N.! Z May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900. 1876 to’80 500 1,921,900 5 Q.—F. | os May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.,1880 to’83} 500| 1166.66) 4&5 |M.& N| eS May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 300,000 7 M, & N.} 37 Nov. 1, 1890 
Normal school fund stock.................-..-.. 1871 &’72 500 200,000 6 M. & N.| © ov. 1,1891 
. Y¥. Co. Courthouse st’k, Nos. 1, 3,4 & 5....| 1862 to’82 100 1,273,000 |4,5,6 &7|M. & N., ) Nov. 1, 1888-98 
New York County repairs to buildings stock.. 1870 500 20,000 6 M. & N.! S ov. 1, 1888 
.Y. and Westchester Co.improvementbonds| 1871 | 500 30,000 6 M. & N.} z ec. 1, 1891 
Public school building fund stock........-...... ‘1871 to’74 500 636,000 6 M. & N.. ~ Nov. 1, 1891 
EE I EE ndiciene censceeneaadeeeesess | 1884-88 | 500; 1,600.000 3 M. & N. 2 Aug.,’94 | ENov. 97 
Street improvement iin lames acpaieieiareigs 1869 &’70 100 | 606,900 6 M. & N. +: Nov. 1 , 1888 
Soldiers’ h setae fund oe nee wandeenenatan 1864 100 1,500,000 6 M. & N.| > Nov., 1888-90 
OS 1865 100 | "745, 800 7 M. & N.; s | Nov. i, i at 
Soldiers’ bounty fund ‘red. bonds, No. 2........ | 1865 | 100 | 376,600 7 M. & N. = Nov. 1,1891 
Tax relief bonds, No. 2, coup. exe *h. for re Becesi . Baee| 500 | 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court- house Pesetonccsod .--|1874 to’77;} 500 398,000; 5&6 |M.& N. Nov. 1,1890 
i, Pi, ochsccencensenidaboendocede 1872 500 475,000; 6 &7 IM. & N. Nov. 1, 1902 
Debt of annexed territory of Westchester Co _— 500 | 662,500 7 Various | 1888 to 2147 
Cons.stock, Improveme nt Morningside Par k.. 1887 500 | 50,000 3 M.& N i Nov. 1, 1908 























the sinking fund of 1864, which amounted Dec. 31, 1887, to $550,471; | years the certificates are payable at option. The valuation of property, 
—< school bonds out of public school fund, $488, 265; Clinton Hill | realand personal, in ’84, $114,581,744; tax rate per. $1,000, $20°000 
onds by sinking fund $263,560. The total debt. exec luding water Cebt, | in’85, $123,929,268; tax rate $25°40; im ’86, $127,705,853, tax rate 
Jan. 1, 1888, was $7,379,000; sinking funds $2,726,206. The Aqueduct | $2020; in 1886-7, $125,096,250, tax rate $20: 20. A scheme tor settling 
bonds are not a direct liability of the city of Newark. Real and personal | the debt by a bond premium drawing planisin practice, and drawings 
roperty have been eer ADO TTOR tw wwe BS — re as fol- | take place Jan.31, Apr.15, July 31 and Oct.15. Popul’n in ’80, 216,090. 
OWs: 1884, real estate, $7 775; persona 8.524,775; tax rate Newport, Ky.—Total funded debt Jan. 31, 1888, was $1,071,000, of 
per $1,000, $20 30; 1885, real estate, $74,189,110; personal, $18,730,: | which $500.8 000 ‘en water debt; sinking fund assets Dec. 31, 1887, 
160; tax rate, $19 30. In 1887 total valuation was $95,090, 553, and $30,749. Assessed valuation (about two-thirds true value) in 1887— 


tax rat , $20: 20. — in 1870, 105,059, against 136,508 in ‘ 605.716. | estat 7,023,840: tax rate 1 
1880, and 155,000 in 188 personal property $605,716, real estate $ x rate 18382 to 


1887, inclusive, #2 20 OO per $1,009; population 1880, 20,433; in 1887, 
New Bedford, enema Bemebeaien, 35,000 in 1886; 21,320 in | estimated 30,000. 

1870. Assessed valuations in 1887 were real estate, $17 372 ,600; per- New York City.—The total debt of New York, eng 1,1887, was 
s0nal property, $15,309,694; tax rate, $17°40. In 1826 were real estate, $125,982,736; the amount of sinking funds, $41,205,470. The follow- 














$16,778,900, and personalty, $15,416,696; tax rate, $16 per $1,000. ing statement ‘shows bo par omy of — debt and the amount in the 
New Brunswick, N. J.—There are also $14,900 5s, due Oct. city sinking fund at the dates name 
1888. The tiseal year ends March 3!. On March 31, 1887, the rast Description. Jan. 1,1886. Jan. 1, ree Jan. 1, 1888. 
Valuation (of about 145 true value) of real estate t taxable was $4,062,455 ; Total funded debt....... wae tty ot $1 ret eS oe 263, eae 
teen’ $1, me og ,850; bea, rate, $4 y~ ae 3000. aon held by ‘sink- | Sinking fund...... ee--e- 36,113,51 aa Tea 
und March 31, 1 amounted to $113,000 le city tinances are 
now under able and conservative management, and the actuai net debt Net funded debt....- $89,361,426 $84,777,266 $88,746,235 
Ay we¥ On age 1 me 9 pee -. follows for four S Youn: Revenue bonds.......... 3,670,525 5,618,368 4,554,346 
net debt less cash and sinking funds, $1,561,100; in 1886, 
$1,526,134; in 1887, $1,508,882 ; in 1888, $1,47 4 315. Total net debt....... $93,031,951 $90,395,634 $93,300,581 


New Haven, Conn.—Bond funds, $156,159. Population in 1870,| _ The population of New York, by the U. 8. Census, in 1870 was 942,202, 
50,840; in 1880, 62,»82. Assessed ene (about 80 per cent of value), | 4nd 1 206,299 in '80. Jan, d 1°69, and since Jan.,’72, the va'uation, rate 















































tax rate per $1 000, &c., have been: of taxation, and net funded t at end of year have been as follows: 
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt, Skg.Fds.&e. Real ae Tt $1,000 Net Debt, | 
1884._.. $36,293,114 $14,271,224 $11 00. $714 ee Years. Estate. Estat State. City. Dec. 31% : 
1885.... 42 000, 000 16,000,000 1100 819, roe $114,078 1865.... .. $427,360,884 $18 1.423, 471 34 96 $24 154 $35,973,59 7 ; 
1886... 43,500,000 17 500, 000 ll v4 799, 000 134,784 1872...... 797,148,665 306,949,422 520 2381 95,467,154 
1886... 500, 41 00 522000 134,784 | 18771. .-.. 895,063,933 206,028,160 378 2272 117,700,742 
ee peremrrign : . 1878...... 900,855,790 197,532,075 356 2194 113,418,403 
New pestis, i iiaes debt June 30, 1887, was $16,862,084. | 1879...... Hg tay 4 175,9: 955 5 343 2237 109,425,414 : 
In June, 1582, a law was passed to issue new 6 per cent] 1880...... 942,571,690 201,194 037 312 2218 106,066,24¢ 
40 year bonds for all old bonds other than premiums; the extended 1882. Hens. oa 1 ,035, 203,816 198,272,582 —2250— 109,388,485 é 
bonds run till 1923, but are redeemable after 1895. Certifieates were i 





ed for overdue coupons to Jan. 1, i883, and though made for ten! * ~* Less sinking fund, { Annexed towns included. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

INTEREST. 
DESCRIPTION. Date of | Sizeor Amount Principal— 
sidaton Bonds par joutstanding.| pore. | When | Where P greats and by Dus. — 
For explanations see notes on first page of tables. Value * | Pay’ble Whom. 
k, Va.—Coupon bonds.............---+-<«- 1870-’84 $100 $860,200 6 Various; Norfolk and Baltimore. 1894 to 19 
a L........................ 188186 | 100| 660,000; 5 JA. &O. do do “191 
Trust and paving, COUP........ ....--2---0+--+- 1872-73 100 290,800 8 A. &O. do do Apr., 92, July,’9g 
Coupon vo i EE Fe Rape ee em 1887 500 37,500 5 M. & 8. Norfolk. pt. 1, 1917 
Coupon bds., water (a mort. on water works).. 1871 100 640,000; 5&8 |M. &N.| New York and Norfolk. |1901 1914 &1915 
Omaha, Neb. —U. P. Bridge and Depot bonds... 1869 50 &e. 162,850 10 A. & O. N. Y., Chem. Bank. Oct , 1889 
Bonds ($66,100 are 7s, due Nov., 1900)....... 1880-’83 | 1,000 66,160} 6&7 |Various) Kountze Bros. 1900 to 1903 
Funding a Sewer bonds........-.--. --.----- 1882-87 cand 877,000 5 Various) do do 1902-1907 
| i ATER ET": ST 1886 1,000 100,000 415 iF. & A. do do ug., 19 
oN. J.—School bds ($6,000 are 4498, A&O)|} 1859-86 500 61,000 | 4% &7 |J. &D.| City Hall, by Treasurer. 1887-1904 
Funded debt bonds..........-.-.-..------------ 871 500 0, 7 J. &D. do do 1887 to 1909 
Sewer b’ds ($130,000 are M. & 8. & $90,500 5s).| 1869-’82 500 393,500! 5,6,7 |Various do do 1887-1902 
War bounty bonds............---.-------.------ 1864-65 500 291,500 7 J. & D. do do 1887 to 
Renewal bonds, ““B,” “C,” “D,” “E” and “F’’.| 1877-88 500 251,000 |4, 428 & 6) Various do do 1901-1907 
Park bds., we 000 payable yearly after 1907; 1888 500 125,000 4 A. & O. do do 1908 to 19¥¢ 
a aa EE LR i siueis 30,500 7 Variouws|N. Y., Merch. Ex. Nat. Bk.| June 1, 1899 
(a RR a ae iva. 4lg |M. & N. do do Mar. 1, 19026'03 
Water loan......... eecccccccccccccccccccccessces — coce 450,000 |5, 6 ie 7\ Various do do June 1, 1838-89-01 
DT dese aceeetessagoeaggecorsoseoen e00s — —_ 47,000 lpg .-.. |N.Y., Am. Exch. Nat. Bank. 1908 
Peoria & Rock Island Railroad................ nie a 00, 7 J. & J. New York. July 1, 1888 
Philadelphia—Consolidated city loan........... ‘ate 50 &e.| 1,069,820 6 J. & J.|Philadelphia, by Treasurer.| 1888 to 1897 
Bonds for railroad stock subsidy ‘subscript'ne 855 50 &e. 64,! 6 J. & J. do do 
Se, SOE WORE ccccoce cocccsccescccons 1855 to’71| 50 &c.| 6,401,800 6 J. & J. do do 1889 to 1908 
i ES ESTES IESE 1859 to’70| 50 &¢.| 3,836,000 6 J. & J. do do 
do for park and Centennial....... ....-... 1868 to’70} 50 &c.}; 8,403,200 6 J. & J. do do 
do for war and bounty puapenes eee 1862 to 65| 50 &c.| 11,706,500 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c........-..- 1860 to’70| 50 &c.| 16,241,100 6 J. & J. do do 
Guarant’d debt, gas loans.$980, 200 due’99 ..|1868 to’74; 50&c.| 3,500,500 6 J. J. do do 1899 to 1905 
Four p.c.lo’n(“H”’-““Y”)$400,000,dueyly.af. 89 1879 25 &e.| 6,243,975 4 ciliite do do 1888 to 1904 
Se EEE, Gilecsasoce seegened c&r/1868 to’74| 100 &e.| 4,282,500 7 A. & O.|Phila., Townsend, yo & Co. 1893 to ’98 
DT niccnacaseetese eco paeneoeseseooees 1878 25 &e. 300,000 6 J. & J. do 
Funded debi and other municipal bonds...... 1845 to’72| 500 &c.;} 1,226,000 '15,6&7 |Various| Pittsburg and mn York. a to 1912 
Compromise railroad bonds..........-..-.. c&r 186 100 &¢.| 2,179,22 4&5 |J. & J.|New York, B’k of America. 913 
Funded debt imp. bds( it 000onlyduel912)c&r 1882-83 | 100 & 1,480,000 5 .-.. |Pittsb’rg and Philadelphia. 1912. 1913 
Improv. bonds (Act of Mi: ay 9. wescoosead 1885 00 &¢e. »734,700 4 J. &D. Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Atl. & St. Lawrence RR. 1869-70 | 1,000 308,000 6 M. & N.|/Bos., Maverick N.Bk.orPtld| Nov., 1888 
Loan to Portland & oe Railroad...... 1872 | 500 &c. 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 
ED occcoseccapensencooecoseccoes 1867-79 | 500 & 335,000 6 oy Boston and Portland. 1891 to 1897 
Funding loan (redeemable July, 1902) -.....-- 1887 1,000 (?) 4 Jo @& del __ www cccces July 1, 1912 
— War loan bonds........... r 1863 /|1000&ce. 300,000 5 J. & J. Providence. Jan., 1893 
Water loan bonds, gd. ($1, 777, 000 are 5s,cp.)| 1872-74 |1000&e.| 4,000, 5&62. \J. & J.|Boston, Prov. and London. uly, 1900 
= >: §©§«— saekeines seual car 1876 (|1000&c.; 1,500,000 5g. /J. & J.|N. Y.. N. City Bank, & Prov. y 1, 1906 
do gold coupon.... .. c&r 1886 1,000 483, 31g gi\M. & 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling....... c&r 1875 £100 1,397,250 5g. \J. & J.) London, Morton, Rose & Co| July 1, 1895 
loan of 1879.........-.. &r 1879 (|1000&e 00,000 4144 J. & D. Providence. June 1, 1899 
Public A loan ($450,000 due 1899)........ r 1879 Large 596,000 5 J. & J. do July 1,’99 & 1900 
Prov. & Springfield RR. bonds, ranteed... 1872 1, ,000 7 J. & J. do 892 
New High School Building cert rtificates ....... 1879 (Various 18,438 4lg {Various} Boston and Providence. May 1, 1889 
Quincy, Iit.—Bonds ($209.800 due in 1888).. 11866 to’77| ... 1,442,700 6 J. & J. New York, 1888 to 1899 
 ¢ i + SSE eere 1870 oe 00,000 6 a ae ee Jan. & July, 1900 
ST tnntdiicembingminteindeesienesensneessenill 1886 o8 150,000 oo ci. ae al. ._.......nemesensine July 1, 1906 
Richmond, Va.—B’ ds ($197,799 d. July,’88). clr slat tinal 2,346,608 6 J. & J. Richmond, Treasurer. /|J.& J.,1888-1914 
Bonds, reg. and pom. ¢ ($213, 500 are coup.).. _ one 1,179,700 8 J. & J. do do 1904-1909 
New fives, 10-34 years. ................-.--0-- es -... | 1,478,550 5 J. & J. do do July, 1914-21 
Bonds ($276,000 due 1920).... .............. r willie cial 428,700 4 aa Toes 1920 & 1921 
Rochester, N.Y.—To Genesee Valley Railroad . 1872 1,000 128,006 7 J. & J.| N.Y.. Union Trust Co. /|Jan.1,’89 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74|1000&c., 428,700 7 F. & A.| New York and or ~eee Feb. 1, 1893 
For various city improvements................ 1872 to’75/ Various 128,000 7 Various} Jan. 1889 to 1902 
Water — loan, coupon and registered..... 1873 to’76|1000&ce 3,182,000 7 I.4@2d.i MH. X-, ” inten Trust Co. Jan. 1, 1903 
Fun ll dinitddiingeieiagnedidmenerneneweneniia 1875 1,000 410,000 7 so. @& d. do Jan. 1, 1905 
ELITR LTTE AT 1882 5,000 00,000 4 F. & A. do Aug. 1, 1912 
—_ improvement funding loan.............. 1885 5,000 150,000 3 J. & J. do 1890, redeem.’87 
St. Louis—Renewal bonds ($100 ,000 only are 7s.)|1868 to’79| Various! 4,364,000| 6&7 |Various|N.Y., Bk. Repub. & Bk.Com.| J uly 1889 to’99 
Ren’w’! bds, 8&2 ($548,000 10-20s, int.J.& D.) 1880 1,000 1,024,000 5 5. @ dame tew ’ Nat. Bk. of Com.&Lon. Jan. & June, 
iD + BPE Ey CE ccécecescoes céncoeat 1882-83-85) 1,000 913,000 4 Various do do 1902-03-05 
© aia eee ei aieieinaine mime aie etl sien 1837 ones 4,415,000 31g atin do do 1907 
do Se ean 1888 1,000 1,599,000 4 A. & O. do do Apr. 10, 1908 
IE os ncncadscameenmeoennressnesott 1858 to’75| Various 637,000 6 Various|N.Y., Bk. Com. & Bk.Repub.|June,1888 & 1895 
Tower Grove a bonds (gold)................ 1868 1,000 340,000 6g. |F. & A.|N. Y.. .. Nat. Bk. of Republic. Aug., 1898 
Sewer vonds ($336 are T ms bonds).... ../1858 to’75| 1,000 589,000 | 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce 1888 to’95 
New water work bonds RRS: 1870 & ’72; 1,000 1,700,000 6 g. |Various|N. Y.,B’k of Com. & St.Louis.) 1890 & 1892 
Refun water pipe, oda tax, gold, $ & z& 1874 1,000 800.000 6 g. |M. & N.|N.Y., Nat. BkofCom.&Lon.| July 1, 1894 
AE ALLELE EL LOLA 1874 1,000 900,000 6 2. aaiine New York or London. July 1, 1894 
Real est., g. ($25,000 58’90,$245,000 68 1906)| 1866-75 1,000 465,000} 5& § M. & N. do do 1890-95 & 1906 
Bridge ap roach bonds (gold)................. 1872 500 461,000 62. \J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
Bonds for St. L. Gas Light Co. Judem’ t.2or$s 1885 1,000 950,000 4g. \J. & D.|N.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
Bt. Louis mao bonds—County Jail.......... 1868 ,000 500,000 7 M. & 8.\N. Y., Nat. B’k Commerce.| Sept. 1, 1888 
do General ere gold 1872 1.000 600,000 6¢.\J. & D. do do June, 1892 
Park bonds, coup.,' gold 1875 ,000 | 1,900,000 6g. |A. & O. do do April 1,1905 
Bl. Josepn, Funding SI ediciin tedinteteaneainicetiien S81 and 819,200 4 F. & A.|N. Y., Nat. Bk. Commerce.| Aug. 1, 1901 
iacieiascalinaieinsinhdianisiniaaaieiit iciadhiieadena 1883 sas 902,000 6 F. & A. do do Aug. 1, 1903 
Real Personal Tax p. $1,000 Net Debt, | in the following table the assessed value of real estate is near its cash 
ear sta Estate. State & City. Dec. 31* | value, and debt Tacinties outstanding warrants. 
1884..... $1,119,761,597 $218,536,746 $22 50 $94,406,228 Years Debt on Jan. 1. Real Estate. | act orsonalty. Tex Rate. 
cas es 443,137 202.673,866 24 00 93,031,951 | 1878 .......... $73.615,352 ——-- $586,988,0 097- $21 50 
1886...... 1:203,941,065 217,027,221 22 60 90,395,634 | 1885..... ps eves 64,131,362 587,749 Bes 10,05 5,600 
BEY sane os 1,254,491,849 253,148,814 21 60 93 '300,581 — BREeeee 62,589,679 601,001,971 10,307,644 18 50 
The Legislature passed a law in 1885 that the indebtedness should 1887 .....cc.--- 59,840,046 618.059.9887 10.619.325 18 50 
not exceed 10 per cent of the assessed value of real estate, and this 10/1888 . oo. 58,778,213 644,063,374 5,149,606 18 50 
pe cent was construed by the Court of Appeals not to include the bonds Assessed valuations of property for 1888 were: Full co 


the sinkin 


fund as a part Ay the debt. (V. 43, p. 41; V. 44, p. 204; 


V. 45, p. 86, 541; V. 46, p. 60 
Norfolk, Va.—The assessed yeteations and tax rate per $1,000 are: 
Years Real Pe wre Tax Rate. 
i ctihnesddanmmeminnemninlll rt O86. 898 $1,4 2 
nt pcicmeeenebesanesauenetiin 307, 1 Soo, b60 18 
ee 11'963'450 - 739, 630 18 
ee 4,2 20 18 


0 1,64 2, 8 

—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966. 

Omaha,.—Total funded debt May 1, 1888, $1,398, 950. . . Assessed 
valuation in 1887—Personal spenertr, 5, 716,625; real estate, $12,798,- 
119; total, $16,514,744; tax rate per $1,000, $46 50. Assessed valua- 
tion is remarkably ‘low ‘(treasurer says one-eighth of true value), hence 
tax rate appears high. State taxes are levied on same valuation, 
which explains the undervaluation. 

Paterson, N.J.—Finances are apparently in a pa condition, 
The assessed v aluations, tax rate per $1,000, &c., have been 











Y Real Estate. Personalty. Tax Rate. Debt. 
1883-84.... ..... $18,521,342 $3,876,075 $2500 =. 168,500 
| OR 19,205,501 6,500 25 00 »168, "500 
1885-86.... <<. 19,549,111 3, 891, 115 25 00 > "16 ,000 
ET 20,467,176 3. ,913,863 25 00 1,167,000 
—Population, 51,031 in 1880; 33,579 in 1870. 


Peo Be 1l.—Funded debt Dee. 1887, $635,000; deduct water 
debt, $450,000; net debt, $185,0 Population, 29, 259 in 1880: 
22, 849 in 1870; iin 1886 re mas mg 45, 000. 

Philadelphi —Jan. 1, 8, the funded debt was $57,967,395 
(against $70.970, ‘042 in 1880), of which $6,401,800 was for water debt; 
sinking fund assets (City, State and Gov. bonds at par), $23,585, 000. 


perty, 

$586,299,595 (tax rate, $18 50); suburban property, $42, ee 940 ( (tax 

rate, $12 33); farm property, $18,690,504 (tax rate, $9 25). Popula- 
tion, 1870, 674,022, against 847,170 in 1880. 

Pit ttsburg.—Total debt Jan. 31, 1888, was $13,203,423; net, 


© | $10,772,950. The assessed valuation in 1884 was: 


Real pro 
$105,404,720; ages only $1,838,258; tax rate, 1884, $16 PA 1, 
Valuation of real estate in 1885, $108, 530,608 ; rsonal, 
tax rate, $13. Valuation of real estate in 1887-8, g 32,266 ,000; } 
; tax rate, $18. Pee ig 156,389 in 1880; 6,076 in 
, and on July 1, 1887 (estimated), 2 ,000. 
rtland, Me.—The sinking fund and available assets March 31, 
1887, were $147, 627, not weenie I yt en: +y P. & Og. RR. bonds. 
The city is protected by rer: & St. Lewranie Railroad. 
Population in 1880, 33,810; 870, 31. 4s, "1887 (est.), 40,000. The as- 
sessed valuations, tax rate, ‘&@., been 


or) 
Sen 
° 





























Bw ed Personal pony ‘of oat Total Sinking 
eens. +h er $1,000. Debt. Funds, &c.* 
1883-$ $20, 431% 300 $12, 98, 730° ‘$20 00 $4,371,000 $133,846 
1884-85 .. 20,794,300 12,014,435 2050 4,286,000 408 
1885-86.. 21,208,000 11 759, "525 2100 4,285,500 162,986 
1886-87.. 2 571,000 11, 862, 200 21 00 3,942,500 147,626 
* These do not include the sinking funds for railroad loans. 





Provide) 


ace, BK. I.—Floating debt Sept. 30, maf $839,429. The 
sinking func 


| for bonds due in f89 93 is $355,580; 1895-99, $813,072; 
1899-1900, $166,550; 1900-06-16, water — $474, 033. Sinking funds 
are invested in the city’s bonds and notes. Net e > for water 
works in year 1886-7 was $11,887. Population, 1870, 68,904; 1885 % 





118,070. The laws of Rhode Island now limit the debts of towns to 





p.c. of their assessed valuation. 













































































May, 188.) CITY SECURITIES. 13 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount none n m-— Principal—When 
an Bonds. par joutstanding. Rate When | Where rene, and by ue. 
vor explanations see notes on first page of tables. Value. * jPay’ble | hom. 
St. Paut, Minn.—Bonds........ ....-------+--+-- 1881-85 | $1,000 4 Various|N. Y. Am. Exch’ge Nat. Bk.| 1907 te 1912 
TROEE, cccccccccccccccecescscecascccccccccccecces 1870 to’85; 1.000 5 Various do do 1897 to 1915 
GO ccccccccccccccccccccccns coccccccccccccccees 1868 to’81) 500&e. 6 Various do do Nov.,1888 to 1904 
side ieneubbbtindiendebadmaonedttatiamiataint 1864 to ’78) Various 7 Various do do Oct., 1895 to 1803 
BO cvcrcccccccccccecces Shiriheadiecabeonntoeene 1860 to’79| Various 8 Various do do 1893 to 1904 
hie aetna ener canebedinn 1886 1,000 4lg il do do 1916 
Waterworks coups. (acts Feb.,’81 & Jan., ’83).; 1882-4-5 |1,000&¢| 4&5 /|Various do do 1912 to 1915 
Salem. Mass.—City debt ($302,000 6s).........- Various. | 100 &e. 4&6 /|Various City Treasury. July 1888 to 1895 
SE: Si noscusescnscsnsceses conscoseccenscos 1868-9 | 100 &c. 6 A. & O. do do Apl. 1, 1893-1898 
Ree pe eer ere 187 1,000 5 J. & J. do do July 1, 1904 
San Francisco—Cent. Pac. RR., coupon (gold).. 1864 | 500 &e. 7g.iJ. & J.SanF.&N.Y., Laidlaw &Co.| July 1, 1894 
Western Pacific Railroad, do 7 1865 | 500 &c. 7 g. |\M. & N.| do do May 1, 1895 
PL, cccscanenacsssbeucsoonssoenceenones 1870 | 500 &. 7g. J. & D. do do June 1, 1890 
ST caddedconesecnccsucesescoesccasenes 1874 | 500 &e. 6g. J & J. de do July 1, 1894 
Park improvement bonds....................- 1872 to’75| 500 &e. 62¢.iJ. & J. do do 1897 & 1904 
Hospital bonds........ atin wine iadaatneddnens 1871 to’73) 500 &e. 6 g. M. & N. do do Nov. 1, 1891 
House of Correction bonds.................... 1874 | 500 &e. 7g. iJ. & J. do do July 1, 1894 
Sh SNS . 0 inanseeenctbineonctee 1875 to’76/ 500 &e. 6 zg. nate do do July 1, 1899 
Montgomery Ave (special tax).... ....-....... 1873-7 cece cece ee ecece cecccces 
Dupont St. (special) (Act March 4, 1876). .... 1876 acai 72g. \J. & J..San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—Compromise bonds of 1879 .... 1879 100 &c 5 —F. |N. Y., Eugene Kelly &Co.!| Feb. 1, 1909 
Cempromise bonds of 1883 ............-...-... 1883 | 100 &e. 5 —J. do do July 1, 1913 
Somerville, Mass.—Bonds ($10,000 519s, 1904) ..|1876 to’85) Various 5 Various} Boston, Nat. Security Bank} 1888 to1900 
se ae ya 1886 to ’88] 1,000 4 |Various do do 1888 to 1907 
goringsield, Mass.—City notes................--. omen rge. 4lg Various|' Salem and Hampden Co. 1888-1892 
TE: EE aD ee c oune 1,000 6 Various! Boston, First National B’k./Apr., 1889 to 1890 
Water loan ($200,000 are 6 per cents) ....... c wine 1,000 6&7 A. &O. do do Apl. 1,’94, to 190. 
EEE ee EDR c amine 1,000 7 A. & O. do do 1 1893 
foledo, O.—General fund city bonds, coup......|1875 to’87| .... 4to8 (Various) N. Y., Imp. & Trad. N. Bk. 1899 to 1917 
Floating debt refunding bonds................. 1874-77 ae 6&8 (Various do do 1889-L892 
Toledo & Woodville Railroad. coupon.... ..... 1870 nce 73 |M.& do do May +, 1900 
Water works ($3,000 only 6s)........ i webednes Cen! 6&8 /|Various do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883-84 ones 5 A. & O. do do Oct. 1, 1913 
orcester, M.—City, ($500,000 c., $1,443,400 r.)|1861 to ’83| 500 &e 4,5 & 6 | Various|C.Treas.& Bost. Mchts.’ BE.|Jan. 1, ’89 to 1905 
Bewer debt (all registered).......... .... ....-- 1870 to’86) 500 & 4, 419, 5 | Various’ do do 1899 to 1906 
hii csecencdeetosvesceseves + -e«.----| 1870 to’85/| 500 & 3}y, 4,5,6) Various do do June 1,’88 to1915 
Real Personal Tax per Total Assetsin Sink. Salem, Mass.—In addition to the debt as above given there were 
Property. $1,000. Debt. Funds, &c. ; Jan., 1588, $97,207 trust funds, mostly payable on demand. The sinking 
1883.... $90,143,400 »722,000 $1450 $9,941,188 $1,681,400/ funds Jan., 1888, were $457,261, consisting cypteced of City of Salem 
1884.... 91,642,100 30,854,400 } 9,890,688 1,843,785 | bonds. Population, 27,563 in 1880; 24,117 in 1870. Tax valuation, 
1885.... 92,887,400 1,314,600 1450 9,568,188 1,438,328 ; 1882, $25,528,242; tax rate, $1550. In 1883 valuation, $25,614,115; 
1886.... 97,975,900 32,281,500 1400 #£9,685,817 1,701,985) tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, $1750. In 
1887.... 99,754,040 34,021,720 1450 9,767,616 1,815,811] 1885 real estate valuation, $12,831,300; personal, &c., $12,234,830; 





Quincy, Kll.—Total funded debt March 1, 1888, $1,728,100. agat 
$1,922,€31 July 1,1881. Assessed valuation in 1857 about $4,500,- 
000-much below true value. Population in 1888 about 36,000. 
annual sinking fur.d of $25,000 is rapidly reducing the debt. 


are also $35,400 5 per cents (M. & 8.) due 1902 


Richmond, Va,.—Total 


tax rate poe $1,000, $14. In 1885, real es 3 
$13,751,666 ; tax rate, $14. Population, 63,600 in 1 
Rochester.—Total funded debt, $5,309,000 July 








880; 51 


, 1887. 


There 


debt Jan, 1, 1888, $5,633 683. In 1887, 
real estate valuation, $33,106,024; personal, $10,909,612; tax rate per 
$1,000, $14. In 1886, real estate, $33,517,807; personal, $14,575,848: 

tate, £3 2,347,803; personal, 
,038 in 1870. 
The bonds 
of Genesee Valley KR. loan, $132,000, are provided for by net receipts 
from alease of said road to Erie Railway. Population, 89,366 in 1880; 





An in 188 


total, $25,066,130; tax rate, 


The Montgomery Avenue and 


$16 50. 


In 1886 valuation of real estate, 
$13,283,500; personal, $12,937,024; total, $26,220,523; tax rate, $15 50; 
7, real estate, $13,512,900, and personal &c., $12,694,827; tax 
rate, $16 00. 
San Francisco,.—Population, 233,959 in 1880; 149,473, in 1870 
Dupont Street bonds are special issues 
chargeable only on the assessment of property benefitted, and suite 
are wm progress to determine their legal status. The decision has been 
in favor of the bondholders, but the case was appealed to the U.8. 
Supreme Court and remains pending. Sinking funds on hand Oct, 
5,1387, $1,020,080; net funded debt Oct. 5. 1887, was $1,209,920. 
following valuations are made by the city and county, the valuations 
by the State being different, but the tax rate below includes that for 


rhe 


$2,386 =>. 1870; in _ entimated, 105,000. Assessed valuation (60 | State purposes: sates eeeaien ont wen a 
ct. of true value), rate of tax, &c., have been: : alty. ’ 
- Real ” Personal Tax per$1,000 Total 1883-84 ..........-.00- $158,723,269 $62,272,534 $16 971g 
Estate. Property. in old Wards. Debt. 1884-85 .......... eoe-- 164,495,888 59,013,672 75 
1883 .... $36,166,200 $1,817,200 27°65 354,000 | 1885-86 ............... 171,416,426 56,192,922 15 95 
1884.... 37,270,850 1,778,100 32°22 5,234,000 | 1886-s7............... 175,409,145 54,741,864 15 71 
1885.... 38,563,020 2,389,050 30°98 5,399,000 | 1887-88 ............... 191,608,444 60,127,957 17 56 
1886 .... 72,171,975 3,345,000 15°22 9,459,000 | Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
72,860,900 4 45 ) quence of yellow fever and non-collection of taxes. The compromise 











1887 .... 3 229,000 16° 5.309,000 
In 1886 real estate valued at 80 p.c. Populationin 1887 about 125,000. 
Rockland, Me.—Valuat’n of real and personal estate, 1885, about 

$3,900,00u; tax rate, $26 per $1,000; 1886 valuations, $3,788,780; tax 

24. Population, 7,599 in 


$22 50 per $1,000; 1837, tax rate, 
1881; 7,074 in 1870. 


St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in 


have been as follo $ 


gave new 5 per cent bonds for the face of old bonds; and for interest u 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds. Assesse 
value of real estate and tax rate each year 
In 1881, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,000, 
$30; in 1884, $12,500,000, $30; in 1885, $13,000,000, $2L 25; in 1386, 
$13,400,000, $21 25; in 1887,$13,700,000, $21 25. Population in 1870, 
28,235, against 30,709 in 1880. 














1887, estimate 160,000. A compromise of the debt was made in new 4 
per cent bonds, which are given forthe full principal and interest of 
old bonds. Dec. 31, 1887, there were in addition to bonds given above 
$28,450 smallissues. Total fuaded debt Dec. 31, 1837, was $1,749,650; 
¢ash in sinking funds, $44,093. 

asses valuations (in 1887 one-half of actual valuation) and 


Somerville, Mass.—Total debt, May 1, 1888, $872,500, of which 


$238,000 was water debt. The large reduction of debt in 1888 to May 1 
($652,500) wes accomplished by applying entire sinking funds to its 


vayment. Property valuation in 18382, $23,162,200; in 1883, $23,812,- 
00; in 1884, $24,331,100; in 1885, $25,907,700; in 1386, $26,V03,- 





) 
taxrate per $1,000 for three years were as below: 


209. 


Tax rate in .:885 and 1886, $15 40. 


In 1837 real estate was 


Real estate. Personal. Tax rate. | $25,219,900; personal, $2,251,900, and tax rate, $14°80. Property 

= ececencecces cosceccccees $7,586,650 $3,678,193 $23 is assessed at full value. Population 29,992 in 1885; 14,685 in 1870. 
Ceeccecccces ce eereeceeeeee 7,873,150 3,700,222 42 Springtield, Mass.—Total funded debt, Jan. 1, 1888, $1,415,000; 
ete Ria - —-——-15,000,000—-——~ 21 deduct water debt, $1,200,000; net, $215,000; cash assets, $144,124- 


St. Louis.—Population by the United States census in 1870 was 
80. The city and ony 


$10,364, against 350,518 in 18 


were merged 


The railroad debt falis due $20,000 each year. 
estimated at 40,000; 1870, 26,705. Tax valuation and rates have been: 


Population in 1887 


























by w in 1877 and city assumed the county bonds. claim of the Personal Tax rate 

Louis Gaslight Company for gas furnished, amounting in all to | Years Real Estate. Hy ng A per $1,000. 
about $382,000, with interest to Murch 31, 1852, was decided against | 1881 .............- $23,795,920 $8,935,850 2 50 
thecity in 1880 and paid. $548,000 renewal bonds, due 1900,are redleem- | 1882 ........ SID "253084;420 9,198,258 13 50 
able in 1890: $913,000, due 1902-1905, are redeemable 1892-1895. Of | 1883 .......... wren 25,676,800 9,260,459 12 50 
the bonds as given above, $2,343,000, maturing in 1888, will be redeemed | 1884 ......-.-.. oes 26,201,150 8,792,666 4 00 
with proceeds of the $4,415,000 bonds of 1837. In addition to the bonds | 1885.............. 26,969,800 8,827,966 12 80 
4 given in above table, there are the following: $10,000 Hospital, ts, | 1886........-.... ‘ 27,633,760 9,143,442 12 80 
fee in 1888; $44,000 Harbor, 6s, due 18538; $55,000 Carondelet | 1887...........--. 28,566,280 9,416,384 13 80 


btedness 6+, due 1895, and $100,000 Fire Dept., 6s, due 1895. 
valuation of property and tax rate have been: 


Real Estate —Rate of tax per $1,000. 
New Ol 


—Valuation of real estate is about 75 per cent of true value. 


Toledo.—Total funded debt, Jan., 1888, was $3,142,700. Of this 
the ict payable by special assessments was $25,700 Sink. fund assets, 


and Personal d Bonded 
Tears, $109,50v. In addition to bonds as given above, there are $29,000 6s, dae 
EE Poste cnt Zi0 "35 00 $17 50° $22 ionase 1891 and 1892, and $60,000 5a, due ia 1888, 1895 and 1905. Laxable 
eat ae 207,526,000 5 00 17 50 22,016,000 valuation (LO per cent) vi real estate, 1885, $21,733,240; persunal, 
i eamaameanpaR 214.427,690 5 00 17 50 22'942.000 | $3,157,060; total vaiuatior, $2,930,300; tax rate, $28 per $1.00V0. Val- 
1887 2s n........ 216,778,670 5 00 17 50 22'105'000 | Uation, 1886, real estate, $22,179,770; personal, $3,118,620; total val- 
—~(V. 44, p. 586; V. 45, Dp. 26.) ' : uation, $30,294,390; tax rate, $28; 1887, real, $22,559,910; personal, 


ete Paal, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
1887 the local estimate of population is 148,017. Assessed valua- 


of taxable property and tax rate have been: 


$8,242,390; total, $30,802,300; tax rate, $28 (city, $14 50; school, 
#5 Ju; State, $2 90; county, $5 30). 

31.584 in 1870; in 1888, estimated, 73,000. 
—Total funded debt, Jan. 1, 1888, $3,383,700, 


Population, 50,137 in 13380; 


Per Worcester, Mass. ! ) 
Years, Real Estate. Seana poe ao of which $659,300 was water debt. Cash assets Dec. 1, 1837, $1,416,- 
$31,000,000 $12,000,000 Ver 50 $2,323,040 | 347, including $93,652 in sinking fund. Population, 80,0J0, estimated 
1884.00. elit... 47,000,000 14,263,565 16 00 3'027.140 | Jan. 1, 1888, 53,291 in 1880, 41,105 in 1870. Tax valuation in L 332, — 
TT is snnssnnonns 50,512,212 14,291,946 19 50 3'312'610 | $45,504,512; tax rate, $17 40 per $1,000. [In 1883, $44,570,335; tax 
anne 38,539,570 15,584,481 17 50 4,521,057 rate, $17 20. In 1884, $50,773,475; tax rate, $16 60, In 13895, $92,714- 


6 , 
(Valuation of rea! estate is about one-half of true value. 


=. 44, p. 473.) 





910; tax rate, SLS. 








[In 1883, $51,566,389; tax rate, $18. 
$15,323,800; personal, $14,068,075; tax rate, $17. 


[In 1337, real, 
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[VoL. XLVI, 
or _ ae 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

ESCRIPT Bonds—Pring 
D ION. | Miles Date | Size, or| amount INTEREST OR DIVIDENDS. pal "Wen Das 
For explanation of column headings, &c., see notes of of ar | Outstandin Rate When |Where —— and by ocks—Last 
on first page of tables. Road.|Bonds}| Value. &| Cent. | Payable} hom. Sori 
Ala. N. O. ag Pac. acre ee deb.,red. at 115.¢’ 2 233 | 1882 | £100! $7,123,000; 6 A. & O.| Last paid April, 1887. | April 1, 1907 
DE os ccsteoaieocsnGers ne Weeenasodeel .--- | 1884 | 2100 2,232,¢ 6 J. & D.| Last paid Jan., 1887. | June 1, 1907 
Ala. Gt. eaten er beik son a tiraendatinnagadil yA 290 | 1878 | $1,000 1,714,000 6 g. |J. & J..N.Y.,Farmers’ L.&T.Co| Jan 1, 1903 
M. eem. J ~ Re 898, $20,000 per mile..| 290 | 1888 | £100 =34,( 5 J. & D. London. Dec. 1, 1927 
Albany € Susq. k, 7 p. c. rental D. & H. Cone. 209 | .... $100 | 3,500,000 31g |J. & J.|N. Y.,B’k of Commerce.} Jan. 1, 1888 
Svcd dcsuticsditbcinunnthnovedibunsoessil 142 | 1863 | 1,000 998,000 7 (\J. & J.|N.Y.,Del. &Had.Can.Co| July, 1888 
7 ty loan we er ct. yeariyje 142 | 1865 | 1,000 1,000,000 6 M. & N. do do 1895-97 
> (guar. D. & H. end nd, 1 F on bonds)..c*; 142 | 1876) 1,000; 9,769,000|6 g.&7)\A. & O. do do April 1. 1903 
Alleghen Valtey~ General mortgage (Riv. Div.)..c*; 132 | 1866; 1,000 4,000,000 7°30 |J. & J.|N.Y.,Wins. Lanier & Co.|March 1, 1896 
Bonds to Stats Pa. (endorsed) 2d M., East ext..c*| 110 | 1870 |100,000; 2,100,000 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rl 
lat te ng East’n Exten., <a. 5 « Sy. a. RR...... e*| 110 | 1871 | 1,000 | 10,000,¢ 7 A. & O.|Philadelphia or London; April 1, 1yl¢ 
income bonds, ¢ guarantee. c*| 259 | 1874 | 100 &.| 9,726,300} 7 |A.& 0.) .ces.eeee t. 1, 1894 
anata ranch—1st mortgage........ ......2+------ 27 | 1877) 1,000 675,000 6g. |\J. & J.| N. Y.,So. PacificCo. | Jan. 1, 1907 
Arizona Mineral Belt—1st g. ($20 O00 por anita) ee came 1,000 700,06 6g. \|J. & J. Boston 16 
Ashevilie é Spartanburg—1st BA mr =e 71 | 1885; 1,000 500.06 6 g. |A. & O.'N Y. Company’ 8 Office.|April 1, 1925 
Atchison Ool. @ Pacific—1st mort., guar. C.B.U P 254 | 1879 | 1,000 4,070,000 6 —F. N. Y.U.P.Of.&Un.Tr.Co. May 1, 1905 
Aitchison Jewell Oo. & West.—1st M., guar. C.B. a P. 34 | 1879; 1,000 542,000 6 —F. |N.Y.U.P.Of.&Un.Tr.Co.| May 1, 1905 
Atchison Topeka ¢ Santa PRIDE, << coccnnccccecons ' jo 100 | 75,000,000 llg —F. "Boston, N. Y. & Chic. | May 15, 1388 
lst mortgage, gold, ($15,000 p. m.).. 470 | 1869 | 500 &c.| 7,041,000 7 g.\J. & J.|\Boston, North Nat. Bk.| July 1, 1899 
Land v9 £-. 0 52> pm. m.) Te from landrec'ts| .... | 1870 | 500 &.| 2,411,500 7g. \|A. & O. do do Oct. 1, 190¢ 
Consol. bonds, he - el .--- | 1873 | 500 &e 108,500 7g. \|A. & O. do do April 1, 1903 
5 p- ¢ bo ids (drawn at 101) Z 'f. wh 250 yeariy.. ---- | 1880; 1,000 974,000 5 A. & O.|Boston, Boston Nat.B’k.; April 1, 1909 
8. F. 5% bd3,plain (red. at 101) s. f, $37, 000 yearly eoee | 1880 1,000 3,481,000 5 M. & 8. do do Sept. 1, 1920 
419% s. f. bds. (dr’n at 100) s. f. $78,0 Nag c&r| .... | 1880; 1,000 4,610,000 41g |A. & O.|Bost. Safe Dep. &Tr.Co.| Oct. 1, 1920 
6° 8. f. secur’d, bds. (dr’n at 105) 8.1.8123,00U ckr) .... | 1881 |1,000&ec) 14,422,000 6 J. & D.\|N.Y.,B’k of Com.& Bost.; Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r} .... | 1887 | 100 &c.) 11,649,000 5g. iF. & A. Bost. Safe Dep. & Tr.Co.| Feb. 1, 1937 
At. T. &8. Fein Chic. (terminal) guar. $10, 090,000} .... | 1887 “oan 4,009,009 og. |/J. & J ‘do do Jan. 1, 1937 
Wich. _— We 1st M.,g. ($15,000 p.m.), rental guar. 27 | 1872 1,000 412,000 7g. \J. & J.\Boston, North Nat. Bk.| July 1, 1902 
K. C. Top. & W. 1st Mt ($13, p.m.),rental gu. 66 | 1875 1,000 854,000 7 g.\|J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do c. bds., ($4,600 p.m. guar.)| .... | 1875 nen 200,000 7 g.\|M. & 8. do 0 Mar. 1, 1906 
Pueblo & Ark. vy. isthe r $14, 000 p.m. guar..c*| 282 | 1875 1,000 , 1,633,000 72g. \J. & J.|Bost.,N. Bk. of No.Am.| July 1, 1905 
Pu.&A.V. ,1st(&2don148m. )$14,000 p.m. guar..c*} 282 | 1878 | 1,000 2,082,000 72.\J. & J. do do July 1, 1905 
K. C. Emp. & So., lst M , $8,000 p. m.. ed.. guar. 64 | 1879 | 81.000 $532,000 7 2. \J. & J.|/Boston, North Nat. Bk.’ July 1, 1909 











Alabama N. O. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
. It also controls the Cincinnati New Orleans & Texas Pacific 

Co. (lessee of the Cincinnati Southern Railway). The manage- 
=" a the mae k. the same as that of the Alabama Great Southern 
RR. In Nov., ncis $! was appointed in London 
receiver of the English company in Mowldation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares £2,500,0V00; par value of all 
shares 210 each. The first debentures are redeemable any time at 115, 
on = months’ notice. The company holds the following securities, viz.: 
Cin. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 

245, ‘000 lst mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1 464, 300 preferred stock and $363,000 oes stock; of Vicksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1, my - 
000 stock; of N. O. & North Eastern €4, 900,000 lst mort. and $4,320 
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200, 090 
oom. stock; Cincinuati Southern, $532, 000 stock. (V. 45, p. 62, 436 


Alabama Great Southern,.—(See Map Cinn, N. 0. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 ‘miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The E nglish com- 
pen has $670,000 yoy exchangeable for genl, mortgage bonds. 

‘apital stock—common, $ 7,830,000, and pref. 6 p. c. cumulative for six 

ears, $3,380,350; ~ 5530. In 1887 it was voted, subject to act of 

arliament, to issue for arrears of interest oa pr eferred stock 4 per cent 
certificates, redeemable by or fund in ten years. Tae geul. mortg. 
for £1,160,000 was authorized in 1858 to provide for equipment, im- 
Bad meg &c.; sufficient bonds being reserved to retire prior mort: 
rags bonds and debentures. V. 46, p. 608. Gross earnings in 1887, 
1,575,993; net over expenses and taxes, $174,361. Gross in 1886, 
Bl, 215, 195; net, $276,798. (V. 46, p. 608.) 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
a N.Y., 142 miles; branches we Duanesburg Junc tion, 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates kKawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partofinvestment. The consol. mort. is for $10,- 
000,000, of which $3, ,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” buttheinterestin gold. Gross 
earnings in 1887, $2,786,322; net, $939,944. (V.45, p. 180, 614, 855; 
VY. 46, p, 228, 481, 610.) 


Allegheny Valley.—Owns from Pittsb urge 
miles; branches—Red Bank, Pa., to Driftwood, 
m,; total operated, 259 m. The stock is $2,166, 500. Of the ine. bonds 
the Penn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond serip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $6,253,935. The Penn. RR. owns $1,250,000 stock and 
$5,510,000 funding 7 per cent bonds. In May, 1884, receivers were 
appointed at the instance of the Penn. and other railroads as plaintiffs. 

‘om January 1 to Mar. 31 in 188% (3 months) gross earnings were 
$471,335, against $455,250 in 1887; net, $189,295, against $154,905. 
In 1887 gross earnings were $2,029. 108: net, $797.76: : deficit under 
charges, $397.463. In 1836, gross, $1,812,729; net, $631,230: interest, 
$1, rent deticit, $432,334.—(V. 44, p. 21, 612; V. 45, p. 792, S36; V. 
46, p. 480 

ovr 


ies Branch,.—Gait, Cal., to Ione, Cal., 27 miles. Leased till 
Novy. 1, 1890, to Cent. Pacific, but in Nov., 1836. new lease to Southern 
Pacifie was made; rental $48,000 perannum. Stock, $675,000. Earn- 
ings in 1887, $52,819 gross and $25,588 net. In 1886 gross earnings 
$39,448; net, $13,124. Leland Stanford, Pres’t, San Francised. 





we 
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, to Oi) City, Pa., 132 
"110 miles ; others, 17 


Arizona Mineral Belt,.—Road as projected from Fiagstalf, on the | 
Atlantic & Pacific, to Globe, Arizona, LSO miles, and completed to Fal- 
mn 35 miles. An iin: portant contract between this a weeny and the 

. & P. is in dispute. and work has bee n suspended. . W. Eddy, Prest., 
nomen, Mass.—(V. 45, p. 112, 564, 612; V. 46, p. 218, 480.) 


Asheville & ~ yg my Fm Map Richmond & W. P. Term).— 
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; ‘sold in foreclosure April, 1831, and reor- 
ganized. Stock $1,050, 000; par $100. Controlled by Rich. & Dan. In 
year ending June 30, 1887, total income was $52,840; d-ficit under 
operating expeuses and taxes, $21,585. In 1885-6, gross earninzs 
$29,583; deficit, $5,527. ae 


Atchison Colorado & Pacific.—Waterville, ie ., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kun., to Bali City. Kan., 24 miles; Yuma, 
Kan., to W arwick, 31 mile 8; total, 2: 54 miles. The road forms an exten- 


sion of the Central Branch Union Pacitic, w hich leased it in 1879 for 25 | 





eae, and guaranteed the bonds. The road is controlled, and the whol 

be em is virtually owned by Union Pacific, but operated by Mo. Pas. 

Stock, $1, 522 2.400 (par $100), of which VU. 
Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific, Stock,$202,800, of which Central Branch Union Pacific owns 
$105,000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—(Scee Maps.)—LINE OF RoAD— 
. complete detailed statement of the lines of roal operated on Dee, 
. 1837, was givenin the CHRONICLE, V. 46, p. 610. Tae totals of the 
sifferent sysfems areas follows: Atchison, 2,081 miles; Southern Kan- 
sas, 935 miles—total, both systems, 3,016 tiles; Sonora, 350 miles; 
roads owned jo\ntly with other companies (one-half of 229 miles—114 
miles); tota', 3,480 miles. The results on all these systems are included 
inthe Atch. "Top. & 8S. Fe report. In aidition to the above, the Ateh- 
son Co. owns exclusively the Gulf Col. & 8. Fe RR, 1,022 miles, and is 
part owner of the California Southern RR., 211 miies, ‘and the Atlantis 
& Pacific RR., 919 miles. Also owns entirely. or controls, the Chica- 
go Santa Fe & "Califoruia Ry., 493 miles, the St. Joseph St. Louis & San- 
ta Fe RR., 96 miles, the Chicago Kansas & W estern (all in Kansas), 
903 miles, the St. Louis Kansas ity & Colorado RR., 61 mi'es, and Cal- 
ifornia Central Ry., 184 miles. Tvtal of all other lines, 3.894 miles. The 
operations of these roads are, however, kept entirely distinct 
from those of the other systems and are not given in the Atchison’s 
reports. Grand total owned and controlled, 7,374 miles. The California 
Southera gives a through route to tha Pacitic coast at San Diego, via 
the Atlantic & Pacific R 


ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually aid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for traftic over the Soutnern 
Pacitic to San Francisco. In 1886 the Atlantic & Pacitic lst mortgage 
bond iaterest was reduced to 4 per cent and the bonds guaranteed one- 
half each, ssverally but not jointly, by the Atchisoa and San Francisco 
oe See Atl. & Pac. and 8t. L. & San Fran. in this SUPPLEMENT. 

In April, 1885, the G. C. & S. F. was purchased by the Atchison Com-. 
pany by the exchange of G. C. &S. F. stock we Atchison stock, $8,000,- 
v00 in all. See official circular, V, 42, p. 630 

Tne fiscal year ends December 31. 


STOCK AND Bonps—The stock has been increased from time to time 
to present figures, for the acquisition of the auxiliary lines and by 
way of stock dividends. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 — and 50 stock; froin 1882 to 1886, in- 
clusive, 6 per cent, and in 1887 6% per ceat. The range in prices of 
stock in Boston was—in 1381, 92@1544; in 1882. 787g @9648; in 1883, 
7308644; in 1334, 5919 @80; in 1835, 63'44@89'g; in L886, ' 797 73 @100; 
in 13387, 9018 21 197,: in 1833 to May 13, inclusive, 8342, @99 

Such bonds as are hald in the company’s treasury, or le Hote line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. Total of bonds redeemed in 1887 
was $323,000. Tne land grant bonds receive the proceeds of land sales. 
in payment of interest and principal. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partly secired by dep ysit of $6: 30, 0.0 plain boads 
of Kansas City Topeka & Western RR. Sinking Fund isl per cent pet 
annum, with which bonds are drawa at 101. 
| The 4% per cents due October, 1920, have $1,650,009 of the 6 por 
| cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
| Rie Gr. & E! Paso roads as security, the sink. fd. being 1% p. ct. per an- 

num, rising to 34 by L9YLO. with which bon Is are bought ordrawn at par: 
| registered “bonds for $5,000 issued for coupon bonds, and ure not re- 
| deemable till after coupons. 
| The6 per cent bonds due Dae. 1, 1911, have a3 security Lst or 2d mort. 

bonds of a number of the proprietary or coatrolled railroads, at not 
over $25,000 per inile, de posited in trust as collateral: they are Tre 
deemed at 105 by the sinking fund, whichis 1 p. ¢. ($123,010) per al- 
num till 1891 and 2 p.c. thereafier; reg. bonds for $5, 000 issued fot 
coupon bonds cannot be redeamed till atcer coupon bonds. V.46, p. 386. 

The 5 per cent bonds, dus April 1, 1909, are secured by tle N. Mex. 
& So. Pae. 1st mort. 7 

Tue co lateral trast bon is of 1887 are direct bonds of the Atcnisoa, 
company, against which are deposited in trust the bonds of branch lines 
constructed in California and Colorado, not exceeding $25,000 per 
mil+. Bost. Safe Dep. & Trust Co., trustee. Ses V. 44, p. 245; V. 46, p. 385. 

mo ae bonds oa Chicago pr yperty are secured on terminals. &e., iD 
that city. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bon 1s is guaran- 
teed; these bonds are at A sa 000 per mile, of which $5,00J) per mile are 


P.and C. P. own $920,300. 





owned by the A. T. & S, 

The Cal fornia Souther ; Pre mortg bonds are guava’ itee 1 (by en lorse- 
ment on the bonds) as per the agreemens 
company made in 1885. 





of re wrewunization for tht 
Tne first coupon oa the incom boads Was 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

J ION. } y } ; 
__DESCRIFT ox ee Miles| Date |8ize, oF | amount | INTEREST OR DIVIDENDS. ee When te 
nation of column headings, &c., see no oe .4. @ par ‘Rate per) When |Where Payable, [3— 
For explanation first page of tables. Road.| Bonds Value. | OUts'a rae Cent. Pay’ble Whom. — Ry “Dividends ’ 
———— | 
:§.F.(Oon.)—C.S.&Ft.Sm.,1st,¢8,000 p.m.g.,gu.| 92 1879 $1,000 $798,000 7 g. |A. & O./Boston, North Nat. Bk.! Oct. 1, 1909 
47.06. . McPherson, 1st, $7,000 p.m., gd., guar. 93 | 1879 | 1,000 713,000 7 .. A. & O. 0 do Oc. 1 1906 
Flor. El Dor. & W., 1st, g. ($10,000 p. m.)....... ee 73 1877 1,000 775,000 7 g. |A. & O.|Boston, Nat. B. No. Am.| Aug. 1, 1907 
Wichita & Western—I1st mortgage coup ......... : 45} 1884, 1,000 761,000 6 J. & J. do do Jan. 1,1914 
man Pratt & West.,lst M.,g.($15,000 p.1n ).¢ 79 | eee ose 500,000 6 J. & J. do do July 1, 1916 
Leay. Top. &8.W.—I1st m.,4gguar.byAt. &2byUn.P. 46 1882, 1,000 = 1,380,000 4g. J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1912 ° 
N. Mex. & So. Pac.—I1st, g., ($15,000 p. m.), guar. 72 | 1879} 1,000 | 4,425,000 7 g. A. & O.| Boston, Everett Nat.Bk.} April1, 1909 
Sonora, 1st mort., gold, interest guaranteed...... 262 1880) 1.000 > 4,050,000 7 g. \J. & J.| Boston, Nat.Revere Bk., Jan.1, 1910 
Cal.80.,1stM.,¢.,gu. 8.£.$25,000 yearly (dr.at112)c™; 210 | 1886 | 1,000, 2,081,000 6g. J. & J.\Bos., Mav. Nat. Bank.| Jan 1, 1926 
Income bonds. .......--2+- 200+ -2+--eereeeesee--- :} e+. | 1886 | 1,000 | 3,505, 6 M. & 8./2d coup. paid Mar., '88.|/March 1, 1926 
Chic. Kan. & West., 1st, g, guar. by A.T.&8.F..c*, 450 1886 | 100 &e. 12,758,000 5 g. J. & D.| Boston, Boston Nat.Bk.| June 1, 1926 
do inc. bds., non-cum.($7,000 p. m.).c*; 450 1886 | 100 &¢.) 6,379,000 6 | 3 t (Agee Stipes Junel, 1926 
Chic. Santa Fe & Cal., 1st mort., gold, guar..c*&r) .... 1887 |1,000&¢e) 15,350,000 5g. iJ. & J.\N. Y., Boston &London.; Jan. 1, 1937 
Chicago & St. Louis—1st mortg. ($10,000 p.m.).| 150 | 1885 | 1,000, 1,500,000 6 M. & 8.|N.Y.,Farm’s L. & T.Co. | Mar. 1, 1915 
southern Kansas—K.C. Law. & So., 1st mortgage; 185 | 1879 | 500 &e.; 2,940,000 6 A. & Q.| Boston, Union Nat. Bk.| Apr. 1, 1909 
so.Kan.& West.—1st,(s.f.$31,037y’rlydr.at 110)|) 139 1880); 1,000 1,659,000 7 7. &@-2 do do Jan. 1, 1910 
sumner Co. RR.—I1st mort. (8. f. $9,900 yearly) 18 | 1880 | 1,000 203, 7 M. & S. do do Sept.1, 1910 
Ottawa & Burlington RR.— 1st SRGEUE canes sees 42 1881 1.000 500,000 6 A. & O. do do April 1, 1909 
g, Kan.(Guif Divis.)—1st, g’ld,guar.by A. T.€8.F.) 350 | 1886 | 100 &e., 4,336,000 5g. |M. & 8.'Boston, Boston Nat.Bk.| Sept. 1, 1926 
Income bonds (not cumulative) $4,000 per mile); .... | 1886 | 100 &e. ,480,000 6 May 1 iE Gai ee aie: July 1, 1927 
Southern Kansas in Texas, 1st mort., gold, guar..) .... | 1886 | 100 &e.) 1,583,000 og. |M. & S.|Boston, Boston Nat.Bk.| Mar. 1, 1927 
Allantaé Charlotte.—Stock(5 p.c.rent’l Rich.& Dan.)) 269 | .... 100 | 1,700,000 2% |M. & 8./N.Y. Central Trust Co.| Mar. 6, 188 
Magy WECL. MOLE. .0....000 coccccccccccccseccccoccees 6519 187 1,000 00,000 7 A. & O. do do April 1, 1897 
Mortgage bonds..........-..20------ eee e esse eeeeee 26549 1877 1,000, 4,250,000 7 J. & J. do do Jan. 1, 
Income bonds (not cumulative)............-..--. r) ..-. | 1880 500 750,000 6 A. & O. do do April 1, 1900 
Atlanta é West Point—Stock...........-.--++---+---- o | eee 100 1,232,200 3 J. & J. Atlanta, Ga., at Treas’y.| Jan. 10, 1888 
Debenture certificates.........-..----- eos sececcees --. | 1881 cone 1,232,200 6 J. & J.| do do July, 1891 
Atlantic & Danville—1st mort. gold, $16,000 p.m.c" 55 | 1887 1,000 923,000 6g. |A. & O..N.Y.,Green & Bateman.! Oct. 1, 1917 
tlantic dé Pac. —1st M. guarant’d, z. (red. at 105)..c*| 927 | 1887 1,000 | 17,604,000 4g. iJ. & J.)N. Y., Mercan’ Trust Cu.| Jan. 1, 1937 
2d mortgage ($10,000 per mile).............--.2--|  ...- 1838 ewes (2) Pp as 5 ll a re Aaa es 
Income bds., non-cum’tive, W. D. ($18,750 p.m.)c*) 640 | 1880 | 50 &¢.; 12,000,000 6 A. & O. Boston. Oct. 1, 1910 
lst RR. & iand gr. bonds on Cent. & Mo. Div... 0" .--- | 1871 | 500 &e.; 1,189,905 6 M. & N.|N.Y.,St. L. & S.F.RR.Of.! Nov. 1, 1891 
1st land grant bonds on Central Div.. cum. ....c*} 112 | 1871 | 500 Ke. 796,629 6 At Mat. Nov., 1901 
Income bas., Cent. Div., non-cum. ($18,750 p.m.)c*} 112 | 1882 ' 1,000 1,823,000 | 6 iJ. & D. Boston. June 1, 1922 
aid September, 1887, and the second March, 1888. Sinking fund of 1885. 1886. 1887, 
$55,000 per year retires the tirst mortgage bonds at 112. SS EEA TT 299,525 $311,340 $303,955 
The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned | Paid to other roads... ........... 46,093 73,227 257,37 
jointly with the a “we —, oe _ bonds are not guevenseee. ‘ Miscellaneous. .................. 25,000 NER a OREN 
The Kingman Pra yest. . bonds are guarantee ythe W. & = — 
W.; the road is an ¢xtension from Kingman towards Dodge City. Total disbursements. ........ $7,110,186 = $7,459,356 $8.592,238 
The Leavy. Top. & So. RR. bonds at 4 per cent are guaranteed one-half | Balance, surplus }............... $504,185 $739,317 $411,266 


prthe A. T. &S. Fe, and one-half by the Union Pacific. 

‘The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the first mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bonds at 
$7,000 per mile, were issued as per the circulars in V. 43, p.59, V. 44, 

245, The roads covered by these bonds are about 903 miles of branch 
ines in Kansas constructed in ’86 and’87. Report of ’87, V. 46, p.608. 

The Chicago Santa Fe & California Railroad is uhe company in Illinois 
and Iowa forming the connecting line from Kansas City to Chicago, 
about 450 miles—Kansas City to Fort Madison, [a., on Miss. River, 
about 200 miles, then to Pekin, ILL, about 160 wiles, and then over Chi- 
cago & St. Louis (purchased) 90 miles, Its bonds, ($35,000 per mile) are 

aranteed by the Atchison, and are a first lien on all but 90 miles, on 
which there is a prior mortg. of $1,500,000, for which bonds of this issue 
are held toretire them at maturity. Trustee of moitgage is Boston Safe 
Deposit & Trust Co. of Boston. See V. 44, p. 148. 

The Southern Kansas Gulf Division and the Southern Kansas in 
Texas first mortgage bonds were issued as per circulars in V. 42, 

, 462, V. 43, p. 431. he bonds are guaranteed, principal and 

terest, by the Atchison Topeka & Santa Fe, The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and a'so the branct from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas Railroad in Texas was organized to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 

teed by Atchison. The income bonds issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are completed. 

LAND GRANT.—The lands are practically sold out. No sales in 1887. 
Net receipts from deferred payments in 1857, applicable to land bonds, 
$199,640. Unpaid land contracts, principal and interest, Dec. 31, 
1887, $814,123. 

OPERATIONS, FINANCES, &C.—From Jan. 1 to Mar. 31 in 1888 (3 
mos.), gross earnings were $3,37 ¢,¥4t on 3,011 miles, against $41,311,- 
683 on 2,446 miles in 1887; net, $160,563, against $2,045,349. 

The report for 1887 was in the CHRONICLE, V. 46, pp. 607 and 610. 

Earnings and operations and income account were as follows, these 
statistics «embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacific, 
or roads owned jointly, although the interest on Sonora bonds is 
deducted here: 


OPERATIONS AND FISCAL RESULTS 
“SS. 


























*Includes net land receipts Southern Kansas Railway Co., surdry 
protits, and balance ot general interest account. 

? This surplus does not include the net profits of the Atch. land depart- 
ment, which were in 1884 $329,101; in 1885, $1,303,847; in 1886, 


1,126,752; in 1887, $310,885 
—(V. 44, p. 21, 59, 60, 148, 245, 362, 400, 466, 551, 564, 583,585, 
586, 627; V. 45, p. 52, 142, 180, 271, 340, 400, 472, 564, 612, 819: V. 
46, p. 102, 133, 319, 353, 381, 385, 386, 448, 573, 595, 607, 608, 610.) 

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27, 1877. On March 26, 1881, tne road was leased to the Rich. & 
Danv. for 99 years at a rental of $462,000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. In 1886-7 gross earnings $1,202,598. 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 642 miles; total operated, 364 miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’sin 1886-87, $394,640; net, 
$160,586; surplus over dividends and interest, $12,724; in 1885-86, 
gross, $397,250); net, $138,001. (V. 45, p. 142.) 

Atlantic & Danville.—In progress from Norfolk to Danville, Va., 
there to connect with the Richmond & Danville. In operation—Clare- 
mont to Belfield, Va..55 mi'es, and Norfolk to near Franklin, 32 miles. 
The towns subscribed to capital stock Stock authorized is $2,500,000 ; 
outstanding, $800,500; par, $50. 

Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Albuquerque N. M., 13 miles; total operated, 819 m. Also the Central 
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter- 
ritory, 112 miles, and operated by the St. Louis & San Francisco Rail- 
way Co. 

The 1st morte. bonds due in 1937 are guaranteed severally (but not 


1886. 1887. | jointly) by the two companies, each company guaranteeing one-half of 
Milesoper. At. T.&S.Fe—S. Kan 2,397 2,526 3,016 each bond. These 4 per cents are redeemable at any time at 105. In 
Operations— 1888 the 2d mortg. bonds were authorized for $10,000 per mile to re- 
Passengers carried, No.......... 1,849,577 1,787,015 2,139,623 | pay advances to the Atchison and San Francisco companies and 
Passengers carried one mile....149,999,427 176,810,489 217,909,566 for other purposes. Stock authorized is $100,000,000, and issued 
Rate per passenger per mile.... 2°593 cts. 2°277 ets. 2°357 cts. | $74,810,300 (par $100), of which $51,302,600 is owned by the At. 
freight (tons) carried ........... 2,602,056 2,938,364 3,839,578 | T. & S. F. and the St. Louis & 8. F. companies equally, and deposited, 
freight (tons) carried one mile.607,753,550 687,399,093 $09,167,842 | in trust tor thirty years. The stock is classed thus: Western Div., com. 
te per ton per mile........... 1°789 cts. 1°615 cts 1°317 cts. | stock, $54,750,000; Cent. and Mo. divs., com. stock, $3,665,300; pref., 
Earninys— $ $11,395,000. The old pref. stock has no preference over the A. & P. 
EE ee ee 3,889,411 4,026,004 5,136,652 | Western Division stock. 
EEE SLE SLERES 10,873,621 11,100,967 12,248,343 The Southern Pacific sold the 242 miles of road from Mojave to The 
Mail exypess, &C..........2.-00- 808,363 857,336 1,076,371 | Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
—_—_——_— 100, payable in A. & P. lst mortgage bonds, issued on said 242 miles, 
Total gross earnings ...... 15,571,395 15,984,307 18,461,366!) to amount of $5,059,250 and $1,211,850 in cash. Until clear title 
Operating expenses— to this piece of rovd is given, the A. & P. takes possession and pays 
Maintenance of way, &C........ 2,280,291 2,186,767 2,379,820! 6 per cent per annum on the $7,271,000. The same negotiation gave 
Maintenance of equipment.... 1,409,732 1,395,719 1,618,152 | aright by contract to run through trains to San Francisco over the 
piansportation expenses heibedionieeatin 3,777,357 4,128,340 5,370,163 | Southern and Central Pacific lines on payment of rental either on @ 
Miscellaneous ..........2.--200-- 338,393 410,129 4°9,155 | mileage basis or at 3 per cent per annum on $40,000 per mile. See V. 39, 
Mibeces ces sbboesoonenecoussens 459,194 492,956 951,165) p. 208; V. 40, p. 50. 
—_—— The land grant claimed under the old A. & P. charter of July, ’66, is 
Total operating expenses 8,314,967 8,613,911 10,408,455 | 25,600 acres per mile in Territories and 12,800 acresin States. On 
MUUGOPRINGS. .....00 .coscccecces 7,256,428 7,370,396 8,052,911 | the West. Div. upards of 18,000,000 acresin New Mexico and Arizona 
P. ct. of op. expenses to earns.. 53°40 53°39 56°38 | have been earned by construction, and in the Indian Territory 2,600, 
INCOME ACCOUNT, acres more, the best of these lands being well adapted for grazing, The 
Receipts— S85.. 1886. 1887. proceeds of sales of the company’s lands have so far been applied to pay- 
is oalmibals $7,256,428 $7,370,396 $3,052,911} ment of interest on A. & P. bonds or the lands have been pledged and 
i ientsuneiaudinmenegioges 28,012 33,785 29,953 | conveyed in trust to the Atchison and San Francisco companies, and 
Other receipts* ...........2+ .eee- 149,743 623,859 751,153 | nearly 6,000,000 acres have been so disposed of. For statement as to 
From land grant trusts..... .-.. 180,188 170,633 169,487 | land ae, OO up to Jan. 1, wep ag hy teen if a Pe —. A 
ine 37,614,371 $8,198,673 ~$9,003.504 | Map of the land grant was published in the CHRONICLE, V. 36, p. . 
erp income... i aaa a Seat Cees eee Gross earnings in 1886 were $1,624,649; deficit under operating ex- 
Rentals paid................ trees $25,500 $20,400 $15,300 | penses, $41,364; received from A. T. & 8. F. RR. Co. and 8t. L. & 38. F 
Int.on At. .&8. F.andSo. K.bds 1,980,664 2,004,679 2,200,406} Ry Co., to be repaid, $295,000. (V. 44, p. 21, 22, 148, 544, 751; V. 45, 
Interest paid as rental.... ...... 854,930 829,499 859.884 | P- 340, 368, 612; V. 46, p. 288, 609.) 
hterest on land bonds.......... 180,188 170,633 169,487; Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Interest on Sonora bonds.... ... 283,500 233,500 283,500! Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
it.on Leav. To &So.W. bonds. _........ 27,600 27.600 | of Canada, to which leased for 999 years, August 5, 1853, at a rental 
ESL ALITTLE 3,414,786 3,738 .473 4,474.725 | equal to bond interest and 6 per cent on stock. There were Sept. 30, 
Rate of dividend................ (6) (6) (612) 138 7, 3308,C00 bonds to city of Portland, provided for by accumula- 






























































































































— — 
- ¥ 
- % —_—"o— f " ps \ r = = 
4 S at v S aT aoqqoAsug \ a ETPTILT Ts, « mmeGLULs BAe 
S 
‘ A. . . 
> + | a4 \ A on e 1 uP 4 4 \ » 
sodoory oD sSutdg vyoin gy © y a fAuo pag a | UL b 
. g wiopua ° \ 5 
SOATY.,  , \ 3 paer L © ' 
e — ay — : 7 } y ’ 
_ —s oa” L “e, yoo pew . ; cee, * Yo! ‘0; {> la 10. ' y ae X / 3 \ 4 
> HLIpe (mon uTwUsIIag %, o Uy, My SLOG ‘ ao a \ 
f OYUSIOT ¢ > ad On a ftp “i “f ' ~ a 
SUTBL T BOM SJ N “. Surry > ¥ ¥ 4315 08 9 dis , i ; 
% i syugaedog = “~~ J « V Lo, Brn .. wud Gy a ity Ye a 
ignqmnyod 3 (ed . a : am % %, nO Se ie) “ong Ni 7 i ar detainee 
2 OysoL IVD < 4 aan | 99, “3446 . Vay,“ Soe gonna het 
¢ "5 J ‘s 5 £119 Ao: ulldor - ‘ i) Seen fe pal a a + ake en Bean yD = AD a> an? mele “ 
5 . Ol r iy oa? eq , ty £ $ oO as: : oy an —, eh. " s — mK 
ta - v oe” aseyreEd — . on. i NG fe) °* —— — 
7 neeps ado ft) oy, ungss = e aS oe S . s 'e ole 90° QGOOM3IONS Ro ae Guan 
itid’s cn a & _ 39 4S O { ~ er” 
y = ivueTy PBEHIIO ‘ $ ov "a9 > << 
EN wORLOPALE |* a : as , Quwm qorston - : Yop, uy, Ee ed 
- uoyuory’ re ulatTV IVAlLog 4 wy Mo OM. ANWAT iy ° : ; 409» y "00 "Hs 
MOL.“ PO OPISAIA TIE ofes . ; an e . Visnonvl 497.uM RAID “Prog af Y he 
® , 2) It > Wo NVWHS i) . AOS U “A _, 
EH | aly 8 ev) 2 Pep - ines iq ary VPVAON ine ws oavu0aIis . fo, %, Vow. Wo. My, NITIAW pre ’ 
. J “ , V9 
Z sod ? 6. jsojog) BIOL, @ af tt: N \2; Conf ° Xan Sim 8% Way Narn ™ Wing, "by, 2,00 } 
<) j << 7 Tox! i . nae ior t 4D] Od, ; - mesh St 
1d [B10UIK iq _ 30 ‘ 0109 4 MYa3sS S at 29 : 
= tm0nd nd wqno { ah" a a ante guand A 6 eee Q oS 08 P gor? S| 
- - . 4 sia ¢ rH 
<2) | fe (PRE : " > OL - ahiing x > Not? . SNIHOLNH ; Fen Tog La SS S| 
Be ¢ S une o° < <5 . %oa ) . 7 s 
bal AOTUSY, uojuloO | camer i320 ah* TF) M34," . A > Diax iy 9 
4 , Bmiod 3 — N3u 074 “ ourfey o 2 Jute Ts Re gs ee | 
ve U . /2. = ~~ a <0 
= . : or bereckiio nos = ae hi a %, WE fo yn, wr HRP 
‘et/B.19U9D syn FerKLi9 NO 3433 OTTTANQSIUvH BIps Pr uv, Dy, & 
=) O un BUEP YS noploH UML 3 FU Peoy W277, “Wao 
D a7 — ‘oO Aix00 38 - ? outasita. acai TaovsoNK 4 
A SO]. H > fe) ¥ © 
' KP 4 TOJUBLIV , USHL aweweI | Na Te WYONIIY aS! uno 
wo ” TID ial Me > S 
- poomaspa Cary ATLA O00 SVsq_77 
' wIquIN[oD > f. t. Nyy ?4 " Q % ° 
2) spuv Ps 7 < ho, eA \ ‘ % ig v 
(ear OOTXOK ) O; Up M07 [qr %, Bully AND 
S nad MOSSELD 1 Up ie ~\ 4 e > ouner . 
— 2 ey / Te a: or ahuiod ° N ' KN, NVILQH NV Sjrodveuurpr 
S b : - © 
QM ov BUYISINOT A{19q0K LF, a nae ; 7 104 3? : J way y341S3" vf " 
fx) wus its ey Ye SON 43 lotres - até 2 On, { w aTBAU04 by, 
\ uy fj 4p 4 47 A *) : v 
> = £ 934° BL = ye tik % $ S Hive , *o> mor 44, vA 508 V ae " 
2 = ~ AS . 4 Z ‘ 4 - l ‘ 
7, rm. = att a TT) I — es "es 4, ae ? ee a »4 UoOLouIeD / © %y neat oN, . “ 10340049 
— a 3 ONTUS ‘3 Lp » S 1) ct * Uf no wo 
ts) - Kournd Py el at oot Haas° s to JZ aT LAsAav]y yawn 7s “7 mn) TOU 
.) c ij 810uUder 
n nysoed/ /* olsp.re9 Up > ULPEITVH ‘ \ L .Y. , (ony "T M 
3 , reag > vp % sae oo olaoqiog VO sung. “2% ; = 
*uaplod ohne ~ oS ‘ “2 O10 y WAT ATIBIN, ono a eR yA . _— | | 
. | 2e, Oy “wa 3 ; om Some ‘ 
7 Nito3 No | yO: lrfitod — + ae on Tu 1a", £anqa a — ee fe | 
e ) IT uu . ys ~~ 2 4 C yor aT AsSAIy " a) arts Cre alog VUBUION BOLIZBA: uostox) "ep "oe co ~ 
: . 4 ee, | r ; VLA a - ‘On ’ ‘ a pougn dar ae wt be 
Aug Stykty, ° Ss ‘or pooAuely 4 7 ee A od => i pa XO 7 
oy suyut 1 = ° 19, ysn O» 4 —_——-—— a a = . = a hep a > ~ > - UOs}loqmy 
e wc , > Pep a 2, F Wy, aqiragayrme - Auvyje 4 y quivy{ Ay\eyseiqan aap 9391 plOH Ly, (On, . 
i> 4 » “od o}6ul ng ‘ Kan ‘d - pully[pO ee “ats : faureoy 4 Vy, Pu, 
aor 4 . “Oy hell eg uolsouny} “9 "18 “i NIOONDS JUOULITR J , sau A VW 4) 
me ° : c 
v. ¥v x of plata uN ows s ind = [INOWS}7¥] Tomog me L, 
ui sf 3 BAGGY kl O pe A L puwty te, 
oL ‘ . oe . qsuqtites art Apps 99080 W815 = if re "Oy 1OSHapy 
os > , 
s 2 6 Baley snquthyo, VSOOTBVISH . ZOSLOFUT AL HIG [youno LV vw STRIVATR A [eaquag “_ ay = Ni 
0 ® IMAC f 
e iod 2 : usisr qo eulpeosnw 1ow $130 oyuyy [ 1498 
ee 3% TPA 
° wooay] ~ Lrposstit 
2310p . Wy AYO Baoy’ "NT ate 
ue Ae I OTL ny , 
rr) eTlo K a rae Bou | : LOS NUWDICISVHe 
= 4-H TI VINV 
= wolIHS ~~ wozUy] eno euel iL N S 
gow ; - oLoqsuopg a 
L WQussey hati anv 
\—— AyQJ £104 Sem se VaaUdOL ‘NOSIH)D 
eenemnenn er emer gee STERN LV 
HHL FO dvVK 


























17 


RAILROAD STOCKS AND BONDS 


May, 1868, ] 




























































































































































































| wndepy ges errr o-~ : ~- ee . 
s Q, vnHWAHIHOn” SVWAWITS NAN — 
e op. «\. P ONY A \ 
> e : SUIMIUA S Biounoeg BsoY VINE 4 : WW YQ) \ 
gy oO re) : . 
9 Yy aur OTIS - “ATS | 
“+ VunoeT 9. a er 3 70 \ data a NODLLOYS NYG LSA MA 
‘s <6 O emavoaeuona - ! viowvzO > PreyWoq] 
BN_ PRU FE Mtoroy vuinzoqtiogg AM | ty q ‘wT ‘wT W T Vv Vv 
5 a4tlarreg OVTAN, BZoust) ~ CLIC ‘BIS LN S 
sravg34q° | % eEeGQre." ‘ te 
; ad ul fa) ofo > Btlolep Suy anv 
UdULIRD P 1“ \\ \ 4 
bata oh ibe ei *“ _—s« WHUAOL ‘NOSIHOLY 
BlLeyouny eupuyy < ; \ wn oulpaL"g O 
- A> ‘ SIIVOONE < wD}; , , : 
on™ oo” ane i - —T Dion = HHL AO dvVW 
“a> gouP OSVd 7 7 tee me Fons S No Urs vs : 6 re 0 BI0qQ0D 
Ce ne «ammo en 0 AQIUO A Py 40%. 7 4 %, “ys “7. la, ROBALY vO ae vepvuloug — 
| Auoyquy y £$347% 1%, % a “off, — “& 
ot MOLMSuNI ‘“¢ rh ¥ 7% al ° . oe \ 
s aona; es 
ny Owe ro Ax y sttodo.1addog “—. adnepenn ——= 
| Coed WAI ° m4 oO, way —— ~ <o* ad ‘Ovd _—_——* ° 
} "SDuDT NOONIUE ye P “8 093!10 Nys® 
ora) We OU . . a 4 O19 Ria 
| S ueydy %, +f rs oe < : & * > %, svat, 
oY WN 7 lls, ; 
° opuogr asug : ti uo y OTF x vHO0rg a\\ 
Oe e ; ' ry SS IOV e Sony, “RS 
‘apuv hie AVT . aw [ My, 
5 caleors edo . QaN! ove eg N 
| uozunig “49° feomeeye VOMTD Bioqualyy . Py a Note 5 : 
: FOV HLUYS oe OU | yu OW 7 ONIGUYNN TIE 
wids7y O oO} nv y u033 VSh 
NOLIN ™ x a Ura, 
‘ oO | o = IA 0 Of [TAsoutadg \ i J Wu, f Ay % | 
| somums WS ss In Men! %y6 , osuyor 4S ‘ “ge Po mie? bys ‘ - Be. ) *,* 
. “4, & #4 Soja 05 I. LL09S3NdG try, Moy Nv Ly uo, AR, ay Meus vIvqivg vyuTg \\} & 
? zo. ‘ ; te, 4 ol OM A lop 1} } | 
Sp. Opn?» rung , 0} beep ; 2 = ed, > 5 «| 
ONS % 7 %% ew > ‘y | 3 914) Vd “ peas, tert a OS Fb lot é Dy swouey =. ehh 
woory "oe % oe es FES eB PR ERS FR OM ON EES EF EES ee WS 
+ e Oo 4% oF B SP Paoqead = Frgs LP) oer ” > ON SIGS ES \ 
0 % “1, && - v RS esas SB REA SIP eZ Sf reeset af ° "F & ® ddstqo \ 
‘ '/ A o 34 oO 68 | & SRssn Sf 4 = 7s J 4 Aw ~ X\ \ _ 
¢ % % 5 0 5 a 2 & a z a 3 ny . e sof \\ eS 
v &, © all TF Ss ? ‘\ ook A” MMS 
ONY, % NM 4, Vy, fo : orc , \\\ oruoquy ° WU Qny 
| d "er my A ty Lal Ss Ni “ | d0UuvTyIq ‘WwW Sartre * , Wy Oo tuo} So QQ \\ . \ 
y >,2 \ DP *w psobsauMy ford eee yEDe \) ye 
° », \ O,, mee * 2) NOUNH PLGA {4 . 
“ UALLDILED @ to, “0, ° Pay M273 . » , ; Soul. SOL, AE (ft) { es 
I Ry MO OUNASSONA: oma: yom | 3. cOX5 . . 
: AZ, = im \O FUIOG 480 OTe 2 RE. > A) ii . 
Y ——— tad ee FUIOT 9 MA Qs ; > -“ 
’ i. ka " e% a A O}U0} v ee ee a oo @ = am = — : at 0 3 oY, Aw 
| Gry %2, oo 2 4 osuving Pos | 9 qvury o yr ‘ ra oy a 
& ) a os 9 ®, % ¢ O10K WT BSOWULLY oS MA ’ L up NS aS Roe, . 2 .% % 
gd ~ Sao Ry a) Ry %%, © o. st wos 1 | upd Ay ¥ 9 RS Ro ee es osor us 
Poy oo % 2 eA az SS 4 nO yw / S ‘ AYO ULSATy WS > ° Sop, 
> Ras 98 LS 3,0} Geers? we a : S ‘A uouurg S ot 
xe S S ¥ oi é 
34 : a AY. O55 4 garory * | ; Buridg ‘yding a[TTeaoyy o Nvinwo 
oy L e) A a™ O a v : 
: 10 a «oP “~ | Wolowey ‘WwW O > 
} ~ Ger” eye nud KL 8 y Oost. 
— ae tc > re so'* Oig gos" ; | puvs ; quowmasg cc 0 UOSI9}}0T 
. SS Vv 
<Y | “ doy ‘H 0 (Orta y. os Sad o1oun, 2 V qd Vv A a BONUS 
s . ILy a.1aiw ~ % on inp | ¥ of n SHO ornsvary, ait: 
[> “9 a? OaBy bee QO" p Cue Q siete | 
; re) S,, a) ) Woz WUT aVpao 
> ' + » wo Ay ay < Uv p Ad ee fe \\ 
,) 4 2 70,.¥3Ng a a ‘ Yapisioa WS 
[<. ue? ° ait? w) <8 > Pads RL ; uljsny sy uy 
Rr Oo” ua } » in eyoung’ A 
id 5 : rydon bs 
y NN wo me 3 A < ay Ny Yury - Or 
> AQ S19 lb,. Yo J IYDT ) 4 
“AIY "OW = : “ap a ~! f* DT YU vydLy (PIOQUNT OTD / < 
¥ g luo » 4 S 
, + is Oo I or Av ‘ vuUIVIpPL 
. “4h 720 1a) wn? A 
® b ad mS sUITLO ’g BMS" sof an? G po0omuozyo; 
1IVp Of 00 » ( 3 
7 “ UPpoy 
"Ova ANN3A3HO ~ i fr) 
2 N “orn i N is W 3 Oo A M nao® ; opuampsoP8 
i svINITY Of. 












































is INVESTORS’ SUPPLEMENT. 





[VoL XLVI, 





a 





——seee 


Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





































































| INTEREST OR DIVIDENDS. Bonds—Princt- 
DESCRIPTION. Miles Date Size, or Amount |p. "San Tifhens Parable anak 'pal. When Due, 
r explanation of column headings, &c., see notes} 0 oO ar : ate per) er ayable, an Y! Stocks—Last 
1 atten on first page of tables. Road.| Bonds} Value. Outstanding |" Cent. Payable Whom. Dividend. 
os { 
Atlantic @ St. Lawrence.—Stock, 6% rental G’d Tr’k) 151] .... | $100 | $5,484,000 3 \M. & 8. London and Portland. March, 1888 
Augusia & Savannah—Stock, 7% rental Cent. Ga. BEE wess | 100 | 1,032,200 Big |S. & D.| _—s- Savannah. Dec., 1887 
Bald Eagle Vatley—Gen’! mort.,(s.f.$4,000 per yr.).r 80 1880 | 1,000 368,000 6 J. & J. Phila.,F.Ins.Tr.&S8.Dep.| Jan. 1, 1910 
Baltimore @ Ohio—Stock.........cc.-ceccccoccccecese 1,756 | .... | 100] 14,792,566 4 M.&N.| Baltimore, Office. May 1, 1887 
nts cnsliatink venindebesesianieecsnns wees | «eee | 100] 5,000,000 $ iF & J. do do Jan., 1888 
Loan due in 1880, extended......,...... sain sons | sane | wees 578,000 4 J. & J.) do do will. 
Loan, 1853, extended in 1885................--++- ..-. | 1853| .... | 1,710,000; 4 |A. & O.| do  _do Oct. 1, 1936 
do 1870,sink. fund £16,000 yearly.........-.. snes 1 ETE | cede 1,669,588 | 6 g. |M. & 8.|Lond’n,BaringBros &Co|} Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund ........-...-. wees | 1855 oecs 2,575, 6 J. & J.) Baltimore, Office. 1890 
Sterling mort., sink. fund,212,000 semi-annually; 411 | 1872 | 2100 6,872,012 6 g. |M.& 8.|Lond.,Baring Bros.&Co.| Mch. 1, 1902 
Sterling mort., sink’ fund, £9,000 semi-annually; 421 | 1874 £200 8,072,096 6 g. |\M. & N.|London,J.S.Morgan&Co May, 1910 
Purchase of Connelisv. RR paventeséeS0ey'iy cose | Te shee 20,000 6 J. & J.|_ Baltimore, Office. 1888-1900 
Loan, ster.,(s.f.27,500) (B.O. h.bds collat’l)..... 263 | 1877 | #200 7,744,000 5 g. |J. & D.|London,J.S.Morgan&Co} June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879 | 1,000 3,000,000 6 A. & O.'Balt. & N.Y.,D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... ...............-... eee. | 1878 shes 366,000 6 J. & J. Baltimore, Office. July 1, 1888 
Car trust loan gold ($250,000 paid yearly) ...... e| .... | 1887] 1,000 2,250,000| 4g. |J. & J. Balt., Merc. Trust Co. |10 p. c. yearly 
Sterling mortgage on Philadelphia Branch....... .... | 1883 | £200 / 11,616,000; 419 g. |A. & O./London, Brown,S, &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).; 150 | 1885 | 1,000 | 10,000,000 5g. |F. & A.) New York Agency. | Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1886 | 1,000 | 4,500,000 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1925 
Consolidated mortgage (for $29,€00,000), gold.c*| .... | 1887 | 1,000 ,900,000 5g. |F. & A.) New York Agency. Feb. 1, 1988 
Baltimore & Polomac—1st M (tunnel) g.,8. f. 1 p.c..c* 14, 1871 1,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, s. f. 1 per cent............. c* 90 | 1871 | 1,000 6g. |A. & O. Baltimore, Office. April 1, 1911 
2d mortgage, income, road and tunnel............ r) 92 {1875 1,000 6 J. & J. _ do do Jan. 1, 1915 
Beech Creek—Stock ($1,300,000 is pref.)..........-. 3 eee 50 2lgon pf\J. & J.\N.Y., Gr’nd Cent.Depot) Jan. 16, 1888 
pili Ae ER ae ARR: _...¢; 129} 1886) 1,000 4g. J. & J..N.Y., Knickerb’r Tr. Co.| July 1, 1936 
Car trust loan, drawn at 100....................... .... | 1887 | 250 &e. 5 M. & 8. do do $37,500 p.ann. 
Bellevilie & El Dorado—\1st(int.guar.S8t.L.A.& T.H c) 52 | 1880 shee 7 J. & J.\N.Y.St.L.A.&T.H.RR.| July, 1, 1910 
a 52 | 1880 ‘nine 6 F. & A.| do do Aug. 1, 1920 
Bellevilie & South. Ill.—1st M. (int. & s.f. guar.)...c‘} 56 | 1866; 1,000 8 A.&O. do do Oct. 1, 1896 
nn saniaainieinineess SS | usa | 50 5 Dec. | Phila., 105 8. 4th street.'Dec. 31, 1887 
Se  iicncsennabidugateesciese saenekeee c*| .... | 1873 | | 500 7 WF. & J. do do | July 1, 1893 
Extension lst mortgage. ......................--- c*; .... | 1875 | 1,000 1¢ 6 (|F. & A. do do Aug. 1, 1905 
Consol. mort. (for $550,000) sinking fund......c*! .... | 1883 | 500 &e. 189,000 6 iA. & O.'Phil.Guar.F.&8. Dep.Co.| April 1, 1913 
tions of sinking fund. The Grand Trunk RR. holds the 2d and 3dj| Through merchandise— 1883-84. 1584-85. 1885-86. 1886-87. 
meortgane bonds, $2,213,000, overdue. The stock of $5,484,000 is East and West....tons, 2,275,252 2,338,147 2,731,119 3,537,207 


mostly £, with dividends payable in London. In year ending Sept. 30, 
1887, gross earnings were $1,076,682; net, $257,395. 
Augusta & Savannah,.—vUwns from Millen to Augusta, Ga., 53 
es. Leased in perpetuity to Central of Georgia for $73,000 per 
annum Has no bonded debt. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 24g miles; 
Snowshoe to Sugar Camp, 2619 miles; total operated. 80 miles. Opened 

mber 7, 1864, and leased to Pennsylvania Railroad Company tor 99 
years. The branchis the property of the lessors. Rental, 40 per cent 
of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1887, $496,037; net, $270,524; rental, $197,297; 
eurplus over charges and 10 p. c. div., $81,202. Stock is $935,000 (par 
$50), of which Penn. RR owns #468,350. [n 1886 and 1887 paid 10 p. ct. 

Baltimore & Ohio—(See Map).—LINnE oF ROoAD—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ina. and I., which are clearly 
shown on the accompanying map. By meansof the Cincinnati Washing- 
ton & Balt. via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage is: Main stem, Baltimore to Wheeling, 379 miles; 
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch, 
Grafto Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102 
miles; other branches, 141 miles; total, 757 miles; Central Ohio division, 
Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky, 
116 miles; Chicago division, Chicago Junction to Chicago, 271 miles; 
Pittsburg division, Cumberland to Pittsburg, 150 miles, and branches, 
94 miles, total, 244 miles; Wheeling & Pittsburg division, Glenwood to 
Wheeling, 66 miles; Straitsville division, Newark to Shawnee, 43 miles; 
Philadelphia Division, Canton to P. & R. junction and branches, 122 
miles; total operated, 1,756 miles. The Baltimore & Ohio Philadelpnia 
branch, connecting with the Balt. & Philadelphia RR., makes a line 
from Balt. to Phila., and thence via the Schuylkill Vailey & East Side 
RR. to a connection with the Phila. & Read. lines to Bound Brook, 
N.J. Thence the proposed route to Staten island. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City ot 
Baltimore. This company guarantees bonds of the Staten Island Rapid 
Transit Co., with which company it has an agreement for terminals. 

See 8S. [. Rap. Tr.) The B. & O. Telegraph Co. stock owned by the B. & O. 

lroad Co. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 
‘the B. & O. Express was sold in Sept., 1887, to the U. 8S. Express Co. 
The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1887, of $48,083,720. 

STOCKS AND BONDsS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 
10; in 1886, 8; in 1887,4. Range in prices of common stock in Baltimore 
‘in 1881 was 1830210; in’82, 190@202; in ’83, 19212@205; in ’84, 167 
@199; in ’85, 16612@185; 1n’86,150@191; in ’87, 104@180; in’83, to 
May 18, inclusive, 802106. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1583 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of 21,000,000 Lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Vo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. are guaranteed by B. & O.; the 
Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

Of the consolidated mort. for $29,600,000 (Mercantile Trust & Deposit 
Co., Trustee), covering the whole property of the Co., $21,423,000 bonds 
are reserved to retire bonds of six pricr mortgages, and $8,177,000 may 
be substituted for bonds in the sinking funds. V. 45. p. 368. 

OPERATIONS, FINANCES, &C.—After having paid dividends for many 
years the company passed the Nov., 1837, and subsequent dividends on 
common stock. The synilicate posmention in September, 1587, by 
which $5,000,000 of consolidated 5 per cent bonds and $5,000,000 of 








preferred stock were proposed to pay off floating debt, was reported 
in the CHRONICLE, V. 45, p. 304, 363, and the financial statement at 
length was on p. 824. But in Jan., 1333, the company declined tv vote 
for the issue of the pref. stock. 

From Oct. 1, 1887, to April 30 1888 (7 months), gross earnings on all 
lines were $11,475,226, against $11,602,327 in 1336-7; net earnings, 
$3,026,592, against $3,415,787. : 





Fiscal year ends Sept. 30. The annual report for the fiscal year end-| 


ong Sept. 30, 1887, was in the CHRONICLE, V. 45, p. 703. 

he general tratlic in four years past is shown by the following table; 
1883-84. 1884-85. 1385-86. 1886-87. 

Coal and coke carried... 6,392,677 6,100,746 7,430,367 7,873,603 

Varried to Baltimore— 


eres bbls. 717,258 766,163 752,150 1,274,542 
SEL. scccnecceaue bush. 6,415,550 3,200,025 3,437,159 6,600,027 
Corn...... Jee recess bush. 3.472.940 8,383,859 9,474,275 5.223.770 
Total grain. ..... -bush 11,553,052 13,048,258 13,718,428 12,977,035 
Live stock......... tons, 2,1 37,8 70,220 43,220 
Plbscevcunccate tons, 107,398 86,560 92,831 76,103 


The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1885-86, were: 
a ——" -—-Earnings, 1886-87.—~ 


3TO88. Net. Gross. et. 
Main stem, etc......... $9,846,613 $4,026,366 $11,201,348 $4,343,343 
Washington Branch... 325,320 234,506 380,400 91,561 
Parkersburg Branch... 663,044 161,347 676,830 88,957 
Central Ohio Division. 1,270,476 478,523 1,283,526 530,364 
Lake Erie Division.... 1,013,014 309,711 1030/3463 291/868 
Chicago Division.. .... 2,098,568 269,916 2,070,033 81,122 


Pittsburg Division..... 
Wheeling and Pitt. Div. 
Philadelphia Division. 114,76 

New’k Somerset & St’le 214,291 35,208 


2,599,074 1,004,264 
465,610 def 18,930 
718,741 def. 76,220 
183;010 2.575 


Totals...........+-- $18,422,437 $6,336,694 $20,659,035 $6,538,904 
In 1886-87 the net balance over all charges was $36,258. 
Results on all lines in five years have been: 























Years. Gross Earnings. Operating Expenses. Net Earnings. 
1882-83........ $19,739,837 $11,034,014=55°89 p. c. $8,705,823 
1883-84........ 19,436,607 11,676,307=60°07 * 7,760,300 
1884-85........ 16,616,642 10,973,585=66°03 “ 5,643,057 
1885-86........ 18,422,437 12,035,743=65°33 “ 6,386,695 
1886-87 ........ 20,659,035 14,120,161=68'34 * 6,538,904 
—(V. 44, p. 89, 343, 400, 433; V.45, p. 13, 52, 112, 178, 304, 368, 473 








509, 641, 664, 692, 703, 805, 819, 824, 855; V. 46, p. 102, 319° 344, 
413, 510, 649.) 

Baltimore & Potomac,.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and tirst mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250 (par $50), of which Penn. RR. owns $3,541,100. In 1886, 
gross earnings, $1,345,873; net earnings, $513,016; interest charge, 
$283,762; surplus $228,835. I[n 1887, cross earnings, $1,447,332; net, 
$938,955; surplus over charges, $253,842. Income bonds wholly held 
by Penn. RR. Co. From Jan. 1 to Mar. 31, 1888 (3 months), gross earn- 
ings were $357,167, against $533,210 in 1887; net, $109,373, against 
$109,353. 

Beech Creek.—Jersey Sliore, Pa., to Gazzam, 104 miles! branches 
to Phillipsburg, to mines, &c., 26 miles; total, 130 miles. This is suc- 
cessor to the Beech Creek Clearfield & 8. W. reorganized in 1886. The 
car trusts are not in form of obligations of the company. In 1887 gross 
earnings were $786,823; net, $373,193; surplus, over tixed charges, 
$130,847; dividend (5 per cent) on pref. stock, $65.0.0. Wm. A. 
Wallace, Clearfield, Pa., Pres. (V. 44, p. 362, 459; V. 45, p. 13, 203; V. 
46, p. 573.) 

Belleville & El Dorado.—An extension of Bellev. & So. [ll., from 
Du Quoin to El Dorado, 52 miles, and leased, 1887, for 985 years to St. L. 
Alt. & T. H. Rental 30 per cent of gross earnings up to $2,500 per mile, 
and 15 per cent on all above that amount. Rental received for 1884, 
$15,171; for 1885, $15,463; for 1886, $15,707; for 1887, $15,400. 
Stock, $1,000,000; par $100. 

Belleville & Southern Illinois.—Owns from Belleville, [l., to 
Duquoin, [1L.,56 miles. Leased for 999 years to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to ees per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per centon any excess of $14,000 per mile. 
Rental for 1884, $158,799; for 1885, $157,917; for 1886, $166,108; for 
1887, $173,837. Interest on bonds, and sinking fund $5,000 per year, 
guaranteed by lessees. Bonds cannot be drawn for sinking fund. Com- 
mon stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumula- 
tive; par $100. Dividends on preferred stock past seven years have 
been 6% in 1887; 5in 1886; 51n 1835; S4gin 1884; 644in 1883; 54 
in 1882; 44 in 1881. 

Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfield & Jefferson RR., Irvona to Punxutaw- 
ney, Pa., 37 miles; total, 63 miles. Gross earnings in 1886-7, $130,495 ; 
net, $82,460; interest paid, $32,407; dividends, $27,500; surplus, $22, 
553. Gross earnings in 1885-86, $160,252; net, $78,230. Of the consol. 
mortgage $350,000 is reserved to retire prior issues. Chas. F. Ber- 
wind, Pres., Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 














ferred to Pennsylvania RR. March 7, 1376, by which op rated as their 
| Belvidere Division, and net earnings paid over as rental. Penn. RR. owns 
/-most of the 7 per cent consol. bonds. In Feb., 1835, the Flemington RR. 
' Co. was mergedin this. The lst mort. and new 4 p.c. bonds are guarane 
| teed by the United Co’s. All mortgages except lst have sinking fund of 
| 1 per cent, if earued; no bonds drawn. In 18387 net earnings were $336,- 
| 509; surplus over charges, $121,221; dividerds (6 per cent), $69,000. 
| In 1886, net, $454,252; int.,$263,341. Dividends of 6 per cent are paid. 
| Capital stock, $1,150,000; par of shares, $50.—(V. 43, p. 578.) 
| Bennington & Rutland.—Owns from Rutland to Bennington, 
| Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles ; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
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 * Net receipts include income from rents, & 
—(V. 44, p. 212, 586; V. 45, p. 180, 572, “611, 614, 705; V. 46, p. 
201, 610.) 


Boston Popcors & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 ‘miles ; ; Wing Road to Mt. Washington, 20 miles; leased 
Pi outh to No. Woodstock, 21 miles; total operated, 186 miles. 

June, 1884, leased for 99 years to Boston & Lowell. Rental is 25 
per cent of gross receipts of the Northern, the Con. & Clare. and Boston 
Con. & Mont. RRs, less $200,000 per year, with guarantee of interest 

on bonds and 5 per cent on preferred stock. Of the sink. fund bonds due 
in 1889, there are outstanding in the hands of other parties, $202,000, on 
which interest is paid; the trustees holding $306,000 and the corporation 
an S, x4 on which no int. is paid. Fiscal year ends March 31. 
— » DP. 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles ; others, 22 
miles ; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles ; Wilton RR., 15 miles; Peterborough Rail- 
road, 10 miles; Manchester & Keene RR, 29 miles ; B. Con. & Mon.. 187 
miles; Central Mass., 104 miles; Connecticut & Passumpsic, 147 miles ; : 

tal leasea, 520 miles; total owned and leased, 619 miles; operates 
Whitfleld & Jefferson, 13 miles; total, 632 n iles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made, and eontrol of those roads was then as- 
sumed, In March, 1887, the Northern lease was held void, and the 
eompany resumed possession. 

In June, 1887, the Connecticut & Passumpsic Road was leased. A 
lease of the B. & L. and ail its branches to the Boston & Maine for 99 
thet was effected by vote of stockholders on June 21, 1887, andin Oct. 

8 wy assed to the Boston & Maine management. By the lease to 

. this road receives 7 per cent on stock till jan., 1897, and 8 
od un thereafter. 

Income was as follows in 1886-7 and 1885-6; no report was issued 
for 1886-7: 








1886-87. 1885-86. 
Net earnings........ sccduneewecsoosensesenes - $1,491,590 $1,273,741 
eee sosccececo Egheetee 971,653 
Ee eee ee $363,887 $302,0<8 


<i, 66 » 59, 369, 458, 544, 751, 807; V. 45, p. 512, 538, 792; V. 46, 
p. 37. 

Boston & Maine.—Owns from Boston. Mass., to Portland, Me., 116 

; branches, 8 miles; leases—Eastern RR., Boston to New Hamp. 

State line, 41 miles; Eastern N. H. RR. -» N. Hamp. State line to Maine 
State line 16 miles; Port. 8. & Ports. RR., Maine State line to Portlaud, 
51 miles; Ports. Gt. Falls ‘& yy & Conway Junction to North Con. 
way, 73 miles ; Worces. Nash. & Roch. RR., Worcester, Mass., to Roches- 
ter, N. H.,94 miles; numerous short branches of the foregoing, 210 
miles ; total operated Sept. 30, 1887, including Eastern, 609 miles. In 
December, 1834, this company leased the Eastern Mass. on the basis 
stated under title ot the “ Eastern” in this SUPPLEME ‘T. In June, 1887. 
® lease of the Manchester & Lawrence road was made for 5) years, and 
&@ lease of the Boston & Lowell for 99 years was also made, including the 
lines controlled under lease by that company—the Boston Concord & 
Montreal, the Connecticut & Passumpsic, &c¢. 3: ae x fund forimprove- 
ment bonds amounted Sept. 30, 1837, to $111,46 

The fiscal year ends Sept. 30. Annual report oe ‘Vv. 45, p.7 

The earnings and expenses below include the Eastern ny all the 
years and the W. N. & B. in 1885-6 and 1838-7: 



































20 INVESTORS’ SuPPLEMENT. [VoL, XLVI. 
Subse ribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

» Bonds —Princi- 
scnaigitndiich et catume teatinon Barecaated mat”| Daf? (MBAS | amonns | sa, when jwhere Fapanios cad by| Sees 
ex me column he 8, &c., see notes| oO o : ate per en ere Payable, and by — 

. n first page of tables. ad.| Bonds Velao. Outstanding | "Cent. |Payable Whom. Dividend. 
Belvidere Del.—1st mort. due 1877, ext’d, Sant .c 64 | 1877 } $1,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
Cons. mort. of = shy, Nay fund, not drawn..c| 67 | 1876; 1,000 7 & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Consol. mort., hex Co’s & Pa. RR., s. f..r 67 |1885-7! 1,000 4 | Various Philadelphia, Pa., RR. | Sept., 1925-27 
nk , 8. f., 1 p.ct. not drawn..c| 12 | i876 1,000 6 J. & J. a oe Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland ist mortgage i iihelan laden 59 | 1877; 1,000 7 M. & N. , Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. c. perpet. rental Housatonic)., 22) .... 100 1% Q.—J. stockbuidae Treasurer.| April 1, 1888 
Seaton ‘2 A lbany—Stock. ........ccccccccccccccesse-- 390 | .... 100 2 Q. —M. | Boston, Oftice. Mar. 31, 1888 
pope a eeassinitdlebbocederantadoasitatanel c&r| .... | 1872; 1,000 7 F. & A’ do Feb. 1, 1892 
ET bt oth nnteete weineasippoondring’ c&r} .... | 1875; 1,000 6 J. & J. do July 1, 1895 
Bonds Baise to — for its speak Gabieaainale ates rg ..-.- | 1882 i 5 A. & O. do April 1, 1902 
pref. stock, an. sedge 100 214g |M. & N.| Bost.,31 Milk St.&Plym.|May 21, 1888 
Com. and new ae stock (new af. stock is $54 400) Bee | asec 100 cane eect -. _.\ aeteete -" * "4 a eee 
Sinking fund bonds ($624,000).................... .--- | 1858 | 100 &e. 6 J. & J. Boston, Office. Jan. 1, 1889 
‘Consolidated mortgage bonds (for $2,000 sannttee 166 | 1873 {| 200 &c. 6&7 \A. & O. do do Apr. 1, 1893 
Improvement mortgage bonds.............-...---- 166 | 1881 | 1,000 6 J. & J. do do Jan. 1, 1911 
é@ Loweli—Stock .. ik... se 100 31g J. & J. Boston, at Office. Jan 2, 1888 
TR ES ae a stoo | Se anee 7 Various do do 1892 & 1895 
iccccensees Lonibnne ovee | Bate eece 6 J. & J. do do July 1, 1896 
i cincshaditindndmogt Boston & Maine gives cane’) ae vous 5 J. & J. do do July 1, 1899 
tine tiieaiinte % rental arantee salts 883 amie 4144 M.& N. do do ay 1, 1903 
i tanmtseveliianisies By all ny ees ee 4  |Various do do 1905-6-7 
Lowell & Lawr., bonds y ety pols in 6 |A. & O. do do Oct. 1, 1897 
Salem & Lowell, bonds jinn.) anne — 6 A. & O. do do Oct. 1, 1898 
Nash. & Low., pl’n bds. dun ae some 6 F. & A, — ~y Co.’s yo Aug. 1, 1893 
do do) 5 peek Bee) Bern: 5 lJ. & J. July 1, 19 
en TE. it, 10 cnendeeubessoohansaresé 609 | .... 100 5 M. & N. Boston, at Office. May 15, 1888 
ti eetnintiidtn atin atin beednenenenestengettte c&r| .... |1873-4| 500 &e. 7 J. & J. do Jan.,1893 &94 
enema bonds, sinking fund................ ..-. |1885-7| 1,000 4 F. & A. do de 1905,’07 & ’37 
BostonédN.Y. Air-Line—St’k, —ty- — N.Y.N.H. a. ) je 100 2 A. & O.|N.H., N.Y. N.H.& H.Co.| Apr., 1, 1888 
ton tne tenantenemenekianeuneirial 50 | 1880, 1,000 5 F. & A.|N.Y., Lincoln Nat.Bank) Aug. 1, 1905 
@ Prov.—Stock, 10 p. c. guar. 99 yrs.. Old Gol. GS i case 100 5 M. & N. Boston, at Office. May 2, 1888 
Suaiste aecshaee branches, coupon or registered see) ee eves 7 J. & J. do do July 1; 1893 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division | 1884-85. 1885-86. 1886-87. 
as above) operated by the reorgani Bennington & Rutland. Stock, | Miles operated............... es 492 584 « 609 
1,000,000 authorized (par $50), and $502,000 issued. Gross earnings Eurnings— 
1887 were $244,874; net, $69,291; surplus over interest, $36,041. Penne mipeced wepboceseéuee erty ty Oh 0ee 208 $4. 574,003 
Serkshire.—Owns from Connecticut State Line to West Stock, | Mail express. Sa "ono: 929° . 
bri bridge, » Mass. 32 miles. oo se i: Demmetnieer to Housato nie Railro a Mail, OE eee 252,393 283,829 310, ,989 
at 7 per ct. on capital stock, $600,000 8SO0rs pay taxes, WC., | Total grosagearnings.......... 6,232,0 »203, . 
D+ 5 or or this reason the quarterly dividend due in Oct. is usually omitted. eenatben —_ : -" ee Gee: oti 008 SL Tbe dpe eet 3 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.} a 
202 miles; numerous el tay 102 miles; leased lines, 86 miles ; tota! | Net earnings................... $2,071 099 $2,500,472 $2,623,801 
‘Operated 390 miles. The Boston & Albany was formed (Dec.. 1867) |  porcintg ee ‘ACCOUNT, 1885 
by the —— ~! = pang iy FA peng -— oy peng eee Wet en = = a 2.07 1-090 2 Soa ate oy ee 
roads e five per cent bonds o were issu o the State of | pe Cee IBSS .--+ --2rcweecceees a. 90), 023, 
the Stato, and in exchan e “1383, 115 shares of B. & A. stock held by Rentals, interest, | ES 279,46 239,809 299,750 
an mber, out o is stock a stoc end o 
dent, was eal te stockholders. In 1886 another 313 per cent of a income........... --- $2,350,553 $2,790,281 $2,923,551 
atone was given to stockbolders on "Palas 2... 2 5, 5 2 3 e 
From October 1, 1857, to emt 31, 1888, (6 mos.) gross earnings | ; 2 Fay a weenes cones o---- $1, : 6 $1,365,117 $1, 451,075 
were $4,263,469, against $4,184,294 n 1886-7: net. $1,213,590, against eet Tene. o<e oon te eeeres 60” ped 255,440 260,60 
#1,261,998; surplus over fixed charges, $293,375, against $415,138. tng alee ong ade gitenecees (8) 5 0 (942) 665,000 (10) 700,00 
as year ends Sept. 30; report for 1887 was in V. 45, p. 611. astern (under lease)*......... 158, 603 469,724 510,846 
Years. Miles ruileane, a & (ton) ns a Net Div: Total disbursements..... . $2,210,553 $2,755,281 $2,922,530 
1883-4.. 384 167.402,441 374,347,455 $3, 148,713 ‘g | Balance surplus............... $140,000 $35,000 $1,021 
1884-5..384 167,097 "784 « 862,058 7, 637, 982 *,, cludes interest an | sinking fund ‘for improvement bonds. 
1885-d.. 384 177,787,439 300 64,378 8,298, "733 —(V. 44, PD. 184, 369, 458, 544, 807; V. 45, p. 538, 612, 791, 819.) 
1886-7.. 390 191,843,184 406, "030 750 g oes, TA4 Bosten & New York Air Line.—Owns from New Ha uven, Conn., 


to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 


miles ; total operated, 54 miles. 


Formerly the New Haven Middletown 
N. H. & Hart. 


& Willimantic. A lease was made in Oct., 1882, to the N.Y. 
RR. for 9y years at 4 per cent dividends per y _ on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from feta Mass., 


to Providence 


R. 1.. 44 miles; branches,20 miles; leased, Attleborough ‘to North Attle- 


borough. 4 miles; total operated, 68 miles. 


In November, 1887, the 
agreed 


directors authorized $2,000,000 bonds to pay floating debt, and 


to a lease for 9 years to Old Colony RR. 


at 10 per cent yearly 


on stock and a bonus of $1,300,000 cash, out of which an extra 
dividend of $32 50 was paid on stock May 2, 1888. Notesoutstanding 


Sept., 1887, were $760,000. 


In year ending Sept. 3. 


1887, gross in- 


come was $1,905,495; net, $470,863; surplus over interest and divi- 


dend (LO per cent), $48. 873 


In 1885-86, gross, $1,784,805 ; 


net, 


$399,~80.—(V. 45, p. 433, 612. 627, 641, 672; V. 46, p. 430.) 
Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 


Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, LO eee 
total, 39 miles. Stock is $500, 000, par of shares, $100. In Dee., 1884 
default in interest was made, and in Nov., 1885, bondholders subscribed 
5 per cent on their bonds to resume payments, receiving certificates of 
indebtedness to the amount paid. Of these certificates $-2,95 +» were 
outstanding Dec., 1886. Gross earnings in 1887, $x0,737; deticit under 
expences and interest, $73,223. Gross earnings in 1836, $74,130; 
net, $10.226, John J. Carter, Titusville, Pa., President. 

Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y., 
24 miles; operates, Wellsville to Little Genesse. 21 miles, and Eldred to 
Ceres, 9 miles; total operated, 54 miles. Stock, $480,001. There are 
also 2d mortgage bonde for $60,000, 6s, which were due June i, 1885. 
Foreclosure suit begup in February, 1885. Thos. C. Platt app vinted re- 
ceiver in Oct., 1885, and $23,526 certificates authorized. Iu year ending 
Sep!. 30, 18287, gross oomeoge were $34,020; deficit, $15,919; def. under 
interest. taxes, ete. oy | $49,51 Thos. C. Platt, Receiver, 82 Broadway, 
N.Y. (V. 46, ) 

Brooklyn eat ~thee of road from Fulton Ferry — Brook- 
lyn Bridze via —eemereary &c., to East New York, 6% miles. This 
is the Brooklyn Elevated Railro: vd organized May 29, 1881, as succes. 
sor to the Brooklyn Elevated Railway sold in foreclosure May 12. 1884. 
The capital stock was ‘ncreasedin February, 1588, from $5,000 ,000 (par 
$ 00) to $10,000,000; the 2d mortgage bears 3 per cent interest till July, 
1888 and 5 per cent tuereafter. After 1888,if net earnings suttice 
a sinking fund of one per cent will purchase 2d mortg. bonds at 0, an 
after ’89 « hke sinking fund will purchase 1st mortg. bonds at 105—no 
bonds drawn 

From Oct. + 1887, to March 31, 1883 (6 mos.), gross earnings were 
$349,073, ag rainst $307,557 in 1836-7; net, $127, rt; sons $108,644; 
surplus over charges, $2,311, against deticit of $16,7 18 

For year en ting Sept. 3. 1857. gross earnings, $620.5 2384; net. $229,- 
200; net deficit unde: paymeuts, $22,491. Henry W. Putnam. President. 
—(V. 44, p. 212, 654; V. 45, p. 212, 912, 538, 673,85; V. 46, p. 74, 

90, 201, 610.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. L, 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockawaj, 9 miles; 
total, 77 miles. This was first the South Side Railroad of Long 
island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company oryanized. 
fhe preferred stock has a preference of 7 per cent, not cumulative. _It 


is leased to the Long [sland Railroad for 50 years, from October, 1879, 
at 25 per cent of the net earnings of the whole Long [sland RR. system, 
has been reported as paid, and no 


including its leased lines. Noren 
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> ] INVESTORS’ SUPPLEMENT. (Vor, XLVI. 
; —_—_—- a 
’ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
F | Bonds—Prinei- 
DESCRIPTION. Miles Date Size, "| eee —— snag eng aries - > al, When Du “4 
3 r lanation of column headings, &c., see notes; oO Oo ar r en ere Payable, and by oc 
wepciad on first page of tables. Road.| Bonds| Value, | CUtstanding) “Cent” payable Whom. Dividend. 
q . ee ee 
‘ Bradford Bordell d Kinzua—1st mortgage........ c 41 | 1882 $500 6 J. & D. Bradf’d, Pa., Co.’s Office} June 1, 1932 
Bradford Eldred @& Ouba— 1st mort oe atin 24 1881; 1,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
F Brookiyn Elevated—1st mort., gold, sink’g fund..c*| 6°9 | 1884] 1,000 6g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
: 2d mort., 5 p. c. after July, ’88, ae, sox. me" A 1885 ag v4 3-5 g.\J. & J. do do July 1, 1915 
Brooklyn @ Montauk—Stoc 1,100, is pref.) .. ones * sane a a onesie 
| Wiret mert,, guaranteed Ee Island RR... --c*| 77 | 1881 1,000 5&6 M.& §8.\N. Y., Corbin Bank’gCo.| Mar. 1, 1911 
Second mortgage (for $600,000)...............---- 77 | 1888 pemie pane Oe PPO aT, Ae 
nsw.é W.—1st M.($3,000,000)gu.byS.F.&W.c*&r; 171 | 1887 | 500 &e. 4g. J. & J.\N.Y., H.B.Plant, &Sav.| Jan. 1, 1938 
Buff.Brad.é Pitis.—Gen. M., (incl. 10,000 ac. 1’d)..c| 26) 1865 | 1,000 7 J. & J.| N. Y. L. Erie & W. RR.) Jan. 1, 1896 
Buffalo N.Y.é Erve—Stock(7 p.c.rent N.Y.L.E.&W.)| 142) .. 100 3149 J. & D.| N.Y. L. Erie & W. RR. | Dec. 1, 1887 
Ist Mortgage. .........-0------- eee ee se nee -seeee- c*| 142 | 1876; 1,000 7 «J. & D. do do Dec. 1, 1916 
Bud. Roch. & Pittsb.—1st gen. M., g.($10,000,000).c*| All | 1887] 1,000 5 g. \M. & S. New York. Sept. 1. 1 
gE > EDMOND. « cen ccncecccnpccoscenessecscce 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...... 258 | 1882) 1,000 6 J. &D. do do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 5 series...) .... | Var’s| 1,000 6&7 (Various Gallatin Bank. Various. 
Buffalo ¢ Southwestern.—Stock (one-half of itpref.)) 67) .... 100 2 coco |  __ eseseesons (?) 
| 1st mort., gold, int. guar. by N. Y.L.E.& W...... c*| 67 | 1877) 1,000 6g. J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington CO. Rapids é Northern—Stock...........- LOSS | nce. eane rg Si or ee, Fe ees 
lst mo i Ti, .dcnesnsnacseooonel c*| 369 | 1876 | 100 &e. 5 J. &D.'\N. Y., Central Trust Co.; June 1, 1906 
Iowa City & West., 1st M., red. after ’89.guar..c)} 73 | 1879 | 1,000 7g. M. & 8S. ) do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M.,g.,guar.,red.aft.’90 390 1880; 1,000 6g. A. & O. do do Oct. 1, 192 
oO lst M., gold, guar. ...........- 3 1881 1,000 5g. A. & O. do do Oct. 1. 1921 
Consol. ist M.& collat. trust, g., $15,000 p.m_c*&r| All | 1884 |1,000&ce 5 g. |A. & O. do do April 1, 1934 
Minneapolis & St. Louis, lst mort., (assumed).... 12 | 1877 | 500 &c. 7 iJ. & D. de do une 1, 1927 
Cairo Vincennes ¢ Chic. —1st M. bds., gold (Wabash); 266 | 1881 1,000 5g. J. & J.|_ Last paid, Jan.,’84 | Oct. 1, 1931 
California Pacific—1st mort., gold (ext'’d’d at 44) 114 | 1867) 1,000 4144 g. J. & J.|N.Y.,80. Pac. RR. Office) Jan. 1, 1912 
ee RG, GE Cees BOO. coccccccccccccccesescss 114, 1871 1,000 6g. J. & J. do do Jan. 1, 1891 
3d, mort. guar. by Cal. Pac.($1,000,000 are3s)...| 114 | 1875 He 3&6 60. & J. 0 0 July, 1905 
Camden & Allantic—Stock ($880,650 of it oe. oa seem 50 242 0n pf. A. & O.|Phila.,Of.,233 So.4th St. April 16, 1888 
lst mortgage (extended 20 years in 1873)...... c‘| 78} 1853; 1,000 7g. J. & J.|Phila., Farm. & M. B’k.| March, 1893 
2d mortgage, extended in 1879................ .c*} .... | 1854 | 1,000 6 A. & O. do do Oct. 1, 1904 
Consol. mortgage (thirty years) .... ...........- OT cass be ‘ 6 J. & J. _do do July 1, 1l 
Oamden & Burlington Co.—1st mortgage........... 31 | 1867 | 500&c. 6 'F. & A.| Phila.. Penn. RR. Co. 18 

















public reports are issued. L. I. RR. guarantees interest on $750,000 


From Jan. 1 to Mar. 31 in 1888 (3 mos.), gross earnings were $638,856, 


of the bonds, at 5 per cent, and both principal and interest on $250,000 | against $703,021 in 1887; net, $134,605, against $221,593 in 1887. 


sixes. In June, 1888, a vote is to be given to ratify the issue of $600,- 
000 2d mortgage bonds, and the payment of dividends of 30 per cent on 
eferred stock and 20 on the common. (See V. 46, p. 603.) Daniel 


Annual report in V. 46, p. 649, gave net income, &c , as follows: 
FISCAL RESULTS. 


rd, President, New York City. (V. 44, p. 808, 609.) 1884, 1885. 1886. 1887. 
Miles operated ...... 990 990 1,039 1,046 
Brunswick & Western.—From Brunswick to Albany, 171 miles» rR ~ $ * 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns: | ,, arnings— - & o—- ons ave eactees on ® 
wick & Albany. In Dec., 1387, the control of the road was sold to the Nw ane pe stew reerees 9021175 2.284'5 H 2 2141646 2174174 
Savannah Florida & Western, and new bonds were issued as above, | Tels b.--. --.------- (VF, Lod ’ v2 ’ ’ ’ ’ 


guaranteed principal and interest by the 8. F.& W Co; $1,800,000 bonds 
are reserved to retire old bonds. There are also $3,000,000 5 per cent 
income bonds. (V. 45, p. 512.) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 


Mail, express, &c.... 105,362 117,797 129,178 139,659 


Tot. gross earnings 2,796,459 8,093,513 2,933,309 3,005,962 
Oper exp. and taxes 1,917,769 2,189,543 2,132,404 2,225,906 


-_-- —- 





a _—- 














to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New | Net earnings.... .... 68 3,4 90: ; 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- — nope : wa “ — ve "ae ~ “— ca 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. .C. Op. OX. tO Carns. o en 

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- INCOME ACCOUNT. 
ming, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 1884. 1885. 1886. 1887. 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, Receipts— $ $ $ 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- | Net earnings ........ 878,690 903,970 800,905 780,057 
tion expenses. Dividends and interest paid directly by the lessees. Other receipts .... .. 31,108 83,798 63,252 95,789 

SHuffalo Rochester & Pittsburg Railway.—(See Map.) Owns = nm pee = . 
from Rochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from | Totalincome.. .... 909,798 987,768 864,157 875,846 
Ashford to Buffalo, 48 miles; other branches, 17 miles; total, 294 miles. Disbursements— _ 

This company was formed in March., 1887, as successor ot the Roch- | Interest on debt..... 573,663 742,275 749,898 767,127 
ester x Pittsburg and the Pittsburg & State Line RR., which were fore- | Const’n., improvem’t, 
closed in Oct. 1885 and purchased by Mr. A. Iselin. equipment, &c.... 108,169 137,775 56,925 140,067 

The preferred stock of the consolidated company is $6,000,000 (en- _ 
titled to 6 per cent dividends, non-cumuiative), and common stock, Tot. disbursem’ts 681,832 880,050 806,823 907,194 
$6,000,000. In year 1886-’87 242 per cent was paid on preferred stock. | Balance.... .......... sur.227,966 sur. 107,718 sur.57,334 def.31,348 


In November, 1887, anew mortgage (Trustee Union Tr Co.of N.Y ) for 
10,000,000 5 per cent, fifty year bonds, was authorized, of which 
,v0vU,000 are reserved for prior bonds. 
From Oct. 1, 1887, to Mar. 31.1888 (6 months), gross earnings were 
yo a against $310,049 in 1886-7; net, $251,136, against $252,- 
97; surplus over interest, taxes and rentals, $17,655, agaiust $32,345. 
The income accounts of the R. & P. for the years ending Sept. 3U were as 








—(V. 44, p. 90, 184, 494, 619; V. 46, p. 610, 649.) 

Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 258 miles; 
branch, 8t. Francisville to Vincennes, &.; total, 266 miles. This was a@ 
consolidation of tae Cairo & Vincennes, Danville & S. W. and St. Francia- 
ville & Lawrence roads, forming the Cairo Division of the Wabash St 
Louis & Pacific. In July, 1887, a decree was entered by consent releas- 


follows: ing this road from liability on all Wabash claims. Receiver’s certificates 
Receipts— 1886-7. 1885-6. | for $666,161 have been issued. All the above bonds have been deposited 
SAE LT $1,916,361 $1,299,362 | with Authony J. Thomas and Coarle: E. Tracy, bondholders’ committee, 
Net income (including miscellaneous)..... $594,734 $390,357 | preparatory toreorganization. From May 1,’87, to Mar.31,'83 (11 mos.), 
isbursements— gross earnings were $718,483, against $660,644 in 1886; net, $239,367, 

EE OES, re 353,910 352,10¢ | against $159,603. [nthe year ending April 30, 1887, gross earnings were 
Rental and miscellaneous.................. 68,505 56,128 $710,664; net, $161,263. (V. 44, p. 494; V. 43, p. 214, 614, 819, 855.) 
; - California Pacific.—Owns from Vallejo, Cal., to 3acramento, Cal., 

$422,415 $408,234 | 61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 

PRREEMOD, ccccccccrccecepnecsocssee cos sur. $172,319 def. $17,877 | Calistoga, 35 miles; Davis to Knight’s Landing, 19 miles; total oper- 


Walston H. Brown, N. Y., President. 


—{V. 44, p. 212, 309, 392, 402, 781; V. 45, p, 25, 240, 373, 400, 538, 
613, 673, 705; V. 46, p. 101, 201, 353, 610.) 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 

. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rental in year ending Sept. 30, 1887, 
$115,392; in 1885-86, $90,831. When earnings have been sufficient a 
small dividend has been paid on pret. stock. 


Burlington Cedar Rapids & Northern.—On Jan. 1 ‘88, oper- 
ated from Burungton, Lowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, I[a., to Postville, [u., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, [«., to Holland, Ia., 4 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Waverly Division, 6 miles; Forest Division, 7 mle-+; total 
owned, 426 miles; total operated, 1,046 miles. This company has a per- 

tual lease of those lines (included above) built by the Lowa City & 

estern, the Cedar Rap. Iowa Falls ¢ N. W., the Cedar Rap. & Clinton, 
and the Chic. Dec. & Minn. RRs. Th® Waverly Short Line is opera'ed 
temporarily, and the fvrest Division for tive years ending June 22, 
1892. This company was formed as successor to the B. C. R. & Minn., 
foreclose June 22, 1876. In May, 1385, a decision was obtained by 
the holders of old equipment mortgage bonds of 1874, holding those 
bonds to be good, but the mst-r found only 513 bonds a valid obliga- 
tion, and tne case is yet pending. (V. 46, p. 649.) 

lowa City & Western bonds are guarauteed as to interest and are 
redeemabie after August 31, 1359, at 105. Bonds of the Cedar Rapids 
Towa Falls & Northwestern road are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890; 
of the 5 per cents $325,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent_bonds due June 1, 1927, 1s commuted 
rental for 12 miies of road leased for 999 years from Minneap. & St L. 
In April, 1884, for the purpose of issuing additional bonds for exten. 
sions, the limit of authorized capital stock was raised to $30.000,0U0. 
The consolidated bonds are dated April 1, 1884, and issued at $15,000 per 
mile to build new road, and secured , first mortgage bonds on the 
roads built, deposited with the Central Trust Co., trustee of this mort 
gage. They will alco retire all prior and divisional bonds. 








ated, 115 miles. Leased for 29 years, from July 1, 1876, to Central Pac., 
but in Nov., 1836, new lease was made to Southern Pavific Co. Rental, 

00,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000; par. $100. In 1886, gross 
earnings were $1,233,641; net, $574,082. In 1887, gross, $1,207,372; 
net, $631,087. 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles, 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com, 
ifmore than 7. Penn. RR. owns $234,100 com. and $451,95v pref. stock. 
From Jan. 1 to Mar. 31, 1888 (3 mos.), gross earnings on main line and 
— — were $99,707, against $90,452 in 1887; deacit, $15,1U8, against 

,026. 

On main line and branches in 1887 gross earnings were $678,644; net, 
$13~,564.; surplus over fixed charges, $56,539; dividends (5 per cent), 
$43,988. In 1886, gross, $599,090, net, $129,775; surplus, $51,610. 
—(V. 44, p. 494; V. 46, p. 218.) 


Camden & Burlington County.—Owns from Camden, N. J. 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Moun 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 

..and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 _ cent on stock and bonds, and $500 for organization ex- 

enses. Capital stock $381,925 and funded debt $350,000. Dividends 
in January and July. 


Canada Southern,.—LInE OF ROAD—Main line from Cantilever 
Bridge to Windsor, Oat., 226 m.; branch, Amherstburg to Es3ex Centre, 
16 miles; Fort «rie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 3outhern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie 
tary companies under separate organizations. 

The Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and the main line opened November 15, 1873. 
Default was made and debt reaijusted by Act of Parliament in 
1878. Interest on the lst mortgage is guaranteed by the New 
York Central Railread Co. for 20 years; but the principal is not guar 
anteed. In Nov., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the ope Dp 
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miles, and 1,129 miles of leased lines, we ty he whole system 4,960 
miles. (See ‘details in CHRONICLE, V. 46 p. 619.) The road was opened 
throughout the first of July, 886. 

The Atlantic & Northwest Road across the State of Maine the Do- 
mivion Government grants a subsidy to of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The Canadian Pacitic was incorporated February 18, 1881. under a 
eharter from the Dominion of Canada. The company had an ——— 
contract in its charter. receiving from the Government $25,00v,000 in 
ae a subsidy, also 25,000,000 acres of land, all to be fit for scttle- 
men 

In Nov., 1883, the Dominion Government gave a Fy pee of 3 per 
cent dividends per annum for ten years on $65,000,000 of stock. 
in May, 1838, the company voted to relinqish its net a right to 
build and operate in Manitoba, receiving the Dominion Government 
guarantee Of in'erest 0u $15,v00,000 of land grant bouds to be issued 

The lands in possession of the company are about 14,934,237 acres. 
tery land bonds of 1931 are receivable for lands and may be paid off at 

here are also $43 ‘,03) Nort 1 8hore Railway Ist mor: bonds. 

Heath Jan. 1 to March. 31, 1888 (3 mos.), g-035 earnings were $2,607,- 
722, against $1,873,394 in 1887; net, $238.199, against $3,997. 

The annual cA for 1887 was published at length in the CHRONICLE, 
V. 46, p. 608, 6 

OPERATIONS AND FISCAL RESULTS. 
x5. 1886. 











1837. 

Miles operated Dec. 31.... 4,338 4,464 4,960. 
Passengers carried, No..... 1,66),719 1,399,319 2,057,089 
Passenger mileage ........ 116,702,980 150, 466,149 174,687,802 

Rate per passenger pr wee a cts. 2°10 cts. 1°93 cts. 
Freight (tons) carried... 1,996,355 2,046,195 2,144,327 
Freight (tons) mileage .... . 406, 822,166 555,438,139 687,736,049 

Rate per ton per mile..... 1°20 cts. 1°10 ets. 1°005 cts. 
Earnings— 

lt . sicenegauianasens $2,859,223 $3,170,714 $3,453,818 
TT chet uneitnenined 4,831,856 6,112,380 6,924,130 
Mail, express and misc’us. 627,404 792,710 1,228. ‘465 
Total earnings......... $8,308,443 $10,0~1,504 $11, 606,413 
Operating expenser...... 5,143,276 6, 378, 317 8,102,245 
Net earnings ............ $3,225,217 $3,703,487 $3,501,118 

Per ct. of op.exp.to earn’ zs 61°46 63°26 69°3lL 

INCOME ACCOUNT. 

1886. 1887, 
ID inns ticenenegubongebenss ceeeeiil $3,703,487 $3,504,118 
Pixed charges .........c02----cc-cccceee---cee 3,05%,042 3,250,264 
Surplus .......... eee » voce 9655445 $253,554 


—(V. 44, p. 59, 184, 308, 343, 4133, 525, 620, 652, G55: V. 43, p. 52, 
239, 400: V. 40, p. 38, 102, 448, 430, 608, 609, GL? , 634.) 

Cape Fear & Yadkin Valley.—in operation from Fayetteville, N 
C., to Bennettsville, 8. C.,57 miles; Fayetteville, N. C., to Pilot Moun- 
tain, N.C., 153 m.; Factory branch, 10 m.; total, 220 miles. Road is 
projected some 220 miles additional, and is in course ef construe- 
tion by the North State Improvement Co., which Co. holds $750,000 
2d mort. income bonds. Tie total stock is $798,925, of which $741,900 
Was outstanding April 1,1887. From April 1 to April 30, in Ls838 (1 
month), gross earnings were $:2,104, against $18,929 in 1887; net, 
$3,879, against $3,192. In year ending March 31, 1+88, gross earnings 
were $291, 725; net, $142,362; in 1886-57 gross, $2: 36, O66; net, $111, - 
585; surplus over rentals and interest, $46,797.—(V. 46, p. ‘319. ) 

Carolina Central, —Owns trom W ilmington, N. C.,to Rctherfordton, 
N. C., 267 miles. Formerly Wiimington Char & Rutherford, chartered ib 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 18380, for $1,200,000. From Jan. 1 to March 31, 1838, 
gross earnings were $150, 031, against $140,651 in 13887; n-t $56,062, 

against $55.715. In year euding March 31, 18838, gross Pontes. 8 were 

$527,194; net, $157,402; sur lus over lst mort. interest, etc., $5,967; 

i867, oss, $500,266; _~ 183,773. surplus over interest, etc., $39,- 
190. Wi mington Bridge b onds, $215,000, at 7 per cent, are guaranteed 
by this Co. and the Wil. Col. & Aug., and interest paid. 

Carson & Colorado.—(3 foot auge.)—From Mound House Nev., to 
Candelaria, Nevy., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 auihestand s $2,760,000 issued. No information fur- 
nished. H. M. Yerington, Pres’t, Carson, Nev. 

Catawissa.—Owns fovom Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; | D ; Bomds—Princt- 
; ¥or explanation of column headings, &c., see no s| 0 ar ate per en ere Payable, and by —Last 
. on first page of adings | Road. ‘Bonds Value. | Outstanding Cent. |Payable Whom. Dividend. 
secemneanl 
i Oanada Southern—Stock........ .--.--2+-2+02-2--++- | 436 | .....| $100 315,000,000 14 ©6|F. & A.|N. Y., Grand Cen. Dep.|/Fed. 15, 1858 
pt lst mort., interest guar. by N. Y. C. & Hud. Riv.c 404 | 1878 13,920,071 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
; 2d mortgas | Be EE, Ae car 404 | 1883 1,0004¢' 5,100,000 5 M. & S. do do Mar. 1, 1913 
: Oanadian acific—Stock ( lar. 3 p.c. div. till — 4, 960 | wc 100 | 65,000,000 llg 'F. & A.'N.Y., 59 Wall St.. & Lon.'Feb. 17, 1888 
' Canada Central RR. lst & 2d mortgages.. ..... es ee wee 1,823,333 | 5 & 6 | Various Montreal. 1899 & 1910 
’ Quebec Prov. due on Q. M. O. & O. and N. ie.) .... 82-83 7,000,009 5 A. & O. do 1902 & 1404 
Land mortgage bonds, gold (redeemable at 110)..) .... | 1881 500 &¢e.| 3,47 1,000 5 g. |A. & O. ‘Montreal, N.Y.orLondon,; Oct. 1, 1931 
1st mort. debent. sterling.................--.------ \2,a56 | 1885 |£100&e, 34. 998,833 5g. & J ——- Baring B.&Co. July 1, 1915 
Ist mort on Algoma Branch, 2...........---- C*&r, 183 | 13888 |£100&e. £750,00 ) 5g. 13. & J. do | July 1, 1937 
Land grant bonds ($15,00» 2. guar.Can.Gov’t, .... | 1888 31g ieee Te nee s¢ene 8 
Atlantic & Northwest —ist M., « MERE... cose car; 325 | 1887 £100 &e $6,650,000 5g. \J. & J. London,BarinzBrs.&Co Jan. 1, 1937 
Op. rear & Yad. Val.—1st M.,ser. 4 Si0- UvO p.ID. e*&r.. 150 | 18386 $1,000 1,500,000 6g \J. & D..N.Y., Farm. L.& Tr. Co.| June 1, 1916 
Carolina VUentrai—1st mortgage, gold, coup. or reg.) 242 | 1881 1,000 6g. iJ. & J.) N. Y., Balt. & Phila. |Mch. 3i, 2000 
2d mort., gold, income, reg., non cumulative......| 242 | 1881; 1,000 7 a a SS 3 ee Saree July ee 1915 
f 3d mort., , gold, income, reg., non cumulative...... 158 | 1881 1,000 Pa SS 6) Uf ee ore July 1, 1910 
4 Oarson & Oolorado—lst mortgage. Series “A”’..... 158 | 1881] 1,000 6 J. & J. New York. July, 1911 
! Second Division mort., Series Pie bstesenesene te 44 | 1883] 1,000 6 J. & J. do July 1, 1913 
H Oatawissa—Common stock. ........--.---- ---------- BS | secs 50 ones Os ee Ca 
Pref. stk. ($2,200,000 18 oid pret, 7%gu.P.&R. 98) .... 50 31g M.&N. egg ony Co.’s office = 4 18, 1888 
q lst mortgage, assumed by P & kKeading...... ---. | 1882 aii 6 F. & A.'Phila. a Read.Co.; Feb i 1902 
Mortgage (la A eS ER ANNE 93 | 1870 | 500 &e. 7 F, & A. do Feb. a. 
,EL,, .—Stock, 9 p. c. rentai D. L. & W.. me | cone 30 444 J. & J.|\New York, 44 South st.} Jan. 3, 1888 
pe pg Bard inn.—Bonds on 24 div.. sink. f’d.c” 61 | 1866 | 500&c. 7 J. & J.| Last pail Julv, 1837. | Jan. 2, 1907 
Cent. Br. 0. “TP sth, Atch.&P P.RR ,g. $16 ,000p.m.' 100 , 1865 | 1,000 6 g. |M. & N.IN. Y.,195B’y&Un.Tc.Co| May 1, 1895 
Funded interest bonds (coupons held in trust). ..; .... | 1879 | 1,000 7g. \|M.& N. do do May 1, 1895 
2d mort. (Government subsidy) ............ ....... 100 |’66-7-8} 1,000 6 ..-. |U.8. Treas., at maturity.| 1896,’97, ’98 
Oentral R. R. &é Bank, Ga.—Stock...............--- 982 | .... 100 J. & D. Savannah, Ga. Dec. 21, 1887 
General mort. “‘tripartite” bonds,........ ....... “| 620 | 1872] 1,000 7 J. & J.\N.Y.Nat.City Bk.,@&Sav.| Jan. 1, 1893 
Collateral trust bonds, gold, drawn at 110..... 2 saa 1887 | 1,000 5 g. |M. & N.|N.Y.,H. B. Hollins &Co.} May 1, 1937 
Certiticates of debt (for Di ntasccadbednscess a 1 6 J. & J. Savannah, Ga. After 1891 
Ocean 88. Co., guar., lst mortgage ciniimoandd c*; .... | 1882} 1,000 6 J. & J. New York. Jan. 1, 1892 
Central Iowa—1 SS MRGTRIADD..20000 cocccccccccescccces | 189 | 1879 | 500&e.' 3, 7 J. & J.| Last paid Juiy, 1886. | July 15, 1899 
Debt certificates, issu for overdue coupons..../ .... | 1880 | 500 &ec. 7 A. & O.! No interest ever paid. | 3 mos. notice. 
of the Canada Southern by the Michigan Central, nen - the placing of | 98 miles. Leased oom pom 1, 1872, for 999 years to Philadelphia & 
the total earnings of both roads in a common treasury, outof which isto | Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
be paid, first, the operating expenses of both roads; second, the fixed | company expenses. Funded debt is also assumed by lessees. Seven per 
charges of both; third, the division of the remainder between the two, | cent is guaranteed on the preferred stocks. (V 43, p. 387.) 
in the rate of two-thirds to the Michigan Central and one-third to the Corres & Peg poe | pace te from Susquenanna River to Itha. 
Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 1887, | ca, N ased in perpetuity to Dela. Lack. & West. at a rental 
eurplus, $540,870 and balance over dividend of 29 per cent, $165, 000. of 54 600 ayear. Dividends 0:¢ os 9 to 94g per cent oe annum. 
For latest reports of earnings see Michigan Central. (V. 44, p. 21, 584; Cedar Falls & Minnesota. wus from U. F. & M junction on 
V. 45, p. 5,25, 886.) the D. & 8. C. RR.. near Cedar Falls, La., to Minn. State Line, 76 miles. 
Canadian Pacific. —(See Map.)—The main line extends from | Leased to oar ae & Sioux City for 40 years from January 1, 13867, 
Montreal to Vancouver on the Pacific coast in British Columbia, | at $1,500 per mile as a minimum and a contingent of 35 per cent of 
2,906 miles. There are branches and we egy” A lines owned of 925 | gross came from $3,500 to $7,500 per mile and of 30 per cent oi 


any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central through ownership of its 
stock in 1887, and a suit is pending to annul the lease of this road. In- 
terest was defaulted Jan., 1838. Capital stock, $1,586,500. From Oct. 
1, 1887, to Dec. 31, 1887(3 mos.), gross earnin rs were $27,313; deficit 
under expenses an i taxes, $8,923. J. Kennedy Tod, President, N. Be 
—(V. 45. p. 819, 855; V. 46, p. 74, 102, 199, 2338.) 

Central Branch Union Pacific.—/( See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles : Atch. J. Co. & es 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacific owns $358,800. The company received a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacitic 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
aw are paid to Union Pacific as rental. In 1836" gross earnings were 
$1,705,763 ; net income, $748.357; charges, $471,355; dividends, 
$100,000 ; surplus, $177, 002. In 1887, gross, $1,439,460; net income, 
$383, 579; deficit under charges and dividend, $162,802. In October, 
1385, 5 ver cent dividend paid; in 1885 paid lu per cent; in 1887,10 
per cent —(V. 46, p. 321.) 

Central RR. & Banking Co. of Georgia. —(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; vranch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuit y—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 320 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Columbus & Western RR., 89 miles ; Montgomery 
& Eufaula RR., 80 miles; Eufaula & Clayton, : 21 miles ; total oper- 
ated and practically owned Aug. 31, 1887, 982 iniles. Auxiliary sys- 
tem (the earuings of which are reported separately) incl ides, besides 
other lines, Western RR. of Ala., 138 miles, Georzia RR., 3V7 miles; 
Port Royal & Augusta, 112 miles; "atlanta & West Point, 37 miles, and 
Port Royal & Western Carolina, 230 miles, and embraces in all, 1,252 
miles. Grand total of Cent: al RR. mileage, 2 234 miles Also owns en- 
tire stock of Ocean Steamship Co. In th» auxiliary lines the Central 
RR. owns part interests, either half or greater, represented Aug, 31, 
1837, by $3,894,800 stocks and $3,304,000 bouds or momangs notes. 
In 1886 leased the Mobile & Girard RR., 85 miles. In 1881 the 
lease of the Georgia RR. for 99 years was taken in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in 
April, 1875. The “ tri-partite’’ bonds were issued jointly by this com- 
pany,the Macon & Western and the Southwestern. The certificatesof 
debt of 1881 are in the nature of guarantee stock and are payable at 
option afte ~ pad tg 6 1891. The collateral trust bonds (Central Trust Co. 
of New York, Trustee) were el in 1337; for abstract of deed and 
securities deposited see V. 45, -7 

From Sept. 1, ’37, to Mar. 31,’88 F mos. ), gross earnings were $4, TV - 
,846, agaiust $1, 312,721 in 36) 87; net, $2,149,099, against $1,838,01 

Fiscal year ends August 31; the report for 1386-7 7 wasin V. rans ‘Tis. 

885 36 


9-6. 

Gross earnings........ siieaasaltidiatalit aie stems Stalin $4,032,652 $4,421,630 
Pins + seedamacade seus sweeseeewnecene 2,505,874 2,441, S14 
Net earnings railroads ........cccce .ccrces $1,5 576, 778 $1, $1,979, 865 
Net earnings steamship companies......... 469, 451 274,194 
Net bank and investments.................. 36,220 35, 531 

Total net income of company...... ecces daceacinn 450 $2,289, 641 
IE SII idins sinecund ened <aeseeeseenesias ovenae 3 51,087 
Excess of income over fixed charges.... .......-..-02-.2.--0. ~ $928,554 
Dividend, 8 per cent; advances, $55,479, to Goorgia RR., 

deticit on lease; sinking funds, $115, 000. Stans iacsittinactilidhioteabdiialia 770,479 

ee te Bo, iencsnaacnmacembsnenrnesaeeotsies eee ~ $158, 075 


“* Dividend in 1882-83, 8 p= cent; in 1883- 84, 6; in 1884-5,5 p.c.; in 
1886, 6 p. c.; in 1836-7, 8 p 
—(V. 44, p. 59, 134, 853, 631; V. 45, p. 84, 166, 173, 210, 242, 271, 400, 
vas V. 46, p. 37.) 

entral foure.~Owse from Albia, Ia., to Northwood, Ia., 189 

Bm . Oskaloosa to Iowa Junction, 184 miles’; Grinnell & Montezuma 
Branch, 14 miles; Story City Branch, 35 miles; State Centre Branch, 27 
miles ; ‘Belmond Branch, 2 22 miles ; Newton Branch, 28 miles; seaaee, 
Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3 
miles; trackage, Iowa Junction, [ll., to Peoria, Iil., 3 miles; leases to 
B. C. R. & N. RR. Co., Manly Juaction to Northwood, 12 miles ; total 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








———— 





















































. 
eee rere: Miles | Date |Size,or 4 INTEREST OR DIVIDENDS. Bonde—Prinel- 
explanation of column headings, &.,see notes, of _ of par |,Amount jfite per’ When |Where payable. andb : “ 
For exp on first page of tables. ad. Bonds! Value. Outstanding Cenk, | Payable ——— y| St coke—Last 
Central Sese—(Consinnee)— a ‘es Sere saree mene | 
7 ih no gg S a, en ViSiON .....-.+----- ,000 6 2. <A. & Oo. Last aid A ril, 1884 A ril 1 1 1 
Ill. Division, 1st mortgage ($16,000 p. m.)....... 89 | 1882} 1,000 | 6 ' J. & D.| Last paid J ane, 1884 . 1924 - 
gue Sat, Om, DaeneeS SEER ENS RE San. «0-2-2 97 | 1882 | 1,000 6 A. & O.| Last paid April. 18384} 1912 
sag ery aeneatiee.. nee ashen: ear eaatan e008 | te06) 1600) 3, ; g. J. & D. ‘a coups. pd. to June,’88' June 1, 1924 
ms COTES «20+ oven wae conc coccccccces sees | ocean ecee ; eeee + @8@e@e82f0e20080 + + +ée§| &+&4£«=+d.-eeoesce . 
Gentral Massachusetts—Stock ($3,853,088 is pret) | 104 | “72. | “iGo Besse [oneeeseneee | sence 
Mo e _——* eet eae. by B. & L...... G* 124 1886 — 5 (A. & O.| Boston Co’s Office. | Oct. 1, 1906 
Central of New Jersey—Stock............-.2+--++--- Roper 5 4&0.) Boston Go%s Omoe, | Ost. i, ii 
ee eee ee eee SAO) -n 20-0000 c&r| .... | 1887 | 500&e. 5g. J. & J.| New York, Agency. | July 1, 1987 
Se Re a wore as tarens sagas enon nee -ens 74 | 1869 | “1,000 Se. J & J.| New York, Agency. | July” i, ‘ig 
Bonds (convertible Nov., 1875 to 1877)........... ---- | 1872] 1,000 7 MEN. rs do Feb. 1, 1890 
poy ce ng Reg ge age Ngee eR TE 97 1874] 1,000 +. toe do do Nov. 1, 1902, 
Am. Dock & Imp.Co. M. bds., guar. redeem. at 110./ .... | 1881 | 1,000 5 i. & J do do July 1, 1921 
Debenture bds., conv. into stock till 1907.........| .... 1883 | 1/000 5 it. & J. do do Buy wb 92 
Oentral Ohio—Stock ($391,700 of this is pref.)..... es Bee 50 g. SS nas em ec cme! ae ee 
Ist mortgage Donds. ... «1. aeewweene- 137 | <2 | 1,000 SE & 4 Balto . eb. i, 188 
BAT heeenceemtemteros 4 fovea St RST 
{st mort., gold, (2 sinking funds, $50,000 each). 1865 sees - i. an ancisco. b. 
1st mort., gold, (2 sinking funds, $50, each)..| 737 1865-8} 1,000 6g. JA & J.\N-Y.,80. Pac.Co.,0 — yy 
Califor. State aid, gold (s. fund, $50,000) extend.| 138 | 1864 | 1,000 72.\3. & J. do do July 1, 1888 
Ist m.8. Joaq’n Val. Br., gid (8.f. $50,000)......... 146 | 1870 | 1,000 eel eal do do July 1, 1 
U. 8. Loan, (2d lien on certain terms). ............ et 2 aie: Co ets 1, 196 
West. Pac., lst m., 8. f., (incl. $111,000 reserved).| 147 | 1869) 1, 6g. J. & J.\N.Y., So.Pac.Co., Office.| July 1, 1899 
West. Pac., Government lien.... ... ore sereeereeees 123 | 1869 ccee 6 ‘Various | U. 8. Treasury. 1895 & 1899 
a ee eee eee 152 | 1868 | 1,000 5g. \J. & J.\N.Y., 80.Pac.Cov., Office.| Jan. 1, 1918 
Cal. & Oregon Cent. Pac., mortgage s. f...........| 144 | 1872 | 1,000 65.15. & 3| New Yoru & London'| Jan 1° 1808 
Land grant lst mortgage bonds...........-...---- ---- | 1870 | 1,000 6g. A. & O.| *... os a + ae 
lst mort. & land grant, 50-year, gold, bds,s.f....c) 483 | 1886 | 1,000 ge A Ov. S tam Precise! Gat tone 
ees eee ae ae ees a | 185 | 1883 | 100 &e. 5 J. & J.|Bost..Am. Loan &Tr.Co.| July 1, 1913 
Saar, SRN OO Oe Tne Se --O) | Sen) cae 5 g. | Q.—J. | Bost. Sate D. & T. Co. | July 1; 1947 
ee tepenbin b Ausneiniae want comma | ina | toe | eabae 7g. J. & J. Charleston & New York.! Jan. 1, 1936 
Charlotte Columbia &@ Augusta—1st mort. consol...| 191 | 1869 | 500 &e. 7” 5 & TINY. First National Be| Jan, 1. 1898 
2d mortgage. --.----------2---e0oeeoeesetceecets ee |_191 | 1872 | 1,000 7d. & J.N.Y., Fi pal Bk Jam. 1, 1895 





operated, 513 miles. Chartered as Central RR. of Iowa and opened in 
1871. Reorganized under present title June 18, 1879, after foreclosure 
sale under first mortgage. 

The stock is $8,080,800 common; Ist preferred, $881,700, and 2d pre- 
ferred, $1,080,900. First pref. has prior right to 7 per cent (non-cum.); 
then 2d pref. entitled to 7 per cent. 

In October, 1884, default was made in payment of interest. In May, 
1887, a new plan of reorganization was made. See V. 44, p. 653. Fore- 
closure sale was made on sept. 17, 1887. of the Eastern Division and 
branches; the main line was sold Nov. 9, and the [llinois division was 
sold March i7, ls=8. Bonds are deposited with Mercantile Trust Co. 
preparatory to reorganization as Iowa Central. Stock pays an assess- 
ment of 5 per cent on Lst pref , 10 on 2d pref. and 15 on common, and 
the debt certiticates 242 percent. (See V. 46, p. 649.) 

In Dee., 1856, Mr. Ethelbert L. Dudley was appointed receiver. 

From Jan. 1 to March 31 in 1888 (3 months) gross earnings were $330,- 
538, against $340,080 in 1887; net, $32,329, against $05,389. 

The fiscal year ends Dec. 31. The income account was as follows: 

INCOME ACCOUNT. 


Central Pacific,—(See Map of Southern Pacific.) —LINE OF RoaD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1888, 1,360 miles; Stockton & C»pperopolis Rail- 
road, 49 miles, is leased to Central Pacific, but operations are reported 
separately. In connection with the Union Pacific, the Central Pacific 
forms a continuous line from San Francisco, Cal., to Council Bluffs, 
Ia. (1,918 miles), which was opened May 10, 1869. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,200,000 and a maximum of $3,600,000 (payable annually 
on May 1), is provided for by the lease, but this rental is first applic- 
able to the payment of Cent. Pac. floating de»t. if any, and no dividends 
were paid under the lease on Cent. Pac.stock till Feb.,1888, when 1 per 
cent was paid. 

THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacitic (organized Oct. 8, 1864), California & 


885. 1886. 1887. Oregon, San Francisco & Oakland, San Francisco & Alameda and San 

Gross earnings........... , $1,307,371 $1,323,625 $1,352,526 | Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
Net earnings............-- $323,894 $171,196 $174,373 | U. 8S. bond subsidies and lands to the Pacific railroads; the actof July, 
Int. on bonds, car trusts, &c 563,687 7aG8Te 8 —Stsé‘( ww ecm 1864, made the lien of the Government subject to that of the tirst mort- 
enihinenenen euemeeineaen gage bonds, but authorized the Governmenrt withhold one-half the 

NEE EE Def. $239,792 Def.$549,079  .... ... charges for transportation on its account, and also to receive 5 per cent 
—(V. 44, p. 117, 211, 551, 633, 712; V. 45, p. 142, 239, 303, 304, 373, | of the net earnings; the “Thurman” act of May 8, 1878, direc that 


400, 437, 538, 641, 672, 696, 886; V. 46, p. 193, 228, 371, 649.) 

Central Massachusetts.—Formerly the Massachusetts Central. 
fold in foreclosure Sept. 1, 1883. Road from Boston to Northampton, 
Mass., 104 miles. In Sept., 1886, leased to Boston & Lowell for 99 
years at arental of 20 percent of gross earnings up to $1,000,000, but 
with a guarantee of sutticient rental to pay interest.—(V. 45, p. 642.) 

Central of New Jersey.—(see Map)—Owus 269 miles, leases 264 
miles and operates 116 miles; total, 648 miles, not including the 
“ Switch-back,” 138 miles. The principal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Readin 
the minimum rental of Lehigh & Susquehanna was made $1,414,4 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,043,000. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11, 00,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satistied. The entire capital of the American Dock & Improvement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. 

On June 1, 1883, the road was leased to the Phila. & Reading RR. 
Co., but on Oct. 15, 1886, Messrs. J. 8. Kennedy and Joseph 8S. Harris 
were appointed receivers, and took possession Jan. 1, 1887, remaining 
in till Jan., 1888, when the road went back to its owners, 

In June, 1887, a plan for complete readjustment of the debt was pro- 

osed, under which the gold mortgage for an authorized amount of 

50,000,000 was issued. See abstract of mortgage VY. 45, p. 402 
Trustee of consolidated and general mortgages is Central Tr. Co. of N. Y. 
The full statement of the company’s proposal to each class of debt, 
with status, &c., was given in VY. 44, p.714, 716, and the receivers’ re- 
port at length in V. 46, p. 41. ; 

From Jan. 1 to March 31, 1888, gross earnings were $2,723,975, 
against $2,3°6,494 in 1887; net $1,138,195, against $953,081; surplus 
over fixed charges $352,498. 

Operations for 1887 showed the following earnings and fixed charges 
(this is upon the basis of old fixed charges prior to the reduction of 
about $335,000 per annum under the — reorganization) : 














the other one-half of charges for Government trausportation should be 
withheld, and also that the some should pay $1,200,000 yearly to 
the Government for the sinking fund of itsdebt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. Dec. 
31, 1387. accrued interest due the Government amounted to $32,641,- 
838, and par value of securities in U. 8. Gov. sink. fd. was $2,819,906. 

There was paid to the stockholders of the Oregon & Cal. RR. 80,000 
shares of Central Pacific stock for their O. & C. stock, bringing that 
property into the Central Pacific in 1887. 

STOCK AND BonpDs—The following dividends on Central Pacific stock 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent; 1881, 6; 1882, 6; 
1833, 6; in 1884, 3; and in Feb., 1888, 1 per cent. Prices of stock 
since 1879 have been: In 1880, 63@9712; in 1881, 801901027; 
in 1882, 8233@971g; in 1883, 61@838; in 1884, 30@67%; in’85, 264,049; 
in ’86,33@51; in 1887, 2312 04333; and in 1888 to May 18, inclusive, 
2612@33'4. Most of the issues of bonds have sinking funds, : 
seen in the table above, and these sinking funds are invested m 
in the bonds of other Huntington lines and accumulate; the bon¢ 
are not calledin. The sinking funds amounted Jan. 1, 1888, to $6,241, 
653. The land grant bonds are retired with proceeds of land sales. Of 
the ld. gr. mortg. of 1936 W. E. Brown and Frank 8S. Douty are trustees. 

THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of whic 
abont 2,470,0UU acres had been sold to Dec, 31,1887. In 1887 31,562 
acres were sold for $105,324 and total cash receipts of Land Depart- 
ment were $195,916. Land contracts on hand Jan. 1, 1888, $1,117,408. 

OPERATIONS, FINANCES, &C.—The C. P. stock, after paying dividends 
for a few years, ceased to pay after February, 1834, till 1888. [In 1885 
the road was leased, as above, to the So. Paciltic at a net rental guaran- 
teed of $1,200,000 per year, subject to the debts due the lessee com- 
pany. Later, the capital stock having been increased to $68,000,000 to 
complete the Cal. & Ore. Div., the minimum rental was riised to 
b 0 
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In 1887 the floating debt was wiped out, and first dividend under the 
lease was paid Feb. 1,188. The reduction of the floating debt, which 
Jan. 1, 1885, stood at $12,873,946, was accomplished by the sale of 
materials to the So. Pac. Co. and the sale of bonds. (See report, V. 46, 


ae Srom— g2,2 - N05 $2,221. 268 Increase. Decrease. p. 571) 
Deen, 80 sosceecons ¢ at "Oar erg fray] al . ‘From Jan. 1 to Feb. 29 in 1888 (2 months), gross earnings on 1,410 
yooh ines some rar tet the bee = aes peeoneat miles were $2,185,294, against $1,519,403 on 1,377 miles in 1887; net, 
Mai cee 23533 24047 .... R14 > aa ree in 1887; deficit under interest, rentals, 
. ee! ©. eee ee ee ee | : , 9VEL # # waweeeceee &e. $24, 6 nD 8 f 
Miscellaneous. .......... nn e. a ———— 59.615 The annual report for 1887 (CHRONICLE V. 46, p. 571) showed gross 
Totals .......-------- $11,552,152 $10,742,891 $809,261 —......-. earniags $13,737,845; net profit due Central Pacific Railroad $1,086,- 
Operating exp. & taxes. 6,425,772 6,284,098 145,532 — ......-. 733; balance due from So. Pacific (to make guaranteed rental) $113,267. 
Net earnings........ 5,126,380 $4,458,793 $649,741 ~~ ........ ~(V. 44, p. 59, 118, 148, 400 459, 553, » 232; V, 40, p.o2, 142, 
Fixed charges........... *S77;362 4'543;301 34,501 __....... | 178, 179, 241, 340, 4v0, 472. 613,743, 819, 855; V. 46, p. 37, 38, 199, 
IE, cicinisinaes, aariata a pre 571, 609.) 
CfICIt.... 2. --cee --eee  ceeceees B4,568 = ..nc-cee nencvece Central of Vermont,—This company was organized in April, 


—(V. 44, p. 
45, p. 25, 112, 113, 145, 166, 271, 304, 402, 509, 572, 613, 696, 705, 
855; V. 46, p. 37. 41, 133, 609.) 

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohlo 

37 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings, and in 1880 the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. The consol. mortgage (Mercantile Trust & Deposit 
Company of Balt., trustee.) is for $2,850,000 at 412 per cent, running till 
1930; the Baltimore & Ohio Company received $1,000,000 of these 
bond for improvements on the Central Ohio. In 1886-87 gross earnings, 
$1,283.526; net, $53u,368. e road between Newark & Columbus 
433 miles) is owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 





1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July |, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; Hasex Junc. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR.—Leicester Junc. to Ticonderoga, 16; Monreal & Vt. 


Junetion—Province Line to St. Johns, 26; 8.8. & Chambly RR, —S. 8. & 
c. June. to Waterloo, 4.1; Ogd. & Lake Champlain RR.—Rouse’s Point 
to Ogdeusburg, 118; New London & Northern RR.—Brattleboro to 
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- vee - Mil - | Date Size,or| mount INTEREST OR DIVIDENDS. mtg ely on 
For explanation of column headings, &c., see notes) 0 0 ar Rate per When Where Payable, and b 
on first page of tables. ad.| Bonds! Value, Outstanding Cent. | Payable Thon. r a ivident: , 
Charlotte Columbia & Augusta—( Continwed)— . 
Columbia & Augusta Ist mortgage --..........--.- ---. | 1865 | $.... | $189,500; 7 |J. & J.|New York, lst Nat. Bk| Jan. 1, 1890 
Consol. mortg., gold (for $3,000.000).............. ---. , 1883 | 1,000 Nil. 6g. \J. & J... New York Agency. | July 1, 1933 
Chatt.Romed Col.—1st,g.($2,240,000)$16,000p.m.c*| 140 | 1887 | 1,000 (2) 5 g. iM. & 8.) New York. 1937 
Ohartiers—ist mortgage aad cigs pt “a tetra gay” alma Cc 23 1871 1,000 500,000 7 \A. & ).| Philadelphia, Penn R.R. Oct. a 1901 
Chesapeake & Nash —1st m., g.,825,000 pm.sf...c*) 35 | 1887 | 1,000} 875,000; 5g. |F. & A N.Y.Office,Mills B’lding| Aug. 15, 1937 
Ohesapeake & Ohio—Purch. money funding bonds...; 428 | 1878 | 1,000 2,247,000 6g. |J. & J.\N.x_Olfice,Mills B'lding|} July 1, 1898 
1st mortgage, gold, series “‘A”..........--.-------- 503 | 1878 | 1,000 ,000 6 g. | a ee July 1. 1908 
do do do “BY” ....-----0-0 «-00---- 428 1878 100 &e. 4,073,910 6 g. |M. & N. May,’87. last pd.l.cash}] July 1, 1908 
do do do “B,” ext’d at 4 perct.} 423 | 187 100 &e.| 10,~01,209 4g. M. & N..N.Y., Company’s Office.| July 1, 1986 
24 mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &e.} 10.106,289 6 J. & J. do do July 1, 1918 
lst mortgage, gold, of 1911, Peninsula Extension{ 75 | 1881) 1,000 .000,000 6 g. |A. & O. do do Jan. 1, 1911 
lst mort., gold, of 1922 on exten. (for $3,000,000); .... {| 1882 1,000 142,000 6g. J. & D. do do June 1, 1922 
Equipment trust bonds........-...-.-.-.---------. -.-. ; Var. | 1,000; 1,3771.000 6 (Various do do Various. 
Ohes. Ohio & Southwest.—lat M., g. ($19,000 p.m ).c*; 353 | 1881 | 1,000 6,175,000 6 g. |F. & A.| N.Y., 23 Broad Street.| Aug. 1, 1911 
2d mortgage ($11,000 per mile) ......-.......... e’} 351} 1881! 1,000; 2,843,000 6° iF. & A. ao Pm Feb. 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are 8s); 186 | 1877 | 1,000 00.000; 6&8 |F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. .......-.. c*; .--. | 1882 | 1,000 755,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred...................-.-.---- 64 wer te 100 ,100,000 3 J. & J.| Keene, N. H., Office. | Jan. 10, 1888 
Bonds, not mortgage. .......-..-----------+---0-- c* Sy 76-'78| 500 &e. 800.000 6 a. & ad. Boston, Office. July 1,°96&’'98 
Ohicago d@ Alton—Common astock................-.-- 849 | .... 100 | 14,112,000 2 Q.—M. §N.Y.,John Paton& Co.; June 1, 1888 
Preferred st’ck (7 p. 6. y’rly not cumulative) ....- 849 | .... 100 | 3,479,500 2 Q.—M. | 2 and Chic. Treas.Office} June 1, 1888 
Gen. mortgage, sterling, for 2900,000............ 322 | 1873 | 1,000 | 4.379,850 6g. J. & J.\Lond’n,J.8.Morgan&vo.| July 1, 1903 
Ast MUTTZALC. .-...--------0- > -nee wore mare narccen = 220 | 1862 1,000 2,383,000 7 J. & J.\N. Y., John Paton &Co.| Jan. 1, 1893 
Joliet & Chic., 7 per cent. stock, guar. by C. & A. 38 | .... 100 1,500,000 1% _Q.-—J. | N. Y. U.S. Trust Co. Apr., 1888 
8t. Louis Jacksonville & Chic., lst M.. assumed.; 150 | 1864 | 1,000 / 2,365,000 7 (|A. & O.{N. Y., John Paton &Co.| April 1.1894 
do do Ist M. end. by Chic.& Alton; 37 | 1864]! 1,000 564,000 7 jA. & QO. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1,000 188,000 7 J. & J. do do — 1, 1898 
do do 2d M., assumed (conv.) .../ 150 | 1868 | 1,000 4i, 7 J. & J. do do July 1, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.) | 101 | 1870 1,000; 1,785,000 7 iF. & A. do do Aug. 1, 1900 
do 2d M.(int.guar. C. & A.) ......--.--..--- 101 | 1877 | 1,000 000) 7 M.&N. do y Nov. 1, 1900 
do guar. pref. stock.....-. Uteteeeee ceeeeeess secs | csee 100 329.100 | 31g F. & A. do do Web. 1, 1888 
Sink. fd. bds. for K. C. S8t.L.& C. (ist M. as collat).| 162 | 1878 | 1,000 2,417,000 | 6g. M. & N. do do | May 1, 1903 
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New Lordon, 121; Brattleboro & WhiteZall RR.—Brattleboro to London_ | for the comp'ete reorganization of the company ani the completion of 


derry, 36; Moutpelier & White River RR.—Montpelicr to Barre, 7; Mis. 
siequoi & Black River RR.—Eastmans to Bolton Centre, 10; tutal, 672 m_ 

In 1886-7 gross earnings, $4,431.607; net earnings, $1,318,675 : 
rentals and taxes, $612,552; int., $609,627; real estate purchased, $9,/ 
669; balance, $86,835.—(V. 43, p. 274, 308; V. 44, p. 453; V. 45, p. 512.) 

Charleston Cincinnati & Chicago,—(See VYap.)—This road is 
being Suilt by the Mass. & South. Construction Co. trem Charleston, 
S. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 45 miles be- 
tween Rutherfordton, N. C., and Biack Station, 8S. C.,on the R. & D. 
Air Line, were completed and put in operation on April 18, 1887, and 
105 miles between Black’s Station, 8. C., and Camden, S. C., are under 
construction. On Aug. 2, 1887, the company voted to take up and 
cancel the bonds issued under a mortgage dated Oct. 1, 1586, and to 
issue the above bends, covering the whole line of road from Charleston 
to the Ohio River. The counties, towns and townships througi: which 
the road runs have already voted aid to the amount of about $1,50u,- 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal 
amount of stock. These subscriptions are payable as the road is coim- 
pleted. Par of stock, $100. General offices of the company, 45 Broad 
way, New York.—(V. 45, p. 613; V. 46, p. 418.) 

Charieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880. and present company organized. Stock, §500,000. In addi- 
tion to the gen. mort. bends, there are $1,000,000 Ist pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $195,762 ; 
net over expenses and taxes, $52,610. H.B. Piant, President, New York. 


Charlotte Columbia & Augusta.— Owns from Charlotte, 

. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. ” 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878, and in May, 1836, was leased to 
said company. There were a'so outstanding Sept. 30, 1857, $90.252 
certificates of indebtedness. None of the new consol. bonds had been 
issued to Nov. 15, 1887. From Oct. 1, 1887, to Apr. 30, 1858 (7 mos.) 

g8 earnings were $605,826, against $523,097 Im 188c-7; net, #3vu2,- 

81, against $261,450. [nu year ending Sept. 30, 1887, gross earnings 
were $~26,116; net over expenses and taxes, $304,246; surplus over 
interest and rentals, $13,*54. Gross, 1885-86, $785,754; net, $257,767; 
deficit after all int. and rentals, $1,551. Stock, $2,578.000; par. $100. 

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$111,258. In 1887 gross $195,863; net, $75,848; surplus over fixed 
charges and dividends (5 per cent), $#,076. Capital stock, $645,300 
(par $50), of which Penn. RR. owns $526,350. Dividends in 1887, 5 per 
cent; April 2, 1888, 24 per cent. 

Chattanooga Rome & Columbus,—Owns fren Rome to Cedar. 
town, 22 miles; in progress, Chattanooga to Carrollton, 140 miles ip 
all. This company 1s successor to the Rome & Carrollion RR. There 
are 6 per cent income bonds, non-cumulative, for $1,400,000, aud stock, 
$2,400,00u. Of the lst mortgage bonds $150,000 are held tu retire that 
amount of R. & C. prior bonds. J. C. Clements. President. 

Chesapeake & Nashville.—Road owned from Gallatin to Scotts 
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 miies, in 
progress. Construction from Scottsville to near Danville, Ky., 10u 
miles, is proposed. Stock, €1,050,0U00; par, $100. 


Chesapeake & Ohio.—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 503 miles; Newport News to Phoebus, 8 m.; total owned, 


511 m.; operates only 502 m. Consolidation of Virginia Ceriral and 
Covivaton & Ohio, and opened through March 1,1873. The present 
company was organized in July, 1878, as successor of the Chesapeake 
& Ohio, which was sold under foreclosure April 2,1878. In June, ’36, 
this roud was leased to the Newport News & Miss. Valley Co. for 250 yrs. 

The stocks including scrip outstanding are substantia ty as fol- 
lows: Common, 15,504,205; preferred stock—tirst, $3,395,00 ; secona, 
$12,200,000. The second mortgage currency bonds took interest in 
cash, if the earnings were sufficient, but “all interest not paid in cash 
to be paid in 2d pref. stock.”” The holders of first mortgage “B” bonds 
cannot foreclose till six successive coupons are in default; the series 
“A” bonds, secured under the same mortvage. have no legal preference 
by it over the * B” bonds. (See abstracts of the terms of all mortgages 
in the CHRONICLE, V. 45, p. 54.) 

From May, ’85, the company paid in cash a part of tbe coupons on 
ti bonds iill Nov., 1587, when it paid nothing on unassented “ B” 
bonds 

In August, 1886, Mr. Huntington issued a circular proposing that the 
*B” bonus should have interest reduced to 4 per cent, &e.. &e. 

On Oct. 228, 1887, W.C. Wickham, the Vice-President, was appointed re- 
ceiver of the company on a suit by Mr. Huntington. 

In February, 1588, Messrs. Drexel, Morgan & Co. issued a new plan 











the road to Cincinnati, together with a bridge there over the Ohio 
tiver. This plan was given at length in the CHRONICLE of February 11, 
1888 (V.46).°on paxe VY. of advertisements, the main fearures being 
that the smaller issues of bonds remain intact: that the “B” bonds 
receive two-thirds of their fave in the new 5d per cent bonds andl one- 
third in Ist pref. stock: the currency 6s to receive their face in 2a 
pref stock; the lst pref. stock to pay an assessment of $L£ per share, 
2d pref. $6 per share and common $3 per share, all receiving their face 
Value in new stock aud also lst pret. stock for the cash pad on these 
assessments. The new mortgage will be for $30.000,000 at 5 per cent 
(but the reorgan zation trustees may ‘‘capitalize” one-fifth of the inter- 
est for twyv years), and $5,000,000 will be reserved in the Treasury, 
making the whole tixed charges per year after rev-rganization about 
$1,300.C O00, with the line completed into Cincinnati. The new stock will 
be $40,000,000 common, $12,000,U0vu 1st pref. 5 percent and $.2,000,- 
VO 2d pref. 5 per cent. 
The annual report for 18387 was in the CHRONICLE, V. 46, p. 411, con- 
talving the following: 











1885. 1886. 1887. 
I iicteiss coniiuabtiind $3,361.235 $4,096,048 $4,451,168 
Operating expenses .... ........... 2,374,159 = 2.867.981 _ 3,152,170 
Earnings over oper. expenses..... $957,U.5 $1,228,066 $1,295,998 
ee 1.557 “~ 11.626 7,081 

itachi ial ne medinbnibeines $958,633 $1,239,693 $1.306,079 
Taxes and rentals.................- _ 91,6 2 109,227 110,878 
Balance net earnings.......... 25Y96,951l $1,130,165 $1,195,201 


—(V. 44, p. 90, 91, 344, 465, 551, 781, 808; V. 45, p. 54, 142, 509, 572, 
613, 641, 072, 792; V. 46, p. 171, 199, 227, 254, 289, 319, 353, 411, 
448, 431, 537, 610, 649.) 


Chesapeake Ohio & South western,—Owns from Elizabetht’wn, 
Ky., via. Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian 
branch of Lonisviille & Nashville, 47 miles. Total operated, 398 miles. 
In Feb., 1886. leased to the Newport News & Mississippi Valley Co. for 
fifty years. The company purchased the Memphis Paducah & Northern 
—Paducah to Memphis—and the Paducah & Elizabethtown, subject to 
the $500,000 mortgage on the latter, and leased in perpetuity the 
Cecilian Branch of Louisville & Nashville, from Louisville to Cectlian 
Junction, for $60,000 per annum, witn option of purchasing it for $1,- 
i" Stock—Common, $6,030,600, and preferred, $3,696,000; par, 

100, 

From Jan. 1 to Mar. 31 in 1888 (3 months), gross earnings were 
$477,151, against $422,605; net. $150,168, against $159,951. 

The annuat report in V. 46, p. 448, showed the fullowing : 





1885. 18386. 1887. 
GG CR. «ne atnensnee cnex $1,571,156 $1,713,325 2,001,723 
OE $502,531 $656,525 $809,867 
Interest, rentals, taxes, &e@.. .... 63 1,920 674.620 713,620 
RO cccaiiia siti seietiines dott demanll def.$132,389 def. $ls,uyd sur. $96,247 


-(V. 44, p. 90, 2J4, 344, 750; V. 46, p. 134, 448.) 

Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stoek—comimon, $53,300, and 
pref., $2,100,000. Cousolidation with Fitehburg was proposed in ‘37 by 
an exchange of stock. In year ending Sept. 30, L587, gross receipts 
were $670,830 ; net. $168,490; deficit after payment of interest and 6 
per cent dividend , $5,511. In 188 5>-86, gross $628,072; net, $234.439; 
surplus over interest, rentals and 5 per cent dividend on preferred 
steck $29,711, against $45,410 in 1884-85 over a3 per cent dividend. 
—(V. 44, p. 672, 82U.) 

Chicago & Alton,—LINE OF RoAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dee. 31, 1887, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized ander act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was:sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Cilicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the mainline. Rental, 7 p. c. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 35 p. ¢. of gross earnings, but interest guaranteed on second 
mortg. bonds and $329,100 pref. stock; the other. pref. stock is $1,010.,- 
000 and common $2,272,770; rentalin 1837, $200,716; surplus above 
charges, $50,733, applied to floating debt; floating debt unpaid Jan. 1, 
1888, $77,619. (See V. 46, p. 320.) The Kan. City St. Louis & Chic. is 
leased to the Chicago & Alton company in perpetuity from Novem- 
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Subscribers will confer a great favor by giving immediate notice of any e@ror discovered in these Tables, 





































































































’ Bonds—Prinei~ 
DESCRIPTION. Miles | Date | Size, or eae INTEREST OR DIVIDENDS pal, When Dus: 
For explanation of column headings, &c., see notes} of of ar |Outstandin Rate per| When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.|Bonds| Value. S| Cent. |Payable| Whom. Dividend. 
Ohi & ed pe om wees 
rred stock, K. C. 8t. L. & C., guar. C. & A.. se $100 | $1,750,000 llg | Q.—F. IN. Y., John Paton &Co.| May 1, 1888 
Missiasippl F Riv. Bridge st’k (7 2. C. guar. by C. Bicaane yer 300,000 314g J. & J. aoe Treasurer's Office} Jan., 1888 
Miss. . B’ge, lst M.,assum Fe f.dr’n at 100) .... | 1877) 1,000 595,000 6 A. & O.\N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago @ Atlantic—1st mort., gold, $ or £........ -| 249) 1881) 1,000 >,500,000 6g. iM. & N. “Last paid May 1, 1884) Nov. 1, 1920 
2d mo (for $5,000 ,000) Vieentigtiviudensan. stil 249 | 1883 | 1,000 2,500,000 6 g. |F. & A. None paid. Aug. 1, 1923 
a Burlington & ior thern.—Stock..........-.- 365 | .... 100 ,000,00¢ sites ini pet. Sin? a paar se 
-red. at 105 after Apl. 1, "081 ($25,000 p.m.)c*} 365 | 1886 | 500 &c.| 9,000,000 5 A. & O.'N.Y.,F.L.& T.Co.& Bost.) April 1, 1926 
Ton ale lida ann: andas  puecmer tis O*] ..-. | 1886 | 1,009 2,250,000 6 J. & D. do do Dec. ze 1896 
Equip. b’ds, red. at 105; after’93 10 p.c. dr. yearly. ..-. | 1888 { 1,000 940,000 7 aed ~— deanteaons Feb. 1, 1903 
Geeee! Burlington & Qu eee ae 4,693 | .... 100 | 76,392,505 1 Q.—M.| Boston, Chic. & N. Y. | June 13, 1888. 
Consolidated mortgage (for 000,00€) . . .c*| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.\N.Y.,Bk. of Com.&Bost.| Juity 1, 1903 
Trust mort. Iowa, dr. at 100 IGS (s.f. 11g p.c.).c&r 790 | 1879 | 1,000 | 12,094,000; 4&5 iA. & O. "do do Oct. 1, 1919 
Bonds Denver exten.,d awn at 1°O (s.f. 1 p.c.)e"} .... | 1881 |} 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8. W., drawn at 100 (s. f. 1 p. c.). * 189 | 1881 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock... - ---- | 1883 | 1,000 9,000,157 5 M. & N. do do ay 1, 1913 
North Cross R. R. 2d. M (now 1st), — $56,009 100 | 1860 re 341, 4g. \J. & J.| Frankfort, Germany. | July 1, 18 
t mortgage (Burlington to Peoria)..... .... 96 | 1864) 1,000 653, 7 A. & O.\|N.Y., Bk.of Com.&Bost.| Oct. 1, 18 
DL chitdent-tdpiiinint emiieasecodmnanoene ---. | 1872 1,000 547,5 7 J. & J. do oO Jan. 1, 1896 
Sink. fd. bonds (for — Knoxy. & D. M. road). > 33 | 1875 | 1,000 378, 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m. (s. f. not dr.).. c’&r.| .... | 1887 |1,000&c) 19,850,000 4 M. & N.|N.Y., Bk. of Com. & Bos} May 1, 1927 
Dixon Peoria & Raonibat DM iaheeucess 00nd c*| 45 | 1869 | 500 &e 545,500 8 J. & J. do ao July 1, 1889 
Ottawa Uswe ae WOR Bevel, 186. Misn. coe cccess c* 70 | 1870; 1,000 1,076. 8 J. & J.\N.Y.€.L.& T.Co.& Bost.| July 1, 1900 
—— Grand Trunk, Ist wa $20,000 p. m..c* 48 | 1870 | 500&e. 890,500 8 A. & O.| Boston, Co’s Office. Oct. 1, 1890 
= OS RETORLEETTETE c*| 40)| 1870); 1,000 720,000 8 J. & J.\N.Y.,F.L.&T.Co. & Bost.| July 1, 1890 
b’ds, not dr’n (St. L. R. I. & C. M. collat.). Hd 270 | 1876 1,000 2,316,000 5 A. & O.|N.Y..Bk.of Com. & Bost.) Oct. 1, 1901 
_— Alton & 8t. L. (leased), lst mortgage. . 46 | 1876} 1,000 0,000 5 F. & A.|N.Y.,F.L.& T.Co.& Bost.| Feb. 1, 1896 
url.& Mo. Riv., lst mort. (cum. s. f., not dr’n) c: 281 | 1863 | 50&¢.| 4,170,550 7 A. & O do do Oct. 1, 1893 
do Ist M. conv. bonds, (5th & 6th series) . . 40 \"69-’70| 500 &e. 218, 8 J. & J.| Boston, Co’s Office. 1889 & 1894 
Buri. & Mo.RR. in Neb. cons.M.1. gr.,s.f. dr’n at 109 628 | 1878 | 600 &c.| 12,858,000 6 J. & J.| Boston, Bk. of Com’rce.| Juijy 1, 1918 
Omaha & 8.W., 1st M., pare. (drawn at 100)....¢* 49 | 1871 | 1,000 669, 8 J. & D.| Boston, Co.’s Ottice. June i, 1896 
Burl.& Mo.RR.in Neb., 8. f. for At. & Neb. RR.stock| .... | 1880 1, 3,347,000 4 J. & J. Boston, BK. of Com’ree | Jan. 1, 1910 
Nebraska Railway consol. m0rt.. CUBE .ccocccccs e*| 133 | 1877) 1, 85,000 7 A. & O. Boston, Co.’s Office. | Oct. 1, 1896 





ber 1, 1877. at a vental of 35 per cent of gross earnings. The bonds are 
held by U 8. Trust Company as security for the Chicago & Alton 
bonds ef 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per — on 
the stock, the excess is to go to the lessees. Common stock, $271,7 

all owned by C. & A. The Mississippi River Bridge is leased in per- 
— y from December 3, 1877, at a rental equal to 7 per cent on $300,- 

stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a _non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1831, 140@153; in 1882, 
130@146; in 1883, oe oa in 1824, 142@152; in 1885, 147@155; in 
1886, 150@162; in 1887, 155@164 ; in 1888 to ‘May 18, inclusive, 158 
@i165. Common In 1881, 127@156; ‘in 1882, 12719@145 lg; in 1883, 128 
@13714; in 1884, 118@1404; in 1885, 128@140; in 1836, 1380146; 
in 1887, 130@155; in 1888 to May 18, ‘inclusiv e, i35@1 401g, 

Dividends were as follows: prior to the current year : In 1877, both 
stocks, pe I in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 64g; in 1881 both 8; in 1882 both 8: in 1883 both 8; in 

884, botn | 10; in 3885, 1886 and 1887, 8. 

OPERATIONS AND FINANCES.—The Chie: igo & Alton road has been par- 
ticularly strong in having a larg® local business between Chicago and 
St. Louis, so that it was less dependent on through business, w hich is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dee. 31. Annual report for 1837 was in VY. 46, p. 288. 


INCOME AOOOUNT, 











1884. 1885. 1886. 1887 

Receipts— $ $ $ $ 
Gross ecarnings.... ..... 8,709,274 7,993,169 8,060,639 8, 941, 386 
P. ct. of op. exp. lo earn. 58°94 57°70 57°70 58°94 
Net earnings ........... 3,575,484 3,389,322 3,409,684 3,671,183 
Other receipts .... ...... 8,818 272,845 282,654 269,239 
a ae 3,854,302 3,653,167 3,692,338 —— 422 

Disbursements— $ $ $ 

Rentals paid.... ........ 823,565 704,473 701.777 r 710, 608 
Construct’n, equip., &e. 292,221 380,702 254 1: 34 657,444 
Interest on debt........ 770,683 839,307 836.341 — 831,031 
Dividends ............. - 1,646,810 1,409,°50 1,407,224 1, 407 O44 
Miscellaneous .......... 88,263 93,854 102,116 92,672 
Total disbursements... 3,621,972 3,428,086 3,301,632 3,699,399 
Balance, surplus........ 232,730 225,cs1 390,706 241,023 


—(V. 44, p. 275, + to 327; 
320 (L. & Mo, Riv 


Chicago « EES May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence OV er 
the Chicago & ‘West. ind. to Chicago, 19 mile s. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the ross earnings on business over their roads to and from the 
Chic. & Atiantic, as security for interest on the bonds. Stock, $10,v00,- 
000. of which $9, ‘000, 000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to hold and vote onit. On Nev. 1,1884, the 
interest due on lst mort. bonds was defaulted. The 2d mortgage bonds 
were sy | pledged for N. Y. Lake E. & W. loans, partly to Grant & 
W - In Feb., 1886, suit was brought by the Farmers’ L.& T. Co. to 
foreclose the first mortgage. An outline of proposed plan and arrange- 
ment with Erie was in CHRONICLE of March 19,1887, V. 44, p. 369, hy 
which arr rangem "t ‘he new issue of bonds will be $1 2,000,000, hear ing 4 p. 
cent for 5 years, 5 per cent thereafter, gold, guaranteed by N. Y. L. E. & 
W., and $100,000 only_ of stock to be held by that company; there will 
also be $10,000,000 of 5 per cent nou-cumulative income bonds. In the 
year ending June 30, 1887, gross earnings were $1,992,544; net over 
expenses and taxes $511,687; deficit under rentals and all interest, 
$81,236. (V.44, p. 21, 172, 343, 369; V.46,p. 537, 649.) 


Chicago Burlington & Northern,—Owns rrom Oregon, ‘Til, 
toSt. Paul, Minn., 348 mn., and track from Fulton to Sav anna, Ill. , &e ; total 
365 miles. The road was completed Aug., L886, under Chicago B. & Q. 
auspices, as per circular of August 1, 1835 (in CHRONICLE, V. 41, p. 
16V). The Chic. B. & Q. and Chic. & Iowa give a trattic gu: irantee for 
twenty years of one-half of their net earnings derived from business to 
and from the C. B. & N.,, to be not. less than $100,000 per year, for the 

urchase of C. B. & N . bonds at 105; and after 1896 the bonds may all 

retired at 105. Any 2 Zi mort. issued must be limited to $10,000 per 
mile, and shall provide that, out of the bonds issued thereunder, an 
amount equal to the principal of the debentures then outstanding 
shall be reserved and applied only to their payment. From Jan. 1 to 
Mar. 31 in 1488 (3 months) gross earnings were $317,282, avainst $621,- 
503 in 1887; net $82, against $185,843. In 1287 gross earnings were 
$2,276,199; net ineome, $480,628; rental and interest, $646,501; 
deficit, $165,873. (V. 43, p. 125, 217, 303, 334, 516, G19; V. 45, p. 
210, 436; V. 46, p. 227,254) 

Chicago Burlington & ney.—LINE OF ROAD.— 
Q. is one of the most c complex ralrena systems inthe U. 8. 


V. 45, p. 25, 304; V.46, p. 254, 272, 288, 


Ths C. B. & 
It has a net- 





work of linesin Ill., lowa and Neb. The main line extends from Chie, 
Lil., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles,making the- 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (trac k used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in Illinois to East St. Louis, and to 
ews , connecting with the Hannibal & St. Joseph road (purchased by 

B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1887 was 4,693, of which 122 miles were le: ssed or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles ; and a half-interest with Wabash in the Humeston & Shen: undoah, 
113 miles. The allied road to St. Paulis the Chic. Bur. & Northern. Im 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col, was purchased. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chisa.o Burlington & Quincy in [Hinois and the Burungton & Missourt 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ow nership in the other roads. above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
stock of that compiny; see circular in V. 41, p. 160. The fiscal year 
ends Dee. 31. Annualelection in April. 


STOCKS AND BoNnpbs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. .¥ idends have been: In 1877, 9 per cent; in 
1878, 1019; in 1879, 8; in 1880, 94 cash and 20 stock; in 1881, in 
1882, in 1383, in 1884, in 1885, in 1835 and 1887,8 paid. The prices of 
stock have been: In L881, 1331201824; in 1882, 120!19@7141; in 1883,. 
115% @129%8; In 1884, 107@ 127%; in 1885 ), 11! 5'9@13848: in 1846, 
a ee in 1887, 12378 @156; in 1883 to May 18, incl., 112 @1301 

The C. B. & Q. on many of its branch lines gave a trattic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and brane shes Was purchased 
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enouch of the C. B. 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicago road deposited with trustees. The collateral 
trust Nebraska extension bonds of ’87 (New Eng’d Tr. Co., of Mass., trus- 
tee,) are issued at $20,000 per mile for single track anid $id, QuvU per mile 
additional for second tra+k. Se a stract of mortyz. in V. 45, p. 441. 

Sum total of all sinking funds Dee, 31, 1887, excluding holdings of 
bonds canceled, was $10,801,491; canceled bonds in sinking funds 
cost $2,622,714. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as above stated ia tue table. The 
Bur. & Mo. in Nebraska 68, due 1918, are redeemable at 100, but this 
for the ** exempt” bonds applies only after L904, 

LAND GRANT.—In Iowa only 6,500 acres remain unsold, and the con- 
tracts. &c., outstanding Dec. 31, ’87, were for $312,600, principal and int. 
In Nebraska the net sales for the year 1887 were 3,337 acres, for $29,- 
404. Contracts, principal and int., on hand, $1,618,447; unsold lands, 
77,500 acres, estimated at $4 per acre, $310,0V0. 


OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the ay as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, Where they enjoyed a monopoly of the local bisiness at full 
rates. 

From Jan. 1 to Mar. 31 in 1888 (3 mos.) gross earnings were “ 569,001, 
against $5,735,302 in L837; net, $720,475, against $3,356,19 

The annual report for 1887 was published in the © HRONICLE, V. 46, 














(p. 478). Cemparative statistics for four years are as follows: 

1884, 1885. 1886. 1887. 
Miles ow’d andleas’d 3,369 3,534 3,914 4,57 
Miles oper’d jointly. 98 118 1220 122 | 

Total operated.. 3,467 3,647 4,056 4,693 
FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Rarnings— $ $ $ = 

Passenger ........ «- 5,339,866 286,407 5,633,261 6,629,859 
Freight... Keneccec sce BOOS 19) 56 5,854 19,367,435 18,675,655 
Mail, express,&c.... 1,629,315 1,704,164 1,727,212 2'270,56 64 
Total gross earnings 25,483,613 26,556,425 26,728,408 27,576,078 
Oper. exp. & taxes.. 14,090,745 14,405,763 14,491,633 16,097,913- 
Net earnings ........ 11,392,868 12,150,657 12,236,725 11,473,163- 


P.C. of op.ex. to earn 53°3 54°25 54°22 58°38 


























RAILROAD STUCKS AND BONDS. 
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373, 441, 575. 792; V. ‘46, p. 133, 241, 254, 255, 278) 481.) 


enue & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Novy. 1, 1879, it was transferred to the Lake 
Shore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, with alarge amount of overdue cou- 
ons. It is a part of a projected line between Chicago and Detroit 
iver, but failed in 1873. On October 23, 1886, a suit in foreclosure 
a, a) and road to be sold Aug. 8, 1883. (V. 43, p. 515; V. 46, p. 
9 3.) 


ago & Eastern Illinois,.—Owns from Dolton, Ill, to Dan- 
ville, sith 107142 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville to ‘iuscola, 50 miles; uses track C. & W. I., 17 ‘miles; Welling- 
ton Junction to Cissna Park, 13 miles; Evansville Terre Haute & C. RR., 
Terre Haute to Danville, [11., 55 miles ; Otter Creek to Brazil, Ind., 13 
miles ; Danville, ILL, to Covington, Ind., use of track, 13 miles; total op- 
erated, 278 miles 

The Chicago «& East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
Under tie terms of leases the C. & E. Ill. guarantees interest on $1, 515,- 
000 bonds of leased roads. There are $64,0U0 of 2d mort. incomes, due 
1907, vet out. 

In April, 1887, a sale was made of nearly the whole stock of this com- 
pany at 110 to parties interested in the Chic. & Ind. Coal R’y (ree V. 44, 
p. 458), andin Nov., 1887, a consolidation was made with the several 
branches. In Jap., 1888, holde rs of $3,000,000 old common stock ex- 
changed this for $3,000,000 new common stock and $3,000,000 pre- 
ferred stock. Common stock authorized, $5,000,000. See CHRONICLE, 
134, for complete status as given in the applications to the 
Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for ixsue 
of bonds on new road at $18,000 pe mile for single track, $7,000 per 
mile additional for equipment and +8,00J per mile for double track. 

For the year 1887, gross income was $2,071,604; net we ee 
$818, 604. H. H. Porter, prest., Chicago. iV. 44, p. 433, 458, 553; V. 
45, D; 142, 304, 340, 472, 508, 642, 767; V. 46, p. 102 33, 134, 135, 

‘ 13 227. ) 


Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicago, 33042 miles; also uses 41, miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a sratlic 
guarantee of 30 per cent of gross earnings, and takes up the bonds for 
which its 4 per cent debenture stock is :ssued. Gross earnings from Jan. 
1 to Mar. 31 in 1888 (3 months) were £158,466, against £162,601 
in 1887; net, £35,499, against £38,136. In 1887, gross receipts, 
$3,478,696; net, $953,806. (V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western.—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on lst mort. bonds is 
guaranteed by the Wisconsin Central and its allied lines, which enter 
Chicago over this road. Stock, $8,000,v00. 


Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind., 
145 miles. In May, 1887, leased 34 miles of the Chic. & West Mich. 
road, La Crosse to New Butfalo. This company acquired at foreclos- 
ure the forn’er Chic. & Great Southern, and in April, 1887, parties inter- 
ested in the C. & I. C, road purchased the stock of the C, & KE. Ill. RR. at 
110. The stock authorized is $6,000, 000 common and $4,000,000 pref., 
Third 
Mortgage of 


have been issued. 
1=88. 


of which $2.197,800 com. and $1,465,200 pref. 
dividend of 11) p. c. paid on pref. stock June 1, 
1886 (trustees Met. Tr. Co. 
road from Yeddo to Braziland $25,000 per mile ($7,000 “of this for 
equipment) for extensions; second track, $8,000 p.in. Gross earn- 
ings tor year ending June 30, 1887 , $331,372; net a a #174,870; 
interest, $146,732; rental, $3, 250; surplus, $24,883. H, H. Porter, 
President. (V.44, p. 458, 494, 495; V. 46, p. 171, 22 7)" 





and R. B. F. Pierce) is for $10,000, 000 on > 


May, 1888. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
~ ‘ 5 Mad yw Bonds—Prin¢ - 

SS > DESCRIPTION. Miles | Date | Size, or ial INTEREST OR DIVIDENDS. pal,When Due. 

For explanation of column headings, &c., see notes; _ of of ar | outstanding | Pate per} ne Where i able, and by; Stocks—Last 

on first page of tables. Road.;} Bonds} Value. 8! Cen ‘Payable Whom. Dividend. 

Chicago Burlington & Quincy—( Continued )— | 
Repub. Valley RR. (drawn at 100) s. f., $14, mar e 148 } 1879 | $1,000 6 J. & J. Boston, Bk. of Com’rce.| Jan. 1, 1919 
Atchison & Nebraska. lst mortgage .........-.. 146 | 1878 | .100&ce. 7 M. & 8S. do Mar. 1, 1908 
Lincoln & No’w’n RR. bonds, s. f. 1 p.c., not draw I 73 | 1880 ie. 7 J. & J.! Resten, Co.’s Office. | Jan. 1, 1910 
Kansas City St. Jo. & C. BL, mortgage EE Ew 274 | 1877 | 100&c. 7 ‘J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
lst Ms. on Nod. and Tark Val. RRs. (dr. at 100) o* 62 1 1880 ‘shes 7 Be GUY  \  cedeabae June 1, 1920 
Humeston & Shenand. RR Ist M.,$20,000 p. m..; 113 | 1881 nr 7 seas. 1 io \lidnewens Mar. 31, 1911 

Chicago é Canada Southern—1st M., gold, 8. f....-.. 67 | 1872 1,000 7 oe ie SG: - - ““scantenines April 1, 1902 

Qhic. é East. Tll.—Stock, NW.........- 220. --ee cece eee wee & dnoc 100 ime 4 «eect «eee?  <- "ST eee 
a: Se, COO... racshdcepedpeccoesgecdos mek © etme ‘ine ly | Q.—M. | New York. June 1, 1888 
lst M., «s. f. $20.000 after 85, no drawings). 116 | 1877 | 100 &e. 6 J. & D. N.Y.,4thNat.Bk.& Bost.| Dec. 1, 
Consol. mort., gold (for $6,000,000) s. f......... "9 208 | 1884) 1,000 6g. A. & O. N. Y., Central Trust Co.) Oct. 1, 1934 
Coliateral trust bonds, sinking fund coeces ccee ce ce’; .... | 1887] 1,000 6g. |F. & A. do do Feb. 1, 1912 
C. & ll. Extension. 1st mortgage... ......... -—* 15 | 1881] J], 6 J. & D. New York, 4th Nat. Bk.| Dee. 1, 1931 
General Se, CIE, cans cnasdacceccsecens c&r| 277 | 1887 |1,000&e¢ 5 iM. & N. , Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek KRR.—1st et a nae inieliee . 7/1880; 1,000 6 M.& N ‘Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, guar el 13 881} 1,000 6 id. & J..N. Y.. Central Trust Co.) Oct. 1, 1921 

Ohicayo & Gr. Trunk—1st M., $& 2 ($556, ‘000 i 330 | 1880 | 2100 &c 6g. J. & J. New York and London.) Jan. 1, 1 
TOE. cnacntncvassseustbbapeveserebeqecceococsoete 330 | 1882 1,000 5 J. & J.' do oO Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e. 6 J. & J.N.Y.,E.P.Beach.B’way.| Jan. 1, 1910 

Chicago & Great Western—1st mort., gold......... c* 10 | 1886 1,000 5¢. J. &D. New York, Office. June 1, 1936 
2d mort., tor $4,000,000, gold ................... OT sad l snec 1,006 ag. J. &D.! do do June 1, 1936 

Chic. & Indiana Coal--let M. ($25,000 p. m.)..... c*| 145 | 1886 1,000 5 iJ. & J.| N. ¥.. Met. Trust C Jan. 1, 

Chicago Mitwaukee @ St. Paul--Com. stock........ DG 1 ccce 100 2g A. & O.N.Y.,, Office 42 Wall’ St. April 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... *‘ J 100 3lg A. & OO. do do April 23. 1888 
Consol. M. (for $35,000,000) conv. into pref. st'k.c*| 1,435 | 1875 1,000 7 J. & J.! do do p -- 1905 
lst M. (Lacrosse dea convert. into pref. st’k. - 370 863 |} 1,000 7 J. & J. do do Jan., 1893 
PE CEs GE. Mid cechcccscunecsgechesscceeuccce 230 | 1867 1,000 7 J. & Jd. do do July, 1897 
lst mortgage meine CE ccecsecceoocdns C* 49 | 1864 1,000 7 J. & J. do do 894 
lst M. (lowa & Dakota), conv. into pref. stock.c*; 126 | 1869 | 1,000 7 J. & J. do do 99 
ist M.,1.&D.Ext.($15,000 p.m.)conv. into pf. st’ ke* 234 | 1878; 1,000 7 J. & J. do do July 1, 1908 
Ist M. (Prairie du Chien)........ .........-...--- 195 | 1868 | 1,000 8 iF. & A. do do 1898 
24 M. (Prairie du Chien), conv. into pref. st’k. ee 195 | 1868 1,000 1,000 73 #s|F. & A. do do 1898 

INCOME ACCOUNT. Chicago Milwaukee & St, Paul,—(See Map.)—LINE OF ROAD.— 
1884. 1285. 1886. 1837. rhe company operates a great consolidated system of railroads in Illinois, 
Receipts— > + Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 

Net earnings.... .... 11,392,868 12,150.657 12,236, 725 11,478,165 ey fem gmap. The main through lines are from Chicago to Mil- 

Interest and exch.. "566,769 592.432 "615 9,055 | Waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 

Net B.&M.l’dgr't.. 1, 129, 591 985,796 $48" 7 7 1 567,083 | 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 

; — Prairie du ey to Saenger ong ee Fra 7 Missourt eee. 442 

885 miles; Chicago, via Savanna, on the Mississippi River, to Counc 
Total income...... 13,089,228 13,728,885 13,698,838 12,907.93 | Ta,, 487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
Disbursements— $ $ $ miles; Minneapolis to Aberdeen, Dak., 288 mues. On Dee. 7 

‘Rentals paid........ 139,604 187,171 153,215 198,168 | the mileage in Illinois was 316; in Wisconsin, 1,305; in Iowa, 1,573: 

Interest on debt..... Poe 284 4,294,263 4,391,004 ° 587,762 in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 

Dividends........... 580 6,110,572 6,110,722 11,064 ~ Sp ' len eagy 

ican dividenda a a. oa operated, 5,670. On Nov. 1, 1887, the line to Kansas City was opened. 

Carried to sink’g f'd. 938,064 646,430 670,295 500,154 5 by pe ae Milw. é m. Fae RR. Co. ie oie or 

} io 000 : and embraced a number of other companies, includin 8 

Carried to renew'lf'd SOCHSS CON LOD TOORRED wav eses waukee & Miss., the Prairie du Chien, the Lacrosse & Milwatiies, and 

Total disbursements 11,448,532 12,232,436 12,325,236 11,397,148 | Otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 

Balance,surplus. . 1,640,696 1,490,449 1, 9 602 1,507,155 a ae tod and oT inthe the on the hey page. to Chicago, 

‘ and on February 74, the company took its present name. 8 

—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45, p. 52, 210, | The fiseal year ends Dec. 31. The annual meeting is held early in Jnne 


STOCKS AND BONDs.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
Was earned in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no di sg in 1876, 32 casa on preferred and 14 per 
cent in bonds; in 1877, 349 on prefe rred; in 1878, 102 on preferred; in 
1879, 212 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1855, 4 on common and 7 on preferred ; in 1886 and 
in 1887, 5 on common and 7 on preferred. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 74383 @102%; in 1880, 99@1241g; in 1831, 116% @140; in 
Leto 11449@144%4; in 1883, 115@122%4; in 1884, 9573@119: in 1885, 
10 2@125; in 1886, 116@12 5%; in 1887, 110@127%4; in 1888 to May 


t8. inel., 109@117. Common—In 18738, 2719 @545,; in 1879, 34%3@ 
821g; in 1880, 66146@114%; in 1881, 10119@129%; in 1882, 961g@ 
128% ; in 1883, 91%4710819; in 1884, 58%44@9444; in 1885, '67 078; 


in 1886, 825g 299; in 1887, 6953 @95; in 18838 to May 18, incl. , 7312078. 

An abstract of the terms of some of the principal rt i res Was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 2 

Of the consolidated mortgage bonds of 1875, hind - reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisions. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by ."¥ “y on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the gencral mortgage on part of the track and terminals in these 
cities; “put it covers also property quite detached which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
property to be acquired as needed to amount of $3,000, 000 and 
depot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5, 000, 000, and are convertible into 
common stock, on notice, 60 days after auy dividend day. They 
have a sinking fund of 4 per cent, beginning in 1889, and may 
be drawn at 105. After’&88,if a majority of the bondholders so request, 

a 2d mortgage shall be made on the line, Chicago to Kansas City, 
aad a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
in i" $275,000 5 percent real estate mortgages due in 1890 
and 189 


. ili 

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and 
the stock and bonded « ebt, in round figures, $69,000,000 on January 1, 
1880, against $180,500,000 January 1, 18838. The most complete an- 
nusl reportissued tora number of years wae that for 1883, which was 
given at length in the CHRONICLE V. 46, p. 

The annual report for 1887 was in V. 46, p. 4lland414. The sta- 
tistics in detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 


1884, 1885. 1886. 1887. 
Miles operated....... 4,804 4,921 5,298 5,669 
Operations— | 
Passengers carried.. 4,904,678 4,819,187 5,481,490 6,144,068 
Passenger mileage... 225, 851 443 214, 550, 187 234, 444, 700 230, 444, 573 
Rate dy pass. p. mile. 2°55 ets. 25 6 cts. 2 42'¢ 2-54 ¢ 
Freight (tons)moved. 6,023,016 6,482,869 = 7,0 072 7,573, 795 
Freight (tons) mil’ge.1247 737233 1337721 yt 53 1486: 5OSTLS 1629334501 
Av. rate p. ton p. mile. 1°29 cts. 1°28 cts. 117 cts. 1°09 cts, 
Earnings— ~ 7s ~ ~ 
a 5,766,843 5,499,737 5,661,690 5,849,261 
ET 16,128,964 17, 101,742 17,358,294 17,742,142 
Maul, express,&c..... 1, 575, i S11 794 1 692, 419 1, 174, 721 








Total gross earn’ gs 23, 470, 993 24,413,273 24,714,403 25,366,124 
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May, 1888 | RAILROAD STOCKS AND BONDS. 33 
Subscribers will confer a great favor by giving smenauente notice of any error discovered in these Tables, 
INT | Bonds—Princi- 
se Se ear a ve 2 or Size, or Amount oan —— - ——— pal, When Due. 
For ex anation of column headings, &¢., see no Oo oO par per en ere Payable and b Stocks— 
_ on first page of tables. Road.|Bonds.| Value. |O¥tstanding| “Geng. | pay’ble Whom. s Dividend. 
Chic. Uil.é St. P.—( Coni’d\)—Mil.& W...........---- c*; .... | 1861 | $1.000 7 J. & J.| New York, Office. 891 
8t.P.&C. lst M.(Riv. D.) $&£(conv. mee pf. stock).c* 130 | 1872 | 500&c. 7 g. \J. & J.|London and New York.) Jan., 1902 
ist M., Chic. & Mil. (conv. into pref. stock)...... c* 85 | 1873 | 1,000 7 J. & J.| New York, Office. an. 1, 1903 
lst mort on Lac’se & Dav. Div..................-. *| 185 | 1879; 1,000 5 J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR......0*%; 212 | 1879) 1,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic.& Pac. Div.,Chic. to "Miss. Riv.c*} 119 | 1880; 1,009 6 J. & J. do do Jan. 1, 1910 
lst mort. on So. Minnesota Div. ($9,000 a ..c*| 419 | 1880; 1,000 6 J. & d. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105........ os ao 1880 ‘anuan 7 J. & J. do do Jan. 1, 1890 
lst M.on Hast. & sw Div.extens. (S15 000 p. m. - 395 |1880-6} 1,000 7&5 J. & J. do do Jan. 1, 1910 
1st M. on Ch. Cl. D. & s.f., not drawn....... 72 | 1880; 1,000 6 J. & J. do do July 1, 1920. 
ist mort. on Wisconsin Valley esetsdmeinewtad pa 161 | 1880; 1,00 6 J. & J. do do July 1, 1920 
Prior mort. Fee ree c*| 107 | 1879 500 7 iJ. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division........... c* 142 | 1880; 1,000 5 J. & J. New York, Office July 1, 1910 
1st mortgage Chic. & Lake Superior = eyereeee-G*) 68 | 1881] 1,000 5 WJ. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20, Men dean achietedhindi-es 230 | 1881) 1,00 5g. J. & J. do do July 1, 1921 
lst M., g.. on Chic. & Pac.,W. Div., $20 = ..C*/1,267 | 1881 1,000 5g. iJ. & J. do do Jan. 1, 1921 
Chic.& Mo. Riv.Div. sist mortg., ($20,000 p. m. ). c*| 154 | 1886) 1,000 5 J. & J.| do do July 1, 1926 
Inc. bonds convert.,s.f.,4 p.c aft.’38 (dr.at 105). ..! .... | 1886 | 1,000 5 WJ. & J. do do July 3, 1916 
i ML, . 1.0 osscensiiatihcausadesins caine 1 ae ,000 5g. J. & J. ado do July 1, 1914 
Fargo & Southern, 1st mortgage, gold, aren aa ll 119 | 1883 1,000 6g. J. & J. do do Jan. 1, 1924 
do aii ts ie RR a ANE ---. | 1885 -_ 6 |A. & O. do do 1895 
Dakota & Gt. South'n, 1-t, gold ($18,000 per m.).' 159 | 1886 1,000 2, og. J. & J. do lo Jan. 1, 1916. 
— 0o€ Northwestern—Common stock bean teens 2 eese 100 | 31,367,450 3 J. & D.|N.Y.Co.’s Office, 52 Wall) Dec. 24, 1887 
eferred st’ck (7 Ly c. y’rly, not cumulative)...... ik (i 100 | 22,323,170 1% | Q.—M. do do Mar. 26, 1888 
een sink. fd. purche sable (not dr.) at 105.| 776 | 1865 | 1,000) 12,651,000 7 | Q.—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &ce.| 2:977,500 7g. A. & O. do do April 1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile)... 85 | 1863 | 1,000  1.700,000 7 J. & J. do ao July 1, 1898 
Menominee Riv er, lst mort., AM, --0-~or- aes Fe son | 560,000 7, \J. & J. do do July 1, 1906 
Menominee extension, lst mortgage, gola ........ 120 pth 500 &e., 2,549,500 Tg. iJ. & D. do do June 1, 1911 
Gen cons mort., gold, coup. or reg. (eas, 000,060), 1,058 | 1872 ; 500 &e.| 12,343,000 7g. \J. & D. do do ec. 1, 1902 
Winona &St. Peter, 2d mort., guar. by Chic. &N.W. | 137 18704 1,000 | 1,592, 7 (|M.&N. do do Nov. 1, 1907 
a 1st M. exten. gid., land gr., 8. f. | 175 | 1871 | 100 &e.) 4,079,500 7g. \J. & D. do do Dec. 1, 1916 
Towa M M* ‘dland, , Ist mort., guar. by Chie. x4 N.W W..| 7 | 1870 | 1,000! 1,350,000 ia A. & O.! do do Oct. 1, 1900 
1884, 1885. 1886. 1887 on pref. and 5 on com.; in ’79, 7 on pref. and 5 on com.; in’80, 7 on pref. 
Operating expenses— $ $ $ bs) and 6 on com.; in ’81, 7 on pref. and 6 on com.; in ’82, 7% on pref. and 7 
Maint’nce of way*... 2,339,635 2,551,327 2,841,977 2,871,902 | on com.; in ’$3 and ’84, 7 on com. and 8 on pref.; in ’85, 614g on com. and 
Maint’nce of equip’t. 2,574 ‘437 2,430,809 2,327,875 2° 342.3! 4} 7's on pref.; in ’=6 and in ‘87, 6 on com. and 7 on pre 
peamaportation exp.t 8,102, '668 8,646,132 8,675,045 9,190,936 Prices of stock since 1877 have been as follows: Common in 1878, 
iinbinevded. een 702,060 733,515 759,350 767,026 | 3249 @55%: in 1879, 4958@9419; in 1880, 87182130; in 1881, 1170136; 
Miscellancous Line andes 140,829 150,648 156,017 154,516 | in 1882, 124@150%; in 1883, 1154 @140'g; in LSS84, 81492124; in 1885, 


Tot. operating exp. 
Net earnings 


“14, 560,264 15,326,694 
9,651.369 9, '900.%02 10, ~ an 10, 039,430 
Pr. ct.op.ex. to earns 59°05 59°45 8°90 60°42 

* Includes renewal of track. f ‘Incleding elevators, yo per- 
sonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, &c. 


‘13.859.629 14,512,471 


INCOME ACCOUNT. 
1884. 











1885. 1886. 1887. 
upls— $ ba 
Net earnings......... 9,611,369 9,900,802 10, 7 1389 10,039, = 
Other receipts......- 82,307 105,939 654 '272'8 
Total income .... 9,693,676 10,006,741 T3308 93 10,3 i358 
Disbursements— $ $ ~ + 
Interest on debt..... 5,918,608 6,096,573 6,241,093 6,456,637 
Divs. on both stocks* 3,321,167 2,391,039 3,053,076 3,257,523 
Rate of dividend. .... 7 both T&A #8 TKS x 7&5 
Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160 
Balance for year.... 453,901 1,516,129 1,008,624 598,095 


om - te 


*These are the actual dividends paidin the year, without regard to the 
time when they were earned. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








1884, 1885. 1886. 1887. 

Assets— $ $ $ 
Railroad,equipm’t&c149,426,734 154,228,775 1¢65,898,616 177,37 4.430 
St’ks & b’dsown.,cost 1 228, 283 754,792 877,486 909.148 
— Us © eile et). ll eel 3,365,000 
ills& ace’ts rec ‘able 1,146,059 1,452,309 768,782 1,140,909 
Matorinis, fuel, &. . 1 '483,365 1,543,217 2,048,985 2,927,171 
Cash on hand........ 971,133 4,262,378 4,682,434 2,716,319 
fil. & Iowa coal lands "680, 475 617,026 583,526 546,651 
Total assets......... "156,936,049 162,858,497 174,859,829 190,979,631 

Liabilities— 7 ~ $ 
Stock, common ...... 30,904,261 30,904,261 30,904,261 39,680,361 
Stock, preferred ....- 46,580, 983 21,540,900 21,555,900 21,596,900 
Funded debt .......-. 00,254,000 101, 470, 000 lll, "658, v00 119, '236 ,000 
Allotherdues&ace’ts 2,09 3. 163 64,95 434, '825 3,491,910 
Unpaid pay-rolls, &c. 1, 610,661 1, 72 29, 269 2, 249, 109 2, 896.432 
Income account..... 5.532 2981 7, 049. 109 ~ ‘057. 734 4, ‘074, 948 





_—_ 





Total liabilities. . 156,936, 049 162,858,497 174,559,829 190,979,631 


—(V. 44, p. 22,117,149, 260, 275, 343, 392, 399, 526, 681, 712, 751; V- 
45, p. 85, 114, 144, 210, 212, 342. 400, 472, 592, 613; V. 46, Dp. 227, 255» 
371, 401, 411, 414, 41~, 481, 537.) 

Chicago & Northwestern,.—/( See Map.)— LINE OF ROAD—The Chie. 
& Northw. operates 4,101 miles of its own roads and controls 1,339 miles 
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val.; 
77 0f Wj) om. Cent , and 107 of Sioux City & Pac.; total controlled, 6,347 m. 
The miieage is extensive, and is shown clearly in the accompanying 
— The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole system, 

the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1887, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 549 miles; Galena Division, 400 

es; Iowa Division, 764 miles: No. lowa Division, 385 miles; Madison 
Division, 509 miles; Peninsula Division, 377 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 566 miles; total, 4,101 miles. In 
July, 1884, the Blair roads, previously Leased, were acquired by purchase, 
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri Valley (in 
cluding Wyoming Central) are operated s A mee (907 miles) and their 
earnings not included in those of C. & +; separately stated in the 
annugl reports in the CHRONICLE on p. 130 of V. 43 and p. 178 of V. 45. 

ORGANIZATION, &€.—The Chicago St Paul & Fond-du-Lae Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘“‘proprietary roads.” 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues, 

The fiscal year ends May 31. The annual meeting is held early in June. 

STOCK AND Bonps. —Of the common stock, $10,009,70L was held in 
the company’s treasury on May 31. 1837. making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 


then common 7 ver cent ; then preferred 3 per cent; then common 3; 


then both classes share. Dividends since 1875 (prior to the current 
year) have been: In 1876, 219 on preferred; in ’77, 34g on pref.; 


in ’78, 7 





8433@115%; in 1886, 10414421205; in 1887, 1041421275; in 1888 to 
May 18, inclusive, 1025711233. Pref. 1n 1878,59% ®@7919; in 1879, 76% 
@108; in 1880, 104014619; in 1881, 13118@147%: in 1882, 18360175; 
in 1888, 134@157; in 1884, 117214919; in 1885, 119% @1397.2: In L886, 
+ 11 ie in 1887, 137%@153%; in 1888, to May 18, inclusive, 132@ 

o*9. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
58s. There are several small issues of bonds in addition to those in 
the table above, viz.: Minnesota Valley RR., $150,000, 7s, due 1908; 
Plainview, $100,000, 7s, due 1908; Peninsula Railroad (Mich.), $152,- 
000 7s, due 1898. 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bonds 
is $200,000 per year from May, 1388, if the y_can be redeemed at 105. 

In June, 1884, the new issue of $6, 0U0,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall = lude them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, 8 aa by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,v00 per mile. The 
mortgage is tor $20,000,000, and the Union Trust Co. of N. Y. is trustee. 

In addition to bonds in above table there —— live bonds in the sink- 
ing fund amounting to $1,116,500 May 31, 18 

LAND GRANT.—The lands of the ec inpany have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1886-87 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$637,637. Net cash receipts were $689,589. Thestatement of amounts 
secured to be paid to the be ope by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,269,702. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 
18385. 1886. 





Name of grant. 1884. 1887. 
Minnesota ...... 685,577 626,811 571,362 373,819 
Michigan ....... 461 (847 443,296 420,424 379,299 
Wisconsin ...... 303,723 303,165 _ 299.0 A L 297, ‘708 

Tetal....... 1,456,147 1,373,272 1,293,831 1,050,826 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending r ~ po its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, and a large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1836, of which over 
$21,000,000 was charged off in 1837. (See explanation V. 45, p 160.) 

For the seven months ending Dec. 31, 1887,an article in the Curon- 
ICLE of Feb. 11, 1883 (V. 46, p. 184), gave an eclaborats statement of 
gross and net earnings, showing net of $7,879,734 in 1837, against 
$8,000,298 in 1886. 

The latest annnal report issued (1886-87) was in the CHRONICLE, V. 
45, p. 177, showin z the following: 


ROAD AND EQUIPMENT. 


1883-84. 1824-85. 1885-86. 1886-87. 
Tot. miles oper’d 3,763 3,843 3,948 4,101 
Locomotives. ... 639 672 698 735 
Passeng,&c.cars 449 481 435 507 
Freight cars.... 20,100 a 20,513 22,091 
All other cars.. 435 470 546 558 
OPERATIONS AND FISCAL RESULTS. 

Operations — gaa aa 1 a roo} otaku rapt 
Pass’ vers carr’d. 183 8,4 9,709,934 
Pass’ ger mileage 256. 386. 389 231, 090. 738 239° 150, ‘020 254, 709, = 
R’te p. pass. p.m. at Hr 2°38 cts. 2-36 9 29 = 
Fr’ght(tns) mv d 





cts 
994 8,235,127 494, 239 ,737,3 
Fr’ ght (ts) m e350, 173, 773 1416, ery ;205 1466; B92, 717 1754; 593 "396 

















Rate pr.ton p.m. « 1 cts cts. 4 ots. 15 ‘ote. 
Earnings— ol “8. 7 ~ 
Passenger....... 6,153,071 5,498,111 5,646,150 5,820,151 
ED acedsceee 17, 677 ;866 ey 917 39 4 17,503,244 19, 329, 484 
Mail, express,&o 1.189.687 ORB 551 1,130,206 1,17 1:6 68L 
Grossearn’s. 20,V2VU,024 aint: 24,279,600 26,321,316 
Expenses— ~ $ $ 
Maint’ce of way 3,590,917 2, 939, 233 2,951,889 3,227,245 
. cars, & ,418,297 2.19 3,224 2,948,6 3 2,212,239 
fransp. & miscel 8,429,121 7,970,502 8,156,221 8,913,681 
aD 672,621 690.928 702,452 12,125 
a 15,140,956 13,793,907 13,859,226 15,070,342 
Net earnings.... 9,879,668 9,708,149 10,420,374 11,259,974 
P.c. exp. to earn. 60°51 58°69 57°08 57°25 
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May, 1883.] RAILROAD STOCKS AND BONDS. 35 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
a ny he led eon ee 
anation of column he gs, &c., see notes}; oO er en ere Payable, an —Last 
For exp on first page of tables. oad.| Bonds| Value. |OUtstanding |e, Payable Whom. . Dividend. 
Ohie. Ohie. é N. W.—(Con.)—N. W. Union, 1st M., gold.. 62 | 1872 |$500&e 7g. \M. & 8.|N.Y.,Co.’sOftice,52 Wall) June Ze 1917 
Rochester & No. Minnesota, 1st mortgage ........ 24 | 1878 ebes 7 M. & 8S. do do a i 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 oeae 6 M. & N. do do . 1. 1905 
Chicago & Tomah, 1st mort., guar...........0...0- 154 | 1880 ooee 6 (|M.& N. do do Nov. 1, 1905 
Milwaukee & Madison. 1st mort. — eee 80 | 1880; 1,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(ist M. yop (G15, 000 p. m.). ---. | 1879 | 1,000 5&6 A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. 8 M. & O. stock). .-.-- | 1883 |1,000&e! 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6. 000 / ee ..-. | 1884 |1,00U&e 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. pe 000 M.).. ---- | 1886 |/1,000&c 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M., guar. (B25, 000 pz ~s ) 1884 | 1,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines i Wianodoalla RR. lst mort. Bonds... 58 | 1882) 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ....... 36 | 1881 ,000 6 I. & J. do do July 1, 1901 
Dakota Central RR., 1st mort..................... 71 |} 1882 eves 6 (M.& 8. do do Sept. 1, 1907 
do 1st M., th dle Div. (for $2,000 ae 125 | 1882 cane 6 iM. & N. do do Nov. 1, 1907 
North. Ml., 1st M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885) 1,000 5 iM. & S. do do Mar. 1, 1910 
Other small issues (see remarks). .......-.--ccccees a oo eoes ecge sone do Ga 8s jee 
Cedar Kapids & Missouri River, lst mort......... 70 , 1861 | 500 &c 7 EF. & A. do do Ang. 1, 1891 
do 1st mort....... ee 58 | 1863 / 500 & 7 F. & A. do do Aug. 1, 1894 
do BSS BROEC. ccocccee 146 | 1866 | 500 &e 7 M. & N. do do May 1, 1916 
Chicago Towa & oo oe Ee 82 | 1863 | 500 &e 7 F. & A. do do Aug. 15, 1892 
Maple River 1st mortg......... .---.-------eseee ee 877 ooes 7 J. & J. do do July 1, 1897 
Fremont mabers & Mo.Val.,Consol.bonds........ 311 | 1883 1,000 6 iA. & O. do do Oct. 1, 1933 
do do equipment bonds..) .... | -.-. onan a piper do RS bi ei ase tne 
Mo. 4°. Blair RR. Br’ge, 1st, red’ le aft.’93....cc0- ..-. | 1883 onan 6 |J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage................ 102 | 1868 | 500&c 6 iJ . & J. do do Jan. 1, 1898: 
do 2d mort. (Gov’t subsidy)..../ 102 | 1868 | 500&e 6 J. & J.'U.8S. Treas., at maturity Jan. 1, 1898 
do EE ee cage | sate ccce 314g |A. & O.;New York, "Co.’s Office. April 5, 1888 
Ohicago & Ohio Rirer.—1st mort. (for $500,000).... 86 | 1886 | 100&c. 6g. |M.&N.| Boston, Treasury. ay 1, 1916 
Income bonds, conv. into stock till May, 1891 . -ee. | 1936 coee G IML GN. ccccccccs- May 1, 1916. 
Ohicago Rock Island & Pac. —8t’ ck (for $50,000,000)|1,384 | .... 100 1% _Q.—F. | New York & Chicago. | May 1, 1888. 
lst mortgage. coup. or reg.......-....------0+---- 636 | 1877 |1,000&e; 6 J. & J.) N. Y.,13 William St. | July 1, 1917 
Chic.& Southw.. lst M.g. (g ea in cur. by C.R.L.&P.); 271 | 1869 | 100 &e. 7 ‘M. & N. do do Nov. 1, 1899 
lst M. ext.and col. ($20,000 p.m.),red.aft.’94,c.a7.! .... | 1884 |1,000&c} 2 5 iJ. & J. do do July 1, 1934 
INCOME ACCOUNT. [llinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
1883-84 1884-85 1885-86 1886-87: July, 1854. The extension from the Miss. to the Mo. ver was built 
Receipts— $ , ee — by = ne "rT" gg aa a Iowa, — was foreclosed 
s - under mortgage in 186 1e nois and Iowa roads were consolidated 
7 nt _ 9,8 —_— 9,7 °e 149 = ——— August 22, e386, under the present title, and the main line was extended 
pontals paid 1.568.704 I! eee fe to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
Interest ondebt? 4,527,235 *5,064,.534 5,536,363 5.136.198 | Was formerly the Chicago & Southwestern, and was foreclosed and pur- 
Dividends 2'939.469 *3.981.348 3'4 14/504 3'444.504 | Chased by this company, and consolidated June, 1880. The present 
Rateon pref... | 8 oe eg | Chie. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
R a. on ; pense’ 7 7 6 6 stock authorized, and a scrip dividend of 100 per cent to the holders of 
Stiessllancous 83.000 58.000 58,000 58,000 | Chic. R. L. & P. stock. The annual election occurs in June. 
. : STOCK AND Bonps.—Dividends have been paid as follows since 
Tot. disb’m’ts. $9,118,408 $9,132,449 $9,038,867 $8,638,702 yap gee am ier? and Rig - por coms % =, 79, ba MT 1880, 
> = land ‘ 9 oOo cas anc p c nh stoc in 8 1886, 
Balance, surplus $761,260 $575,700 $1,381,507 $2,612,272 | 0g 1887, 7. Range of prices of mocks was as follows since 1876, viz.: in 


* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. t Less credit items. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884-85. 1885-86. — 











Assels — $ $ 
Chic. & N.W.—Road &equip. 127, 0: 53,870 127,101,024 = 
Other companies do 35,539,234 36, 628,824 1144,161,050 
CT Ee 360, 242 934.482 '€,082,295 
Se I ncesccccscocesse 12,282,159 12,2-2,159 112,282.160 
Land grant investments ..... 1,221,000 714,000 230,000 
Bills and accounts receivable 1,890,841 1,926,281 1,757,952 
Materials, fuel, &c....... .... 1,808,567 2,000,734 3,000,978 
Cash on lea ata ate 3,807,191 2,932,848 4,214,036 
Trustees of sinking fund... 1,934,004 4,239,176 4,320,175 
a eee “$185, 897, 108 $183, 759,528 $176,048,646 
Liabilities— 
Pt CRED... cosssedsecceos $41,374,866 $41,374,866 i$41, 374,866 
Stock, preferred .... .... .---- 22,325,454 22,325,454 {22 1325.4 454 
Stocks of propriet’ry roads,&e 11,220,000 1 1, 230,000 674,183 
CRESS 91,460,500 |} 90,511,500 97, 384, 500 
Divid’ds declared, not yet due 1,544,221 1,331,600 1,331,600 
Sinking funds paid senenadecene 1,934,000 4,239,175 4,320,175 
Current bills, pay-rolls, &e.... 1,690,680 2,251, 206 2,721,369 
Uncollected coupons, &¢...... 113,26 140,762 135,500 
Rentals ofroadsin [owa@...... | _«-«----- 31,044 316,814 
Bonds unsold, &¢.............-- 537,000 37,000 37,000 
Note of Consol. Coal Co....... 275,000 125,000 125,00 ) 
Accrued interest not due ..... 705,060 703,525 1,473,536 
DL. .. -iecccsseeeee i. s6eeatue 120,00 120,000 
Land income account......... 2,954,246 3,194,071 714,104 
Railroad income account..... 9,762,819 11,144,326 2, 994, 539 
ee $185, 897,108 $188,759, 529 $176,048,646 


* Includes F, E. & M. V. consols and Wy ming Central RR. lsts owned 
and pledge t as coll. for exten. 48 of 1886, $5,772,000; also, general con- 
sol. gold bonds, $37,000; coasolidated sinking fund bonds, $115,000; 
bonds of sundr y proprietary roads, $156,295; Iron River Furnace 
bonds, $2,000 

t Includes Chie. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, "$10, 007,416, 
and preferred, $2,284, but these items are included in the amounts given 
on other side of the account. 

t Including $10,007,416 common and $2,284 preferred stock in com. 
pany’s treasury. 

| Including live bonds 1n sinking funds, which amounted May 31, 1887, 
to $1,116,500. 

J See remarks in CHRONICLE regar ding these items, p. 177. 

—(V. 44, P. 343, 621, 713; V. 45, p. 52, 159, 177, 540, 575; V. 46, p. 
172, 184, 200.) 

Chicago & Ohio River,—Line of road from Sidells, Ill., to Olney, 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the 
Ohio River is projected. Income bonds are convertible into stock for 
five years from May 1, 1886. Gross earnings In 1885-86, $61,767; net, 
$8,133. In 1886-%7, gross, $75,377; net over operating expenses and 
fixed charges, $1,639. Austin Corbin, President, New York City. -—(V. 
44, p. 21, 289, 308.) 

Chicago Rock Island & Pacific.—LINE OF ROAD.—Owns from 
Chicago tv Council Blutts, 500 miles; Davenport, fa. ., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, [a., to 
Knoxv ille, 77°5; South Englewood to South Chicago, 7°5 ; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Entianaie and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic Ps Audubon, 
24°5; Atlantic to Griswold, 14° a Avs oca to Harlan, 11°8; Avoca to Car- 
son, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bure: vu Junction to Peoria, 47 miles; 
Keokuk to Des Moines. 162. Total operated, April 1, 1887, 1,384 miles. 
The new mileage built and under construction was mentioned in V. 45, 





6 
> Oncanrearion-—The Chicago & Rock Island RR. was chartered in 





1879, 8249210549; in 1878, 98%8a@ ; in 1879, 119@1504; in 1880, 
to July, 149@204; July to Dee. ne stock) 1001,@143; in 1881, 129 
@1485g; in 1882, 122@1404; in 1883, 1164%2@1274: in 1884, 100\y@ 
126%; in 1885, '105 #132: in 1886, 12019@131; in 1887, 109 @1407,; 
in 138, to May 18. inclusive, 10358@ 

The road from Minneapolis west to the oo with Bur. C. R. & N. line 
(205 miles) is built under the charter of the Wisconsin Minn. & Pac. Com- 

any issued by the old Territorial Legislature. The W. M. & P. Co. issues. 
ts bonds running for 5V ye ars, bearing 6 per cent interest, at the rate of 
$20,000 per mile, of which $5,000 per mile is for equipment. These 
bonds are deposited by Rock Island with the United States Trust Co., 
and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of road, but bearing 5 per cent. The difference in interest as ‘it accu- 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1394. TheS8t. J oseph & lowa RR., Alta- 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and 
$960,000 in similar collateral trust bonds issued. 

The authorized issue in 1886 of similar collateral trust bonds for $1L0,- 
000,000 (at $15,000 per mile single track, $5,000 for equipment and 
$7,500 for second tr: wk), was for the construction of some 700 miles 
under the namcof the Chicago Kansas & Nebraska Railroad. 

Stockbolders of Sept. 29,1887, had the right to take at par 10 per 
cent of their holdings in new stock—the total issue, $4,196,000, to be 
used for extensions and improvements. 

The fiscal year ends March 31. Annual report for 1886-7 in V. 44, p. 
712, also art. on p. 731. The mileage, earns., &c., have been as follows: 














1883-84. 188 4-85. 1885-86. 1886-87. 
Miles owned & oper.. 1,384 1,384 1,384 1,384 
Earnings— $ $ $ $ 
PASSONGOF..00 ..ccce 3,313,448 3,023,884 3,127,238 3,097,916 
TE 8,056,316 8,144,142 7,713.659 8,037,453 
Mail,expr’s,r’nts,&c 1,1 05,750 1,038,835 1, 163,431 1,183,681 
Total gross earns. 12,535,514 12,206,911 12,004,348 12,319,050 
Operating expenses 7,298, 002 7,160,324 7,166,893 7,504,809 
Net earnings ....... ~ §, 237,012 5,046,587 4,837,455 4,814,241 
P.c.of op.ex.to earn. 58°22 58°65 59°70 60°92 
INCOME ACCOUNT. 
1883-4. 1884-5. 1885-6. 1886-7. 
Receipls— $ $ $ $ 
Net earnings......... 5,237,512 5,046,587 4,837,455 4,814,240 
From land departm’t 70,000 330,000 310,000 ——_-230,0 
Total income..... 5,707,512 5,376,587 5,147,455 5,044,240 
Disbursements— $ $ $ $ 
Rent leased roads .. 301,121 301,121 301,995 303,762 
Interest on debt ..... 1,002,350 1,094,750 33 13,250 1,320,667 
Ss nthocenene 2,937,186 2'937, 186 37, 186 2,937,186 
Rate per cent........ 7 7 7 7 
Add’n and imp. ace’t. 1,200,000 750,000 EP ee 
Miscellaneous ....... 177,734 196,344 164,784 170,922 
Total disbursements. 5,618,441 5, 279, 401 5,080,215 4,732,537 
Balance, ge a at 89,071 97, 186 67,240 Fig. — 
—(V. 44, 60, 91,308, 335, 495, 526, 712, 713,731, 752 5, p. 


55, 166, 342, 400, 438, 472, 512, 613; V. 46, p. 134,254, 353, 418.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows 

—— O., to Indianapolis, Ind., 18 miles; branches—Bradford Junc.s 
, to Chicago, [1l., 231 1n.; Richmond, Ind., to Anoka Junc., Ind. , 102 m.;3: 
 prdnoabimmen. Ind., to Tllinois State Line, 61 m.; Indianapolis to Kokomo 
(operated jointly. with Lake Erie & West. ) 54 m.; total operated, 635 m., 

This is the reorganization (March 20, 1883,) of "the Columbus Chicago 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The 
Cc. C. & IL. C. company was formed Feb. 12, 1368, | consolidation of 
the Col. & Ind. Cen. and Chic. & Great East. railroa companies. The 
Penn. RR. and the Penn. Co. hold a large amount of the 1st consol, 
mortgage and the stocks. The preferred stock is entitled to 6 per cent 
yearly if earned, and is cumulative. 

in i888 the issue of debentures was authorized to fund back coupons 
overdue on the 5 per cent mortg. bonds. 

From Jan. 1 to Jan. 31, 1888 (1 month), gross earns. were $452,715, 
against $446,385 in 1837; net, $88,400, against $125,308; de ficit un- 
der charges, £2, 322 , against surplus, $24,388. 

The annual report of this company "for the year 1887 was pub- 


‘lished in the CHRONICLE, V. 46, p. 536, to which reference should be made. 
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VY. 46, p. 133, 227, 371, 536.) 


Chicago St. Paul & Kansas City.—(See Map).—Oelwein, Ia., 
to St. Joseph, Mo., 236 miles; branches, Valeria to coal mines and Wil- 
sons to Cedar Falls, 10 miles; total, 296 miles. Minn. & Northwestern 
mileage —-Chicago to St. Paul. 403 miles; Lyle branch—Haytield to 
Manley Junction, 48 miles; Waverly branch--Sumner, Ia., to Hamp- 
ton, me ., 63 miles; "total, 514 miles. Total of consolidated mileage, 810 
miles. The road from Lyle to Manley June., about 20 miles, is leased to 
the Cent. [owa. Iu Dec., °s7, the C. St. P. & K.C. acquired the M. & N. W., 
and this (0. owns and ope rates the whole road. The Chic. St. P. & K. C. 
bonds are $ or £& and are authorized to the amouut of $16,000,000 at the 
rate of $20,000 per miie on road and $5,000 per m. for termin: Lis in cities 
and for equipment; also, $8,000 per mile additional for double track. 
They are redeemable after 1896 at 105 and accrued interest. Trus- 
tees of mortgage are the Metro, —— Trust Co., of New York, and 
Robert H. Benson, of London. The M. & N. W. bonds are $16,000 per m., 
with $4, — for terminals and $8, 000 yo second track. Stock, $15,- 

9.0 B. Stickney, President, St. Paul, Minn. W. L Boyle, 
Vice al é 40 Wall St., New York. - (Vv. 44, p. 627; V. 45, p. 642, 792; 
V. 46, p. 200, 255.) 


Chicago St. Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to 8t. Paul, 195 miles; 
River Falls Branch, 25 miles; Stillwater Branch, 4 miles; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; N eillsville Branch, 16 m.; 8t. 
Paul to Minneapolis, 11 m.(leased); total, 258 miles. Northern Division— 
North Wisconsin Junction to Bayfield, 178 miles; Ashland Junction to 
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles ; Superior Junction to Duluth, 73 miles: total, 
337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles: 
Minneapolis to Merriam Junc., 27 miles _(leased) ; Lake Crystal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Mitchell, 131 miles; Luverne to Doon, 25 miles: total, 554 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn Junc. to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 

es; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; ‘total, 245 miles. Total, 1.394 miles (38 miles of which unde 
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1887, 1,399 
miles. This was a consolidation J uly, 1880, of the Chicago, St. Paul & 
Minneapolis (formerly West Wisconsin), the North Wisconsin, and the St. 
Paul & Sioux C oe % 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never toreceive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d 
on the lands. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 

res of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the oye. 2 Northwestern Company . 

Report for 1887 was in CHROVIC™tE, V. S. BP. 411. The land sales in 
1887 were 30,671 acres for $89,078, a5 ng lots; land contracts 
and notes on haud Dec. 


31, 1887, $2, 495,571; lands undispesed of, 





621,144 acres. E 


, &e., were as follows: $ 


























May, 1888. | RAILROAD STOCKS AND BONDS. ZF 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
_——- 
DESCRIPTION. INTEREST OR DIVID ; Bonds—Princi- 
Janation of column headings, &c., see notes “— 2 Size, or Amount ‘Rate per) Wh == “ a d by oe 
ex ation en ere Payable an 
pares on tirst page of tables. Road. | Bonds! Value. | OUtstanding| "Gent. Pay’ble Whom. ° Dividend. : 
Ohicago St. Louis & Pittsh.—Common stock......... GRE | cass $100 te a Sens i | RN 
Preferred stock (6 per cent cumulative).......... 635 | .... 100 peat Eg ee ae 
1st Ist mortgag , consol. gold ($22,000,000) ..... e&r} 580); 1883) 1,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
1st M. Chic. & G’t East. (Chic. to Logansport). >” BR? | cee cece 7 Various do 1893 & ’95 
ao Sol “& Indianapolis Central.............. 208 | 1864 | 1,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logans). A 93 | 1865 oan 7 A. & O. do do Dec., 190 
do Cinn. & Chic. Air Line(Rich. to Logans.). ~ ee © ies oniie 7 F. & A. do do Aug. 1, 1890 
2a M. Col. & Indianapolis Central.........-.-... "| 208 = cece : M. & N. do do Nov., 1904 
Deobontures.......-..-ccc- noe w20e -cnccecccceescoces oo es cons aie 1... ieee... ‘eee 
Chie. St. P. ry Oity —1st, Sie! a ras m..c*, 296 | 1886) 1,000 5g. J. & J.\N. Y.,40 Wall,& London PA 1936 
Minn. & Northwestern—1st 6,00U perm.| 514 / 1884) 1 '000 5g. iJ. & J . 1934 | 
Income bonds (5 per cent a aaes seensee chew 1 caw asi 5 ones eunecesacs Tay 4 1, 1936 
Chic. St. i phe Min’polis é Omah mmon stock.. a. eens pe ee ly -a-ale vy ca wena! eal 
i Preferred stock. ..... 22.22. ---00- ccs cescneccceccees ’ cece . & J.\N.Y., Office, 52 Wall st.| Jan. 20, 1888 
Consol. mearteene Ge ($15, 000 per ee c*;} .... | 1880 1.000 6 J. & D. , do une = 193 
Chic. St. Pa 1st mort., gold.......... c*; 177 | 1878 | 500 &e 6 g. iM. & N. do do May 1, isis 
a North Wisconsin, ist. mortgage isaedenseskspiaeed c*} 120; 1880) 1,000 6 a. @. ae do do Jan. 1, 1930 
‘a St. P. & Sioux City, mort., gold, for $7,000,000.c*; 608 | 1879 | 1,000 6 g \|A. & O. do do April 1, 1919 
a St. Paul Stillwater & Taylors’ Falls, 1st mort..... 23 | 1878 ones 7 J. & J. do do Jan. 1, 1908 
4 Hudson & River Falls, lst mort.............-.... A 12 | 1878 sath 8 J. @& J. do do July 1, 1908 
4 Minneapolis East RR., 1st mort., guaranteed... sane | Se om 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st M.. 8. « dr’n at 105. ct 48 | 1879! 1,000 6 g. |M. & N.'N. Y., Drexel, M. & Co.) Nov. 1, 1919 
General mortgage, gold, sinking ale c*; .... | 1882; 1,000 6 zg. Q. — M. oO do Dec. 1, 1932 
Ohicago & West Michigan—Stock, new .....-.-----.-- Ul OO 100 1 F’. & A.| Boston, 26 Sears B’ding/|Feb. 15, 1888 
lst mortgage, New Buff. to St. Jo................ 327 | 1869 | 1,000 8 M. & 8. do ) Sept. 1, 1889 
Gr. Rap. eS Sh., lst mort. coup.... 36 1871) 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Sere Ge, GUID TA, GRINDS, . «60 caseseccececscesces 413 | 1881 | 1,000 5 J. & D.' Bost., Nat.Webster B’k.| Dec. 1, 1921 
Cineinnati Familion é Dayton—Stock.............. See | cess 100 2 ac" Gee May 1, 1887 
Preferred stock, Series A & B..............-.... —_ +a 100 1 he eee: Se April 1., 1887 
Consol. mort. ($996,000 are 7s) $ & £,s. f..... c* 60 1875 | 1,000 5,6,7 |A. & O.|N. Y., Winslow L. & Co.} Oct. 1, 1905 
{ Mortgage bonds, gold oa helen th ie, indian aieiaaneeeil c*; .... | 1887) 1,000 A4lgg.J. & J. do do Jan. 1, 1937 
: Cin. Ham. & I. (Junction) RR., lst mort., guar.... 98 1873 1,000 J. & J. do do Jan. 1, 
; Cincinnati Indianap. St. Louis "t Oh icago—Stock..| 411 wateie 1 14% |} Q.—M. )Cincinnati,Treas.Office.| Mar. 15, 1888 
OPERATIONS AND FISCAL RESULTS. OPERATIONS AND FISCAL RESULTS. 
1884. 1885, 1886. 1887. 1884, 1885. 1886. 1887. 
Miles of r’d operated 635 635 635 635 — bog weeeee “— 1,340 1,365 “— 
; Operations— en 
: eomeneene carried... 1,186,779 1,061,091 1,085,448 1,182,099 at aw gag ween eeeee- 1,430,711 1,305,515 1,413,218 1,748,225 
Passenyer mileage _ 48,891,744 46,810,896 44,970,677 48,656,532 | Freight ........--... 4,132,530 4,255, 398 4.466.734  4,902/910 
: Rate % pass. # mile 2°32 ote. 2° 21 ets. 2°30 cts. 2-38 cts, | Mail, express, &0.... = saan 253,897 273,315 239,738 
: Fr’ght (tons) carried 2.5 17,0 3,031,595 3,075,385 3.546,! 260 | Gross earnings...... 5,784,931 5,814,310 6,153,267 6,940,873 
Fr’ ght (t’ns) 4 484, 16894 612, $53, S72 587,723, "362 683,672,526 Oper’g exp. & txs.... 4,007,022 3,721,151 3,848,575 4.633.615 
ee ae 59 ow. 0 63 cts. | Net earnings........ 1,777,909 2,093,659 “2,304,692 2.307.258 
Passenger......-.- -. 1,134,689 1,036,077 1,036,165 4,314,564 | *-°-Ofop.ex.toearn. 69°26 = = 63°99 CFSS 66°76 
ced senugranne 2,902,433 3,159,887 3,418,447 1,157,822 1884 1883. 1886 1887 
Mail, anuaae, &C.... 359,718 37 1,632 357,704 414,794 Receipts— 3. 3 3. . 
. Net earnings ........ 1,777,909 2,093,659 2,304,692 2,307,258 
Total grossearns 4,396,840 4,567,596 4,842,316 5,887,180 Net fro ‘ 21 ¢ . . 
9's ‘ 45, 39665 ~ tm land grants 651,125 721,995 741,065 654,501 
Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4.311,165 | Other receipts’... 212,221 33,235 73.959 39,954 
Net earnings......... — “ieee 876, ora 1,5 ae PR sm se maa ~ 2,641,255 2,848,889 3,119,716 — 
6. .6x. to earns. eS 3°36 l 3:3: iwbursements— : 
P.0.0f op.ex. to Rentals paid eaiieanmanaseia 49,1 62,982 82,288 
INCOME ACCOUNT. cntaront on debt..... 1,290,146 ere 1.337, 956 1,337,956 
, f. stock... 787,97 ,40 5,40 675,408 
Receipts— 1884. 183: 1886. 1887. | Bite of divide 5 6 
Net earnings.. .... $791,637 $759,951 $876,015 81,576,016 | Bate of dividend . .-. (7) 7 ©) (6) 
Siner sects... a __-.. | Loss on prop. roads. _—«13,065 12,524 9,624 8,409 
oa Tot. disbursem'ts 2,170,361 2,035,238 2,139,397 2,104,061 
Total income.... $874,672 $759,951 $876,015 $1,576,016 | Balance surplus. .... 470,894 763,651 979,719 897,652 
Disbursements— . —(V. 44, p. 184, 263, 493 ; V. 45, p. 492; V. 46, p. 302, 319, 411.) 
Rentals paid ..... $21,224 $21,224 $21,224 $21,918 , : a 
Int., &c.,ondebt.. 1,079,602 1,079,241 1,074,121 1,068,775| _CMIeneo & Westoxm Indiana wand branches with aaa 
Miscellaneous....- = ----- -- 17,965 99,789 145,324 houses, elevator, &e., 48 miles of roads and 1 32 miles of track in all 
Total disb’rsm’ts $1,100,826 $1, 191,134 $1,236,017 neiu ng 2¢ 3 4th ands ~ rack (Ot whic 68 were leased to 
‘ the Belt R’y of Chicago), and about 400 acres of real estate. This 
AlANCO....+-.++--- def. $226, 194 act. $558. 079 def. $315, 119 eur. $339, 999 —_ ipany leases its road for right of way into Chicago and terminal 
—(V. 44,p. 369, 433, 525.526, 653; V. 45, p. 25,239, 400, 538, 705, 855; ties therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 


il., the Chic. & Atl., the Louisv. New Alb. & Chic. and Chie. 8. Fe & Cal. 
roads; the annual rentals stipulated exceed the interest charg econsid- 
erably. The stock is $5,000,000 and bonds are limited to $10,500,0¢ 
the bonds are liable to be redeemed at any time at 105 by a sink! 
fund, which is provided for by increased rentals to be paid for that 
purpose. Sinking fd. payments in 1838 about $35,000, applying only 
to Ist mortg. bonds; payments increase yearly by interest on bonds re- 
deemed. See annual report V. 44, p. 780. In 1887 gross receipts were 
$699,501: surplus over fixed charges, $168,829. In 1886 revenue from 
rentals, etc., was $700,928; interest, etc., $534,784; surplus, $166,144. 
—(V. 43, p. 22; V. 44, p. 751, 780.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total operated, 413 miles. In 
1887 leased to Chicago& Ind. Coal RR., about 18 miles 

Organized as successors of Chicago & Mich. LaboGheseJen. 1, 1879, 
and consolidated in Sept., 1881, with = Grand Haven road, and 
the Grand Rapids Newaygo & Lake Shor 

There are yet outstanding $24, 000 G. R. N. & L. 8. 2d Div. bonds. 

Earnings, &c., have been as follows: 


ES 











1884. 1885. 1886. 1887. 
: $ 
Total gross earnings...-..... 1,469,667 1,297,301 1,395,979 1,414,022 
Receipts— 
Net earnings........---..--- 468,977 348,788 370,482 349,393 
Other receipts .............. 2,217 4,072 ee” §=—_s kane nthe 
Total income............ 471,194 352,860 Seerae §=—s—s eeancous 
Disbursements— $ 
Interest on debt ........-.... 222,085 224,080 225,024 220,209 
ET SE 215,257 123,004 153,755 123,004 
Total disbursements.... 437,342 347,084 378,779 343,213 
EE ee sur.33,852 sur. 5,776 a -cceeninn 


—(V. 44, p. 525; V. 46, p. 199.) 

Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles and McComb to Desnler, 9 miles; leased—Dayton 
& Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton & 
Indianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich 
mond & Chicago, Hamilton, O., to Indiana State line (and leased road), 
44 miles; total operated, 354 miles ; each lease reported separately. 

In June, 1887, authority to issue $10,000,000 pref. stock was voted 
and part wus issued under the Ives management, but was contested ; 
in Jan., 1887, the stockholders voted to issue $2,000,000 bonds aud 
$500,000 common stock. 

The bonds issued in 1887 are a second lien on the main line, 60 miles, 
and also cover the road from MoComb to Deshler, 9 miles, the We 
leasesof the Dayton & Michigan and Cinoinnati Richmond nloage 
roads and $1,366,653 of debt claimed to be due from the Gladanati 
Hamilton Ind. BR. Co. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

INT Bonds—Princi- 
Se pa een be be ad yoo eg 
For explanation of column headings, &c., see notes} 0 oO ar .  |Rate per en ere Payable, an Stocks—Last 
7 on first page of tables. Road.| Bonds! Value. pemenened Cent. Payable Whom. ’ Dividend. 
Cinn. Indianap. St. Louis & Chicago—( Cont’'d)— " 
Ind. & Cin. 0 1858, lt GE inascensesesencqceunes 95 | 1858 |$500Xc.| $1,095,000 | 7 A. & O.'N. Y., Drexel, M. & Co.} Oct., 1888 
Indianapolis Cin. & Laf. SND i cccccdescecsees 151 | 1867; 1 1 7 F. & A. do do Feb., 1897 
Cin. & Ind., lst mortgage... .........2.- eee eeceees 20 7 J. & D. do do Dec., 1892 
0 d M., guar., and funded coupons. . 20 7 J. & J do do Jan., 1892 
Gen. 1st M. gold sink. fund (for $10,000,000) .c&r} All. 4g. | Q.—F. |N. Y., Central Trest Co.) Aug. 1, 1936 
Consol. mort., drawn atj105,s. f. 1 per cent ..... e*; 175 6 M. & N.|N. Y., Drexel, M oe Co.| May 1, 1920 
Cinema’ Lata pee Chicago, lst mort., gold .. 56 72. \M.& 8. ‘do Sept., 1 
Oinn.Jack.é —Ist,consol., g.($19,000 p.m.) c’| 263 5 g. |\J. & D.'N.Y., Central Trust Co., Dec. 1, 1936 
Cincinnati = Wert & Mich., Dis denesecees soos 6 J. & J.\N.Y., ’Shel’n & Co. ,4 Wall, Jan. 1, 1901 
do do d M., iac., payable at option.; .... 6 cmt ee TS 1930 
Oincinnati Lebanon & North.—1st m. (for $200,000)! ~ 37 5 J. & J.Cinn., 4th Nat’l Bank. 1916 
Cincinnati é Muskingum Valley—1st mortgage....| 148 7 J. & J. Jan., ’86, cp. last paid__| Jan. 1, 1901 
Cincinnati New Orleans & Texas Pacrfic—Stock..... 336 3 Pee Cees Feb. 5, 1883 
Cin. Richmond é Chic.—1st mort., guar. C. H. & D.. 36 7 J. & J.\N.Y., Winslow, 7 &Co.; July, 1895 
Cin. Richmond ¢€ Fit. W.—1st mort., = guar..... 91 7g. iJ. & D.\N.Y., Winslow, L. & Co.| June 1, 1922 
Cincinnati Sundusky & Oleveland—Stock........... 190 2 +S | ene May 1, 1884 
PUORIEEOE GOOOE. 2.00. ccc ccccccscegcecconccccsccccoss 190 3  |M. & N.|Bos’n Office, 3 Mer.Row| May 1, 1888 
1st mort, Sand. Dayt. & Cin. (redeemable at 100); .... 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 
2d mortg. Cinc.. Sandusky & Cleve. .....-...------ woe: 7 (|J. & D. Boston, Office. Dec. 1, 1890 
—-< d Springfield—Ist mortgage, guar.... ¢ 4s 7 A. & O.| N. Y., U. 8. Trust Co. — 1, 1901 
ZA MOTTA... ...- 2222-2 o eee eeee eee seccccecsee «> c; 48 7 J. & J. do do Jan. 1, 1902 
Cincinnati nek é Michigan—Stock ($3,000 ,000) | ae oan (2) Ree CE Perr heen Slory, ten» > 
Cincinnati Wash. é Balt.—1st M. gold (4198 guar.).c} .... | 1883 | 1,000 7,500,000 4log& 6g|M. & N.|N.Y.,Farm’s’ L.&Tr. Co.; Nov. 1, 1932 
2d mortgage, Sa iidaemeaiaepetaditnhene sis . ---- | 1883} 1,000 3,040,000. 5g. 'J. & J. do do ov. 1, 1931 
in ,. <pecnnedwetoniedasbheadtmabane ok ---- | 1883 | 1,000 500.000 | 4lo¢g.'A. & O. do do April 1, 1893 
3d mort., Pac (3 pr. ct. for 10 years and 4 meaner” ¢ ---- | 1883 | 1,000 2,270,000' 3-4 |F. & A. do do Nov. 1, 1931 
1st income mort., non-cumulative, gold......... ---- | 1883 | 1,000 3,214,000 | 5 nai do do Nov. 1, 1931 
2d income mort., “non-cumulative. a cciniamabatage ---- | 1883 1,000 000 | 5 = do do Nov. 1, 1932 
Baltimore Short Line mortgage, assumed .-..... C| .... | 1869 | 1,000 750,000 © 7 J. & D. do do Deo. 1, 1904 
Cincinnati & Baltimore mortgage, assumed..... C| — en 1,000 | 500,000 | 7 J. & J.| Cin., C. W. & B. Office. | Jan. 1, 1 
Scioto & Hocking Valley mor tgage, assumed....¢; ,... | 1852 wen 1 300,000 | 7 M. & N. do do May 1, 1896 
Clearfield & Jefferson—1st m.,g’a by Bell’s Gap. .c*| 37 | 1886 | 500 &e | 1,000,000) 6 J. & J.)Phil.,Guar. Tr.& 8.D.Co!| Jan. 1, 1927 























In June, 1887, a controlling interest in the stock of the Terre Haute & 
Indianapolis RR. was purchased ; the stockholders voted to construct or 
lease a line from Hamilton to Middletown, O., and issue $500,000 of 419 
per cent bonds; also to ae the $10, 000,000 pref. stock (see V. 44, 
p. 808). The failure of H.S. [ves & Co.,in August, 1887, placed the 
affairs of this company in a complicated situation. The securities in its 
treasury had been used largely for loans, and preferred stock to an un- 
known amount had been issued and pledged by Ives & Co. The assets 
of Ives & Co. were — in V. 45, p. 333, showing $4, 689. 600 of pre- 
ferred Cinn. Ham. & Dayton stonk and $4, 665,904 of common. The 
stock of the Day. & Mich. was sold to David Sinton and Thos. J. Emery. 

From April 1 to Sept. 30 in 1887 (6 mos.) gross earnings were $1,712 
536 against $1,508,035; net, $754,593, against $608,586; surplits 
over interest and pre f. stock dividends, $235,248, against $166,880. 

Fiscal year ends March 31. Income account for all the roads operated 
showed the following: 








1884-85. 1885-86. 1886-87. 
I ociccesscancecocens $2,865,933 $2,856,559 $3,122,141 
Operating expenses and taxes.. $1,841,271 $1, oe 899 $1,947,218 
C. H. & D. div., com. and pref.. 236, 940 236,940 325,259 
a 503,266 490, 718 507,443 
D. & M. dividends............... 132,017 132,020 132,024 
I tndcccossesccossece a  -__“‘aeaien ___ 8,812 
itn hidiin seme ddnendnenen $2,724, 144 $2, 673,577 $2,920,756 
I i a all ~ $141,789 $182,982  —~ $201,385 


—(V. 44, p. 59, 90, 148, 211, 439, 526, 713. 751. 807; 
239, 333, 369, ‘437, 472, 572, 613, 672, 820, 855.) 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch, 7 miles; Fairland F. & M. Road, 38 miles: 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon Creen. 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 411 miles. 

This company was formerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1880, and this company organized. 

The new 4 per cent mortgage for $10, 000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all other bonds as they fall due, and 
leave a surplus of $1,000,000 for other purposes as needed. The sinking 
fund for these bonds is 1 per cent yearly of the amount of outstanding 
bonds; payments lapse when bonds cannot be purchased at 10219 and 
interest. n March, 1887, stockholders had the privilege of subscribing 
to $3,000, 000 new stock at 65. (V. 44, p. 275.) 

From July 1, 1887, to March 31, 1888 (9 mos.), gross earnings were 
$2.027,215, against $2,046,547 in 1886-7; net, $714,698, against 
$771,592 ; surplus (adding miscellaneous income) over fixed charg £68, 
$414,701, ‘against $340,267. 

Fiscal year ends June 30; report for 1886-7 was in V. 45, p. 436, 438. 

INCOME ACCOUNT. 


V. 45, p. 53, 210, 








1883-84. 1884-85. 1885-86. 1886-87. 

Gross earnings.. .... 2,498,589 2,595,859 2,526,934 2,752,892 
Net earnings......... 903,190 935,678 986,872 1,052,296 

Disbursements— 
Interest on bonds.... 626,233 624,482 624,234 643,267 
TI eittiictmnss «nemens  o@tiedeis 210,000 332,500 
a eee (3 p. ¢.) (4% p. e.) 
Miscellaneous........ 5,254 29,045 18.844 15,582 

Total disbureem’ts. | 631,487 053,52 853,078 1,091,349 
Balance, surplus..... 271, 703 282,151 133,794 30,947 


—(V. 44 p., 59, 90, 244, 275, 343, 494,808; V.45, p. 112, 271, 436, 437 
438, 509, 672,855; V. 46, p. 102, 254, 255, 352, 480, 609.) 

Cincinnati Jackson & Mackinaw.—(See Map.)—Owns from 
Carlisle, O., north to Addison, Mich , 138 miles; Allegan to Dundee, Mich., 
133 miles; total operated, 321 miles. This Co. was formed Feb. 12, 1886, 
by consolidation of the Cincin. Van Wert & Mich. RR. and the Jackson 
& Ohio RR. In 1887 purchased the Mich. & Ohio sold in foreclosure, 

The bonds are issued at $10,000 per mile, covering also equipment 
which cost about $1,000,000, thus reducing the lien on the road to near 
$7,000 per mile. The authorized issueof 1st consol. bonds is $6,000,- 
000; pref. stock 6 p. c.. non-cummulative, $7,350,000, and common stock, 
$13, 500, 000, of which $10,850,765 common and $6,228,000 pref. were 
outstanding Sept. 30, 1887. Of the 1st consol. mort., SL, 200,000 will be 
used to retire the same amount of Cin. Van Wert & Mich. lst mort. 
bonds, due 1901, which are a first lien on 8144 miles (called the Central 
Division) between Cecil, O., and Greenville, O. See abstract of mort- 
gage (Central Trust Co. of New York, trustee) Vol. 45, p. 574. 

n year ending Sept. 30, 1837, gross earnings on average of 205 
tmailes, $362,273; net over rentals and taxes, $122,590; surplus over 
interest, $42.598; add received from local aid, $23, 892; total surplus, 
$66. 490. J. M. C. Marble, Pres't, Van Wert, O.; George R. Sheldon, Vice- 
Fres's. t, N. Y. City.—(V. 44, p. 808, 812; V. 45, p. 571, 574; V. 46, p. 
: 4.) 

ne Lebanon & Northern,—Cincinnati, O., to Dodds, O., 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in 








1885, as successor of the Cinn. Northern, sold in foreclosure. Stock is 
,000. Gross earnings for 17 months te Dec. 31, 1886, $176,691; 
net, $45, 969.—(V. 44, p. 243.) 
Cincinnati & eam Valley.—Owns from Morrow, O., to 





Dresden Junction, O., 148 miles. 


Sold under foreclosure Dec, 3, 


’°69, and reorganized as at present Jan., ’70. Road was leased for 99 

ears from Jan. 1,’73, to P. C. & St. L., buton Dec. 31, ’85, the C. & M. 

. Co. resumed possession. A decree for the sale of the road was made 

in 1887. Gross earnings in 1886, $391,132; net, $74,511 interest, 
$105,000; deficit, $47,098. In 1887 gross, $441, 054; net, $44,695; de- 
ficit under fixed charges, $102,252. Amount due lessee Dec. 31, 1887 
$1,081,013, and for ee up to July, 1887, not presented, $158, 550. 
Capital stock, $3,997,3 

Cincinnati New = Texas Pacific, - Ser Map).—This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 og cent of the stock is held by the Eng- 
lish companies, the Ala. Great So. Ry. Uo., Lim., and the Ala., New Or. 
& Tex. Pac. J.Co., Lim. The Cincitnati Southernroad aes from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also 
controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; 
N. O. & No. East., 196 miles ; and Spanish Fort RR., miles. 
title in this SUPPLEMENT. The rental due the Cincinnati Southern is 
$912,000 till 1891, $1,012,000 till 1896, $1,102,000 till 1901, and 
$1,262,000 till 1906. For action of Ohio Senate relative to lease of 
Cinn. Southern see V. 46, p. 319. The annual report for 1887 in V. 46, 
p. 252, gave the following income account for four years: 











1884. 1885. 1886. 1887. 
Total earnings...... - aero $2,681,546 $2,882,172 $3,377,552 
Working expenses... +,754,174 1,616,735 1,753,879 2,034,572 
Net earnings..... $904,010 $1,064,811 $1,128,z92 $1,342,980 
Deduct— 
fT ae $8 2,800 $93,800 $79,700 $82,214 
ET 812,000 812,000 834,043 912,000 
ae $394,800 ~ $905,800 te 743 = $94, a 
Sur lus revenue..... $9,210 $159.011 4,549 


$21 $348,7 
43, p. 125, 210, 774; V. 44, p. 21, 243; V. 45, p. $19; V.46, D-252) 

Cincinnati Richmond & mmee -—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, and 
yy in perpetuity from Feb., 1869, to Cinn. Ham. & Dayton Co., this 

o. to receive all surplus after expenses and dvond interest. A 2d mort. 
$65, 000 due 1889 is owned by C. H. & D. Capital stock, $382,600. 
—(V. 46, p. 573.) 

Cincinnati Richmond & Fort Wayne.—Owns from Rich. 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1887, $418,508; net, $100,492; loss to:guarantors, $30,961. Gross 
in 1886, $383,585; loss to guarantors, $68,166. Capital stock, $1,709,- 
313. Total advances by guarantors to Dee. 31, 1887, $1,087,593. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinn: ati, 44 miles; total operated, 214 
miles, less the division a yy 4 & Dayton, 24 miles, which is 
leased to the Clev. Col. Indianapolis. The preferred stosk 
has a lien by deposit of ola t bonis intrust. There are also outstanding 
$350,000 Sandusky City & Cleveland lst mortgage bends due June, 
1887. In April; 1881, a lease was made to the Indiana Bloom. & Weat- 
ern, but litigation ensued, and the W. was sold in foreclosure 
in 7. (V. 44, p. 90; V. 45, Dp. 613.) 

Cincinnati & Springtield.—O erates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from ottor 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. Interest is preavantess on thoy 
py the lessees and one-half by L. Shore . 
$1,100,000; par $50. To ga i Maps tn 
$2, ‘B15, 754. Gross in 1887, $1,2 2,065 ; mee. “$192, 321: interest, 
$185,570; balance, $6,571. "Grogs eaeninigs in 1886, $1, 130, 324; net, 
$116,001 ; deficit under interest, $69,570 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C. C. C. & I. 
tracks Anderson to Indianapolis, 37 miles. Sold Nov. 5, 1879; for 
account of ee ye New company organized April, 1880. Totad 
stock autherized, $3,000,000. Gross earnings for 1886, $389,139; net, 
over-charges $98, t04. Gross in 1887, $453.585; net over char rges, 
$101,939. J. H.Wade, President, Cleveland, Ohio. —(V. 45, p. 341, 538.) 

Cincinnati Washington & Baltimore,—(Sce Map of Balt. 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta = 
Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Mills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dee. 9, 1882, 
and re-organization was — Feb. 7, 1883, under this name. The com- 
mon stock is $5,836,100; pref., $12,493, 200; par $100. 

Prior lien bonds were issued for receiver's certiticates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
RR. stock, and bear 6 per cent, the balance bear 41g per cent and are 
guaranteed by the Balt. & Ohio KR. Co. The income bondholders have 
voting power. Indebtedness to B. & O. RR for supplies and coupons 
paid Dec. 31, 1887. amounted with interest to $1,973,945. Report for 
1887 was in CHRONICLE, V. 46, p. 536 
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; ; | Bonds—Princi 
wales DESCRIPTION Miles | Date | Size, or seeaaen INTEREST on DIVIDENDS pal, When Daw 
For explanation of column headings, &c., see note; of of Par Outatandin Rate ~ When Where ae, and by) Stocks—Last 

on first page of tables. Road.| Bonds} Value. 8 Cent. |Payabie om. Dividend. 
Oleveland Akron é@ Oolumbus—Stock..............-- Oe Tee $100 1g “~—Se 5 eS OD Feb. 1, 1887 
lst mortgage bonds, gold.....................-0- e*| 144 1886 500 &e. | 6g.\J. & J.! do do Jan. 1, 1926 
General mortgage, gold (for $1,800,000)..... .... 179 | 1887 | 500 & 5 g. |(M. & 8. do do Mar. 1, 1927 
Olereland &¢ Oanton.—Stock ($2,800,000 is pref.)...; 161 .... 100 | ingen ee Dacia 
Ist wy 8 bonds ($12,000 per mile)............ 16i | 1887... 1,000 5 J. & J. Bos. Inter’1Tr.Co.&N.Y., July 1, 1917 
Oleveland Oolumbus Cincinnati & Ind.—Stock..... Tee | sce 100 | 2 oF. & A. N.Y.,U.8. Trust Co. | Feb. 1, 1883 
ist mort. Bel. & Ind. (about $21,000 red. yearly)) 119 | 1864) 1,000 7 ‘J. & J. d do Until Jan.1899 
do C.C. C. & I. sinking ed 391 | 1869 | 1,000 | 7 |M. & N. do do May 1, 1899 
Cons. M, (s. f.1 p.c.) drawn at 100 unlessstamp’d|; 391 1874) 1,000 7or6 g.\J. & D.|\N.Y.Drex.M.&Co.& Lon! June 1,1914 
General consol. mort., gold (for $12,000,000)....! 391 | 1884 | 1,000 6g. J. & J.. N.Y., U.S. Trust Co. | Jan. 1, 1934 
Olevel. Lor. @ Wheel.—Cl. Tusc. Val. & W. lst M.. ... 158 | 1878 | 1,000 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Oleveland @ Mahoning Valley—Stock..............-. 125 | .... 50 2% Q.~Mar. Cleveland, Office. Mar., 1888 
BES RRETORRED, GEOSRESGE. cccccccccceccess cccccses c*| 67 | 1873 | 500 & 7g. \F. & A. N. Y.,U.8. Trust Co. Aug. 1, 1893 
i ETE REE TERE c* 67 | 1876 | 500 & 7 M. & 8. oO do Sept. 15, 1896 
New mori. for $3,000,000, (reg. int. QJ.).. ..c&r| All. | 1888 1,000&c 5g. iJ. & J. New York. | Jan. 1, 1938 
Niles & New Lisbon, lst mortgage.... ......... c*;| 35 | 1870 ; 500 &e. 7 J. & J. N.Y., Union Trust Co.| Jan.. 1890 
Oleveiand @ Marietta.—1st mortgage.....-.. .... ca&r| .... | 1887) 1,000 | 6 F. & A.'N. Y., Metrop. Trust Co. 937 
Cleve. é Pitisb.—Stock, 7 p. ct. guar. by Penn. Co..; 226 .... 50 1% Q.—M.'N.Y., Farm. L. &T. Co., June 1, 1888 
4th mo NELLA LE LETT c, 199 | 1862 500 6 J. & J.| do do _Jan. 1, 1892 
Consolida sinking fund mort. for $5,000,000.c; 199 1867 1,000 | 7 M. & N. do do Nov. 1, 19 
Constr’n and equip’tinc. bds., Ser. **A”’ Cyr ..-. | 1873; 1,000 | 7 \J. & J. do do | Jan. 1, 1913 
0 do Ser. “B” 5 at 100.c) .... | 1873 | 1,000 | 7 (|S. & J.) do do | Jan. 1, 1934 
I a ee ci eemeae | 30 cove | csce | 2 | Q.—F. \N. Y., Central Trust Co. May 1, 1888 
lst mortgage, gold.............. is nchininiiemenennenel c*, 30) 1886 500 6 zg. /M. & 8.\N.Y., Land&Sec Iny.Co. Sept. 1, 1916 
Oolebrookdale—l1st mortgage............. ....---.- ¢ 13) 1868 | 100&e., 6 J. & D.! In default. | June 1, 1898 
Oolorado Oentral—\1st M., new, ($15,000 per mile)c| 323 | 1879 | 1,000 | 7 J. & J.N.Y.U.P.Of.&Un.Tr.Co., July 1, 1909 
Colorado Midland—1st m., gold ($25,000 p. mile)c*, 250 1886 1,000. 6g. J. & DD. N.Y., Cent. Tr. Co. June 1, 1936 
Oolumbia & Greenvilie—1st mort., g’ld,coup. orreg. 164 1881 + 1,000) 6g. J. & J..N.Y.,Co.’sOffice,2Wallst) Jan. 1, 1916 
EEE ene FT) —6l6UCUCU CUCU 6 A. & Ow o do April 1, 1923 
Oolumbia ¢ Port Deposit—1st mortgage. ........... e 40/1868 1,000. 7 ‘F. & A.) Phila., Penn. RR. |} Feb. 1, 1893 
Columbus & Onn. Midland—1st mort............ e*, 71 | 1884, 1,000 | 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.) Jan. 1, 1914 
Columbus Hocking Valley & Toledo—Stock.........- 2 os 100 © .. iz eae Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000) ....... c*| 324. 1881 1,000 | 5 g. \M. & 8.\N. Y., Chase Nat. Bank. Sept. 1, 1931 
EARNINGS AND EXPENSES. INCOME ACCOUNT. 
Earnings from— 1884. 1885. 1886. 1887. | pescipts 1884. « - 
> ~ ’ as =_>- « 
Freight LZ Loveee1 Po1s2s7 Peaeiees Lasriess| Net earnings........ 724,493 644,225 1,221,129 1,442,458 
Mail, express, &..... 238,249 224,581 233,916 239,094 ese and interest a tet 213,032 263,626 258,004 
Total earnings.... $1,854,308 $1,705,270 $2,010,406 $1,238,004 | ™ S°ehaneous.--.--- cone PRE. tpn TOE cc a eee 
Oper. expen. & taxes. 1,408.371 1,464,830 1,462,943 1,615,840 Total income.... 949,694 857,257 1,484,755 1,700,462 
Net earnings...... $445,937 $240,440 $547,463 $622,164 Disbursements — 
INCOME ACCOUNT. {nterest on debt.... 602,540 659,385 702,810 700,675 
1884. 1885. 1886. 1887. Miscellaneous.... ... 102,633 79,896 2,133 1,800 
Net earnings ........- $445,937 $240,440 $547,463 $622,164 — 
Disbursements— Total disbursem’ts 705,173 739,281 704,943 702,475 
Int. on bonded debt... $692,072 $693,275 $693,175 $693,175] Balance surplus..... 244,521 *117,976 *779,812 *997,987 
Otnerint.&miscel.... 28,594 1,213 403 -eesenes * From the surplus as here given cach year, there was spent for addition 
Total disbursem’ts. $720,667 $694,488 $693,583 $693,175] to property: In 1885, $177,144; in 1886, $18%,418; in 1887, $422,007 
Balance, deficit ...... $274,730 $454,048 $146,120 $71,01 —(V. 44. p. 21. 59, 184, 308, 357, 368, 526, 621. 751; V. 45. vo. 25, 84, 
—(V. 43, p. 308, 398; V. 44, p. 60, 90, 494, 781; V. 46, p. 536.) 142, 437, 572, 743, 872, 886; V. 46, p. 220, 399, 410, 413, 537.) 


Clearfield & Jefferson,—From Irvona, Pa. (terminus of Bell’s Gap 
BRR.) to Punxutawney on Buff. R. & P.10ad,37 miles. Road opened Jan. 
1888. Stock. $1,000,000; par $50. Bonds are guaranteed principal 
and interest by Bell’s Gap RR. Co., which operates the road under lease 
for 99 years from Oct. 18, 1886. 

Cleveland Akron & Columbus Railway.—Owns from Huda- 
son, O., to Columbus, O.,144 miles, and branch, Kilbuck to Dresden, 
35 miles; total, 179 miles. Default was made July, 1874, by Cleve. Mt. 
Vernon & Del. Sold in foreclosure in 1882 to parties representing the 
Holiand bondholders. The company was reorganized under this title 
in Jan., 1886. The lst mort. bonds may be redeemed Jan 1, 1891, and 
of the gen. mort. sufficient were held to retire the firsts. Gross earnings 
in ’86, $542,915; net, $130,532; charges, $56,828. Gross in ’87, $609,- 
530; net, $151,102 ; surplus ower fixed charges, $66,387, out of which 
paid dividend (149 per cent) $60,000. Repoit for ’86in V. 44, p. 433. 
—(V. 44, p. 275, 369, 433; V. 45, p. 341, 792.) 

Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was organized with an authorized capital 
of $4,000,000 common and $8,000,400 pref. stock; par $100. The 
mortgage of $2,000,000 was issued to change the gauge to standard, 
&c., and the bonds were offered in New York in Jan. 1888. See V. 46, p. 
125 and 481 (application to N. Y. Stock Exch.) [nm Feb., 1888, stock- 
holders were offered a privilege on $600,000 of Coshocton & Southern RR. 
bonds at 80, with $500 in stock. (See V. 46, p. 228.) The gross earnings 
for year ending June 30, 1887, were $370,007; net, $73,278; From July 

, 1887, to Apr. 30,1888 (10 months) gross earnings were $319,163, 

ainst $307,082 in 1886-7; net over exp. and taxes, $101,531, against 
$67,273. (V. 44, p. 120, 211, 275, 400, 433, 621, 751; V. 45, p. 84, 
271, 292, 855; V. 46, p. 200, 227, 320, 448, 480, 481.) 

Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
total owned, 391 miles. Leases: Cin. & Spring. RR., 80 m.; Levering 
Station to Mount Gilead, 2 m.; Ind. & St. Louis RR., Indianapolis to 
Terre Haute, 72m.; St. L. Al. & T. H., East St. L. to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 

es. This was a consolidation in April, 1868, embracing the C. C. & C. 
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 

In 1882 the Co. acquired control of the Indianapolis & St. L., and made 
&@ new lease of the St. Louis Alton & Terre Haute Railroad. The sinkin 
fund provision of consolidated bonds may be canceled at option o 
holders, and the bonds so stamped. 

nge of stock prices since 1882 has been: In 1883, 54@84; in 1884, 
28@6912; in 1585, 23@69; in 1886, 4314927512; in 1887, 47%4@68; 
in 188s to May 18, inclusive, 4219@53. 

From Jan. 1 to Feb. 29, 1888 (2 mos.), gross earnings (including 
Cin. & Spring. and Ind. & St. Louis), were $1,097,514, against $1,077,- 
172 in 1887; net, $239,633, against $297,795; deficit under interest 
and taxes, 75,951, against $44,314 in ’87; deficit after additions to prop- 
ona: $113,066, against $236,035. 

he annual report for 1887 was in the CHRONICLE (V. 46, p. 410.). 
On the C. C. & I. C. proper, the results for four years were as follows :- 


OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 


s 1886. _1887. 
Miles owned.......... 391 391 391 391 
Operations— 
Passengers carried. . 938,647 $20,607 956,591 1,008,031 


Passenger mileage .. 42,176,610 38,145,360 39,496,055 43,453,750 
Rate ® pass. @ mile. 2133 cts. 2-091 cts. 2°150 cts. 2°282 ets. 
Freight (tons)moved 2,347,792 2,513,780 2,644,021 2,808,149 
Freight (tons) mil’ge.397,678,278 428,691,881 423,545,587 452,776,169 
700 














Av.rate ® ton ® mile O°'633 cts. O'577 cts. O'679 cts. 0°700 cts 
Earnings— $ $ $ 
Passenger... .......... 899,435 797,679 849,168 991,445 
EE TITS 2,518,873 2,471,863 2,877,157 3,170564 
Mail, express, &c.. .. 182,038 186,865 194,165 196,380 
Total gross earn’gs. 3,600,346 3,456,407 3,920,490 4,358,359 
Oper. exp. & taxes... 2,875,853 2,812,182 2,699,361 2,915,931 
Net earnings......... 724,493 644,225 1,221,129 1,442.4 


Cleveland Lorain & Wheeling.—Owns trum Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1883, road sold and reorganized as Cleveland Lorain & 
Wheeling. Common stock is $1,000,000 and preferred $4,600,000. In 
1887 gross earnings were $1,102,882; net, $366,021. In 1586 gross 
earnings, $814,357; net, $257,403; interest, $49,000; surplus, $208,- 
403: div. 3 p.c. on pref. stock May 12.’86. (V. 44, p. 653; V. 46, p. 609.) 

Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
44 miles; total operated, 125 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1, 1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962; 
the rental is $412,180 per year. Dividends have been paid at irregular 
periods, and amount to 11 or 12 per cent per annum.—(V. 45, p. 472,) 

Cleveland & Miarietta.—Opcrated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The Clev. & Marietta was successor to the M., Pittsb. & 
Clev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
and reorganized, and $2,000,000 new stock was issued in June, 1887. 
In year ending June 30, 1887, gross earnings were $300,617 ; net, 
$63,103 ; surplus over interest and rentals, $34,382. In 1885-6, gross, 
$293,862; net, $62,813. A. T. Wikolf, Pres’t., Cambridge, Ohio. G. H. 
Candee, Secretary and Treas., 52 Wiliam St., N. Y.—(V. 44, p. 653.) 

Cleveland & Pittsburg.—(Sce Map Penn. RR.)—Cleveland, O., to 
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing caprtal 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 

For the year ending November 30, 1887, the gross receipts were 

3,330,998, andthe deficit to lessee after making all payments was 

165,550, against a deficit of $161.482 in 1885. 

Coeur d’Alene Railway & Navigation,— Road from Thomson’s 
Falls, Mont., to Cwwur @’Alene River in idaho, and along the South Fork 
to Old Mission, 30 miles, there having a steamboat line to Coeur d’ Alene. 
The stock is $1,000,000, and 8 per cent dividends have been paid. In year 
ending March 31, 1888, gross earnings were $202,104; net, $112,407; 
surplus ever charges and 8 per cent dividend, $16,207. Daniel C. Corbin, 
President. A. C. Chapin, 115 Broadway, Secretary. (Vol. 46, p. 191.) 

Colebrookdale.—Owns from Pottstown, Pa..to Barto, Pa., 13 miles. 
Leased for 20 years from Jan. 1, 1870, to Phil. & Read., at 30 p. c. of gross 
earnings, but proposed changes in bonds given in V. 45, p. 143. Gross 
earnings in 1855-86, $55,528; net earnings (30 p. c. rental), $16,658; in 
1886-7 rental was $19,859. Stock,$297,215; par $50. (V. 45, p. 143.) 

Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles ; Golden to State line, 106 miles; Denver Junction to La Salle, 
151 miles; and narrow gauge line from Golden to Georgetown, 35 
miles, and Forks Creek to Central City, 11 miles; leases line from 
Colorado Junction to Wyoming Stata line, 9 miles; total operated, 328 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacitic, which helds $4,697,000 of above bonds. The new 
mortgage (trustees Fred. L. Ames and Jay Gould) was issued to take 
up the old 8 per cent bonds, of which $87,000 are yet out. Stock, 
$6,230,300. Gross earnings in i887, $1,592,974; net, $6 34,958; in- 
terest, $336,030; dividend (4 per cent), $249,212; surplus, $49,716. In 
1886 gross earnings, $1,391,215; net, $414,112; interest, $336,030; 
surplus, $78,341. 

Colorado Midland.—/See Map)—This standard gauge road has 
been completed from Colorado Springs to Newcastle, Colorado, 172 
miles; road was opened for operation Sept. 1, 1887, to Leadville, 133 
miles; branch to Aspen, 17 miles. At Colorado Springs connection is 
made with Denver & Pueblo over the Denver & Santa Fe road, which 
has just been constructed in the interest of the Atchison Topeka & 


Santa Fe. The mortgage upon the property is for $6,250,000, being ate 


the rate of $25.000 a mile, and the stock is $5,000,000. See abstract 
of mortgage (Central Trust Company of New York, trustee), in V. 45, 
p. 540. J. J. Hagerman, Colorado Springs, is the President.—(V- 


Mr. 
45, p. 304, 509, 540; V. 46, 289.) 
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Subscribers will eonter a great favor by giving immediate nvtice of any error Jiscovered in thase Fables 





DESCRIPTION. 
or explanation of column headings, &c., see notes) of 





of al 
on first page of tables. Road.| Bonds) Value. 





Miles Date ~ or 


INTEREST OR DIVIDENDS. | Bonds—Princi- 
Amount pal,When Due. 


t |Rate per | When |Where Payable ana by Slocks—Las 
Outstanding | "Cent. | Payable icons. | Dividend 








Oolumb. Hocking Valley ¢ Toledo—(Continued)— 





Gen. M., g., on road & Hocking Coal & RR. Co...c 327 | 1884 | $1,000 


nt. end. 
| 


N. Y., Chase Nat. Bank. June 1, 1904 
do do 


wR 
HOD 


| J. 
Col. & H.V. 1st M., (reg. $500,000 by Treas.).c*) 121 | 1867 | 500&c. A. ct. 1, 1897 
Col. & H. V. 2d mortgage bonds................ e*, 121 | 1872; 1,000 J. do do Jan. 1, 1892 
Columbus & Toledo, 1st & 2d mortgage......... ec’, 118 |’75"80; 1,000 V do do 1900 & 1905 
Ohio & W. Va., 1st M. (s. f. $15,000)........ ..---€*| 85 | 1880} 1.000 do do | May 10, 1910 


Oolumbus Springfield 











é Cincinnati—l1st mort....c 45 | 1871 1,000 
Columbus & Western—1st M. (end. by Cent. Ga.).c* 60 | 1881 | 1,000 
Columbus & Xenia—Stock § 82; p.c. PlP.C.&8t.L.;; 55] .... 50 


Bost.,3 Merchants’ Row Sept. 1, 1901 
N. Y., Nat. City B’k. Jan. 1, 1911 
Columbus, O., Treasurer, March, 1288 


> — 
| Ree ee ee eee 
Z 


Prema 

















6 
7 
7 
7 
7 M. 
7 M. 
6 J. 
an 
lst mortgage......... c* 2? Penn. RR. guar’s lease. 55 | 1860; 1,000 7 .& 8..N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
tins tne Senin tee adie aeeewen » 50 5 M. & N. Bost.&Manchester,N.H.; May 1, 1888 
Ooncord & OClaremont—Bonds.............--.------- c 71 | 1874 | 500 &e. 7 J. & J.|Bost., Rreasurer’s oftice| 1894 
Concord ¢ Ports.—Stock,7 p.c.ren’],.99 yrs.Cone’d 41) .... 100 31g J. & J. Bost.&Manchester,N.H.| Jan, 1888 
Conn. € Passum.—Stock, 5-6p c¢ ren’1,99yrs,B.&L) 147) .... 100 244 \F. & A.|Bost.Safe Dep.& Tr.Co.' Feb. 1, 188 
Mortgage bonds.................... -epndusoceuurees _ 110 | 1873 | 100 &e. 7 A. & O. o | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. 37, ... 100 2% «UF. & A. do Feb. 1, 1888 
oO bonds, rer. by Conn. & Pass......... | $37) 1870); 1,000 6g. iJ. & J. do | Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P ...... | 22/1881); 1,000 5 J. & J. do | Jan. 1, 1911 
Connecticut River—Stock. .............0. sece-ceceeee 2 lo ee 100 2 Q.—J. |Bosten, Springfield, &c.| April 2, 1888 
Oonnecting (Phila.j—1st mortgage, endorsed. .... C| 7} 1864); 1,000 6 M. & 8. Phila., Penn. RR. Office. 1900-1-2-3-~4 
Oorning Cowanesque & Antrum—Debentures ..... c= 78 1883); 1,000 6 M. & N. Phila. F.I.T. &S.D.Co. May 1, 1898 
Covington & Macon—\st M., gold ($12,000 perjm.je 72 | 1885) 1.000 6 g. M. & 8.\N.Y., Green & Bateman. Sept. 1, 1915 
Oumberland & Pennsylvania—1st mortgage........, 38 | 1866 | 1,000 | 6 M. & 8. N.Y., Consol.Coal Office March 1,1891 
2d m., sinking fund, (guar.) extended in 1888 ....; 38 1868; 1,000 300,000 | 6 M. & N. do do | May 1.1891 
Oumoberiand Valley—Stock ($484,900 is preferred)... 125 .... 50 1,777,850 | 2 Q.—J. Phila. and Carlisle. Pa.| April 2,1888 
SC nce cop cansecencennceneoeed ct; 52] .... | 500&c. 270,500 | 8 A. & O. Phila., T.A. Biddle & Co., 1904 & 1908 
Southern Pennsylvania, lst mortgage, gold....c*| 24 1870 — 625,000 | 7g. \M.& 8. Phil s«delphia. | Mar. 1, 1900 
Danbury ¢ Nor.—Stock, 5p.c.gu.99 yre.Hous.RR. 37) ..-.. 59 | 600,000 | 24g F. & A |New Yorkand Danbury Feb. 15, 1888 
Jet and 24 mortwames. ....... ccc ccccccccee seis’ e* 33 '70-’72| 100 Ke.) 400,000 | 7 J. &@J. Housatonic RR., Bri’pt! 1890-92 
a ans eins piel c*| .... | 1880 cose | 100,000 | 6 J. & J.! do do 1920 
i ee dali innginmnniniee c*, 3612 1883 100 | 150,000 5 A. & O..N.Y., Bankof Republic. 1925 
Dayton Ft. Wayne é Ch.—18t M...........2.2220-005-- |” esse po coos | cecccccorcee ee ee ee re rr | eenmneneine 


| 

} . . 

| ‘ ’ 

| } | 
i 





Columbia & Greenville (S. C.)—(Sce Map of Rich. € W. P. Term) 
—The company owns from Columbia to Greenville, S. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; total 164m. Also owns Laurens RR., 
31 miles and leases Blue Ridge RR., 32 m., and Spartanburg Union & 
Col. RR., 69m. Total operated, 296 miles. The Greenville & Col, road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name; preferred stock, $1,000,000; Common stock, $1,000.- 
000; par of shares $100; certificates of indebtedness outstanding $161,- 
773; due R. & D. Co., $174,726. A majority of the stock was held by the 
Richmond & West Pt. Terminal Co., andin May, ’86, this road was leased 
to the Rich. & Danv. RR. Co. From Oct. 1. 1887, to April30,'18-8 (7 mos.), 
gross earns., $421,356, against $338,406 in 1386-7; net, $179,759, axzt. 
$153,893. In year ending Sept. 30, 1887, zross earnings on all lines 
were $559,468; net, $102,264; interest and rentals, $242,176; deficit 
$139,912. In 1885-6, gross earnings, $655,431; net, $214,833; interest 
and rentals, $251,418; deficit, $36,585. (V.43, p. 718.) 

Columbia & Port Deposit,—Owns from Columbia, Pa., to Port 
Deposit.Md., and branch, 44 miles. Operated by Pennsvivania KR. Co. as 
agent, but arrangement nay be terminated on three months’ notice by 
either party. Rental, net earnings. Rental in 1887, $61,648; deficit 
under charges, $70,103; in 1886. rental, $51,107; deficit under charges, 
$47.782. Capital stock, $497,100, par $50; funded debt, $1,882,000, 
and floating debt (coup ons) $1,004,290 in 1886. 

Columbus & Cincinn,ati Midland,-—Line of road, Columbus, 
O., to Clinton Val., O.,71 m. Openediao Noy.,’84. Stock, $2.000,000. 
The company has a 50-years tratlic agreement with the Baltimore & 
Ohio andCin. W. & Balt. companies. Gross earnings in 1886, $320,259, 
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 495.) 

Columbus Hocking Valley & Toledo.—Owns waiu line 
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 
17; others, 13; total, 325. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens}; the *‘ Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. ef New York is trustee. The general mortgage of 1384 
covers the road, and is alsoa mortgage on the coal property of the 
“ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T. The 
divisional bonds originally hed sinking funds, but upontissue of consol. 
mort. of 1881 sinking fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. C. 1st mortgage bonds. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
267g@4519; in 1°87, 15@39%; in 1888, to May 18, inclusive, 17 @2 57g. 

Annual report for 1887 in \V. 46, p. 351; income for four years was as 
follows: 

INCOME ACCOUNT, 























1884, 1885, 1886. 18357. 
Receipts— $ 
Gross earnings..... 1,842,473 2,311,003 2,361,403 2,595,583 
Net earnings......-. 601,819 977,306 966,169 993,684 
i ccncns ghee euideeeire 11,841 38,485 
Total receipts .. 601,819 977,306 978,010 1,032,169 
Disbursements — 
Int. on bds. & car tr. 866,060 884,564 946,925 979,557 
Int. on float’g debt.. 56,814 61,586 42,832 18,629 
Int. to Pa. RR.on |’se 22,277 22,902 22,581 24,048 
Miscellaneous ...... 2eeece se. 1,490 18,750 lieiaianas 
Tot. disburse’ ts. 945,151 970,542 1,031,088 1,022,234 
ee. ccunenncniil def. 343,332 sur. 6,764 def.53,078 sur. 9,935 


—(V. 44, p. 90, 117, 148, 211, 275, 400, 493; V. 45, p. 292, 856; V. 46, 
p. 74, 102,351.) 

Columbus Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Lease to Indiana Bioomington & 
Western terminated March 10, 1888, and road has since been been 
operated by Cincinnati Sandusky & Cleveland. Capital stock, $1,000,- 
000, par $50. 

Columbus & Western,.—Owns from Columbus, Ga., to Birming- 
ham, Ala., 159 miles, ccnnecting with Kansas City Fort Scott & Mem- 
phig The Savannah & Memphis RR. was foreclosed June 5, 1880, and 
this Company organized. Completed i, spring of 1888. The bonds 
are endorsed by Central KR. Co. “of Georgia, which oper- 
ates the road as part of its system proper. There was due the Central 
RR. Aug. 31, 1887, $1,546,132 for new constructien, ete. There are 
also $260,000 bonds at 8 p.c. due Oct., 188, int. A. and O. In year 
ending Aug. 31, 1887, gross earnings Were $192,337; net over expenses 
and taxes, $78,42V. Gross earnings in 1885-86, $173,207; net, $52,127. 
Stock, $1,750,000, owned by Cent. RR. of Ga. E. P. Alexander, Pres't, 
Savannah. 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & 8t. Louis, which pays 8 per cent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 





Railroad Company, which owns $365,100 stock. The Columbus & 
Xenia pays 825 per cent dividend per annum; 21; per cent Mareh 10 
and Sept. 10 and 2 per cent June 10 and Dec. 10. 

Concord,—Owns from Concord, N. H., to Nashua,N. H., 35 miles 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles: Nashua 
\cton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends March 31. Annual report,in V. 
44, p.652. Income account was as follows: 


INCOME ACCOUNT. 








1883-84. 1884-85. 1885-86. 1886-87. 

Gross earnings ....... $1,142,894 $1,100,86& $1,071,963 $1,166,847 
Net earnings........... $476,190 $406,379 $452,573 $479,475 

Disbursements— 

A $144,593 $113,319 $112,532 $113,005 
Taxes on stock........ 37,360 37,75 36,872 37,359 
Improvements, &¢.... 143,236 104,091 152,314 178,074 
Dividends, 10 percent. 150,090 150,000 150,000 150,000 
Total disbursem’ts. $475,189 $405,165 $451,718 $478,438 
Surplus........ lithiiilenii $1,001 $1,214 $855 $1,037 


us 
—(V. 43, p. 210; V. 44, p. 652.) 


Concord & Claremont,—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock, $412,400. The lease to the Boston & Lowell 
RR. having been held invalid, this road was operated independently 
until Nov. 1, 1837, when the Boston & Maine began to operate it under 
coatract with Northern RR. (V.45, p. 26). 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester N. H.. 404 miles. The road was sold to first mort- 
gage pondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to 
present stockholders. There is no debt. 

Connecticut & Passumpsic,—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 per cent per annum for ten years and 6 per cent thereafter. 
In Oct., 1887, the B. & L.. carrying this road, was leased to Boston & 
Maine.—(V. 43, p. 308; V. 44, p. 400.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; Ashuelot RR., South Vernon, 
Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Consolida- 
tion with the Ashuelot RR. took place in May, 1888. In year ending 
Sept. 30, 1887, gross earnings were $939,742; net income over rentals 
and interest, $219,599: in 1885-86, gross, $879,344; inet income, 
$219,551. Pays regular dividends on stock and has no funded debi, 
but notes payable Sept. 30, 1887, $450,000. (V. 43, p. 547; V. 45, p. 
572, 791; V. 46, p. 510.) 


Connecting (Philadelphia).—Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles. A connecting link in Philadel- 
phia to the West and South. Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50) 
and interest on $991,000 funded debt. The bonds are issued in series 
A BC and D, maturing respectively in 1900-1, ’2,’3 and ’4. Penn. RR. 
owns $1,277,700 stock. 


Corning Cowanesque & Antrim,—Owns from Corning, N. Y. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valle 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—com.,, $1,500,000, and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company. 
which jointly guarantee the bonds of the Pine Creek Railroad 
Company. Earnings in 1885-86, $614,688; net, $202,208; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $52,208. Earnings in 
1886-87, $651,367; net, $174,376; rental paid C. C. & A., $150,000; 
surplus to lessee, $24,376. George J. Magee, Prest., Watkins, N. Y. 

Covington & Macon,—Line of road, Macon, Ga., to Athens, Ga., 
105 miles; in operation, Macon to Madison (on Georgia RR ) 72 miles. 
Extension in progress. bonds are issued at the rate of $12,000 per 
mile and capital stock $12,v00 per mile. Douglass Green, 10 Wall 8t., N. 
Y. City, is Pres’t.—(V. 46, p. 173.) ; 

Cumberland & Pennsylvania.—Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned an 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR. 68 ; 


Dilisburg & Mechanicsburg RR.,8 miles; Southern Pennsylvania RR. 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kep* sep- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

: onds—Princi- 
ec GAGMRMIRGG Gf ephemms Lemna Ea oon maa] a | Pag? |MBSY|_ amenns |i cr Wien Theos Parahin ood to AEE 
or —s column he gs, &c., see no 0 o a r en ere Payable, an —Last 

n first page of tables. Road.| Bonds Value Outstanding)’ Cent. |Payable| Whom. - Dividend. 
Dayton &@ Mich.—Com. stock (34 zo ene S. Pe — ‘fg 6oSe $50 1% |A. & O.'N. Y., Winslow, L. & Co} Oct., 1887 
erred stock, (8 percent. gu ).---| 141 | 1871 50 -2 Q.—J. do do Jan., 1883 
3d mortgage, to be retired wih a a aed 142 | 1869 | 1,000 7 A. & O. do do Oct., 1888 
Consol. mel bo aa. B prine’l & int. by C. it &D...| 142 | 1881) 1,000 5 J. & J. do do Jan. 1, 1911 
Toledo De ortgage dt Rt A La ---. | 1864 ene 7 M. & S. do do March 1, 1894 
é alae H M.,, ing fund (not drawn). 32 | 1879 1,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 909 
Income mortgage DONGS. .... 2... .c-ccccsccccccccces .--- | 1879 | 1,000 6 Ap tS IP neee ne After 1910 
é Western—ist M., guar. L. M.andC.& X.c 37 | 1864, 1,000 6&7 J. & J.\N.Y., Bank of America.) Jan. 1, 1905 
ware—Stock—6 p.c. guar. till ’98,P.W.&B | 100° .... 25 3 J. & J.| Dover, Co. ’s Oftice. April, 1888 
Mortgage bonds, convertible, guar, P. 'W. & B..c*| 85 | 1875 | 500 &e. 6 (J. & J. Phil., Fid. L.T.&.8.D. Co.| July 1, 1895 
Del. & nd Br.—Stock—8 % gu., Phila. & Read.. me | pens | * cone 2 Q.—F. Phila., 40 So. Third St.) May 15, 1888 
Ast MOrtgage.........--.------2-- oeneeeeeeeeeeeenes 27 1875 se... 7 \F. & A.|Phila..Guar.T.&8.D.Co.| May, 1905 
2d mortgage debenture bonds, reg..............-- sane ¢ cnn 6 M. & N. hiladelphia M 1, 1899 
Delaware kawanna @ Western—Stock.........- saree 50 1% | Q.—J. IN 26 Exchange Pl. April 20, 1888 
Consol. mort., on roads & equipm’t, om 000,000)' 288 1877 _— 7 M. & 8. | Sept. 1, 1907 
Plain bonds (not mortgage) convertible...........|  .... | 1872 | 1,000 7 J. & D. do do | June 1, 1892 
Del. Maryland ¢ Va.—Junc. & B'kwater—lsi mort.| 44 1860 ogee 4 (J. & J. Phila., 233 So.Fourth St 189 
Junc. & Break water, 2d mortgage .............. c* 44 1879 1,000 4 F. & A. do | 189 
Breakwater & Frankford, lst mort., to State..... | 19/|1878 | _ .... 4 J. & J. do | 1898 
Worcester Railroad, 1st mortgage............... ce 35 1876 | 500&c. 4 A. & O. do | 1896 
Denver é Rio Grande—Stock ($45,500,000)......... 11,461 | .... | 100) ee rrr nen 
Pref. stock, 5 per ct.. non- — ($28,000,000).....1,461 | --.. | 100 | 14&148 J. J, Office, 47 Wim. 8t., N.Y. Jan. 12,1888 
1st mort. gt sinking fun eneninnae conseuees c "295 | 187¢ | 500K. 7 2g. M N..N. Y., 4th National \ Bk. Novy. 1, 1900 
Consol. mortgage, gold (for $15 ,000,000).. .... c*|1,457 1886 | 500Ke. | 4g. |J. J. “do do Jan. 1, 1936 
Mortgage ($5,000 per mile).......................- 1888 |__.... onge 1 o 4 on ee 


Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg. | 370 | 1881 1,000 | 


Coup. certs. (see V. 41, p. 273) pay able at will... cose | BOBO | cece 
Denver South Park & Pac.—\st M. gold, sinking fd.; 150 , 1876 | 


1,000 | 

Consol. mort. gold ($17,000 per mile).... .....-.--. .--- | 1880; 1,000 | 
Denv. Tex. & Ft. Worth—1st M. ($20.060 per mile).c*) 225 | 1887 1,000 | (2) 
Denver Texas & Guif—1st M. ($20,000 p. m.)...c*&r 138 | 1887 1,00C0&¢ 3,000,000 | 


2 
ll aa coke 


6,900, 000 | 6 g. |M S..N. Y., 4th National Bk. Sept. 1, 1911 
(2) 5 | Ss. ‘do do | Sept. 1, 1895 

1, 800, 000 | 7 M N. N.Y., London& Frankf’t; May 1, 1905 
2,925,000. 6 2. |J J..N. Y.,Winslow. L. & Co.) Jan. 1, 1921 
! 5 M N..N. Y., Mercantile Tr.Co.| Nov. 1, 1937 

5 A O.| N. ¥. Co.’s Agency. April 1, 1937 


as 





arate; total controlled and operated, 143 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. Of the stock, $975,800 com- 
mon and $237,200 preierred is owned by Penn. RR. Co. Lar ge advances 
have been made to branch roads. 

In — gross earnings on the main line were $733,708; net, $185,- 
585; in 1887 gross earnings, $774,476; net, $187,051; surplus over fixed 
charges, $165,411; dividends (8 per cent), $1 42,228. 


Danbury & Norwalk,.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 2642 miles; branches to Ridgetield and 
Hawley ville, together 10 miles; total operated, 361, miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee te pay interest and 5 per cent per annum on stock. (V.43, p. 334.) 


—. ton Fort Wayne & Chicago.—Road from Dayton,oO.,to [ron- 
62 miles (the former Dayton & Lronton road); Day ton, O., to Del- 

hee, 96 miles; total, 258 miles, and projected 43 miles from the main 
eto Fort Wayne. This company was formed in June. 1887, by con 
lidation of the Dayton & Lronton and the Dayton & Chicago by the 
[ves party. Stock authorized, $15,000,000. It was proposed to issue 
B4,500,000 bounds. In March, 1888, R. D. Marshall was appointed re- 
seiver, and receiver’s certificates for $369,668 issued. F. B. Loomis, 
President, N. Y. (V.45, p. 13, 53,768; V. 46. p. 102, 320, 371. 448.) 


_avtom & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
es. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Da ton. Lease amended January 23,1870. The rental is the interest 
sinking fund of debt, and 8 per cent on preferred stock and 319 per 
pont on $1,003,600 ommmeen. _s the common stock only $1,003,600 is 
arante teed 3lg by H. & D. Profit to lessee in 1883-84, $161,990; 
884-85, $196, 387; “s85- -6, $215, 219; 1886-7, $276,562. Due lessees 
for advances, March 31 "87, $702, 376. The lessees held $1,399,273 of 
the common stock, but sold this in June, 1887. (V. 44, p. 75L.) 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
2 miles; leases Dayton to Dodson, 15 miles ; total operated, 47 miles, 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re- -organ- 
ized as now Jan. 19, 1863. Operated by trustees since December 23, 
1871. Capital stock, $86,300. In year ending Oct. 31, 1847, gross 
ie one were $174, 493; net, #76,898; surplus over fixed char: Zes, 


“9 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. Leased in pe rpetuity 
from Jan. 1, 1865, to Little Miami, and carried with that road in the 
general lease to the P.C. & St. L. The lessees are virtual owners and are 
answerable for all obligations. Of above bonds $32,000 are 7s. 


Delaware,.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. In year ending Uct. 31, 1886, gross earnings were $671,738: net, 

201,522; interest and dividends, $130, 734; surplus, $70,547. [in 1886- 

7, gross, $7 36,055; net (30 per cent gross earnings as per agreement), 
$220. S17; interest and dividends, $131,550; surplus, $84,267, of which 
$63,748 was repaid to lessee as per lease. Sinking fund Oct. 31, 1887, 
amounted to $41,310. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 iniles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
payin ying interest and 8 per cent on stock after May, 1883. Gross earnings 
D 1885, $689,432; net, $381. 916. In 1886, gross, $736,110; net, $397, 
829 ; rental $257, 880; net protit to lessee, $139, 949. (V. 44, p. § 211.) 


Delaware Lackawanna & Western,—(Sce Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
- ae ania and New Jersey. Owns from Delaware River (N. J. line) to New 

rk State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to W inton, Pa., 8 miles; to Storrs, 3 miles; Junc tion 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. 
Western RR., 214 miles; C ay uga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego ‘& Syracuse Railroad, 35 miles ; Utica 
Chenango & Susquehanna Valle y RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New we yf —Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles : Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles 8; the Rome & Clin., 
13 miles, and Utica Clin. & Bing. , 31 miles, Were surrendered April, 1883. 

he Delaware Lackawanna & Western formerly paid 10 per cent on its 
stock, butin the dull times 1876 to 1880 no divide nds were yc in 
1880 3 per cent was paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 
1885, 7%; in 1886, 7; in 1£87, 7. 

Prices of stock yearly since 1870 have been: 1871, 102@111%4; 1872, 
91@1i219; 1873, 79122106; 1874, 99211233; 1875, 106440123; 1876, 
6419212033; tl py 7: 1878, 41 @6178; 1879, 43@941; 1880, 6381 
@11044; 1881, 107 0131; 1882, 11644@1504; 1883, 11119@131}9; 1881, 


nw 2 st 








86% @1331g; in 1855, “3250139 + A +0 115@144; in 1887, 1231 
139%; in 1888 to May 18, inc!., 123.%2@133'4. ’ 30 


The report for 1887 was in CHRONICLE, VY. 46, p. 253. 
EARNINGS AND EXPENSES, 
= —" =" a i 
Goss rec’ts all sources.. 31,311,992 31, 091, 677 32,342 »865 39,842,857 
Operating expenses..... 23,003,147 23,220,572 24,954,433 30,694,000 


























Betterments, equip., &c.. 385, 033 443,182 164,029 810,061 
Total pane. senate - 23,393,180 23,663,754 25,118,462 31,504,061 
MGS TECCIIES .cccceccscccce 7,918,812 7,427,923 7,224,403 8,341,796 
INCOME ACCOUNT. 
L884. BSA. 1886. 1837. 
SS cin cuniuaedic 7,918,813 7,427,923 7.224.403 8,341,796 
Interest and rentals..... 5,112,322 5,187,089 5, (5,186,711 5,203, 419 
Balance, surplus......... 2,805,490 2,240,834 2 “2.037 O92 3,138, 377 
a i a las 2,696,C00 1,965,000 1, 834, 000 1,3834,0.0 
Rate of dividends ....... 8 748 7 7 
Balance after dividends. 709,490 275,834 203,692 1,304,377 
GENERAL BALANCE AT CLOSE OF EACII FISCAL YEAR. 
Assets— 1884, 1885. 1886. 1887. 
RR., buildings,equipm’nt, $ $ $ 
coal lands, & .......... 31,250, oY o6.ee% org 34,496, 431 34,669,226 
Stks and bds.own’d,cost. 5 449.71 5.374,918 4 770.6 54 5,735,779 
Net cash and cur. ace’ts. *527, 1: 1 *357, 56o *897, 331 *1 037,985 
Materiuls, fuel, &c....... 1,049,712 911.372 1,221,174 1,246,976 
RE .-- 41,27€,965 41,181,899 41,385,590 42,689,966 
Liabilities— 
ll EES sininaieiianiia 26,200,000 26,200,000 26,200, aoe 26,200,000 
Fundea debt.............. 4, 044,900 3. 674,000 3,674,0 3, 674.000 
Surplus account.......... 11 032, ,065 11,3 307 '899 11,511, 390 12,815, 966 
Total liabilities....... 41,276,965 41,:81, 899 41,385,590 42,689,966 


~ * Net balance between a ties and assets. 

—(V. 45, p. 212, 643; » p. 133, 201, 253, 610.) 

Delaware Mar Bo, ‘< Virginia. —Ro: va ~~: an from Harring- 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 mile 3. In July, 1885, the company passed into control 
of the Phila. Wil. & Balt. RR. and became part of the'Penna. RR. 
system. In year ending Oct. 31, 1887, gross earnings were $168,253; 
net, $10,850; deficit under interest, $58,853. In 1885 5-86, gross, 
$149,357 ; net, $27,317; fixed charges, $50,000; deficit, $77,317 

Denver & Rio Grande (3 feet.). —(See Map) —Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Le adville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also frum Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; total Jan., 18388, 
1,461 miles. The standard gauge and road with third rail will soon 
excced 500 miles. 

The former D. & R. G. Railway was foreclosed_ p> the old consoli- 
dated mortgage, July 12, 1856, and sold for $15,00 0. Reorganiza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,000 consol. gold bds. (U.S. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old bonds when due and $6,900,- 
000 retained for acquiring the Denver & Rio Grande Western or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,000 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
Westerec, or to build the line to Ogden, and $4,350,000 of pref. stock re- 
served for the same purpose. The preferred stockholders have the right 
till 1891 to elect two-thirds of the dircctors, unless dividends are = 
out of net earnings for two full years on the preferred stock, after which 
the directors shall be chosen by all the stockholders. The ‘dividend on 
preferred stock paid for 1887 was 3% per cent in cash and 14 in 
o per cent scrip. 

n May, 1888, the improvement mortgage for $3,000,000 was author- 
ized for lay! ng third rail and other improvements. (See V. 46, p. 510.) 

The range ¢ f stock prices since reorganization has been: Common in 
1886, 14% @35% (ass. paid); in 1887, 2012@32%; in 1888, to May 18, 
15,22 Preferred in 1886, 53% @637,; in 1887, 5273@68%3; in 18388 
to May 18, inel., 44@55. 

The first annuai report of the , resent company was in the CHRONICLE 
V. 46, pp. 572 <. o74), giving full accounts of the operations and 
status to Dee. 3!, 188 

From Jan. 1 = M;: ireh 31, 1888 (3 months), gross earnings were 
$1,642,984, against $1,701,310 in 1887; net, $401,399, against $684,991. 

Earnings, expenses, X&c., he four years were as follows: 


8x. 885. 18386. 1887. 
Miles oper. Dee. 31... 1 317 — Aa aod 1,462 


'$ 
Total gross earnings... 5,552,103 6,119,054 6,738,077 7,983,419 
Operating expenses .. 3.758.530 3,935,273 4,227,417 4.742. 0438 
Net earnings.......... 1,793,573 2,183,781 2,510,660 3,241,370 
Other receipts........ 34,401 67,227 46,740 41,997 


Total income...... .. 1,827,974 2,251,007 ~ 2,557,405 3,283,367 























May, 1888] RAILROAD PIOURS ane | BURDS. | AZ 























i i ak era te | 













i. Sherma™ ~~ ee 
. Soda Lakes ' 

voter ° Se © CEES © ome : elie. “ea 
tT S: ecleatemadl 7 ia ee F (Fe eteome 


ca i Mo ee 


























~ Pinkhampton Divide 
_ * ek 
| Chambers 
Windsor , ~ 0 ‘ 
6) \ 0 Michigan Ft. Collis 
Hayden nn) C 
| ww a +4 OY ; 
| Lyons © St aii | 
>, Evans) 
J zs 


D gre 
iii 
EGERIA PARK ifot Sulphur : poner 


: # ite he DN 
Springs Marshall 


Brighton’ 
Sta. 
R 


















































































N , IDDLE - if 
Central City ; Golden 
’ white river Plateau mn , "es AR K / é , 
\ J , - or < ef e 
) Carbonate © “SS” af ev 2 4° yt DILLON - DENVERY, hf 
| Roa or Book Plateau |} = SS © Georgetown pit 19 
— o> . e 5 i 2°. U- eo  Petersboro 
} aE SN . “ & =EK ii pas Mort S°7¢ A itdeton 
| an River"*4GLENWOOD BRECKENRIDGE sar cr: . : 
J o S ; > Bes on Acegu O- 
. ‘ = 20 np, » » Fins rie Park G Sedalia NY 
: y : = . a 2 ct mi perl — A —-, Ke, 
Sue ~ . che .?) ate 
: “ , Castle Rock 
< Douglas 
4 2 mn 
) oh SF * 
Ev eres: ‘Ca Lake 
* Hay en ‘ : 
sini XS qrwin Lake sj. 
. / Bors 
P & ; uttler son. BR, Aliusted 
‘ o Gunz 
; > - <> AS Hotchiciss 3 gsamuaaaaai MANITOU © NEdgert 
e P o¢k 
1 ‘ = 


‘ COLORADO’ 











RIO GRA 














“” 7 rs) 
Canon of the Arkansas 


“0, 
*F5 arty fora ae ha hones arsh 
Uncompahgreol® Co '80 ‘ound Hi Soda Springs 





Blackburn F 
Grovetown vee 


VILLA GR. 
c 


¥ Creex 
a Ro WEST CLIFF Rosita ee 





Bessemer 
San Carlos 
‘Greenhorn } 





























POrtlanag 


> OURAY 


Aurora 


Mine? fal Cy 





Salt Cr. 


AGraneros) 





: ne 
LAKE CITY Lf oa 





ano 
Ophir, 
SILVERTONg 


‘Elk Parkg 





aio ond 


PF Apache 






Ruins 















































“Dolores: - @ % ‘ Santa Ch ° 
Roe ~~ ~ Oar L € Up ~Y & S inta lara 
, rmos; S i) 
Ruins Trims Ss * a GAA ts 
mew Pat rot o Priigs ts unso® Moc § Anishapa¥ 
“lf Eimo Cr. HW me Ranch <r 9 \. Rh a; a _ 
Animas City’ Ns. Barnes® 






DURANGOM,< 








+ 
~*~ 
on fs 
cat Ay 
= 


a oume ane cammenmns 







None ‘ ¢ e id 2 San Luis ——w ‘hico ' 
‘ ! “ ~ See 
C “ODas x y) 
2 


M: i Sai 
a TRINIDAD. 


Coal Mi hes” 
on 
. Raton! 
i “Rlossburg Oo 


pillo® 



















San Juan Valley 















4 i 
oO . 
Tierra Amarilla OMTres 














~ Cimarron 


LA 
Womiuao M“-™ _- ~ 
‘lealde 
Chamita | G 
Santa Clara 4 SPANOLA Mora < 
San Ilde fongo » 

































, » SANTA FE } 
Wallace 4 ae Springs 0 
1 Sah Miguel yy | 
PACIFIG Cerllles i 

















MAP OF THE .. ae io 
l _Manzanas = . KS 
' = o Antelope Springs p 
|; DENVER &« RIO GRANDE : » » | 
oa! 4 
- m— ‘ ; 
| RAILROAD o10 Mestera\) Brincnera (9 2 wt | 
i XX Salt Lake oan cf 
| +++ = | 
/@ Socorro ' } 
‘ go de los Posius ‘ 
‘| Z Rtg te ton Pose eT ) 


























48 INVESTORS SUPPLEMENT. 





[VoL. XLVI, 








ompanecinms. 4 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































1884. 1885. 1886 1837. | 
Disbursements— $ $ ~ a 
Interest on debt .....  « ....--.. 677.697 1,405,775 
_' « * FS @ | Se 572,364 cae  " . enmleaalll 
Taxes and miscellan’s 225,213 *520,928 307,542 
Total disbursements... — ........ 572,364 1,198,625 1,713,317 
Balance, surplus... — ........ 1,672,643 1,358,775 1,570,052 


-_—_— --~ 


* July 12 to Dee. 31 only in 1886. ie 

Out of the surplus for 1887 was paid $1,182,509 for dividends and 
$250,524 for betterments, leaving a surplus for the year of $137,028. 
—(V. 44, p. 21, 59, 117, 211, 244, 466, 586, 652, 653, 803; V. 45, p. 
538, 613, 696, 743; V. 46, p. 228, 254, 448, 510, 572, 574.) 

Denver & Rio Grande Western (narrow gauge),.—(Sce Map.) 
—The mortgage covered lines in Utah Ter. of about 469 miles in all, of 
which there have been completed—Colorado State Line to Ogden, Ut., 311 
m.; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham, 
16 miles; P. V. Junction to coal mines 19 miles; other branches, 9 
miles—total, 373 miles. The stock issued on 469 miles is $7,500,000. 
About $1,000,000 bonds were issued on road only partially completed. 

Bondholders have generally accepted the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, 
shall be paid one-half in cash, full interest being resumed with Sept., 
1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by current payment of coupons and $195 matures Sept. 1, 
1895, but it may be redeemed at Co’s option by payment in full, and no 
dividend on stock can be paid till itis redeemed. The full interest on bonds 
is $414,000, but under the plan it will be $263,925 in 1888, $428,283 
in 1889, and afterwards $414,000 on the bonds, and 5 per cent on the 
funding certificates amounting to $67,275, mating the total interest 
charge per year $431,275, as the principal of cartificates w.li be $1,- 
345,500, if all are then outstanding. 

m Jan. 1, to Mar, 31, 1888 (3 mos.) gross earnings were $281,412, 
against $226,822 in 1886-7; net, $19,768, against $56,234. The annual 
report for 1857 was in V. 46, p. 536. 

nthe year ending Dec. 31,1887, gross earnings were $1,181,324; 
net $341,987; surplus over year’s interest, $74,227. (V. 44, p. 59, 60, 
91, 211, 466; V. 45, p. 704; V. 46, p. 254, 413, 536.) 

Denver South Park & Pacifie (3 ft.)—(See Map of Union 
Pacijfic).—Deuver, Col., to Baldwin Mines 219 miles; Garos to London 
Junction, 16 miles; Como to Leadville, 63 miles; Bear Creek Junction 
to Morrison, 10 miles ; other branches, 17 miles; total, 325 miles. Stock 
owned by Union Pacific is $6,135,100 out of $5,235,400, and consoi. 
mort. bonds $2,797,000. The U.P. operates the road, but has made no 
guaranty of the stock or bonds; on May 1, 87, the interest was defanited, 
but paid in July. In 1886 gross earn’s, $1,246,538; def. on operations, 
$46,304; def. under interest, &c., “$347,804. In 1887 gross earn’s, 
$1,282,682; net $19,563; def. under interest, &c., $289,430. (V. 44, p. 
586, 627, 657; V. 45, p. 25.) 

Denver Fexas & Fort Worth,—(See Map of Ft. W. d Den O.)— 
Trinidad, Col., to a connection with the Fort Worth & Denver 
at the Texas State line, 125 miles, with third rail over the 
Denver & Rio Grande from Pueblo to Trinidad, 160 m.; total, 225 
m. Of the Ist mortg. bonds $1,000,000 will be issued to provide for con- 
struction and equipment on the D. & R. G. third rail lime Trinidad to 
Pueblo ; $200,000 for terminals in Pueblo and Trinidad, and balance at 
$20,000 per mile on new road. Capital stock authorized, $30,000,000; 
issued $500,000. J.T. Granger, Treasurer, No. 1 Broadway, N. Y. (V. 
44,p.499; V. 45, p. 642; V. 46, p. 413, 573. 

Denver Texas & Gulf.—(See Map of Fl. W. & Den. C.)—Denver to 
Pueblo, 124 miles, and 13 miles branches. On March 18, 1886, 
the Denver & New Orleans road was sold and this company 
organized. The company owns extensive terminal grounds in 

enyer and coal lands at Franceville, which are covered by the 
first mortgage. The company has entered into a contract for 
consolidation with the Denver Texas & Fort Worth RR. Co., and 
with the Fort Worth & Denver City RR. Co., forming a com- 
pleted through line from Denver to Fort Worth, about 804 miles. 
Whole line opened for business in March, 188. The stock issued is in 
hands of a trustee, to be held till the road is built to the Ft. W. & D. C. 
Rk. «nd. are $ 0,000 per mile and $240,000 for terminals, &e. 
Trustee of mortgage is Mercantile Tr. Co. Jno. Evans, Pres’t, Denver. 
—(V.45, p. 642; V. 46, p. 413.) 

Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge. Towa, 87 miles. with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold ou in 
1873. Common stock, $4,283,100; preferred, $763,500. 

In November, 1886, an agreement was made for lease to the Chicago 
Rock Island & Pacific, for 19 years ata rental of 30 per cent of the gross 
earnings, With a guarantee of 4 per cent interest on the lst mortg. and 
extension bonds, and 21, per cent per annum on the incomes, and road 
was delivered June 2, 1887. 

In 1886, gross earnings were $339,610, net. $87.395; surplus over 
int.,&c., 815.870. In 1885, gross earn’s were $382,420: net, #1 20.420. 
Charles E. Whitehead. Pres., 61 Wali St. (V. 43, p. 579,738; V. 44, p. 
117, 308, 494, 681, 751, 808.) 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
RR., to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 


























Bonds--Princi - 
, DESCRIPTION. Miles | Date | Size, or amb INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of of ar |Outstandin Rate = When | Where oe, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. S| Cent. | Payable) hom. Dividend. 
Des Moines ¢ Fi. Dodge—1st mort., coup., guar...-.. 88 | 1874 | $1,000 J. & J.\N.Y.,Chic. R.L.& Pae.Co | Jan. 1, 1905 
ist mortgage, incom, guaranteed by C. R.I. & P. 88 | 1874) 1,000 2g J. & Ji. do do June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. & P. 56 | 1881 ,000 4 ae 2 lke do do June 1, 1905 
Detroit Bay City dé Alp.—1st mort., gold......... .c*| 218 | 1883 | 1,000 6g. J. & J.\N. Y., Farm. L.& Tr. Co! Jan. 1, 1913 
Detroit Grand Haven ¢& Mil—1st equip. m., guar...c*; 189 | 1878 | 1,000 6 A. & O..NYAg.Can Bk.Com&Lo/| Nov. 14, 1918 
Consol. mort., ae! Grand Trunk of Can.....c*| 189 | 1878 | 200 &c 6 A. & O. do do Nov. 15, 1918 
Det. Hillsdale ¢ S.W.—Stock, 4% rental,LS.&M.8.; 65) .... 100 2 J. & J.\N.Y., Farm. L. & Tr. Co} Jan. 5, 1888 
Detroit Lansing é North.—Stock, common.... ...... 268 | ...- 100 3 F. & A. Boston. Feb. 15, 1887 
PUOEENOE BOOK. .ccccccccccvescccccssoccccooscocees 268 | .... 100 31g F. & A.|Boston, 26 Sears Bldg.| Feb. 15, 1888 
BSG MROTERARO.......200000cccee cocvccccccceccoessess c*| 222) 1877 | 500 &e. 7 |J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & OO Ree .c*} 59/1869 | 1,000 - JI. & J. do do July 1, 1889 
w & West. mort., guar.($15,000 per mile).c*| 42 | 1883 | 1,000 6 a 7. do do July 1, 1913 
1st M., Gr. R. L. & D. int. guar.'($20,000 p. m.).c* 53 | 1887); 1,000 5 * * i Sept. 1, 1927 
ue & Sioux Oily—Stock............----+--++--- BGe | eses 1 1 .-.. |N.Y.,Office,216 B’dway.| Dec. 31, 1887 
ist mortgage, 2d division. ........cccccccccccccce- 43 | 1864 | 500 &e. 7 J. & J.N.Y., Nat. Park Bank.) July, 1894 
Duluth @ Iron Range—1st mortgage............ c&r| 97 | 1887 |1,000&c 5 A. & O.|N. Y., Office, Mills Bldg.| Oct. 1, 1937 
Duluth South Shore @& Atlantic —Stock ............-. sees | eases 100 wei — i «s-eesess j. | * eseeese 
Stock, pref.,6 per cent, non-cumulative..... ...-.. es Ee 100 onal tee i Te se 
ist mortgage, gold ($12,00v per mile)........- C&r| .... | 1887 | 1,090 5g. J. & J.\N. Y. Office, 10 WallSt.) Jan. 1, 1937 
Dunkirk Aliegh. Val. & Pittsourg—1st mort., gold.c| 90 | 1870; 1,000 72. J. & D.|N.Y., N.Y. Cent. & Hud.; June 1, 1900 
EAC AE ET c} 90)! 1872; 1,000 7 '\A. &O.| do do Oct. 1, 1900 
tte nein anand niiembeoneentl c/ 90) 1872); 1,000 7 (\A. &O. do do Oct. 1. 19 
East Broad Top.—1st mortgage...........-.-..--- r) 30/1873) 1,000 4 J. & J. Philadelp’a, Co.’s Office.| July 1, 1903 
Basi Pennsylvania—Stock, 6 % gu. 999 yrs.,Phil.& R tt 50 i, 3 J. & J.) Phila., by P. & R. RR. Jan., 1888 
NE’ SA AER LAIR c*) 36/1888) 1,000 4g. M. & 8S. Phila., P. & R. office. | Mar. 1, 1958 
Bast Tennessee Virginia & Georgia—Common stock.|1,429 | .... 100 | 27,500,000; .... | cece | iene... . . imeaniiee 
1st preferred stock (5 per ct. non cum.)........... 11,429 | ... 100 | 11,000,000 | .eee | Office, 10 Wall Street. | Aug. 1, 1887 
2d preferred stock (5 per ct. non cum.).........--. 11,123 | .... nee 18,500,000 re ee Re eon | peneseas ¥ 
Consol. mort., gold (for $20,000,000) ...... ....c&r|1,123 | 1886 1,000 | 12,770,000 5g. M. & N.|\N. Y., Central Trust Co.| Nov. 1, 1956 
Cons. M.,*Divis’!”’ g.( Bristol. Tenn.,to Selma, Ala)c*| 552 | 1880 1,000 3,106,000 5¢. J. & J. do do | July 1, 1930 
Old 1st m.s.f. (Bristol, Tenn.via Chat.toDalton,Ga)| 242 | 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900 
ist ext. M., g, ($20,0.0 p. m.) for $15,000,000.car| woes | 1837 1,000 1,000,00) og. J. & D du du | June 1, 1937 











Branch, 20 m.; other branches 69 miles; total road 218 miles. Has a 
tratlic contract from Mich. Central. An extension to Sheboygan is pro- 
posed. Stock authorized is $2,000,000, issued $1,670,000; par, $100. A 
dividend of 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hol- 
lins & Co., N.Y. From Jan. 1 to Mar. 3i (3 mos.) in 1888 gross earns. were 
$101,288, against $90,248 in 1887; net, $37,111. against $417,089. In 
1887 gross earnings were $459,270; net, $205,430; surplus over charges, 
$36,860; dividends (4 per cent) $66,800.—(V. 44, p. 308, 335, 343, 
003, 621; V. 45, p. 85; V. 46, p. 74, 75, 199.) 


Detroit Grand Haven & Milwaukee,—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds were guaranteed by the Great Western of Canada. Stock 
$1,500,000; par $50. From Jan. 1 to Mar. 31, 1888 (3 mos.), gross 
eirnings were £48,838, against £56,08V in 1887; net, £6,815, against 
£8,753. Gross earnings in 1886, $1,241,033 ; net, $372,773. In 1887, 
eee $1,194,309; net, $323,771. Surplus over fixed charges, $74. 

tock 18 $1,500,000; par, $50. 


Detroit Hillsdale & Southwestern,—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The DetgH. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern,—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 114 miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; 
Alma to Howard City, 43 miles; total operated, 268 miles. <A con- 
solidation, April 11, 1871, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the loma Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14,1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

In 18837 gross earnings were $1,147,159; net, $451,045; interest, $273,- 
696; dividends (7 per cent on pret.), $175,700; surplus, $1,649. Gross 
earpinges in 1886, $1,226,536; net, $495,717; interest, $265,985 ; div- 
id¢ nds (7 on pref., 3 on common), $230,465; surplus, $2,267. (V. 44, p. 
585, 713; V. 46, p. 171.) 


Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles, and leased Cedar Falls & Minnesota, 76 miles The 
former Dubuque & Pacitie was foreclosed in 1860, and present company 
organized. In April, 1887, a controlling interest in the stock was sold 
to [llinois Central. Since Oct. 1, 1887, this road, previously leased by 
Iliinois Central has been operated by its own oflicers, and earnings not 
included in those of the Hlinois Central. A suit has been brought to 
annul the Cedar Falls & Minn. RR. lease. There are also $529,634 5% 
per cent notes to I.C. RR. for betterments, due Oct. 1, 1888, and 
$295,000 other notes, bearing 5 percent, due Jan., 1889. From Oct. 
1, 1887, to Dee. 31,1887 (3 mos), gross earnings of D. & 8. C. proper 
were $213,318; net over expenses and taxes $105,965. 

Last report was in V. 46, p. 448, giving an account of the circum- 
stances of the Cedar Falis & M. lease. (V. 45, p. 472, 768; V. 46, p. 38, 


‘ 
“ 


Duluth & tron Range.—Road from Duluth to Tower, Minn., via 
Two Harbors, 97 miles, and 21 miles to Chandler Mine; total, 118 miles. 
Extension to Ely in progress. Sold to a syndicate in 1887, and above 
mortgage was authorized. There are also $3,500,000 of income certifi- 
cates and the stock is $500,000. The mortgage authorized the issue of 
bonds for extensious at the rate of $25,000 per mile for construction 
and $7,000 forequipment. The old bonds have all been canceled. Metro- 
pelitan Trust Co. of N. Y. is trustee of the mortgage. There is a land 
grant from Minnesota of about 506,000 acres. In 1887 gro-s earnings 
were $590,145; net, #805,951. H. R. Bishop, 15 Broad Street, N. Y., 
President.—(V. 44, p. 653; V. 45, p. 472; V. 46, p. 218, 255, 371.) 


Duluth South Shore & Atlantic—(See Map).—Duluth to Sault 
Ste. Marie, 40) ules (of which 43 mies from Duluth to Lron River is 
used in common with Northern Pacitic, and 46 miles from Nestoria to 
Marquette is leased in perpetuity from Marquetre Houghton & Ontona- 
gon Railway); Soo Junction to St. Ignace, 43 miles, and M. H. « On. 
lines not includ-din above, 114 miles; total, 566 miles. At. Sault Ste. 
Marie convection ia made by bridge with the Canadian Pacitic, an 
with the Grand Trunk whenit reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1386, the Detroit Mackinac & Marquette 
Raiiroad and property. The D.8.8. & A. Company in December, 1886, 
bought substantially all the pref.and common stocks of the Marquette 
Houghton & Onton. RR. Co., operating 160 miles of railroad, and on 
Feb, 15, 1887, the railroad and property of the M H. & O Co. was leased 
in perpetuity to the D.8.S. & A. R’way Co. The tirst mort. bonds are 
at $12,000 per mile (see abstract of mortgage, V. 45, p. 274). 

J.mes McMillan, Detroit. President; C. 8. Brice, New York, Vice- 
President.—(V. 44, p. 275,713,751; V. 45, p. 142, 274, 600, 856; V. 46, 
p. 74, 320, 353, 537.) 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years to N. Y. Central & Hudson River Co., but accounts are kept sep- 
arate. Rental is interest on bonds. 
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RAILROAD STOCKS AND BONDS. 








———— 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 










































































Bonds—Princi- 
— — , —|Miles | Date | size or! amount |=— ——— se a _— |Pal, When Due. 
r lanation of column headings, &c.,see notes; oO oO : 6 per en |Where Payable, and by 
For ¢: exp on first page of tables. Road. Bonds| Va Value. Outstanding Cent. Payable| Whom. Dividend. 
East Tenn. Va.é Ga.—( Cont. a Cent.,1lst, gd.,op.;} 95 | 1879 | $1,000} $1,000,000 6 J. & J.N.Y.,C an 7 Co.| July 1, 1918 
| Knoxville & Ohio, lst mort., gold .................. 66 | 1885 | 1,000 2,000,000 6g. J. & J. July 1, 1925 
g East é West Ala. —1st cons. M. + ($15,000 p. m.).c*} 112 | 1886 | 1,000 1,725,000 6g. J. & D.; Last paid Dec., 1887." *} Dec. 1. 1926 
4 Bastern (Mass.)—StOck. .........00.-ccccccccccccccces i 100 4,997,600 4lyg cone Boston. Dec. 15, 1887 
Preferred stock, 6 per cent. ....... ..20-...-----0-- ---- | 1886 100 3,149,844 3 M. & 8S. do Mar. 1, 188 
Essex RR. 1st mort. (extended for 5 years in how” --e- | 1851 | 100 &e. ’ 4144 M.& §S. do Sept. 15, 1891 
Certs. of indebt.3,&@ £ (£398,400 at $4°87) ...... ---- | 1876 | 500 &c.|; 9 6 g. M. & 8.!| Boston and London. t.,1 
Debenture bonds (for $900,000), for refund...... ---- | 1887 sone Nil 444 M. &S8. Boston, Office. | Sept. 1, 1906 
Eastern (N.H.)—St’k, 4% p.c. ren'ltill 1938, E.Mass. Pt ames 100 244 J. & D.| Boston, by no. Dec. 15, 1887 
Eel ae. 2(to3 So .) r. by Wab. West. 6—lUhl 100 1 A. & O.| Boston, by Treas Apr. 1, 1888 
Elizabeth. Lex. & Big Sa he 4 f., not dr..c; 110 | 1872) 1,000 6g. \M. & 8.| N. Y., Mills Building. Mar. 1, 1902 
Elmira age &é Worthe-n—ine pref. M. . gold.c*; 120 1884 ,000 6g. |A. & O.) 115 Biway, New York. | April 1, 1914 
166 WROTE... MOND... . 200. ccccccccccccacccocccoscccccccs 120 | 1884, 1,000 4to5y. J. & J. do April 1, 1914 
Elmira & jay Ontario—Stock.... .... ..«+ --ec-ee- St snes 100 oni wane mm. N. Cent. RR.| _—.... 00. 
Sodus Bay & Southern Ist mortgage, gold ..... ce; 34/1884); 1,000 5g. J. & J} N. Y. Pa. "RR. ite July 1, 1924 
Elmira & Wiienenort—Sv'k ,com., 5 p. ¢. ren’l, N.C. tn 50 2149 |M. & N.)| Phila., Penn. R May 1, 1888 
Preferred stock, SF c. rental, 999 yrs., No. Cent. rh ones 50 349 J. & J. do Jan. 1, 1888 
lst mortgage Ns lini cine needa neuslauenamoneiaihh ri} 77) 186 1,000 6 s. & J. do ys Jan. 1, 1910 
Income bonds, 999 years to rum ...............-.-.. sane | See 500 5 A. & O. do do Oct. 1, 2862 
Erie é@ Pitis.—Stock. 7 p. ¢. ren’l, 999 yrs., Penn. > Bee | secs 50. 1% | Q.—M.|N. Y., Union Trust Co.| Mar., 1888 
2d mort., at tea RET OT 8149, 1865 | 100&e 7 iA. & O. do do Mar. 1, 1896 
Equipment ttn suiesnenansecminnseenaraoes o 100 | 1870; 1,000 7 A. & O. do do Oct. 1, 190 
Consol. mort. free of State tax (for $4,590,000). ct 100 | 1868 | 1,000 7 J. & J.| do do Jul 1898 
Eureka Springs—1st M., guld..........--...-..---- ---- | 1883 | 1,000 6 g. |F. & A.\N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
Income bonds, 6 per ceut, not cumulative..... .. oe ae 500 | 6 | Feb. 1. | do do wv 
Buropean 4 No. Amer. —Stock, 5 p. ¢. rental, M. C.. a 100 | 24g A. & O.| Bangor, Treas. Office. | April 15, 1888 
Evansville é Indianapolis—1st mort., E. & . gold.. 54 | 1884 1,000 | 6g. J. & J. N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort......-..... 40 | 1879... y 000 7 M. & 8.) do do Sept. 1, "1909 
v. & Ind. Cons. M. (for $2,500,000) gold, guar.c*; 135 188€ 1,000 001 ‘000 6g. J. & J. do do Jan. 1, 1926 
Boansviile d T. Harete—Bt00k. 2.2200 ccccsccccccccces 15 snee | 50 3 ,000,000 ly | Q.—J. ton .Y., Farm. L. & Tr. Co.| Apr. 17, 1888 
I Ss Mc ecanctianmbegneeesiees e*; 144 / 1881) 1,000 2,900,000 6g. J. & J. do do July 1, 1921 
lst mort., Mt. Vernon Branch, gold................ | 25 | 1883 | 1,000 375,000 6g. A. & 0.) do do April 1, 1923 
Capital, $1,300,006; par $100. There is usually an annual deficit | Mortgage notes for $684,300 are outstanding, secured by real estate. 


$2,920,000 of the securities. 
earnings were 


dale, Pa., 30 miles. A coal road, opened in 1 
1885-86, gross, $96,066; net, $4,223 
36 miles. 


and interest on ‘the bonds. 


to Cohutta, 11 m.: 
ville, 10 m. 


Somerville branches, 20 m., in all 396 m., 


successor of the E 


below the interest charge, but the N. Y. Cent. & Hud. Riv. Co. 
fn year ending Sept. 
217,567; deficit under operating expenses, $7, 590. 
In 1885-86 gross, $2: 27, 494; deficit under operating expenses, $8,847. 
es Broad ‘Top (Pa.)—Owns from mows Union, Pa., to Roberts- 
The stoc k is $815,602; 
par $50. In 1884-85 £Toss earnings were 389, O70; net, $16, 003. In 


30, 1887 


East Pennsylvania.—Ow ns from Reading, Pa., to Allentown, Pa., 
It is leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 “gl cent per annum on the stock 
Above bonds were issued to retire those fall- 

ing due in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, p. 173.) 
East Tennessee Virginia & Georgia Railway.—(See Map .)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 mn.; Se Ima to Lauderdale, 95 m.; Ooltewah 
Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific) ; ; Macon to Brunswick. 190 m.; Cochran to Hawkins- 
; total, 1,015 m.; operates Lauderdale to Meridian, 18 m.; 
total owned and operated June 30, 1887, 1,033 m. Controls the Knox- 

ville & Ohio road, 66 miles, the lines of the Memphis & Charleston RR., 
from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
making a total of 1,429 miles. 
This company, =e "E. 2 Va. & Ga. Railway Co., was formed in 1886 as 
.T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1886. The first preferred stock is entitled to a non-culmulative 
di dend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the "Board of Directors of said company, unless be- 
fore that time the said company should pay out of its net earnings 5 
rcent dividends on such preferred stock for two full successive years.” 


holds 
» £ross 





ividend of 4 per cent paid on 1st pref. stock in 1887. 

In January, 1887, a sale was made of $6,500,000 of the first pref. 
stock to the Ric hmond & West Point Terminal Company thus giviag 
them control of the road for five yeais unless dividends of 5 per cent 
are paid on pref. stock for two years. (See V. 44, p. 

The trustee under the consolidated mortgage of 1886 and the lst ex- 
tension mortgage of 1887 is the Centrai Trust Company of New York. 
$7,325,000 consolidated Londs were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

From July 1, 1887, to Mar. 31, 1888 (9 mos.}, gross earnings (not in- 
cluding Knoxville & Ohio) were $3,944,631, against $3,318,747 in 
1886-7; net, $1,432,947, against $1,316,353, 

Range of prices of new stock has been as follows: Common, in 1886, 
112187; in 1887, 918@17; in 1888, to May 18, inclusive, 81g @ 107; 
1st pref., in 1886, 67@8352; in 1887, 52@8249; in 1888, to May 13, in- 
clustve, 5 a6; 2d pref. * in 1886, 24435 % ; in 1887, 18@32; in 1888, 
to May 18, 17 1y@ 2419 

From July 1, 1887, to Mar. 31, 1888 (9 mos.), gross earn’gs of Knox. 
$128,07 ere $376, 609, against $506,260 in 1886-7; net, $136, 106, azguinst 

26,070. 

The tiseal year ends June 30. The annual report for 1886-87 was 
published in the CHRONICLE, V. 45. p. 671 and 674. The results do not 
include the operations of the Knoxville & Ohio. 

INCOME ACCOUNT. 


Receipits— 1885-86. 1886-87. 
Total grogs Carnings. ......ccccccccccccces $3,778,291 $4,368,180 
IR oni cecsnagennnceuneneiiie - $1,260,744 $1,354,489 

Disbursemenits— 
ee $833,343 
Dividend on 1st pref, stock...... seeeceee 8 =» Se eo wens 440,000 
PUREE POF MNOMGB 6. o0. occ ccccccccccscccesce sewer ene _eeceeces 

an DT icstuisnebeubediene enmeade $1,273,343 
he icine inten _ aeieauie sur. $81,146 


The Raanvilis & Ohio gress earningsin 1886-7 were $108,517 and 
oases 719.—(V. 44, p. 90, 119, 149, 184, 211, 343, 494, 621, 751; V. 
45, p. 53, 271, 272, 304, 400, 564, 613, 671, 674, 743.) 

East & West RR. Co. of Alabama,—Roaid is projected from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles, completed 
from Cartersv ille, Ga., to Pell City, Ala., 117m. The above bonds were 
issued in 1887 to take up $800, 000 of prior lst mortg. bonds and $500,- 
000 of debentures outstanding. Stock (authorized). $2,000,000 (par 
$100), issued at $10,0V00 per mile of completed road. In April, 1888, the 
Inanagement was reorganized and Mr, Prentice, of New York, made 
President. (V. 44, p. 621; V. 45, p. 211, 240, 573.) 

Eastern (‘iass.)—Owns from Bos.va, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marble he ad, 4 miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, ‘4 miles; Revere 


to East Boston, 3'g miles; Peabody to Waketield, 8 miles; Salem 
to Lawrence, 20 ‘miles; others, 22 miles; le ased—Eastern RR. of N. H., 16 


miles; Newburyport C ‘ity RR., 3 miles; Portland Saco & Portsmouth, 51 
niles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & C Jonway, 73 
miles; Wolfeboro Railroad, 12 miles ; total operated, 285 miles. 
A iease to Boston & Maine was negotiated on new terms 
from Oct. 1, 1883, on the basis of combining the total earnings.paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 
0, “* ° pet oo on its stock); 2. To Eastern, $100,000 for sinking 

: 0, ; 4. To Eastern, $336,000; balance to be 
spent - canes on poth properties pro-rata. A consolidation is proposed. 








In Dec., 1887, songl : div idend of 44g per cent on common stock, leav- 
ing a surplus of $75.3 
The annual report "he the year ending Sept. 30, 1887, gives the 
following resultef operation with Boston & Maine. Surplus income 
divided, ‘in accordance with the terms of the lease, as follows: 
To Saao. . M. To wosmenen 





Boston & Maine Railroad (9 p. ¢.)........-..-.-- $630,000  # £§$........ 
Kastern Railroad, sinking fund....... schiniie iiiescaaaiahaanilalasiimidias 100,000 
Boston & Maine Railroad (1 p. ©. ) atianieeitks tpeiniastin dense vonee =: «=. sepnneee 
Eastern Railroad, balance................--- s siliaditee canals Jecece 336,000 

| EE ee eee ee ee ne eee nN ee $700, re $436,000 


—(V. 44, p. 149, 184, 275; V. 45, p. 13, 705, 743, 820, 856 

Eastern (N. H.)—Owns rd Portsmouth, Me Ties :* Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at —_ and ae (3 equal to 
41g p. et. per annum. M. Currier, Pres., Manchester, N H.—(V. 4 5, p.612.) 

Eel Biver.—Owuns from Logansport., Ind., to Butler, fnd., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad. 
sold under foreclosure July 6, 1877. A lease of the road from April 
1, 1887, was made to Wabash Western on the basis of 2 per cent 
yearly on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 
after—this to be paid on $3,000, OO stock. 

Elizabethtown Lexington & Big Sandy.—(See Map of New- 
port News & Mississippi Valley. \—Road owned Lexington to Junc- 
tion, near Denton, 102 miles; A.C. & [. Junction to “pee 43 ress 
7 miles; total owned 110 miles. Leased —— with 
near Denton to A.C. & I. June. .»21 miles. Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 po From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus, if any, to 
this company. Capital issued. $3,563,353. There are also $459,520 
certificates of nn — fund is $25,000 yearly, but no 
bonds drawn. From Jan. o Mar. 31, 1888 (3 mo.), gross earnings 
were $162,299, against $145, 071 in 1887; net, $38, ao against $32,110. 
For year 1886 gross earnings were $937,529; net, $ 616; rentals and 
taxes, $48,266; interest, $156, 920; surplus, $24, 970. at 1887 gross earn- 
ings were $1,115,073; net, $408,854. Surplus over rentals, taxes and 
int., $160,933. (V. 45, p. 642; V. 46, p. 289, 412.) 

Elmira Cortland & Northern.—Eluira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 miles, 
and Cortland te De Ruyter, 20 miles, are leased for 499 years, and 
Canastota RR., 21 miles, during corporate existence. Organized May 

, 18738, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30, 1878. Again sold in foreclosure Feb., 1834, and reor; ganized 
as at present. The lst mort. for $1,250,600 be: urs 3 p. ct. for 3 years, 4 
p. ct. for 2 years, then 5 p,ct. Stock is $2 ,000,000; par, $100. [n year 
eg} Sept. 30, 1887, gross earnings were $374, 903; net income, 

$56,323; interest, taxes, &c., $93,686; deficit, $37, 362; total deficit, 
$289, 106. Austin Corbin, Prociient. New York C ity. 

Elmira & Lake Ontario,—Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 174g miles; Sodus 
Point to ‘Stanley. 34 miles—total, 98 miles. This company was a con- 
solidation in December, 1836, of the Elmira Jefferson & Cananduigua, 
the Sodus Bay & Southern and the Chemung R: 1ilroads, with stuck ‘and 
bonds ag above. [6 is leased at cost of operating to the Northern Cen- 
tral, which owns $1,498,000 of the stock aud $205,000 Sodus Bay 
bonds. Lease may be terminated on thirty days’ notice —— either 
party. In 1887 the gross earnings were $626,042; net, $22, 

Eimira & Williams ort.—Owns rrom Wilteaeapere Pa., to 
Elmira, N. Y., 77 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from Mi: ty 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the common stock are er cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $147,216. Gross earnings in 1586, 
$40, 789; net $214,443; surplus to lessee, $162,942. 

Erie & Pittsburg e—Uwns from New Castile, Pa., to Girard, Pa., 

2 miles; branch, Dock Junction te Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles, Road opened in 1365- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the ponds, 
and the lease was transferred to the Pennsylvania Co. The lease hag 
been quite unprofitable to the lessees; the deficiency paid by therm in 
1881 was $233,522; in 1882, $207, 651: in 1833, $260,071; in 1834, 
$307,841; in 1885, $354, 633 ; in 1886, $225,794; in 1887, $237,306 

Eureka Springs.—Road extenis from Seligman, Mo. +» to Eureka 
Springs, Ark., 18's miles; = to Harrison, Ark., 50 miles beyond. 
The capital stock is $500,000. Since completion of the road in Jan. - 
1883, interest averaging over 4 percent yearly has been paid on in- 
come bonds. There is a traftic contract with St. Louisa & San Francisco, 
by which 15 per cent of freight earnings and 10 per cent of passenger 
earnings on business over that road are paid to this company. In 1887 
£TOSS earnings were $96,273; net, $64,958; surplus over interest, 
$8,922. K. C. Kerens, President, St. Louis, Mo. (V. 45, p. 373.) 

KRuropean & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, @ lease 
was made to the Maine Central for 99 yeara, for $ 25, 000 per annum, 
equalto 5 percent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given under Maine Central. 
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May, 1888, ] RAILROAD STOCKS AND BONDS. 53 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation a &c., see notes wk “— — Amount Rate ae — = —— ab pal, When Due. 
0 y Saag i n ere Payable, ke— 
on first page of tables. ie Road.|Bonds| Value. |O4tstanding Conk 'Payable When. mete: oo 
Evansville Terre H. é Ohic.—1st M., gold,int.guar..|; 55 | 1870 | $1,000 $775,000 6 g. M. & N.\N.Y.,Farm. L’an & T.Co}| Ma 
St 006 codeanésensescqradecesorsonss 55 | 1872 | 1,000 325,000 6g.iJ. & J. do do Sen. iv i900 
Se a BP es pesi«vonerat coasgonore- SE cone ase 42 00.000 abt: l. PC Ne ey SO Disgaea ee fhe 
Pref 4p. ¢. 8t0c . issue. see remarks)...| .... | ..-- .794, 2 iM &N Boston, Office y ' 
Bonds to State of Mass. (3 p. ct. int. till 1892.)...; .... | 1887 oxen 5,000.000; 3to4 F.& Aj ..... ena Pep. a ion 
Bonds, COUPONS ......--- 22 ee ee ee nee eee e eee eeeeeees ---. |'74-’87) 1,000 7,350,000 4.419567 Various Boston, Oftice. 1894 to 1907 
Bonds ee ee c* w-<8 1888 1,000 2,090,0:0 5 M. & N. ado do May, 1908 
Boston Barre & Gardner, lst mortgage ........... 384g | 1873 | 100 &e. 391, 5&7 |A. & O. do do April 1, 1893 
2d & 3d M, ($57,000 3d M. (conv into stock)....| .... | 1875 Pelt hae 243,600; 3&6 |J. & J. do do July 1, 1895 
Bost. Hoosac Tunnel & West, debentures......... ---- | 1883 |} 1,000 1,400, 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint @ Pere Marquette—Pref. stock, non-c:mulative, 364] .... 100 | 6,500,000 3149 J. & J.|\N.Y., Mer. Ex. Nat. Bk.| Jan. 14, 1888 
Reorganization mortgage, gold ($5,000,000)... .c; 302 | 1880 | 1,000 3,924,000 6 g. A. & O. do do Oct. 1, 1920 
Equipment bends, $40,000 paid annually........ ---- | 1887; 1,000 285.00 5 M.&N do do Nov.1,’88to’97 
Holly Wayne & Mon., 1st M., sink. fund, end ...c; 65 | 1871 | 1,000; 1,000,000 8s iJ. & J. do do Jan. 1, 1901 
Florida Railway @ Nav.—F. C. & W., 1st mort.. gold; 234 | 1882] 1,000 2,808,000 5g. J. & J.; Last paid, Jan., 1885. | April 1, 1922 
Florida Transit—1st mortgage. ............-------- 155 | 1881 | 1,000; 1,000,000 6 (M.& 8 |Last paid, March, 1885.) Mar. 1, 1911 
Peninsular of Florida—1st mortgage ........-..... 50 | 1876 | 1,000 250,000 7 J. & J.| Last paid. Jan., 1835. | May 24, 1906 
Fla.Ry.& Nav., consol. mort. gold. ........... ----. 530 | 1884; 1,000 | 4,042,000 6 g. | Q.—J. | Last paid, July, 1885. | July 1, 1924 
Fernandina & Jacksonville ....... .......--- aeeees | 24 | 1883 | 1.000 ,000 6 (Jj. & J.| Last paid, Jan., 1885. | July 1, 1923 
Florida Southern-—-1st m..gold ($12.000 per mile).c*, 180 | 1883 | 100 &e.| 2,118,900 6g. \J. & J.| Boston, Oftice. July 1, 1923 
Char. Har. Div.,1st,g.,pay’le at 110, $10,000 p.m.c* 81 | 1885 | 100 &e. 800,200 6g. A. & O.| do Oct. 1, 1925 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 iJ. & J.'N. Y., St. Nich. Nat. B’k.| July 1, 1900 
CREE, BORTOIEED, 6 cc cccsccastcedcceccccesascsceesee 26 | 1881 | 100 &e. 200,000 6 \A. & O.! do do May 1, 1921 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&c 320,000 7g. |A. & O.| Last paid April, 1833. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... TE ease 100 | 2,287,832 2% M.& S.|N Y.,Farmers’ L:&Tr.Co} Mar. 1, 1888 
pT. xs careacndacndniabainseneesedeassesel ir. t  -wiees 100 31,747 Se ny Sak Res ee eee 
Fort Wayne Oincinnati @ Louisville—Stock......... 2 jo pied 4,000,000 ie hee dee eee 
Fort Worth & Denv. City—1st M., g., $18,00° p. m.c*| 449 | 1881 1,000 8,026,000 6g. J. & D.N.Y., Mercantile Tr. Co.| Dee. 1, 192% 
Galveston Harrisb.d S.Antonio—\1st m., goid,l. gr.e*| 256 |'71-80) 1,000 4,756,000 6g. F. & A..N.Y.,So.Pac.Co.,23 Br’d| Feb. 1, 1910 
TE PROTERIO soo hc ccscctecccccccsceseses cocesecess c’*| 226) 1880); 1,000 1,000,000 | 7 J. & D.! do do June 1, 1905 
Western Division, Ist mortgage, gold.......... e*, 671 | 1881 1,000 | 13,413,000 | 5 g. M. & N.) do do May 1, 1931 
do do 2d mortgage.....c*, 671 |1881 | 1,000 6,354,000 | 6 J. & J.| do do July 1, 1931 
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Evansville & Indianapolis.—Owns from Evansville, Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch 
Brazil to Saline City, 12 miles. This Co. wasa consolidation in Oct.,’s5, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. From Jan. 1 to Aug. 31 in 1887 
(8 mos.) gross earnings were $153,697, agaiust $121,300 in 1836; net, 
$64,114, aguinst $64,843. (V. 45, p. 26, 509.) 

Evansville & Terre Haute,—Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 wiles: Naw 
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional. is leased to the Terre Haute & Logans- 

ort for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw- 
ordsville RR. Co. Annual report for 1886-7 in V. 45, p.537. Gross 
earnings year ending Aug. 31, 18687. $831,771; net, $403,190; surplus 
over all interest and dividends, #6,5-3. In 1885-6, gross, $764,157 ; 
net, $388,977. (V. 45, p. 26, 537, 538.) 

Evansville Terre Haute & Chicago,—Owns from Terre Haute 
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [linois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T.H.&C. Josephus Collett, Presi- 
dent. Terre Haute. Ind. 

Fitehburg.—Owns from Boston, Mass., to Fitchburg, Mass... 50 
miles; from Greenfield to Tioy, N. Y., 87 miles; Jolmsonville, N. Y., to 
Rotterdam Junction, 26 miles; and BK. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 9 miles; South Acton to Mariborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Siratoga 
and &chuylerville, 26 miles; Ashburnham branch, 3 miles; total owned, 
281 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greepfield, 56 miles; Turners Falls Branch,3 m.; Bennington, 5 m.; total 
leased, 64 m.; total owned and operated, Sept. 30, 1887, 315 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.. Troy & Greenfield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Bosten railrosd. Of the preferr.d stock 

1,333,300 was for Thoy & Boston stock, &c, and this stock receive~ 
only 2 2-5 per cent yearly till after March, 1891. and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. bexond amounts provided tor, the dividends may he with- 
held. Troy & Bo ton 7 per cent bonds for $1,200,000 h.ve retused to 
come inte conselidation agreement, and the question whether they are 
due and payatle is before the courts. The Hoosac Tun:el Dock w« Ele 
vator Co. was also taken in for. $1,512,500 of the Fitchburg stock, and 
the Boston Hoosuve Iunnel & Western road Was purchased ior #3,000,- 
000 preferred stock and $2,000,000 common stock, subject to debenture 
bonds amounting to $1,400,000. There is also outstanding a 4p. ct. 
mortg. nete of the H. T. D. & E. Co. for $500,000 due Llsy2. 

From Oct. 1, 18%7, to Dee. 31, 1887 (3 mos). gross earnings were 
$1,406,469, net $132,597; surplus over charges, $141,853. 

The fiscal year ends Se;.t. 80. The annul report was in V. 45, p. 885, 
and gave an account of the transactions of the year. 

INCOME ACCOUNT. 











1884-85. 1885-86. 1886-87. 
Net Receipis— $ * *# 
Gross earnings ........... i eiadiatti wie 2,820,119 3,295,289 4,373,439 
EET PORTE OT 673,159 735,624 890,785 
Rents and other income.......... 71,130 101,253 195,882 
einen 744,289 839,877 1,086,667 
Disbursements— 
Rentals paid ........... iiniiendeiedie 252,581 256,480 266,011 
Interest on debt.............- ——- 220,638 260,763 423,228 
Other interest........... deeessasss 8 =—_.s was ee meet 80 epacewes 
TNT, PLEA TT 247,500 264,331 366,488 
Se Gr GUIIIIEE . nnccicdcdecceoeses (5) eee = ec 
Total disbursem’ts.............. 720,769 TB1L574 1Uoa.s ss 
EELS EP sur.23,520 sur.58,303 surp.30,940 
* And 3; of 2 per cent on 10,000 shares. o 


—(V. 44, p. 59,119, 148,421. 434, 494, 544,681; V. 45, p. 178, 239, 400, 
705, 885; V. 46, p. 25 , 480.) 

Flint & Pere Warquette.—Owns from Monroe, Mich., to Luding 
ton, Mich., 253 miles: branches—Bay City to East Saginaw, 13 
Miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 Miles; Harrison branes, 32 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Ratrvad, 15 miles; total operated, 
364 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and reorganization was made. The common stock of 
$3,500,000 was to be issued only after the preferred stockholders had 
received 7 per cent yearly dividends for five consecutive years. But 
in March, 188%, the Court held they were entitled to have their stock 
issued (Sve V. 46, p. 371.), and a joint board of directors was e.ecied in 
May, 1888, re, resenting all interests. 














On Jan. 1, 1888, the land notes (principal and interest) on hand for 
lands sold were $214,809, and lands yet unsold 79,378 acres. Annual 
report for 1887, in V. 46, p. 572. 

INCOME ACCOUNT. 





— =" 1886. 1887. 
Total gross earn’s... 2,252,988 1,946,790 2,160,771 2,572,937 
Net earnings........ 737,527 593,950 649,669 757,654 
Disbursements— 
Interest on debt..... 337,220 329,499 322.910 329,194 
SUMED seseens oo« 455,000 260,000 325,000 422,500 
Miscellaneous.... ... tesecece | Re re oe 
Total disbursem'ts. 792,223 593.725 647,vlv T5L,O9L 


Balance forthe year. def. 54.696 sur. 5,225 sur.1,759 sur. 5.960 
—(V. 45, p. 613, 696, 727, 856; V. 46, p. 200, 371, 418, 511, 537, 672.) 

Florida Railway & Navigation.—Miles owned in 1886, 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 m.: 
total, 532 miles. Iu June, 1887, opened the extension to Piant City, 
making a short route from Jack-onville. In March, 1834, the Florida 
Central & Western, Florida Transit & Peninsular, Fernandina & Jack- 
sonville and the Leesburg & Indian River raijiroads were consolidated 
under this name. In Oct., 1885, a receiver (Mr. H. R. Duval) was ap- 
pointed for the whole property, aud in Feb.. 1888, the Florida Central 
& Western was sold in foreclosure to Mr. W. Bayard Cutting, of New 
York, for the bondhvliders. The Fernandina & Jacksonville was sold on 
April 2 and other roads on May 9. The plan of reorganization was out- 
lnedin V.46,p 289. In fiseal year ending Oc’. 31, 1887, gross earn- 
ings were $1,065,618; net, $203,423. (V. 44, p. 491. 808; V. 45, p. 
642, 705; V. 46, p. 75, 133, 171, 20), 289, 448, 573, 609.) 

Florida Southern (Narrow-gaige).—Owns from Palatka, Fla., te 
Gainesvilie, 50 m.; Rocheile to Leesburg to Brookville, 106 m.: Bartow 
to Punta Goida, 81 m.; Leesburg to Astor, 50 m.; other Branches, 
23m; total owned, 310 miles. Capital stock, $10,000 per mile. There 
are also $285,000 bonds of the St. Jolin & Lake Eustis RR., 50 m., guar- 
anteed by this Co. Company has a State land grant of 13,340 acres per 
mile. The proceeds of land sales go to purchase Charlotte Harbor Div. 
bonds at 110. J. W. Candler, Pres., Boston. 


Fonda Johnstown & Gloversville,—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $L00. Gross earnings 
in 1886-87, $186.689; net, $94.944; surplus over charges and 10 per 
cent dividend, $26,772. W. J. Heacock, President, Gloversville, N. Y. 

Fort Madison & North western.—Narrow gauge road from Fort 
Madison, Ia., to Collett, la., about 45 miles. Stock. $£25,600. Default 
on bonds was made October, 1844, and on June 30, 1835, 4 receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done aad an orterof sate in foreclosure is 
expected scon, C. A. Gilchrist, Receiver, Fort Madison, Iowa. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville. Ind., 104 miles: branch to Rushville, Ind., 24 
miles: total operated. 1283 miles. The Fort Wayne Muncie & Cin. was 
eold in foreclosure, July 27,1881, and reorganized under this name. 
There are $100,000 notes, dune 1393. Gross rec-ipts in 1836. $271,561; 
net, $58,241. Gross in 18387, $290,215; net, $53,908; interest paid, 
$7,000. Elijah Sinith, President, N. Y. 

Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 niles. Tue former Fort Wayne Jackson & Saginaw made 
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$126,027, equal to 5lg per cent onthe pref. stock, and after 1587 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 

Fort Worth & Denver City.—(See Map)—Owns from Fort 
Worth, Tex., to Texas State tine, 441 miles, completed in March, 1888. 
Stock, $20 000 per mile. $8,985,000; par value of shares, $100. Total 
stock authorized, $30,000,000. Bonds were authorized at $25,000 per 
m. forthe 2¢0 miles to near Quanah, but beyond that point to be issued 
at $16,000 per mile, making the whole road average $13,000 per mile. 
They were actually issued at the first rate only to Harrold, 144 miles; 
beyond at $16.00) per mile. See abstract of mortgage. V. 45, p. 440 
(Trustee, Mercantile Trust Co.of N. Y) The road at the State line 
forius a junction with the Denver Texas & Fort Worth, and thereby 
constitutes a throuch line from Denver via Fort Worth to Galveston 
and New Orieans. 8/4 miles. The construction company pays in- 
terest on the bonds till each piece of road is turaed over to the 
company for operation ; hence the earnings on road operated have ex- 
ceeded considerably the interest charge (see annual report for 1836-87 
in V. 45, p. 819.-23) Range of stock prices since 18-4 have been as 
tollows: In 1885, 14@25; in 1846, 15@2519; in 1887, 211g @6219; in 
1888 to May 1%, inclusive, 325°3046%3. In 1886-7 gross earnings, 


¥669,.755; net, $296.353; surplus over interest, taxes, &e., $49,167. 
From Nov. 1. 1887, to Feb. 2y¥. 1388 (4 month), gress earnings were 
282,712, agst. $176,535 in 1886 7: net, $111,96%, agst. $34,902. Morgan 
Foues, Pres.. Fort Worth.—(V. 44, p. 60, 90, 184, 211. 308. 392, 400, 
V.4%.p 25.85, 142, 156. 272, 342. 437, 

20, 823; V. 46, p. 75, 255 344 413.) 


434, 494, 526, 551, 681, 808; 
4U, 575, 642, 768, 792, 819, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































ate i N Bonds-- = 
Bonen oa anerT - : Miles | Dat " Size, pean - —— - DIVIDENDS. ‘pal When thos 
explanation of column headings, &¢., see note of | oO ar : ate per en ere Payable, and by Stocks— 
aie on first page of tables. Road. Bonds! Value, OUtstanding | "Gent. | payable Whom. ad Divideoow 
Galveston Houston & Hend. of 1882—I1st m.,guar..¢ 50 1833 $1,000 | $2,000,000 5 A. & O.| Mercantile Tr. Co. April 1, 1913 
Geneva Ithaca & Sayre—1st M., (for $1,500,000)...r) .... 1885 | 1,000 750,000 6 J. & J.|Phila.,Company’sottice Jan., 1910 
4 Ithaca & Athens, lst mort., s. f., gold........... c 35 1870) 100&ce. 600,000 Tg. iJ. & J. do do July 1, 1890 
Georgia Co.—Trust bonds, sin.f'd,aft.July,1892,g.c*| .. 1887 | 1,000 4,000,000 og. |J. & J.\N. Y., Central Trust Co. July 1, 1937 
Georgia Midland & Gulf—1st M. ¢,($15,000 p. m.).c”* 98 1886) 1,000 1,470,000 6g. \J. & J.\N. Y., Central Trust Co. July 1, 1926 
Georgia Pacific—1st mort., $10,000 per mile....... 357 1882 1,000 3,567,000 6 J. & J.\N. Y., Central Trust Co. Jan. 1, 1922 
2d mort., income, cumulative ($15,000 p. m.)....; 315 1883 | 1,000 4,227,320 6 A. & O.|N. Y.,Metropol’nTr.Co. Apr. 1, 1923 
SRE. Te Ns ons chgincnseden cgnbeoverecdéccese.- | amie. emai iiieae 2,520,000 aha Poem Pt aaa i reales 9 
Georgia Railroad & Banking Co.—Stock............ ee | nuns 100 4,200,000 2% Q.—J. |Am.Ex.Bk., N.Y.,@Aug, April 15, 1888 
Bonds, BOt MOTtMAMS. .......-..22ccccccccccccoccese C| .... , 1871 | 1,000 100,000 7 IL & J. do do an. 1, 1 
Bonds, not mort. ($300,000 mature in 1922)..c&r; .... 77&80 1,000 2.300,000 6 J. & J.! do do ’'97,1910,1922 
Bonds, not Mortgage... .....------eeee ee eee- eee ene: r) .... | 1887 | 1,000 200,000 J. & J.| do do Jan. 1, 1922 
Grand Rapids ¢@ Indiana—Stock.............-.---- c*| 559; .... 100 4,985,081 ee coe | ET MEM aa Piles le sll 
1st M., land grant, gold s. f. (guar. by Pa. RR)..c*| 335 , 1869 | 1,000 3,934,000 72. \J. & J.iN. Y., Winslow, L. & Co.' Oct. 1, 1899 
1st mort., gold, ($505,000 are land grant s. f.)...c*} 335 1869) 1,000 1,441,000 7g. A. & O. do do Oct. 1, 1899 
4 2d mortgage, redeemable at 105 till 1894....... c* 367 1884] 1,000 2,700,000 | 6 |M.&N.| do do Noy. 1, 1899 
: Consol. mortgage for $13,000,000. ..... aaaabedie c.&r, 367 | 1884); 1,000 3,267,000 | 5 IM. & S.; do do Sept. 1, 1924 
: Mortgage (gold) on Muskegon Division......... c* 57 , 1886 | 1,000 750,000 | 5g. J. & J a do do July 1, 1926 
i Green Bay Winona & St. Paul—1st mort. coup. ....| 219 1881 | 1,000 1,600,000 | 6 F. & A.|N.Y.Farmers’ L.&Tr.Co Feb. 1, 1911 
Funded coupon bonds..........++----++0+- 20-000: ---. | 1886 500 280,830 | 6 F. & A.| do do Aug. 1, 1906 
2d mort. income bonds, reg., non-cumulative ..... ' 219 1881 1,000 3,781,000 | 8 M.& N., None ever paid. May 1, 1911 
Gulf Col. & Santa Fe—1st M., g. ($12,000 p.m.;....¢)1,018 1879 1,000 | 12,216,000 ; 7T2. iJ. & J. N. Y.. Nat .City Bank. July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ......... ©1018 1885 | 1,000 7,494,000 | 6 g. |A. & O.) do do Oct, 1, 1923 
Gulf & Ship Island—\1st M.. gold, $12,000 p. m...c*} .... | 1887 1,000 (2) | 6g. \J. & J. N. Y., Agency. Jan. 1, 1927 
2d mort. for $2,860,000 ($8,000 p. m.), gold....c*} .... 1887 1,000 (?) 6g. |\J. & J. do do Jan. 1, 1927 
Hannibal & St. Joseph—Consol.M. (for $8,000,000).c"| 292 1881 1,000 6.643,000 | 5&6 (iM. & 8S.|N.Y., Bk.ofNo.America. Mar. 1, 1911 
lst mortgage Quincy & Palmyra RR.........-.. ce’) 13. 1867 1,000 433,000 | 8 F. & A. do do _ Jan.1, 1892 
1st mortgage Kansas City & Cam. RR.......... c*} 54 1867] 1,000} 1,076,000; 10 J. & J. do do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy @ Lane.—Stock,.7°)guar.|; 54  .... 50 1,182,550 31g J. & J. Phila., Co.’s Office. Jan. 10, 1888 
ist M. (ext’d in ’83), int. guar. Penn. RR......... r) 54 1853 | 500 &e. 700,000 4 J. & J. re) oO uly 1, 1913 
Harrisburg & Potomac—1st mortgage, coupon...... , 38} 1874 ! 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. c {i 100 2,600,900 | pers Fee ee Dec. 1, 1882 
0 nin tn tiene dnenouendaereeehindah o<oene 104 1883) 1,000 610,000 5 JI. & J. Hartford. July 1, 1903 














Galveston Harrisburg & San Antonio,—(Sce Map of Southern 
Pacific.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The 1st mort. covers 256 miles of old road 
and 1,500,000 acresof lund. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. The mortgages 
on the Mexican Pacific extension cover 636 miles of road, from San 
Antonio to El Paso, and the Eagle Pass branch, 35 miles—671 in all. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacitic Company for interest on the debt and 164 per cent of the net 
profits on the whole Southern Pacific system. 


99 years, to the International & Great Northern Railroad Company and 


bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the earnings. First mortgage land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
there was in the sinking fund for them Jan. 1, 1888, $1,599,737 cash 
and bills receivable. They are replaced by 5 r cent bonds issued. 
Tbe bonds on the Muskegon Division have a traffic guarantee applicable 
to their interest payment. Penn. RR. owns all 2d mortgage and $419,000 
consolidated bonds. Besides above indebtedness there is the so-called 
Mackinaw loan for $275,000, and real estate mortgage tor $56,000. 

The Co. has a land grant, and sold in 1887 21,237 acres, for $411,218. 
The lands unsold on Jan. 1, 1888, were 392,573 acres. The assets were 
$553,585 bills receivable and $1,046,851 cash. 

The income accounts of Grand Rap. & Ind. proper for four years were 
as follows: 

INCOME ACCOUNT. 





—(V. 44, p. 22, 184, 235, 300, 434; V. 46, p. 134, 254.) 


we bhp staal cape th Nina leer RE 


mncie 


a Jan. 3 to March 31, 1888 (3 an), gross poste ware 9028, 1884. — —e aa. : 
0, against $698,240 in 1887; net, $222,526, against $7, in -| Gross earnings...... 2,116,299 1,946,143 2,098,127 2,36 
In 1887 gross earnings were $3,347,184; net, $682,947. Net pt ates 613,720 603.715 "760.593 350° S83 

Galveston Houston & Henderson of 1882,.—Owns from Gal- | Total disbursemts... 567,602 744,413 746,406 722,246 : 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- eae : 
closure Dec. 1, 1871, and again Aug. 1,1882. It is now leased for} Balance........ ..... sur. 46,118 def. 140,698 sur. 14,187 sur. 126,287 


bonds guaranteed by that company. Stock of the new company is 
$1,000,000. In 1886 gross earnings were $401,031; expenses, $395,355; 
net, $5,676; interest and taxes, $118,467. In 1887 gross, $408,525; de- 
ficit under operating expenses, $63,383; interest and taxes, $160,669; 
received from rental of track, $286,202.—(V. 44, p. 400.) 

Geneva Ithaca & Sayre.—Owns from Geneva, N..., to Sayre, Pa.» 
75 miles; branch, Ithaca, N.Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR. (sold in foreclosure Sept. 
2, 1876). In 1880 absorbed the Cayuga & South. RR., 37 miles. The 
com, stock is $1,275,000; pref., $400,000, 8 per cent, cumulative; par 
both $100. In year ending Sept. 30, 1887, gross earnings were $424,- 
454; net, $28,160; deficit under interest, $60,754. In 1885-86, gross, 
$412,128; net, $46,122; interest payments, $81,630; deficit, $35,507. 

Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,0.'0) of the stock of that company, and this 
stock is deposited with the Central Trust Co. of N. Y. (trustee of mort 

age) as security for the above bonds. After July 1, 1892, a sinking 
und of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock authorized is $16,000,000 (par $100); outstand- 
ing, $400,000.—(V. 45, p. 792; V. 46, p. 4 of adv’ts, 353. 

Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. Stock, $12,000 per mile. N. Y. office, 7 Nassau St. 
—(V. 46, p. 133.) 


Georgia Pacifie.—(See Mup of Richmond & Danville.)\—Atlanta, 
Ga., to Starkville, Miss.,317 miles; small branches, 14 miles; Green- 
ville, Miss., to Johnsonville and branch (3ft. gauge), 5z miles; total, 357 

les. Branch to Bessemer, Ala., 19 miles, under construction. The Ga. 
Pacific has been built by Richmond & Danville Extension Co., and oper- 
ated in the R. & D. system. The R. & D. gives atraftlic guarantee of 20 
per cent on joint business to pay coupons if needed, but the coupons 
may be held as a lien. The capital stock is $8,485,000; par $100. In- 
terest on income bonds is cumulative, but it is convertible into income 
bonds. Sept. 30, 1887, there were also $237,171 non-int. bearing and 
$348,000 6 per cent car trust notes and $246,668 other notes outstand- 
ing. A plan for changing the income bonds for new s+curit’es was 
given in V. 46, p. 320. From Oct. 1, 1887, to March 31, 1888 (6 mos.), 

08s earnings were $713,802, against $548,238; net $184,581, against 

199,114. In 1886-7, gross earnings were $1,159,655; net over expenses 
and taxes, $396,377; surplus over interest, $184,817.—(V. 44, p. 499; 

V. 45, p. 791; V. 46, p.. 320, 511.) 

Georgia Railroad & Banking Co,—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingtep and Athens,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 

oads, at $600,000 per P hea-wd peyable semi-annually, and dividends 
are 2% per cent quarterly. Deficit to these companies in 1884-85 on the 
lease was $98,599; in 1886-87, $110,959. In 1887-88 net income from 
all sources, including bank, was $671,459, leaving a surplus of $75,500 
above all charges, including 10 per cent dividends.—(V. 46, p. 245.) 

Grand Rapids & Indiana. — (See Map of Pennsylvania RR.)—Owns 
from Fort Wayne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
Owned, 404 miles; leases and operates Cin. Richmond & Fort Wayne 

-- 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids « 
Indiana RR., 37 miles—155 miles, Total, 559 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 

of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 





Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 mites. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000, 
both stocks $100 shares. On Feb. 1,1885,default was made on the first 
mortgage interest, and in 1886 bondholders consented to fund the three 
overdue coupons and the company resumed payment of interest on 
August 1. For 1886-87 gross earnings were $124,131: net, $113,055; 
taxes andinterest, $111,223. In 1885-86, gross. $341,470; net, $64,737. 
Samuel Sloan, President, New York.—(V. 46, p. 254.) 


Gulf Colorado & Santa Fe.—(Sce Map)—Mileage as follows: Gal- 
veston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and Ballinger, 198; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; tota} 
Dec. 31, 1887, 1,022 miles. Road was sold and reorganized April 15, 
1879. In April, 18386, the stock of this company was exchanged for the 
stock of the Atchison Topeka & Santa Fe RR. Co., and the two properties 
thus consolidated. See V. 42, p. 630. Also abstract of mortgages in 
V. 45, p. 241. 

In 1887 gross earnings were $3,608,550; net, $1,055,168; surplus 
over fixed charges, $32,443. In 1886, gross carnings, $2,556,461; total 
net receipts, $825,365; surplus over interest, $72,705.—(V. 44, p. 21, 
204, 495, 526, 551, 553, 751; V. 45, p. 241, 342, 878; V. 46, p. 134.) 


Gulf & Ship Island,—This road is under construction 24 miles 
west of Mississippi City at Gulfport, a new town owned by the com- 
pany, to a junction withthe Memphis & Charleston just beyond the Mis- 
sissippiline. The total length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn., to Pontotoc, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh is expected to be finished early in 1888. Both mort- 
gages cover land acquired; trustee, Manhattan Trust Co. The bonds 
are held by the Construction Co, till road is finished. 


Hannibal & St. Joseph,.—Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra tv Quincy [1l., 13 miles; leases, 
2 miles; total operated, 295 miles. 

The Bridge across the Missouri River at Kansas City is owned. 
The company received $3,000,000 in bonds fromthe State of Missourt1, 
which loun was repaid in cash in June, 1881, but litigation followed, 
The U. 8. Circuit Court decided a further sum to be due the State, and 
this also was paid. 

Stock ~—Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 
& Q. RR. Co. owns the greater part of both classes of stock, and also 
$9,000,000 5 per cent deventures. 

Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. In Dec., 1837, a7 per cent 
dividend, the first for some years, was paid on pref. stock. Fiscal year 
ends Dee. 31. The income accounts have shown a surplus over all 
charges of $397,562 in 1887; $68,210 in 1886; $506,152 in 1885. 


Harrisburg Portsmouth Mount Joy & Lancaster,.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dietown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The ney! was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
nterest on the bonds. Stock $1,182,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 

Harrisburg & Potomac,—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 54g miles; total operated, 371g 
miles. Bonds anthorized, $1,800,000. Stock $379,165; par $100. Austin 
Corbin, President, Philadelphia, Pa. 

Hartford & Connecticut Western,—Hartford, Conn.,to Rhine 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
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_Bonds—Prinel 
_— DESCRIPTION. : - “Miles. Date Size, a eolta | INTEREST OR DIVIDENDS. pal, When Daa. 
For ex explanation of column headings, &c., see notes) 0 ‘Rate per| When |Where Pa ee and by| stocks—Las 
. on first page of tables. Road. Bonds | Value. Outstanding Ce ok Payable Who . Dividend. . 
) Housatonve—Stock.............--...-- - fae MN, | 164! .... | $100 | $820,000) .... | .... | Hertfor@; «| kc cceee 
Preferred stock, 8 per cent, cumulative.........-. | 164 | voce | 1 | 1,180,000 | 3 | .... | Kridgeport. Office. Jan. 10, 1887 
New conso!. mort. (for $3,000,000).... .........c*; 164 1887 | 1,000 | 700,000 | 5 g. \M. & N N.Y., Farmers’ L.& T.Co| Nov. 1, 1937 
EE GE BE ccccccecccccceessceeseoeses 74 1869 | 500&e. 6 |J. & J. Bridgeport, Office. | July 1, 1889 
clothed etahsiad gnmieasviaieneation oaeieinosinne | 74) 1885] .... | 4 ja. &0.| do do 1910 
GORRTINNS BBGES..0ccccccccccccessvcencecuccceeses r 74) 1880 | 500&e.. 5 A. & O. do do April 1, 1910 
Rolling stock certificates. .....ccccccccccsccccccces- come |) Bae i 5 J. & J. do do 1889 
Houst. Last d West Texas.—1st M., gld ($7,000 p. m. ) 192 | 187 1,000 | 7g. |M. & N. ‘Last coup’n pd. May, ’86 8 
er hs SE SD occctenseshcaeesas sanesedcses 192 | 1883 | 1,000. 6 > a 2S? * oro Jan. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, Lgr.,s.f.. 345 | 1866 | 1,000 | 7g. iJ. & J.| Last paid July, 1885 | July 1, 1891 
lst mort., , West div. (Hempstead to Austin) 119 , 1870 1,000 | 72. \J. & J.} Last paid July, 1885 | July 1, 1891 
ist M., gold, aco & N’ west (Bremond to Ross) .... 1873s 11, 7g. \J. & J.) Last paid July, 1885 | July 1. 1901 
Consol. mort., land grant, Main and Western Div. | 464 | 1872 1,000 | S A. & O.!| Last paid Oct., 1824 | Oct. 1, 1913 
Gen. mort., gold (for $18,500,000).....  .......... | 522) 13881 1,000 | 6 g. |A. & O.| Last paid Oct., 1884 | April 1, 1925 
Buntingdon 'é Broad Top—l1st mort., Si ncanect es | 64 | 1854 500 7g. \|A. & O., Philadelphia, Othee. Sept. 30, 1890 
Od mortgage, gOld...........-.0---ccce-eeccccccceee | 64/1857] 500 | 7g.\F.&A| do do eb. 1,’ 1895 
$d mortgage consolidated. ................ceeceee- | 64); 1865 ,000 | 5 A. & O.) do do April 1, 1895 
0 cn anceekee-ecsescanaeceses 11,953 f mae 100 | 3lg iM. & 8./ N. ¥y 34 meeaswey. Mar. 1, 1888 
Leased line 4 per rome ae inal 100 2 J. & J. Jan. 1, 1888 
Mortgage bonds, sterling .................-2.--e0--| 706 | 1875 | #200 6g. A. & O. a do Ph April 1. 1895 
Sterling bonds, (8. fd. £220,000 ~ a yearly) .. 706 | 1874 £200 5 g. A. & O.|London,Morton z &Co.| April 1. 1903 
Mortgage, sterling. bonds of 1905..........-..---- 706 | 1875 2200 5g. J. & D. do Dec. 1, 1905 
Mortgage bonds, gold SL neestibinddersadtioniil deters c* 706 | 1886 | 1,000 4g. \J. & J. a York, 214 Jan. 1, 1951 
Mortgage bonds, gold............--u. esessseee- c*| 706 | 1886} 1,000 31g g. J. & J.| N. Y.,214 Broadway | Jan. 1, 1951 
Trust ponds sterl’g, (secured by Ch.S.L.& N.O. cons. )| ..-. | 1886 | £200 349 g. J. & J. London, Morton R.& Co.| July 1, 1950 
Bonds, coup., mortgage on Ch. & Sp. RR.......... | 111 | 1877) 1,000 6 iJ. & J.) N.Y., 214 — — 1, 1898 
Bonds, mortgage ES TE ri 131 | 1881 | 1,000 5 iF. & A. do 1, 1921 
Collat. tiust b’ds, gold (for $15,000,000) $ & &...c*) .... | 1858 | 500&e 4g. A. & O. do do Apt 1, 1368 
Chic. St Louis & N.O., 2. M. (N. O.J.& G. Nejc! 224 1860, 1,000 8 \A. & O. do do 
do do ~—— 400066 eédueddeenees | 567 | 1877) 1,000 7 (|M&N. do do Nov. 1’ 1897 
do . 567 | 1877 | 1,000 6 |J. & D. do do Dec. 1, 1907 
do do cons.M., weld. (for $18,000,000); 567 | 1881 1,000 5g. J. & D. do do June 15, 1951 




















Conn. West., and the State Treasurer took possession. On May 25, 1881, 

bondholders reorganized, and stock in new company issued for bonds. 

In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made. In August, 1887, Jas. W. Husted, of N. Y., was elected 
President, and this road was reported then as Soe Ho forming a part 
of the 1oute to connect with the cg wr gg — and form an all- 
rail route across the Hudson River. Sept. 30,1887, there were still 
outstanding $119.000 C. W. RR. 7 per cent bonds, due 1900, convert- 


EARNINGS, EXPENSES AND CHARGES FROM 1883 TO 1886 INCLUSIVE. 


1883. 1884. 1885. 1886. 
Gross earnings........ $3,251,875 $2,547,847 $2,739,915 $3,080,796 
Expenses— 


Operat’g, incl’g taxes. $1,743,771 $1,578,190 $2, es ppt $2,311,205 
Extraordin'’y rep’s, &6 687, 392 549, 699 92 








ible into * ae! per cent, on which no nt 0, is paid. In Eas end- | Equipment............ 95,398 92,221 33" "989 76,836 
ept. 50, 1887, gross earnings were $3! $4; net, $108,796; ne Om 

eurplus over charges, $65,848. Gross in 1885-86, $348,964; net,| Total................ $2,526,562 $2, 220, 110 $2,212,559 $2,390,039 

$93,975; surplus over interest, ‘&e., $55,027. (V. 44, p. 308; V. 45, p. Net earnings.......... $725,313 $327,737 $527,356 $690,757 


166, 212, 239, 642, V. 46, p. 228.) 


Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leases— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts- 
field RR., 22 miles; Danbury & Nerwalk RR., Danb: ury to Wilson, Conn., 
27 miles, "and branches, 10 miles; total operate d, 16i miles. The pre- 
ferred 8 per cent cumulative stock was issued in 1845, and in Oct, 
1887, the stockholders voted to settle past accumulative dividends by 
an issue of new 4 per cent non-cumulative stock for the old, together 
with 160 percent inthe same stock or a$100 ond, fer the past-due 
dividends. Common stock to be exchanged for the same new pref. on 
basisof three new for four old shares. A consol. 5 per cent mortgage 
for $3.000,000 was issued to effict these changer, retire old debt, 
ec. There are also $70,000 5 per cent;Danbury branch bonds due 
October 1, 1912, redeemable after 1*92. In Sept., 1886, the Housa- 
tonic leased the Danbury & Norwalk RR. for 99 years. 


Fiscal ye.r ends Sept. 30. Operations and earns. have been as follows: 


Passenger Freight (ton) Gross Net Div. % 
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 
1884-85.... 8,835, 567 14,890,424 $345,859 $249,632 $74,102 5 
1885-86.... 9, 390, 020 17, 296,373 690,016 240,610 74,100 6 
1886-87....15,737,214 21 757,014 952,550 380,253 170,022 3 
—(V. 43, p. 334, 774; V. 44, p. 681; V. 45, p. 53, 472, 672, 856.) 
Houston East & West Texas,—(Narrow gauge, 3 feet.)—Owns 
from Houston, ‘lex., <o Sabine River at Logansport, 192 miles, and 
connects there with a line toShreveport, La. The company had a Texas 
land grant of 10,240 acres for each mile constructed and et rw 
Bonds issued tothe extent of $7, 000 per mile first mortgage and $5 
per mile second mortzsage, butthe 2d mortgage bonds were not aa 
and are held as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M 
G. Howe was appointed receiver. Interest is in default, and several 
propositions have been made to bondholders. See V. 44, p. 244; V. 46, 
p. 352 and 6O0¥. In 1887 gross earnings were $361,820; 40% $106, 446. 
—(V. 44, p. 244; Y. 45, p. 792; V. 46. p. 352, 413, 609, 65.) 


Houston & Texas Central, (See map of Southern Pacific }—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 57 miles; total operated, 520 miles. Texas Central RR. 
complete d from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company bas a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the 
lands are not on the line of the road. Mr. Morg an, of the Louisiana 
Steamship Line, bought a controlling interest in the stock, and in 
February, 1883, the Southern Pacitic. party purchased this interest 
($3,935, 500 of the Stock) with their purchase of the Morgan property. 
Total stock is $7,726,900. 

The lst mort.isa tir st lien on the main line at the rate of $20,000 a mile, 
covering 345 miles of road; itis also a tirst lien on ten sectious of land 
for each mile, or 2,20%,000 acres. The second mortgage at 8 per cent, 
is asecond lie n on 463 miles of road and also a first lien on six sections 
of land for euch mile of road, being 1,777,920 acres in all. 

In February, 18385, B. G. Clark ‘and Chas. Dillingham were appointed 
reccivers. Sale of the rovd is 10 be made soon under a decree 
grauted May, 1883. and uud-r the propo ed plan of reorganization 
interest charges wil be about $960,000 per vear. Ail the exist- 
lag mortgages to be foreclosed and a new company organ- 
ized. The first mortgage bondholders of all the d.visions to 
receive $50 per boni bonus in cash and payment of bak 
interest up to July 1, 1887, and new five per ce t 50 year 
god bonds sceured by 4 single merigige on the entire railroad 
and the lands now cov-red by the existmg first mortgages, TLe 
consolidated or second mortgage bondheiders to receive $180 ra 
bond in 6 per cent debentures and new six per cent go'd bonds draw 
interest irom October 1, 1587, secured by a second murtgage, T16 get. 
¢ral mortgage bondholders to receive new gencral mortgage gold bonds 
bear’ ng a per cent interest from October 1, 1887, and $120 per 
bound ia fur pr cen: debenture bonds. Tha general mortgace is 
to cever the entire property and is to be further secured by the 
deposit with its trustee of 1,149 of the new second cr consolidated 
adr oy ol bo.ds. Ail mortgages to be guaranieed by the Southern 

ai 

The following is the statement of gross earnings, operating expenses, 
amounts charged to renewals and betterments, and gross interest charges, 
in each of the past four years. 





— (V. 44, p. 22, 184, 526, 653, 681, 751; V. 45, p. 437, 642, 727, 792, 
820; V. 40, p. 191, 289, 537, 573, 609.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles; 
total operated, 64 miles. The capital stock is $1, 369, 100 common and 
$1,985,600 7 percent pref. stock; par, $50. There were also, Dec. 31, 
1+87, $99,966 car trusts. In February, 1884, a dividend of 75 cents 
per share was paid on pref. stock, in July, 1887, 2 per cent, and 
Jan. 31, 1888, 219 per cent. There is outstanding $121,181 of 7 per 
cent scrip due December, 1839. In 18387 gross earnings $435,426; 1” 
os gt has 1836, gross, $379,875; net, $222,736. (V. 44, p. 184; 

»p. 19 


Illinois Central,—(See Map.)—LINE OF ROAD—On Dec. 31, 1887 
the mileage was: Chicago to Cairo, 365 miles; East Dubuque to Central 
lia, 341 miles; C. St. L. & N.O. RR., Cairo, DL, to New Orleans, La., 
547 miles; brane hes—Otto to Normal, Ill., 79 ‘miles; Buckingham to 
Tracy, Lil., 10 miles; Kempton Junction to Kankakee June. — ane Ge 
miles; Gilman to Springfield, 11) miles; Park Site to South Chicago, 5 
miles; Champaign to Havana, with branch Monticello to Decatur, 130 
miles; West Lebanon, Ind., to Leroy, UL, 76 miles; Durant, Miss. to 
Aberdeen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles; 
Schula to Durant, Miss., 24 m.; total owned and operated Dee. 31, 1887, 
1,953 miles. Under construction: Chicago Madison & Northern, Free- 
port, lil., to Madison, Wis., and Chicago to Freeport, about 170 miles; 
Cherokee & Dakota, Cherokee, [a., northward to Sioux Falls, and south- 
ward to Onawa, 155 miles; Cedar Rapids & Chicago, Manchester, [a., 
to Cedar Rapids, 42 miles; total, 367 miles. On Oct. 1, 1887, the Du- 
buque & Sioux City and Cedar Falls & Minn., and the lowa Falls & Sioux 
City, leased roads, were surrendered, ang their earnings no longer in- 
cluded in the Illinois Central's. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and ‘organized in March, 1851. The lands granted were 
upon the condition that the com pany should pay tothe State 7 per 
cent of gross earnings yearly in lieu of taxes. The leased lines in 
lowa were acquired in 1837 y purchase of « controlling interest in 
their stock. The company acquired a controlling interest in the Chic. 
St. Louis & New Orleans Railroad, and leased it from July 1, 1882, for 
400 years, at 4 per cent per annum on stock, and issued -" above 4 per 
cent leased line stock in exchange for the Chie. St. L. & N. O. stock. 
Fiscal year ends December 31. Annual election held in a 


STOCKS AND Bonps—The 4 and 319 per cent bonds due in 1951 are under 
the old main line mortgage of 1874. On the Chic. 8t. L. & N. O. the lessee 
guarantees the principal and interest of all the outst: wmding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1836 are 
secured each one by a deposit of a $1,000 bond of the Chic. St. L. & N. 
O consol. 5 p.¢. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the Lil. Cent. lines, 


The collateral trust bonds of 1952 are for an authorized amount of 
$15,0: 0,00), and sc cured by pledge with the U. 8S. Trust Co. of N. Y. 
of $16,350,000 5 per cent Ist mortg. gold bonds of subsidiary rail- 
roads as follows: Canton Aberleen & ‘Nashville, 88 miles, $1,750,000; 
Yazoo & Miss. Valle y; 140in., $2,800,000; Chicago Havana & We stern, 
131m., 2,500,000; Rantoul, 75m., 1,000,000; Cedar Rapids & Chicago, 
42m ; $530, O00, Cherokee & Dikot a, 155m., $3,100,000; Chic. Madi- 
son & Northern, ‘ 225 m., $4,370,0U00; tota!, 850 miles; $16, 350,000, 


Dividends paid since 1870 (prior to current year) have been: tn 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1375, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879. 6; in 1880, 6; in 188i, 7; in 1882, 
7; in 1883, $ and 17 per ceut in Chic. St. L. & N. O. stock, exchangeable 
1 leased line certificates: iu 1884, 10; in 18385, 8; in L886, 749; in 1587, 

7. Prices of the stock yearly since 1870 have been: in 1871 4 get 
in 1872, 119@140; in 1873, 90 @1261y; in 1874, 90 @108}g; in 1875, 8 
@106; in 1876, 6073 @103 34; in 1877, 4012@79; in 1873, 72 33 @87; a3 
1879, 7914@100%; in 1880, 991g @ 127% ; in 1881, 124014649; in 1882, 
127% @ 15019; in 1883, 124 @148: in 1884, 1100140; in 1885. L1IDlg 





tyr 0; F 1886, 13021431; in 1837, 114@138; in 1588 to May 18, inol., 
4@12 

OPERATIONS AND FINANCES.—The company, to extend its oasiness, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 1837 acquired the leazed lines in luwa 
by purchase of their stocks. 
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May, 1888. ; RAILROAD STOCKS AND BONDS. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princt- 
Rate 


Miles; Date | Size or | pal,When Due, 
for explanation of column headings, Xc., see notes of of ar a WwW +9 Where < and by; Stocks—Last 
Cen Pay’b hom. 


on first page of tables. ad.| Bonds Dividend. 
J - & D. 


St. Louis. Jane 1, 1895 
‘Various | do 1900-02 


J. & J. N.Y., Corbin Bnk’g Co. 1, 1900 
Pei - Last’ coup.paid Apr.,’86 
| Last paid April, 1886 
Last paid June, 1886 











Amount 
Outstanding 


Value. 











Mllinois é& St. Louis—1st mortgage.........--2-----6- 
Venice & Carondelet mort., guar 
Indiana Bloomington & West. ist pref., cp. or reg. 
lst mortgage, coup., may be reg..... ......-----.- 
Consol. income bonds for $6, 000, i idinintenwninatides 
2d mortgage, COUPON OF TOS. .....--- eee eee eee e ees 
ist mortgage, gold, Eastern Division.............. 
Sinking fund nln 
Indiana Illinois & Iowa—Bonds, extended..... 
2d mortgage, reg 
q Indianapolis Decatur & Western—I.D.& Sp.1st,g.s. f 
1st M., for $1,942,000, g., ($1,800,000 reserved). C, 
9d M., (income non-cum. ‘till  & aaa ro 
Income ba@s., non-cum., drawn at eae ag, 
s Indianapolis. é Si Louis—1st mort., in 3 series... 
fort for $2,000,000, gold, (end. by C.C.C. & I. Je 72 
Andianapolis & Vineennes—1st mortgage, guar.. * 
2d mortgage, guaranteed Penn. Co.............. 
: Iowa Falls & Sioux City—1st mort., April 1, isé9 
Ithaca Auburn & West.—1st mort.(for $500. 000)..... 
2d mortgage. (income for 3 years)............--..-. 


$200,000 
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1,000 | 
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Jacksonville ‘Southeastern—1st BROPCORMS. cc cccccccce 
Dt SL... 0: ctrebbaunieiaieeieaemenne 112 | 1882 | 
Jacksonville Tampa & Key West—1st,gold,red.at i10, 130% 
Jefferson (Pa.J—1st & 2d morts. (Hawley Branch).. 9 
st mortgage (Susquehanna to Carbondale)....... 
Jeffersonville Madison & Indianapolis—Stock . .... 
eff. Mad.& Ind., ist M. (s.f. $15,00u, dr'n at ii6je 
do do 2d mort 

Jersey Oity & Bergen—1st mortgage. ............- -O 
Joliei & Northern Indiana—I\st M., guar. by M.C...¢! 
Junction (Philadelphia).—1st mort. (extended). acl 
DOL, .1:. .prcnbaseddonathasts saendeosenneeas | 1,000 
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N. Y., Farm. L. & T. Co.| 
‘do do 


Jersey City. 
.Y.,. Farm. L. & T. Co.! 
hila., 233 So. 4th St. 
. & O.! do ado 


July 10, 1907 
July 1, 1907 
April 1, 1900 


800,000 | 
425,000 | 
300.000 | 
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For 1887 the annual report was in V. 486, p. 368, 380, 382. The profits 
of the w hole line are shown in the figures below : 
OPERATIONS AND FISCAL RESULTS, 
144. 1885. . , 
. dl. 2,066 2,066 2,149 2,355 


848, 140 5,312,759 112,110 6,949,852 
85,470 mere? 27,769 114’ 582,636 122,790,264 
54, ‘O85 587,270 4,051, '823 4.910, 248 
Fr’ght(t’ns) mileage. 577,542,939 623) 369, 124 719,928,008 830,970,523 
Ave. rate p. ton p. mm. 1: ‘33 cts. 3L cts. 1°16 ets. 1‘u9 cts. 
Earnings— 3 
Passenger........... 2.749, 940 2 2,785,408 
intakes sate 7.902,043 8,145, 9,034,863 
Mail, express, &c... 1,538,850 1,6: 1,726,017 
13,546,288 


12,190,833 
1,384,553 1 567,407 
,127,074 1,272,879 
4,470,655 


1 
3,616,335 
6,12 7,310,941 
6,235,347 
53 97 


1887 
R’d op'rat’d Dec 
Operations — 
Passerngerscarried. 4,§ 
Passenger mileage... 123,! 
Fr’ght (t’ns) moved. 3 
de 


aks 


2,529,632 
8,332,151 
1,607,711 
12,621,264 12,529,494 

1,407,696 


1 
1,209,079 1 
4,009,854 4, 

6 
5 








Tot.gross earnings. 

Operaling expenses— 
Maint’ce of way, &e. 
Maint’ce of equipm't 
Trapsp’n & miscel’s. 


GE «cae coveces ‘i 
Nit earnings....... 
P.c.of op.exp.to earn 


5 
116,187 
VU. 








128,512 
062.321 
50: 27 


6,626,629 
5,994.635 
52°50 52°20 


* Excluding rentals and tax 
—(V. 44, p. 118, 149, 275, 291, 307, 310, 343, 494, 526, 539, 653, 808; 
V. 45, p. 142, 509; V. 46, p. 368, 380, 382.) 


Illinois & St. Louis.—Belleville to East St. 
branches to coal mines, 4 miles; total, 19 miles. Leases Venice & Caron. 
RR., 6 miles, and guarantees the bonds. Capital stock of Ill. & St. Louis 
is $900,000 preferred and $617,000 common. In year ending June 30, 
1887, gross ae were $204,406; net, $98,247; surplus over all in- 
terest, $48,984; in 1885-6 gross were $222,975; net, $33,667; surplus 
Over all rotate § $33,751. Jos. W. Branch, President, St. Louis. 

Indiana Bloomin ton & Western.—Owns from Indianapolis, 
Ind., to Pekin, IIL, 2 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles. Total operated, 353 
miles. The Cincinnati Sandusky & Cleveland and branch was sur- 
rendered March 10, 1888. The former Indianapolis Bloomington & 
Western Company one Oct. 1, 1874, and the road was sold in 
foreclosure Oct. 30, The stock is $10, 000,000 and there are 
also $72,300 registered inoen bonda, 

In july, 1886, a receiver was appointed for the I. B. & W. On March 
28, 1387, the road was sold at Indianapolis and will be reorganized in- 
dependently, with moditications of the plan, as the proposed consolida- 
tion with Cin. San. & Cl. failed (see circulars in V. 46, p. 191, 254). 

No recent annual reports. For year 1887 gross earnings were $2,616,- 
223, against $2,542,8u9 in 1886, on 532 miles each year. For the year 
ending June 30, 1886, gross e earnings $2,493,536; net, $839 1783 ; dis- 
bursemenis, $919, 497; deficit, $79, ares “gf 44, p. 90, 184, 211, 434; 
V. 45, p. 369, 401. 672; V. 46, p. 102 1,191, 254, 320, 480.) 

Indiana Illinois & oF Rage She F ow ve and in operation from 
Streator, Lil., to Knox, Ind., 120 miles. Stock, $3,598,000. Holders 
of tirst mort. bonds due Nov., ’87. agreed to an extension, subject to call. 
In year ending June 30, i887, gross earnings were oy 704i; net, 
$42,593; surplus over charges and improvements, $1,05 Gross in 
1885-6, $123, O89; net, $22,568. F. M. Drake, President, Santina ille, La. 
indianapolis posneue & Western,—Owns from Indianapolis, 
Ind... to Decatur, O11, 153 miles. It is contemplated to extend the road 
westward to a conne ction with other important systems. This company 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 25, 
1887. The foreclosure sale was made in New York under the 2d mort., 
and the old stock was assessed $2 50 per share. The capital stock is $1,- 
000.0: 0. Of the new Ist mort. bonds, enough are reserved to retire the 
old I.D. & 8. ists, which are subject to a sinking fund of $40,000 yearly, 
dependent upon earnings. The 2a mort. 5s are non-cumulative income 
bonds for five years, interest payable only if earnings more than suffice 
to meet prior interest charges and sinking fund payments of Ind. Dee. 
& Sp. bonds. Trustee of lst and 2d mortgages, Farmers’ Loan & Trust 
Co. The income bends are also subject to said sinking fund charge. 
N. Y. Office, 2 Wall st.—(V. 44, p. 184, 211, 362, 682; V. 45, p. 239, 272, 
856, 886; V. 46, p. 38, 404, 449, 538.) 

Indianapolis & St. Leutn-Owns from pee to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al H. and branches, 
193 miles; total oper rated, 265 miles. The old ‘le ase of the St. Louis 

.& T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. [Interest had not been 
paid on the sec ond mortgage and equipment bonds since July, 1878, 
and on July 28, 1382, the road was sold in foreclosure for $1,396,000 
{subject to ist mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882. Mr. J. D. Layng is the 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
- Of the first mortgage bonds series a are J. & J.; series “B, 

& §.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantees 
$7 50,000 of them. ‘Stock, #500, 000. 


Louis, [l., 15 miles; 





There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1886 were $538,338; rental paid, 
$450,000; interest on bonds, $170,000; misce Maneous, $126,075 ; total, 
$746,075; net loss to lessee in 1886, £207, 737; de ficit in 1885, $324, 
999. The road is only incidentally of advantage to its owners as a 
route to St. Louis. Operations and earnings for three yeurs past were: 


Passenge Freight (ton) Gross Net 
Mileage. Mileage. Earnings. Earnings. 
20,596,678 216,121 B67 $1,855,903 $249, 249 
21,017,157 177,844. 516 1.876, 195 444,513 
25,118,045 205,617,923 2,237,551 538,338 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind. 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1,402,000; the debt due to Penn. Co. Dee. 
31, 1886, was $1,513,007. In 1881 the net earnings were $10,260; i” 
1882, $19,850; in 1883, deficit, $11,031; in 1884, deficit, $9,570; in 
1885, deficit, $5,847; in 1886, surpius, $26, 298; in 1887 deficit under 
expenses, $20, 828. ‘Annual interest on debt, $206, 000. 


Iowa Falls & Sioux ng, Pi my Map of Illinois Central).—Owns 
from Iowa Falls, Ia., to Sioux Ci ity Ia., 184 miles. This road was leased 
to the Illinois Central till Oct. 1887, when the Illinois Central ac- 
quired the paaperty by A aan of the stock, of which the total is 
— The road has since been operated separately.—(V. 44, p. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in forec losure, and this company org: anized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of oo 
per cent of gross earnings, with guarantee that rental shall equal 4p 
cent on first mortgage bonds. In Nov., 1886, leased to Lehigh Valle 
RR. with So. Central, and with this road is now operated by Penn. Y 
N. Y. Canal & RR. Co. Foreclosure has been consented to by a majority 
of bondholders in order to change the form of bonds to conform to the 
terms of the lease. 


Jacksonville Southeastern.—Owns from Jacksonville to Cent 
ralia, [ll., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon,125 miles. In 
1879 the company was reorganized by the bondholders under this 
name. Stock $1,000,000. In year ending June 30, 1887 pose receipt 
were $171,719; net, $82,390; interest on bonds, $71, surplus, 
$10,613. Gross in 1885-6, $162, 151; net, $57, 780; ‘by Laon. on bonds, 
$70,242; deficit, $12,463. W. 8S. Hook, Presid't, Jacksonville, Tl. 


Jacksonville Tampa & Key West.—(See map)—Line of road 
Jacksonville, Fla., to Santord, 126 1n.; Enterprise branch,414gm. Deland 
branch, 4m. Leased At. Coast St. Johns&l. R., Enterprise to Titus- 
ville, 37 m.; operates Jacksonv. St. Aug. & Halifax, 37 m.; Sanford & 
Lake Eustis KR., Sanford to Tavares, 29m.; total operated, 2374, m. 
This road forms a link in the Atlantie Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, —s 
steamers run to Havana. (See full statement as to location, ete., 
CHRONICLE V. 44, p. 681.) The road was opened March, 1886, and in 
the year ending April 30, 1887, the gross earnings on main line, 130% 
miles, were $422.333; net, $124,414. The land grant is about 1,500,- 
000 acres. The bonds may be redeemed before maturity at 110. Stock 
is $2,600,000. N. Y. oflice, 10 Wall St. (V.44,p. 681; V. 45, p. 25, 53; 
V. 46, p. 320, 573.) 

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa. 
37 miles; branch, Hawley, Pa., to Hones¢ ale, Pa., 8 miles; total, 43 
miles. Leased in perpetuity to the Erie Railway for #140, 000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis,—(See Map of Penn- 
sylvania RR.Owns from Jeffersonville, Lud., to Indianapolis, Ind., 108 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., ‘to New 
Albany, ind., 6 miles; Shelby & Rush RR., 18 miles ; Cambridge Ex- 
tension, 21 miles ; total operated, 222 miles. The road was leased to 
Pennsy lvania Company from 1873, with a ‘guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from aw | l, 
1880, the lessees to pay over all the net earnings of the J 
Co. The Pennsylvania Company owns $1,981 600° of the stock. Divi. 
dends were at the rate of 7 per cent per annum till May, 1880. Sink- 
ing fund, $15,000 yearly, draws Ist mort. bonds at 110. In 1887 gross 
ea/nings were $1,540,152; net, $408,443; — ae fixed charges, 
$83,082. In 1886, gross, $1,319,244; net, $357,7 


wae | City & Bergen.—Owns from Jersey City to Bergen Point, 

N.J.. 28 miles. In 1887 gross sonia, $473,615; net, $88,277; sur- 
plus over charges, $25,190; dividends (9 = C.), "BAS, 000. In 1886 
gross, $411,062; net, $102,384. Stock, $500,000. Dividends 7 per cent 
in 1836 and9in 1887. C. B. Thurston, President, Jersey City. 

Joliet & Northern Indiana,.—Owns from Joliet, fl, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1354 and leased to the Mich. Cent. Above 
bonds definitely guaranteed were issued as a compromise in place of 


Miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































. Bonds—Princi 
= DESCRIPTION. Miles | Date | Size, or eee a OR DIVIDENDS. pal,When Due* 
ae For explanation of column headings, &c., see notes! of o Par Outstandin Rate per| When |Where a tg and by} Stocks—Last 
3 on first page of tables. Road.|} Bonds; Value. &\ Cent. Payable om. Dividend. 
x Kanawha é Ohio—1st mort. ($10,000 p. m.)...... ce’; 115 | 1886 | $1,000 $727,000 6 g. J ; J | N. Y. Agency. Jan. 1, 1936 
an Kansas CUentral—1st m.(#480,000guar K.C_F.S.&G), 168 | 1881 | 1.000 1,348,000 6 ‘A. & O..N. Y. Office, 15 B’way.| April 1, 1916 
% Kansas City Belt—ist,($488,000 gu. K.C.F.S.&G.) .c* 10 | 18-6; 1,000 1,510,000 6 J. & J Boston, 26 Sears’ Bldg.| Jun. 1, 1914 
4 Kansas Oily Clinton & Spring.1st M., gold, guar...; 174 | 1885 | 1,000 3,192,000 5 g. A. & O. Boston, Merch’sNat.Bk.) Oct. 1, 1925 
4 Pleasant Hill & De Soto. Ist mort., gold.......... 45 | 1877 500 58,000 7 g. |A. & O. do do Oct. 1, 1907 
* Kansas City Fort Scott d Memphis.—Stock........- cowe' | cces eoce | = evecce coce | ltewe | 2 ewecesecon 0—=——(iéih:SCWN*y’”s www 
4 oO Cons. M., $25,000p.m.)notdr..c’| 671 | 188) 1,000 (2) 6 CEC y= May 1, 1928 
a K. C. F. 8. & G., lst M., land grant, sink. fund.c*; 160 | 1879 | 100 &e 2,247,000 7 ‘J. & D. Bost., Nat. Webster Bk.| June 1, 1908 : 
Fe do Mortgages guar. (dr. at 110)..c*; 202 |’80-’84 1,000 2.815,000 7 ‘M. & 8. do do Sept. 1, 1910 ; 
a do > 3 eee c* 26 | 1882, 1,000 390,000 5 iF. & A. do do Aug. 1, 1922 
a do Equip.b’ds,($70,000 ret’d an’ly c* a 1883 ouse 420,000 6 ‘J. & D. do do Dec. 1, 1893 
4 do Ten-vear coupon notes.......... om ee ‘ian 320,000 6 ao -4 Bee 1895 ' 
§ Kan. City &. & Mem., lst M. (drawn at 110)....c*, 282 | 1883 1,000 6,876,000 6 M. & N.| Boston. Nat. Union Bk.| May 1, 1923 
¥ do Plain b’ds (red’ble at 105). guar.) .... | 1884 1,0:0 400,000 6 iM. & N, do do May 1, 1894 
E do Mew.equin.b’dsigu.byK.C.8S.&M)) .... | 1885 | 1,000 892,000 6 J. & D. do do 1-12th yearly 
ie do Current Riv. RR., lst mort.guar, 81 | 1*87 1,000 1,620,000 5 A. & O. Boston. Oct., 1927 
q Kan. 0. Memph. & Bir.—1st M. (drawn at 110)...c*| 276 | 1*87 1,000 6,259,000 5 M. & 8S. Boston, Merch. Nat. Bk.|} Mch. 1, 1927 
4 do Bir. equip.guar. (redeem. at 105); .... | 1883 1,000 600,000 | | @aes oO (RE agp ere: ; 
3 Kan. OC. Wyand’e € N. W.—M.3:9,C000 p.m..g.,$&£.c*%} 132 | 18*8 | 1,000 2,¢00,000 og. J. & J.'N. Y., Western Nat. Bk.| Jan. 1, 1938 
Kentucky Central—Covington & Lex., mort., extend 80} 1855 | 1,000 219,000; 5&6 J. & D.N, Y., Oflice, 26 Broad.| June, 1890 : 
Maysville & Lexineton RK. mortgage............- 49 | 1876 400,000 7 J. & J N. Y., Morton. B. & Co. 1906 
eT I, Ss in cancatescegeseodneoscesns e*| 220 | 1887); 1,000 6,037,000 4g. J. & J.N. Y., Office, 23 Broad.| July 1, 1987 
Reokuk d Des Mowunes—1st M., int. guar. C.R. 1. & P.| 162 | 1878 | 100 &¢.);) 2,750,000 5 A. & O.\N.Y., 13 William street./ Oct. 1, 1923 
Keokuk & Wesiern—Common stock............ .-.-- 143 . 4,000,000 1 f .... |N.Y., John Paton & Co.| April 2, 1888 ; 
Kings County Elevated—1rt mortgage, gold...... o"| .... | 1885 | 1,000 1,350,000 5g. J. & J.'\N. Y., Am. Ex. Nat. Bk. 1525 
Kingston & Pembroke—1st mort. (:edeem. at 105) .; 134 | 1882 | 1,000 572,000 6 J. & J. N.Y.,R. P. Flower & Co. 1912 
Lackawanna & Pitisburg—Mortg. (tor $2,000,000); .... | ..-- oeee 1,642,000 6 A. & O., Last paid April, 1884 | Aprill, 1923 
DT i -c:temshstindesaabhseesetaseienninadine ---. | 1883 one 800,000 6 a a erties Aprill, 1923 
annnny Cent., lst mort., gold, payable at 105. .. 62 | 1881 | 1,000 281,000 6g. J. & J.) Last paid July, 1884 | Jan. 1, 1922 
O 2d mortgage, gold ............... 62 | 1882 sl 599,000 6¢. M. & 8.) Last paid Oct., 1884 Sept., 1922 
do Income mort., not cumulative.) .... | 1882 | 500 &c.| 36,000 6  /|Jan’ary} Seasececes Jan. 1,191 
Lake Erie Alliance d South.—1st M.for $1.250.000,c? | 60 | 18*7 1,000 | 246,000 6g. J. & J} N. Y. Agency. Jav. 1, 1917 
Inc. bonds, non-cum., g. (red. after 1597 at 10 ).c*! 6011887) 1,000 | 1.680.000 OS ee fe ere Jan. 1, 1917 
old 8 per cent bonds. Stock ($300,000) carries dividends of 8 per cent | 1884. 1885. 1886. 1887. 
per annum. -¢ ~ : $ 
Y & M. F 76,212 j é 
Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s | y+. Gora he san aaa ery ry sarees oy ty t 
Ferry, Pa., about 4 miles It connects the Penna., the Phila. & Reading | piyigends ~ , 475. 576 336. 156 405.880 429.120 
and the Phila. Wilmington & Baltimore RRs., coming into Philadelphia. | pate paid on con..... ; 5 , 2ly 4 41g 
Stock, ayy > > ates on year SY Feo. 28. Surplus over ex- oO pref. — s ad 8 8 
penses and int. in 2-3, $123,919; in 1+83-4, $140,731; in 1884-5, ine rei 76 9 3 ‘ 
$95,865; in 18*5-6, $131,212; in 1856-7, $28,024; in 1887-8, $107,- + mma lee oe aa ao aee — _—e 
$28. Large dividends are paid according to receipts each year. IN 1884) 00000 nnn z : a ae 
paid 40 p. c., in 1855 20 p. c., in 1886 30 p. ¢., in 1837, 45 p.e. Total disbursements. 1,046,213 964,461 1,084,330 1,076,552 


. > wW 92 WAT q < 

Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 | Balance......-----.---- def. 4,068 sur.23,747 sur.31,991 sur. 6,710 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 | —¢ V. 45, p. 574, 613, 642; V. 46, p. 199, 537.) 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept, ’63, and ' : Ss 
was sold Oct. 22,’85, and this company organized and above bonds Kansas City Wyandotte & Northwestern,— (See Map.)—Owns 
issued. Bonds and stock of old company were assessed. (See pian, V. from Kans, City to Seneca, 11:7 m., and branches to Leaven w th, Kans., 
40. p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- | ©%¢., 15 wiles; total, 132 miles. Road opened for business Feb. 18, 
served toretire the loan on the Point Pieasunt Bridge, aud $111,' 0v to | }838. ranch, 14 miles, under construction, Mortgage of 1883 (trus- 
retire the Ohio Cent. Miner#l Div. bonds. Common stock author- | te Farmers’ Loan & Trust Co.) provides for terminals and extensions, 
ized $2,200,000; 1st pref., $6,000,000; 2d pref., $4,000,600. Oftice, 2 | #t 316.000 a mile, with $3,000 additional for equipment and $8000 
Wall st.. New York. Nelson Robinson, President. (V. 43, p. 132; V. | [or second track. Stock is $2,600,00v. Newman krb, Vice-President, 











45, p. 135; V. 46, p. 218.) 


Kansas Central,.—Owns from Chic. R. IT. & Pace. June, to Milton. 
vale, 166 miles; kased Leavenworth to Chic. R. I. & Pac. June., 1 mile: 
Sold under foreclosure of first mortgage April 14, 1879. Reorzanized 
April, 1879; on April 1, 1887, default was made. Gross earnings im 
1886, $217,673; def. $76,047; def. under interest, &c., $159 404. Gross 
earnings in 1887, $17-,650; def., $33,614; def. under interest, &c., 
$114,494. Stock, $1,348,000. Union Pacific holds $1.313,400 of the 
stock and $1,34€,000 bonds. (V. 44, p. 494; V. 45, p. &3.) 


Kansas City Eelt.<Fiom Argentine to Washington Park, 10 
mile~. Stock is »'00,0C0. Owned one-half by Atchison Topeka & Santa 
Fe, and one-quarter each by Kans. City Ft. Scott & Gulf aud Chie. Mil- 
& St. Paul. Double-tracked and used for a terminal rcad at Kans. City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junce.. 
Kan., to Ash Grove, Mo., 164 miles, und branch Raynor Junction tor 
Pleasant Hill, Mo., 10 miies; total, 174 miles. Road was built in the 
interest of K. C. Ft. 8. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill & De Soto road, 4% miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; par, $10(; issued. $1,775,4':0, of which a 
majority is owned by the Kansas City Fort Scott & Guif RR. In 1-87, 
gross earnings were $261,675; net, $99,456; def. under int., $68,738. 


Kansas City Fort Scott & Memphis.—Ovns main line from 
Kansas City, Mu., to Memphis, Tenn., 487 miles, with branches, 265 m.; 
total, 752 miles. It was formedin Apri', 1888, by consolidation of the 
Kansas City Fort Scott & Guif and Kansas City S; ring. & Memphis 
railroads. The consolidated bonds of 18*8 will retire all the above 
bonds except those on the Current River RR., 81 miles, which is Lot 
covered by the morrg. See circular, V. 45, p. 642. 

The Kansas City Fort Scott & Gulf Compuny was organized April 1, 
1879, as successor to the Missouri River Fort scott & Gulf, foreclosed. 

The guaranteed 7 per cent bonds due Sept. 1, 1910. are on the follow- 
ing leased lines: Fort Scott Southeastern & Memp!'is, 103 miles, at 
$15,000 per mile; Rich Hill Read, 28 miles, at $13,435 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,204 per mile. These bonds are 
Zuaranteed, principal and interest, and have a sinking fund of 1 per 
cent of whole issue annually, with which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kan-as & 
Colorado RR.. 26 miles, at $15,000 per mile, without sinking fund. The 
é€quipment bonds may be paid off at 105 on 60 days’ notice. The Kan- 
sas City Springtield & Memphis Ist mortgage bonds may be retired at 
110; abstract of mortgage (New England Trust Co., trustee) V. 45, p. 
575. The equipment bonds guaranteed by this company are retired 
1-12 annually, and all may be retiied at any time at 105. The Current 
ae 9 bonds are guaranteed; they were issued as per circular in VY. 

. Dp. , 

The Springtield & Memphis bonds are coming in rapidly for exchange 
into the consolidated sixes of the new Kansas City Fort Scott & Mem. 
Co., and there is every prospect that the exchange will be comple:ed at 
an early day. The ‘lreasurer of the company, Mr. M~-rriam, has also 
offered privately to holde:s of the equipment bonds of the Ft. Scott and 
the Memphis companies to exchange their bonds fer the rew consol:- 
dated sixes on the basis of 105 for the incomes and 112 for the consoli- 
dated, interest to be added in both cases. As toe equiymext bonds ace 
subject to cell at 105, the offer is decidedly favorable. 

é annual report of Kansas City Fi rt Scott & Gulf for 1887 was in V. 
= p. 199, showing the fullowing earnings and income account for four 
ears: 
INCOME ACCOUNT. 


1884, 1885. 1886. 1887. 
Receipls— 
Otal gross earnings... 2,422,443 2,546,525 2,539,338 2,732,204 
Total net income...... 1,042,145 988,218 1,066,321 1,083,262 
Disbursements— $ $ $ $ 
terest on bonds ..... 6,081 162,546 177.236 176,4°0 


166, 
ed lines interest... 204,123 213,078 


214,187 215,! 21 





Kansas City, Mo. 


Kentucky Central Railway.—Owns from Covington, Ky., to 
Roundstone (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Roundstone to Living: ton, 
3 miles; total operated, 254 miles. This was formerly the Kentucky 
Central Railroad, which was sold in foreclosure April 23, 1887, and 
the present company organized, with stock of $7,000,000. Stock out- 
standing, $5,297,00V. See abstract of mortgage (Metropolitan Trust Co. 
of New York, Trustee), V. 45, p. 372. The Co. leased of the Louisv. & 
Nashville RR. its Richmond branch for 99 years from Jan. 1, 1883, for 
$24,000 per annum, with a right to purchase at any time for $400,000. 
The Maysville Division is leased for $28,000 per year, but the stock 
is all owned. 

INCOME ACCOUNT. 





1885. 1886. 1887. 
Total gross earnings........ ......- $347,071 $920,698 $1,067,468 
ee jane $309,621 $332,325 $155,352 
Disbursements — 
Ee $61,210 $55,045 $53,045 
EEE Eee _ | a 253,620 
Taxes and miscellaneous........... 09,853 33,529 73,390 
Total disbursements. ........... $386,313 $88,574 #8382,057 
ET ES A AEE def. 76,692 sur.243,751 eur.$73,295 


—(V. 45, p. 112,372, 373; V.46, p. 200, 412.) 


Keokuk & Des Moines,—Owns from Keokuk, [a., to Des Moines, 
[a., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
nor the principal) on the prevent bonds. The stock is $1,524,600 of 8 
per céuc preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. 


Keokuk & Westera—Road owned from Alexandria, Mo., to Van 
Wert, [a., 143 miles; operates Keokuk to Alexandria, 5 miles; total, 
148 miles; was tormerly the Mo. [luwa & Neb., part of the Wabash sys- 
tem sold in foreclosure Aug. 1Y, 1886, and reorganized under this 
title. Stock $4,000,000. A6 per cent note for $240,0:0 secured by 
mort., payable ut will, is outstanding. In Sept., 1857, the Centerville 
Moravia & Aibia road was leased. From Jan. 1, 1888, to Mar. 31,1588 
(3 months), gross earnings were $73,080, against $77,245 in 1287; 
net earnings, $15,799, against +23,312. In 13 months ending Dec. 31, 
1887, gross earnings were $368,387: net, $112,896. F. T. Hughes,- 
Pres’t, Keokuk, Ia.; G. H. Candee, 52 William Street, N. Y., Vice-Presa’t. 
—(V. 44, p. 808; V.45, p. 166, 304; V. 4¢, p. 479.) 


Kings County Elevated,.—Line of road on Fulton Street, Brook 
lyn, to city linit-, about 6 miles, of which 2 miles are built and remainder 
iu progress. After litigation, and a decision by Court of Appeals in its 
favor, the work went on, and bonds were offered for sale by Vermilye 
& Co. in Julv, 1887. Stock paid in, $1,000,000. President, Jas. Juur- 
dan; Treasurer, Jas. H. Frothingham. (V. 45, p. 25, 60U; V. 46, p. 93.) 


Kingston & Pembroke,—Owns from Kingston, Ontario, Canada; 
to Reulrew on the Canadian Pacitic RR., 104 miles; brancues, 9 miles, 
total, 113 miles. Bonds are redeemable on notice at 105. Offered in 
New York. in 1887 by R P. Flower & Co. Stock, $4,500,000; par $50. 
Gross esrnings, 1386, $148,563; net, $48,348; fixed charges, $34,320; 
sur} lus, $14,028. In 1887 gross, $175,135; net, $51.104; surpius over 
rot aia See full statement in V. 44, p. 402. (V. 44, p. 392, 

VU , y od 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
from Lackawanna Junction, New York, to Perkinsville, 41 miles 
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} ~ . y Bonds--Prinei 
DESCRIPTION. Miles Da te Size,0r a pount INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes; of Par ‘Outstandin Rate per When Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. £\ Cent. Payable Whom. Dividend. 
Lake Erie é& Western—Com. stock, $20,000 per mile.| £92 oé $100 |$11,840,000 an ed ee ee ee ae 
Preferred stock, 6 p. ¢. (not cum.) ($20,000 p. m.)} 592 | .... 100 | 11,840,000 ania ER a ee, Gree 8 ae 
lst mortgage, gold ($10,000 per mile;............ 592 | 1887 | 1,000 5,920,000 5 ¢. J. & J. N. Y., Central Trust Co.; Jan. 1, 1937 
Lake Shore é Michigan Southern—Stock........-.-- et i 100 | 49,466,500 2 F. & A. N.Y. Grand Cent.Office.} Feb. 15, 1888 
Guaranteed 10 per cent stock..................... aus, © cata 100 533,500 5 F. & A.' do do Feb. 1, 1888 
Conso!. 1st mort. —_ tund, — 000 y’rly). 864 | 1870 et 15.041.000 7 ‘s J. [; July 1, 1900 
do ~! 864 | 1870 | 1,000 he Q.--J. - July 1, 1900 
do = $64 | 1870 1,000 649,000 5 Q.—J. | Oct., 88 to ’90 
“a 2a mort., do. for $25,000,000) coup.& vin. 864 | 1873 | 1,000 | 24,692,000 7 J. & D.| | Coupons are paid by | | Dec. 1, 190 
3 SE I bids onndcnednnagaaneeane 258 | 1869 | 1,000 1,356,000 7 A. & O. Treasur’r a. Gr’nd || Aprill, 1899 
. (Clev. Pitts. & Ash. RR.) .........- r} 95} 1867] 1,000 920,000 7 ‘A. & O.! j apa Oct. 1, 1892 
4 mortgage bonds................--. 88 | 1868 | 500 &c 2,784,000 7 A. & O. | ¥ -. and ba oohan§ April 1, 1898 
a Monroe & Tol., lst mort., guar..............¢ 6 1876 | 1,0 924,000 7 EF. & A.! interest by Union ug. 1, 1906 
A & White Pigeon, 1st mortgage. acing 37 | 1869 | 1,000 400,000 7 J. & J. | Trust Company. Jan. 1, 1890 
a Allegan & Gr. Rapids, 1st mortgage... 58 | 1868 | 1,0 840,000 8 ‘J. & J.) July 1, 1888 
4 & Gr. Rapids, stock, 6 p. c. guar....| .... | .... 100 610,000 3 A. & O.| | April 1, 1888 
J & Franklin, lst mortgage............. 51 | 1863; 1,000 257,000 7 J. & J. Var.to J’ly,’97 
& Franklin, 2d mortgage............. 51 1869) 1,000 ,000 7 J. & D.' J |_| June 1, 1894 
g Coal,st’k ($500,000 is oref. guar.5 p. ¢.) Gar tt anes 50 1,773,0C0 |2%on pf. J. & J.) N.Y. Union Tr.Co. | Jan. 1, 1888 
do lst mort. bonds guar.. ......... 43 | 1884] 1,000 1,500,000 5 ive & J.| 7) 0 July 1, 1934 
Lehigh é Hudson River—1st m.,g.,int. red'ced to 5% 41 1881 1,000 800,000 5 J. & J.. N. Y. Nat. Ex Bank. | July 1, 1911 
; 2a mortgage consol. (for $500,000) ............... cal 1887 on 204,070 5 J. & J.| do Je ee ee 
: Warwick Valley, lst & 2d ms. ($240,000 2ds, 1911) 22 '’79-°81) 500 &e 385,000 6 A. & O. do do 1899 & 1911 
< Lehigh & Lack. —lst & 2d M. ($100,000 are l1sts) .- 25 | 1877; 1,000 600,00 7 J. & D. Phil., Fidel.I.&8.Dp.Co.; Dec. 1, 19 
Lehigh Vailey—Stock ($106,300 is pref. Red etidaieadsas 346 | ..<.- 50 | 39,905,000 1y  Q.—J. Philadelphia, Oftice. /April 18, 1888 
lst mortgage, coupon and registered.............. 101 | 1868 1,000 5,000,000 6 J. & D. Reg. atoftice; cp. N. une 1, 1898 
PPIs nine cuadedenwonseoehucecessesieognne se = 101 | 1870 | 1,000 6,000,000 7 M.& 8. Philadel iphia, Ottice. Sept. 1, 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y rly) ..... 232 | 187% 1,000 | 14,044,000 | 6 J. & D.) do do 1898 & 1923 
ES Easton & Amboy. lst mort., guar.(for $6,000, 600) 60 | 1880 1,000 6.000.000 5 M. &N. do do 192 
i Delano Land Company bonds, endorsed .......... ace 1 a 1,000 1,345,000 | 7 J. & J. do do Jan., 1892 
: Litile Miami--8tk,com., gu. 8 °9,99 yrs, ae tS ae paper 198 | .... 50 ae yt 2 | Q.—M. |Cinn. Sateen, Lao Bk.| Mar. 10, 1888 
Street con. Ist M. (jointly with Cin.& Ind. RR.)...c] .... | 1864, 1,000 250 | 6 J. & J. 4 
St I. ..... ceccauwedsinmetnd met wee ae r 84 | 1882} 1,000 1, 500. 000 5 'M. & N.IN. Y., Bank of Americe. Nov. 2, 1912 
Swain’s to Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.— | 108; 1880, 95013958; 1881, 11258@135%; 1882, 98@12018; in 1883, 
total, 90 miles. Stock $5, 000, 000, of which $1,500,000 is preferred. 92% 21147,; ‘in 1884, 59lg@ 104%; in 1885, 50% @897g; in 18x86, 761, 
In 1884 Company became embarrassed and in Dee., 1884, a receiver ; @1003g; in 1887, 892 98%: in 1888 to May 18, inclusive, 8544@95%. 


was appointed. A plan of reorganization has been agre ed’ upon, and 
under it over 95 per cent of securities have been deposited with Mer- 
cantile Trust Co. (See V.45, p. 200.) Centrat New York & Southwest- 
ern will be the name of the new company. It is proposed to extend the 
road 50 miles to Geneva. Earnings in 1885-6, $50,943; net loss, $17,- 
859. In 1886-7, net loss, $2,000. Geo. D. Chapman, President and 
Receiver, 4% Wall Street, New York.—(V. 46, p. 200, 228. 


Lake Erie Alliance & Southern,—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 1886, in the interest of the bondholders and 
reorganized Jan., 1887, under above name. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000.000; 
par, $100. The Ist mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road from Phalanx to Alliance, 21 miles. 
The balance of lst mort. bonds is reserved for extensions, at $25 5,000 
per mile. The incomes were given for Cley. Young. & Pit's. bonds. 
A. L. Gritlin, President, Pittsburg, Pa.; L. M. Lawson, Treasurer, 102 
Broadway, N. Y. 


he first consolidated mortgage bonds are redee med eacn year b 
250,000 contributed to the sinking fund. The above bonds of a 
ee outstanding are given less the amounts held in the sinking 

funds, which amounted to $4,250,000 Dec. 31, 1887 


OPERATIONS, FINANCES, &c.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through trattic, or traffic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares prete rred stock and 124,800 shares of com- 
mon stock of the New York Chie ago & St. Louis Railroad (a con- 
trolling interest) were purchased. This N. Y. C. & 8t. L. (Nickel Plate) 
stock was afterwards cut down one-half in the reorganization, viz., to 
70,250 shares of pref. and 62,400 shares of common and an assessment 
of 10 per cent cash paid on it, the company receiving $2,503,000 1st 
pref. stock ot N. Y. Chic. & St. L. for the assessment. 

In 1886 the 1st consols for $349,000 were issued, bearing only 5 per 
cent interest, and these may be redeemed by instalments on Oct. 1 
eac h year till 1890 


For the quarter Sates March 31, 1838, the results were as “ae 























Lake Erie & Western Railroad.—(See Map)—Owns from San- ; 1888. 
dusky, O., to Peoria, IL., and branch to Minster, 430 miles, and from Gross CATIUD ES. «2+ -- 2 een eer eer ceeereee $4,279,497 $4,198,550 
Indianapolis to Mic higan City, 162 miles; total, 592 miles. This is the Operating expenses.............. sees 2,562,837 2,408,287 
new company formed in 1887 after foreclosure (on Dec. 14, 1886,) 0 - 
the Lake Erie & Western railway, which had been made up by a con- Net earnings.........--.. teeeee soe $1,716,660 $1,700 an 
ng cong . 1879, of the stay —_., a & Muncie —" Other income...... ceeccccccccccccccce 33,744 8, 
e Lake Erie estern. In March, 1887, purchased the Lndianapolis 
Peru & Chic. road, 162 miles. Total........-200-eeeseee coeeeee =: $1,750,404 1.008 2e0 
Py ge t ra mortgage (Central Trust Co. and A. L. Munson, trustees), CMa@rges......2.-.20 -2.eee cone eeeeee 1,061,035 1,035,0 
p. 45. | 
ang S | . NN ion cseniii nun ombaden wail $689,369 $773,834 
ino — = ge protig int ga er oe = a The annual report for 1887 was published in V. 46, p. 570, containing 


the tables below, showing the earnings and income account for a series 


ferred in 1887, 39% @61; in 1883 to May 18, inclusive, 4014 @47 2. 
of years: 


From Jan, 1 to Mar. 31 (3 mos.) In 1888 £5088 earnings were 


$294,877, against $293,814 in 1887; net, $96,590, against $77,407. OPERATIONS AND FISCAL RESULTS. 











The annual report for 1887 was in Y. 46, p. 247. 1884. 1885. 1886. 1887. 
Earnings and operations for the line from Sandusky, O., to Blooming- | Miles operated...... 1,340 1,340 1,340 1,341 
ton, Ill., trom Feb. 1, 1887, and from Indianapolis to Michigan a Operations— 
Ind., from March 15, 1887, to the close of the year, were as fol pre Pass. carried (No).. 3,629,196 3,479,274 3,715,508 3,752,840 
Earnings— 1887. | Pass’ger mileage. .-. 190,503,852 176,830,303 191,593,135 205,761,459 
ee ee oe . $1,135,262 $1 poy 736 | Rate p. pass. p. mile 2°170cts.  2°058 =. 2-098 cts. 2°260 cts. 
SIN sli cushetiiniidanebeinnn: iadavatoaaan: Se "457,466 | Er’ght (tons) moved 7,365,688 | 8,023,093 8,305,597 | 9,326,352 
Mail, express, &e FRE er re ee meee 2332, VA5 201,258 Fr ght (t ns) mileage 1,4 10,545 1'602:567 1,592,044 1,843,785 
Total rer 3 <q igg|4V.ratep.ton p.m. O652 cts. O'553 cts. O639 cts. 0°670 cts. 
ota eoarcccecccesccccesscsososceccesecoesess $1,899,313 $1,659, 4193 Earnings— s $ — + 
Operating «xpenses..........-. stat ceee reece: 1,152,307 1,329,434 | Passenger..........- 4,133,729 3,639,375 4,020,550 4,650,653 
Be  iecciindinndddidmiadnedonis ..- $747,006 #$33U,V08 Freight aide tediehiniibitite 9,358,817 9,031,417 10,329,625 12,547,923 
‘caine: aamediiineaes Mail, exp., rents, &e. 1,351,038 1,462,713 1,509,280 1,512,386 
" —- coercces | Se a eae $771,680 | Total gross earnings 14,843,584 14,133,505 15,859,455 18,710,962 
ayments from net earnings— <a $ 
gees rest on the mortgage bonds..... + eee ceeecceccces $271 1333 ahevenel warden 1,532.2 2 «61 61777 2, o1sost 2,07 79,084 . 
aR toeameseeeintersehecateonanannetnmaeinneniss > | Maint. of equipment. 1,111,329 1,347,379 1,340,291 1,995,012 4 
Cntal Of trAacks.........0--2-+ ots seereeersersceeees 4,766— 296,007 Transport’nexp'nses 5, '380,166 5,277,444 5,192,943 5,730,977 : 
ES ae a EE GETSG2 we | BOMB ions scccace cece 521,543 518,668 485,916 476,257 
C.S. Brice, New York, President.—(V. 44, p. i. 90, 118, 211, 401, 527. Miscellaneous t panel 588,231 529, 269 668,398 748,468 
553, 808; V. 45,p.57%; V. 46, p.45, 447, 973 Total 9,133,521 9,287,537 9,731,622 11,029,798 
al. 33,0% ‘ 
Lake Shore & Michigan “op tell OF Roap--Buf- 1 orga = dunia yong onan poy 
falo, N. Y., to Chicago, Il., 540 miles; branches owned, 319 miles. Other | Net earnings ........ 5,710,063 4,845,968 6,127,833 7,681,164 
lines owned as toilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & | P.c.of op.ex.to ear’gs 61°53 65°71 61°36 58°95 


White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
Miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rupids, 
58 miles; Jamestown & Franklin, 51 ‘miles; Mahoning Coal RR., Youngs- 

town to Andover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Port Wayne & Jackson, 98 iniles; others, 8 miles; total, 
315 miles. Total road owned, leased and operate “d, 1 341 wiles. 





* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 














8 —~ 3 mening ae a yo ag be a ae of the Lake Receipts— — “—" 7 
hore ane ichigan Southern & North. Indiana RR. May 27, 1869, arning ( < 
and the Butfalo& Erie RR. August 16, 1869. The consolidated line em- edn gy emg ee Sen yaw oto 732 7730'999 
graces the hormer roads of the Cleveland & Toledo and the Cleve- ities Tal ida sca ceemrtalailanliline : 
anc ainesville shtabula railroads. he roads leased at i 5.7 ‘ 5 3,238,585 
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown PR edie > saa a ion See Sees 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol. | Rentals paid 446,450 439,168 443,900 449,313 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are Interest on debt...... 3, 220/87 70 «3 374,938 3,326,480 3,276,140 
roprietary roads controlled by ownership of their stock. The Mahon- | pjyia’s on guar. sk. 53,350 ” 53,350 53,350 53,350 : 
ng Coal RR. is leased at 40 per cent of gross earnings, and its pre-| Sinking fund... .... 250,000 250,000 Pe f 
fe rred stock and bonds guaranteed. The New York Chicago & St. Louis | ~ isha Nacaiinmillaailiaag Fee see : : 
road is controlled by ownership of stock. Total digsbursem’ts 3.720,670 4,117,456 4,073,730 3,778,803 : 
STOCKS AND Bonpbs.—The guaranteed stock of $533,500 carries 10 per | Surplus for div’d.... 1, 989, a 728,512 2,164,853 4,032,360 
cent dividends. The ordinary stock_has paid the following dividends | Dividends........... Fy § eee 989,330 1,973,660 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 34; in| Rate of dividends... Gi § aecdesas (2) (4) 
187: 9,2; in 1876, 344; in 1877, 2; in 1878, 4; in 1879, G12; in 1880, <aee eg ore sagen Mm oenegpnors,-s 
“81,’82 and °83,8 p. ct each year; in ’84, 7 :in’R5 and ’86, nil; in °87,4p.ct. | Balance. ... ..ccccce- def. 483,932 sur. 728,512 sr*1,175,525 sr 2,053,700 





The 1 range in prices of stock since 1870 has been: In 1871, 8: 5191164; 
1872, 8312@9814; 1873, S74 @97 %; 1874, 6773 0845s; 1875, 514@ 
3012; 1876, 483,.@U685g; 1877, 45@7333; 1878, 573 @7152a: 1879, 67@ 





* From this surplus, $292 — was applied to reduction of pay-rolls; 
vouchers, &¢c., 


at end of 1885 
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ESCRIPT INT YDS. Bonds—Princi- 
a D R TON. - — i = Or; Amount —s — = acer aa pal, When Due. 
r explanation of column headings, &c., see notes} 0 oO ar r en ere Payable, and by| Stocks—Last 
- on first page of tables. Road.|Bonds| Value. |OUtstanding | “Gent. | Payable! om. Dividend. 
—— ———— ———$$— et 
Little Rock @ Fort Smith—1st M., land gr. sink. fd...| 165 | 1875 |$500&c. 7 I. & J.|N.Y., Mercantile Tr. Co.| Jan. 1, 1905 
Little Rock @d Memphis—Firat mortgage, gold..... ce} 133 | 1887; 1,900 5 g. |M. & 8.\N. Y., Central Trast Co.| Sept. 1, 1937 
Little Schuylkill—Stock, 7 p. c. rental, Phil. & Read. a) sate 31g J. & J./Phil. Otfice,410 Walnut.|} Jan. 13,1888 
Long Island—Stock.................... EEE Ge) pA 50 1 2eF: N.Y.,Corbin Bank’g Co.| May 1, 1888 
lst mortgage, Jamaica extension................ c*| .... | 1860 500 7 -& N. do do 1, 1890 
Ul ndncensseesonsoecessacuccaees c* 95 | 1868 500 7 M.& N do do May 1, 1898 
LTTE SRT AAI e*| 156 | 1878 | 100 &e. 7 F.@& A do do ug. 1, 8 
Consol. mortgage, gold (for $5,000,000) ........ e*| 179 | 1881 ,0 5 g- | Q.—J. do do July 1, 1931 
New York & ew guar. int. only...... eeees 9 | 1871 500 7 A. & O. do do April 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
—— ¥ when me guar. principal andint....| 3°9 | 1871 500 4 M. & N. do do May 1, 189 
ment ce Dh scindendsssenesaeendocenssoes esee | ones wai th a Ce onsees 
“a sland Oity ¢ Flushing—\st mortgage ..... c*;| 10%; 1881 | 1,000 6 M. & N.'N.Y., Corbin Bank’g Co.| May 1, 1911 
Consol. mort., gold, endorsed by L.I ........... c* 19 | 1887; 1,000 5 g. |M. & N. do do May 1, 1937 
Los Angeles € San Diego— 1st M. (for $2,800,000). . 27 | 1880); 1,000 6 J. & J.\N.Y.,8o0.Pac. Co.,23 Brd| July 1, 1910 
Louisiana Western—\st mortgage, gold ............ 112 | 1881 | 1,000 6g.\J. & J. do do July 1, 1921 
Louisv. Evansv. é St. Louis.—1st mort. E. R. & E... 72 ;}1881; 1,000 6 J. & J.\N. Y. Mercantile Tr. Co} July 1, 1921 
lst mort., gold, for $2,000,000 (2d on 72 M.). ..c*! 2535 | 1886 | 1,000 6 g. |A. & O.|Boston, Cont. Nat.Bank.| Oct., 1926 
2d mort., gold, for $3,000,000..°*"*......... 2... e*| 255 | 1886; 1,000 o6¢.\A. & O. do do Oct., 1936 
Hunt. Tell City & C. RR., lst M., gold, guar....c*} 23 | 1887) 1,000 6g. |A. & O. do do Oct. 1, 1927 
Louisville @ Nashville—Stock................--- a  ° eae 100 scrip .... | N.Y.,50 Exchange Pl. | Mar. 12, 1888 
yeneral M., gold, drawn at 110 ($20.000,000)...*; 840 | 1880; 1,000 6g. J. & D. do do June 1, 1930 
Lebanon branch extension, Louisville loan...... 110 | 1863 | 1,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000); 172 | 1881 | 1,000 6 M. & S. do do March 1, i931 
Cecilian Branch, lst mort., sink. f., drawn at100., 46 | 1877) 1,000 7 M. & 8. do do Mar. Il, 
Consolidated Ist mortgage....................---- 392 | 1868 | 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 7 J. & D.| London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. Ist mort., sterling.... 83 | 1872 £200 6¢. \F. & A. 0 0 Aug. 1, 1902 
Mort. on Ev. Hen. & N., gold, drawn at 110 ...... 135 | 1879 | 1,000 6 g. |J. & D..N.Y., 50 Exchange pl. | Dec. 1, 1919 
Collat. Trust, 3d M., gold, (payable at 110)........ 1,079 | 1882; 1,000 6 ¢. sr do do Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94)| 783 | 1884 | 1,000 6 g. |M. & N.) do do Nov. 1, 1924 
lst mortgage on New Orleans & Mobile RR.... .. 141 | 1880 1.000 6¢g. J. & J | do do Jan. 1, 1930 
GENERAL B N OSE OF EACH FISCAL YEAR. INCOME ACCOUNT. 
a en ae 1884-85. 1885-86. 1886-87. 
— oe ] -_ — 2 $ in tallies 
ssels— Total met IMOGMS.....cccccccccccccs 4,400,263 4,101,98 ,054, 
Railr’d, build’gs, &e. 70,048,600 70,018,600 70,048,600 70,048,600 |  pichursements — $ 
Equipment.... ...... 17,300,000 17,300,000 17,300,000 17,300,000 | Interest on debt......... ..-ces-cee 2,059,541 2,048,201 2,011,171 
R’l est. & office prop. 365,780 365,780 354,167 352,638 | General, taxes, float’g int., loss on 
Ch.& Can.S8o.bds.,&e. 715,000 715,000 715,000 729,970 Morris Canal, depreciation, &c.. 650,385 682,093 1,018,747 
Stocks owned, cost.. 12,012,839 12,195,068 12,113,700 14,039,982 | pividends*........................ 1,660,234 1,331.53] 1,584,081 
Bonds ewned, cost .. 33,0 645,400 674,400 664.400 ts 
Advances............ 1,454,942 1,461,147 1,525,859 1,701,911 Total disbursements........... 4,370,160 4,061,735 4,643,999 
——e ~~ wheneee gst hag Le a gn “ prey Balance, surplus ................0. 30,103 40,250 410,772 
ash on hand.. 218,68 35,795 2,559,92 304,482 | — “1 : , 
ne Sci "o= > "O18 "me 7 * 4n 1885, 10 on pref. and5 on com.; in 1886,10 on pref. and 4 on com.; 
Uncollectedearnings § 1,249,858 1,588,590 1,216,840 = 734,369 | 5 1¢57°10'on pref and 4% on com.—(V. 44, p. 117; V. 45, p. 500, 743; 
eens V. 46, p. 101, 344, 371.) 
Total assets. .... 105,265,092 105,228,854 107,104,924 103,780,946 | waeele Wiami.—Owns from Cincinnati, O.. to Springfield, O., 84 
Liabilities— $ $ $ $ miles; branch, Xenia, O., to Dayton, O..16 miles; leased, Columbus & 
WOOO ....c00 cocceoees. 50,000,000 50,000,000 50,000,000 50,000,000 Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Day- 
sistant. Sitininsites - 47,716,000 47,466,000 47,216,00) 46,766,000 | ton, O.. to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind., 
Dividends ........... 26,675 26,674 1,016,005 1,016,005 | 4 miles; Cinein. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Other liabilities..... 2,975,161 1,131,670 839,143 = 911,469 | Little Miami Railroad proper extends from Cincinnati to Springtield, but 
Profitand loss....-. 4,547,256 6,604,510 8,033,771 10,037,472 | the portion between Xenia and Springfield is now operated as a branch; 





Total liabilities. . 105,265,092 105,228,854 107,104,924 103,780,946 


—(V. 43, p. 6, 23, 245, 634, 774; V. 44. p. 6, 22, 276,401, 583, 693>- 


714; V. 45, p. 5, 25, 304, 743, 820, 872, 886; V. 46, p. 255. 570,°610, 
a) 

Lehigh & Hudson River.—This road was opened from Grey 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Four coupons July, ’85, to Jan., ’87, in- 
clusive, were funded. In Dee., 1885, atraffic contract was made with 
Lehigh Coal & Nav.Co. In year ending Sept. 30, 1887, gross earnings 
were $244,431; net, $101,806; surplus over interest and taxes, $7,159. 
In 1885-86 gross earnings, $209,244; net, $81,993; interest on bonds, 
$84,674. Grinnell Burt, President, Warwick, N. Y. (V.45, p. 856.) 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 
ware Railroad. to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $370,500; par, $50. Gross earnings in 1887, 
$56,319; net, $14,765. In 1886, net, $13,860. 


Lehigh nn - Cums from Phillipsburg (Pa. Line), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 23 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles ; 
Besr Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; New Boston Junction to Hazleton, 14 miles ; 
State Line & Sull. RR., Monroeton to Berwick, 24 miles; also owns the 
Easton & Amboy RR., Amboy, N. J., to Pennsylvania Line, 60 miles ; 
total operated, 361 miles; also leases Southern Central RR., operated 
by Pennsjlvania & New York Canal & Railway, which latter road is 

80 controlled by Lehigh Valley. 

This is one of the most important of the coalroads Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873. 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 59; in 1878, 1879 
and 1880, 4; in 1881, 519; in 1882, 649; 1n 1883 and 1884, 8; in 1885, 6; 
im 1886, A in 1887,419. Prices of the common stock in Philadelphia 
since 1877 were as follows: In 1878, 32%@42: in 1879, 3310@55; in 
1880, 46@57%; im 1881, 5719@6414; in 1882. 584 @67%;: in 1883, 63@ 
7314; in 1884, 57 @71%; in 1285, 54194614; in 1886, 5544 @62; in 1887, 
5372@57%; in 1888 to May 13, incl., 51% @56lo. 

In March, 1838. it was decided to issue 20 per cent in new stock to 
stockholders at par, the proceeds to be used in paying for the Roselle 
& South Plainfield road, for lands in Je:sey City and fur additional 
equipment. (3ee V. 46, p. 371.) The amount of new stock, about 
$6,650,000, is included in the table above. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 46, p. 101. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 











1884-85. 1885-86. 1886-87. 

Earnings— $ $ $ 
iets ties hie ndetaminine 6,079,542 5,669,236 6,165,411 
ie peat 1,617,236 2,106,469 v,430,761 
Passenger, mail, express, &¢...... 860,139 969,05L 1,122,884 

Total gross earnings............. 8,556,917 8,744.756 9,719.056 
Operating expenses................ 4,888,998 5,293,816 6.142,396 

Net earnings ...... pede deebinnes $3,667,919 $3,450,940 3,576,660 











for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &c., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,943,100, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfill- 
ment of the lessor’s iease obligation is also stipulated. In addition to 
above debt there is $100,000 6 per cent permanent capitalized debt; 
interest J. & J. In 186 net loss to lessee was #463,680. In_ 1887 
net revenue to lessee was $442,254; against which paid rental, &., 
$740,659; net lo3s to lessee $293,405. 


Little Rock & Fort Smith,—Owns from Little Rock, Am, to 
Fort Smith, 165 miles; braucues, 5 miles; total, 170. In Dec., 1874, 
the property (then 100 miles). including the land grant, was sold in 
foreclosure. There was outstanding. Jan. 1, 1888, funding coupon scrip 
for $449,103: lands unsold 581,536 acres, and land notes, $396,153 

In March, 1887, the proposal was accepted by stockholders to ex- 
change four shares of stock for three of the St. Louis Iron Mouatain 
& Southern, and the road thus passed to the Gould interest and an ex- 
tension was put under way from Van Burea to Fort Gibson, in the 
Cherokee Nation, and this company was consolidated with others. 
(V. 44, p. 551.) In 1886 gross earnings were $723,343; net, $77,978; 
int. on bonds, taxes, &c., $270,708; balance, sur., $116,539. In 1887 
gross $683,754; net $207,456; surplus over interest, ete. (adding profits 
from land sale), $41,693. Reportin V. 46, p. 330. (V. 44, p. 275, 308, 
434, 494, 495, 551, 585; V. 45, p. 642.) 


Little Rock & Memphis.—Owns from Little Rock, Ark., to @ 
point on Miss. River, canmane Memphis. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again in 1877, and again in 1887. 
The present company was organized Sept. 1, 1887 and ail the old 
bonds were to be retired with the above new mortgage bonds, making 
the annual interest charge $162,509. Under the title Memp. & L. Rock, 
in iasues of the SUPPLEMENT prior to Nov., 1887. an account of the road 
is given. Rudolph Fink, President, Memphis, Tenn.—(V. 45, p. 401.) 


uylkill.—Owns from Port Clinton to Tamanend, 28 
= aes miles: total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Scbuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868 
Rental in 1887, $185,227. 


and.—Owns from Long Island City, N. Y., to Green- 

5 a: 95 miles; branches, 87 miles; total owned, 182 miles. 
Ccanel—-Genithtows & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14:5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RR., 8:9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3:9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
branches, 20°4; Hunter’s Point & So. Side RR., 1°5; Far Rockaway 
branch, 9°4; L. I. City & Fiushing RR.. 14; Whitestone Br., 4: W vodside 
Br.,3°9. Total leased and operated, 178°4 miles. The total of all the 
roads owned and operated is 360°4 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10, ,000. 

Divid nds have been as f>llo*s since 1881: In 1882, 1; in 188310’87, 
inein<ive, 4 percent. Range of stock prices s nce 1882 has been as 
fo'lows: In 1883, 58 @86%; in 1884, 6207814; in 1885, 620307; in 


1886, 802100; in 1887, 85@99%; in 1888 to May 18, inel., 8749@93%9. 

From Oct. 1, 1887. to March 31, 1888 (6 mos.), gross earnings were 
$1,242,560, acainat $1,162,288 in 1886-7; net, $316.75, azainst $362,- 
102; surplus over fixed charges, $55,399, against $122,114. 





Fiscal year ends Sept. 3u; for 18 16-7 report was in V. 45, p. 855. 
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DESORIE TION. “Miles | Date | Size, or | wt i bt pal When Due. 
For explanation of column headings, &c., see notes| of | of | | O Beene Sa Rate per’ When |Where Payable, and by| Stocks—Last 
on first page of tables. Roaé.| Bonds Value. , =| Cent. Payable hom. Dividend. 
Louisville é Nash ville -(Oontinned) — | | 
Bonde seed by pledge of 2d mort. BN AiARE.. 189 | 1880 | 1000 | 6 |A, & 0. London, Baring Bros. | April T, 1910 
nds sec’ eo mort. 8. -Ala.RR..| |. a. } A. & O. London, Baring Bros. , 
1st M., gold, = outheast.& St.L.RR.,coup.orreg.| 208 | 1881 - 1,000 62g. M. & 8S. N.Y., 50 Exchange pl. March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp. 208 | 1881 | 1,000 32. M. & S. do do March 1, 1980 
Pensacola Divy., 1st mort., gold.......... ......---- | 49 | 1880 | 1,000 6g. M. & 8. do do ar. 1, 0 
Mobile & Montg. Div., Ist M., ($2,677,000) ....... | 180) 1881 , 1,000 6 g. |(M. & N.) do do May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,000) 104/;1881 , 1,000 6 M. & S.' do do Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged., 185 | 1881 | 1,000 6 F. & A.) do ado Aug., 1921 
Louis. Cin. & Lex., lst mort.........-....-.---. -- _ 175 | 1867 | _1,000 , i. & oe! do do Jan. 1, 1897 
) 2d mort.,coup., for $1,000,000, 175 | 1877 100 &c f ‘A. & O. do do Oct. 1, 1907 
L. & N. mort. on L.C. & L., gold,$3,208,000 plagd| 175 | 1881 1,000 6g. M. & N.! do do ov. 1, 1931 
ist mort., gold, on branches, $15,000 per mile..c*, 103 | 1887 1,000 og. M. & N.! do do May 1, 1937 
1st mortgage, collat. trust ($7,000,000), gold..c*| .... | 1888 | 1,000 5g. iM. & N.| do do Nov. 1, 1931 
Car trust liens ($1,721 payable each month)...... «eee | 1882 , 1,000 6 A. & OW Philadelphia. June1,1888-89 
neers — Os Sa Os BE s--trentenrs) soe 1881 | — 6 g. M. & S. N. Y., 50 Exchange pl. | Sept. 1, 1931 
Louisville New ny & icago—Stock.......-... | oF omes, | inne, | en... eee: ih. aa 
Lat Mortgage. ---eenn econo cn ane anlebiuaipandde c*; 288 1880 | 1,000 6 J. & J. N.Y.,Nat.Bk.Commerce; July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div.............. c*, 158 1881) 1,000 6g. F. & A. do o Aug. 1, 1911 
Consolidated mortgage gold (for $10,000,000)..c*; 520 1886, 1,000 6g. A. & O. do do Apr. 1, 1916 
Louisv. N. O. é Tex.—\1st M » B+ for $16,900,000..c *| $13 1886 | 1,000 4 £. M. & 8.\N. ae R. T. Wilson & Co. Sept. Re 934 
2dmort. income bonds, cum. (payable at 105)..c*| 513 1886 1,000 5 M. & 8. do do Sept. 1, 1934 
Income bonds (not cumulative).............-.----- ---- 1884 1,000 6 iM. &S§. do 0 Sept. 1, 1934 
Louisville Southern —18t mort., goid ($2,500,000) c* 83 1887 | 500 € 6g. |\M. & 8.) New York. Mar. 1, 1917 
eee fae O0%. Lop. ct. rental,999 yrs. Nor.Cent., mL ones one the a. N x. otice, > Wiltiam. Am. o sone 
i) rE ~otnndhonenbumnsheeteumnesbooes é — 'F. ¢ . Portland, Me., office. eb. , 
ist mortgage, consol. Classes A, B,C and D....c*, 304 1872 100 & 5&7 A. & O. Bost.,2dNat.Bk.,€Port.) April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c 41 1883 cmciie 5 J. & D. do do une 1, 1923 
Sinking fund 10-20 gold bonds..................- C| ..-. | 1885 ,000 | 6g. F. & A do do Feb. 1, 1905 
eeaeatonan tis, golds 48 (Nat | Son oe ce hy | Rat 188g 
nsion bonds, LT ditnmaiwiiniinatenundiaeed c 40 | 000 &E. , oa | oO do ct. 1. 
Maine Central loan for $1,100,000 .............-- ec 109 1868 | 100 &C.| 756,800 | 7 , iJ. & J.! do do | July 1, 1898 
Improvem’t, ‘“*‘A” & ‘B;” “A” $200,000, due 1916) .... | ..-. | -eee | 450,000 | 4 J. & J. do do | 1916 & 1917 
1883-84. 1884-85. 1885-86. 1886-87. | March 2, 1850, and opened between Louisville and Nashville Novembe 
: $ $ 5} 1859. =The liabilities for interest on the auxiliary roads are treated 
Gross @arnings......... .... 2,756,232 2,826,478 2,994,772 3,197,808 mostly ae belonging directly to the Louisville & Nashv. Co. The South- 
Expenses and taxes....... 1,859,505 1,856,351 1,872,325 1,899,206 | east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Net earnings............ 896,727 970,127 1,122,447 1,298,602 | Nashville for 49 years, and the L. & N. issues its bonds as above. 
Deduct— " _ | secured on the road, about 210 miles long in Indiana and Illinois, 
Interest, less int. received... 190,877 176,358 233,179 203,195 | There is also $999,500 of 8S. E. & St. L. stock. The fiscal year of L. 
ee, RT AT y+ Ha : yet aed priya pring oh & N.ends June 30. Annual election is held early in October. 
ONES. ....-.-ccccencess ’ ir ’ ’ STOCK AND BonpDs.—At the close of the fiscal year (June 30) 1880 the 
Miscellaneous. ........---2+2  ----+-+- B1,564 — -...---- 43,198 a stock was sie ager — in Nov., 1880, the —- — of 
: ate. Saami re re res 0 per cent was made, raising the amount then to $18,133,513. 
ee eae - es tats ere ot pile a4 Aen as? All the dividends paid since 1870 were as follows: In 1871, 7 per 


There are also real estate mortgage, $238,000, 5s and 7s; time loans, 
re oe at 6 per cent. (V. 44, p. 212,586; V. 45, p. 142, 212, 792, 
$55; V. 46, p. 171, 610.) 

Long Island City & Flushing.—Road from Long [sland City to 
Great Neck, 14 miles; branches, 4°8 miles; total, 18°8 m. This isa reor- 

anization of the Flushing & North Side road, foreclosed December 11, 

88@ The stock is $500,000; par $100. The consol. bonds bear the print- 
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire 1st 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 

g 60 p.c. of gross earn’s and $17,500 for tixed charges. In 1884-5, 
rental $116,537; in 1885-6, rental $102,495; in 1886-7, rental $105,841, 
and surplus over charges, $61,882 Austin Corbin, Pres., New York 
City. (V.45,p.53; V. 46, p. 228.) 

Los Angeles & San Diego.—Florence to Santa Ana, Cal., 28 
miles. Leased to Cent. Pac., and rental in 1887 was $33,384. Capital 
tock, $570,800. Chas. F. Crocker, Pres., San Francisco. 

Louisiana Western,.—(See Mapof So. Pac) -Owns from Lafayette, 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total, 
112 miles. Leased and operated by the South. Pac, Co., being part of the 
through line between New Orleans and Houston. From Jan. 1 to Mar. 
-31, in 1888 (3 mos.), gross earnings were $227,421, against $181,565 
in 1887; net, $108,918, against $76,388. In 1886 gross earnings were 
‘$644,689 ; net, $329,207. In 1887, gross, $843,794; net, $414,836. 
Stock is $3,360,000. (V. 44. p. 344, 369, 6290.) 

Louisville Evansville & St, Lvuis,—Line of road, New Albany, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 72 
mies; trackage, Louisville, Ky., to New Albany, Ind., 6 m.; total oper- 
ated, 260 mules; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, foreciosed in 1878. In Oct., 1881, 
& consolidation was made with the Evansv. Rockport & Eastern, andthe 





00,000 of E. R. & E. 1st mortgage bonds stand asa prior lien on that 
vision. The foreclosure sale was made June 9, 1886. The 2d 


mortgage bonds bear 2 per cent in 1888 and 1&9, 3 per cent 
1sv0, 4 per cent in 1891, 5 per cent in 182 and 6 per 
‘Cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast ten votes for each of their registered 
bonds. Trustees of both 1st and 2d mortgages are the Am. Loan & Tr. 
Co. of Boston and Noble C. Butlerof Indianapolis. Tue stock is $1,500,- 
000 pref. 5 per cent, non-oumulative, and $3,500,000 common; the par 
of all shares is $100. The Huntinburg Tell City & Cannellton RR. (24 
miles) bonds are guaranteed by this Co. In 1885-6 gross earnings were 
$786,229; net, $213,357. In 1887 gross earnings, $1,023,989; net, 
60 oo surplus over charges, $104,137. (V. 45, p. 142, 304; V. 
» Dp. -) 
Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Louisville to Nashville, 185 miles; branches—June tion to Bards- 
town, y., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
foo, Ky., 61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, Dl, to Evansville, Ind., 161; Junce., Ill, to Shawneetown, Il., 41, 
Belleville, 111.,to O’Fallon, Il.,6; Pensacola, Fla.,to Pensacola Junction; 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109 ; Junction to Lexington. 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1.612 miles; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
hio, 27; Lebanon to Greensburg, 31 Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; total operated June 30, 1887, 2,023 
miles. After July 1, 1837, tue earnings of 79 miles of the leased roads 
ceased to be inclu’d in L. & N. earns.. and the Birmingham Mineral road, 
11 m., was absorbed, making total mileage operated Oct., L887, 1,955 m. 
Also owns the Richmond Branch (leased to Kentucky Central), 34 
miles, and the Cecilian Branch (leased to Ches. O. & So: W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 600 miles; the Owensboro & Nashville, 88 
€8; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; Birmingham Mineral Rai!road, 11 miles, and Henderson 
ridge and connecting track, 10 miles—total, 1.006 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. Grand total of roads owned, leased and 
controjled by ownership of stock, June 30, 1887. was 3,707 miles. In 
87 arrangements were made for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. 
t ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 








cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 142 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stock ; 
in 1881, 6; in 1882, 3; and Feb. 15, 1888, 2 per cent in stock. 

Prices of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53@59; in 1875, 3642040; in 1876, none; in 1877, 
26 @41; in 1878, 35@39; in 1879, 35@89%; in 1880,77@174; in 1881, 
79@110%; in 1882, 461.2100; in 1883, 405g@581y; in 1884, 2216 @51% 
in 1885, 22@51%; in 1886, 335g@69; in 1887, 5418 @7044; in 1888 to 
May 18, inel., 5053264. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior lens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantio 
is a separate company and the bonds are not a direct liability of the 
L. & N. Co., but principal and interest are guaranteed by L. &N. 4 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cer 
annually, the bonds being purchased or drawn ana paid off at 110. These 
bonds are also redeemab'ie at any time at 110, and are convertible into 
stock. The bonds are secured by a 3d mortgage on the road and by 
pledge of a large amount of stocks and bonds (see V. 45. p. 475), the 
— my: AY bonds being $9,633,000 and stocks $18,529,700; total, 
$28,162,700. 

The 10-40 adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior lien 
and are a second lien on the trust securities pledged under the trus 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 

The mortgage bonds of 1857 on branches are issued at $15,000 per 
mile. U.S. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. and others. (V.44, p.751.) 

The 1st mortgage trust bonds, 1888-1931 (trustee, Farmers’ Loan & 
Trust Co), are secured by bonds on the Birmingham Mineral RR. at 
$25,000 per mile, and on the Owensboro & Nashville RR. at $2v,000 per 
mile, (V. 46, p. 511.) 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
warids in cash, but from 1882 to 1888 nothing was paid. Pursuant toa 
memorial from foreign holders, (V. 46, p. 45, 255) 2 p c. instock was paid 
in Feb., 1888, to represent surplus earnings, and this policy was voted 
to 4 eee till July, 1890, but not to exceed an issue of $5,000,000 
stock in all. 

The annual report for the year ending June 30, 1887. was published 
in the CHRONICLE, V. 45, p. 474, and gave full details of the year’s 
operations. The surplus net income over annual charges was $1,832,- 
253, and the advances to other roads during the year amounted to 
$1,426,490. Of this the advances to the old roads in the system 
amounted to $97,527, which is aclaim payable by these several com- 
panies. The balance of the advances was made to the Birmingham 
Mineral Railroad Co., Nashville Florence & Sheflield Railway Co., Cum- 
berland oe Branch, Bardstown Extension, and Princeton Branch, 
and amounted to $1,328,962, which was for new construction and is 4 
strictly capital expenditure. To reimburse capital account for expen- 
ditures, the Louisville & Nashville RR. Co. issued and sold $1,350,000 
L. & N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort- 
gage being at the rate of $15,000 per mile, anda first and only lien 
on the Cumberland Valley Branch, the Prince ton Branch and the exten- 
sion of the Bardstown Branch. 

A semi-anpual statement to Jan. 1, 1883 (V. 46, p. 75), showed net sur- 
plus income over all charges and advances of $669,985 for tue half-year. 

From July 1, 1887, to Mar. 31, 1888 (9 mos.), gross sarnings were 
$12,472,712, against $11,388,0LL in 1886-7; net, $1,750,584, against 
$4.637,384. 
| Fiseal year ends June 30, For 1886-87 the report was in VY. 45, Dp. 
471, 474 for the Louisville & Nashville proper. 

1882-8 i. 1884-85. 1885-86. 1886-87. 
Total gross earns.....$14,351,093 $13,936,347 $13,177,018 $15,080,584 
Oper’g ex. (excl.tax.) 8,823,782 182.255 8,213,295 9,047,052 
Net earnings....... ee 9,927,311 
Per ct. of ex. to earn. 61°48 


3,704,092 4,963,723 ~ 6,033,532 
58°71 


62°33 59°99 
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RAILROAD SsTOOKs AND BONDs. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















D.andM. & M... 113,090 116,242 117,095 j 
Georgia RR. deticit.. 11,v00 49,299 44,815 55,480 
Miscellaneous ....... 8,377 7,542 _! ssmecnie 


Total disbursements. 4,716,145 4,637,806 4.643.727 4,681,137 
Balance, surplus.... 41,116,337 11,356,890 


to it in this sum 


















































































































































\|692,495 


n 1,832,253 
t $32,335 to be refunded, included in surpins. 
j 2,012 to be refunded, inec!uded im surplus. 
$164,692 to be refunded, included in surplus. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883-84. 1884-85. 1885-86. 1886-87. 
Assels— : 


$ $ $ ¥ 
Road,equipment,&c. 67,776,064 67,930,874 68,433.991 68,936,040 














Total liabilities... 96,324,187 94,591,970 93,705,275 95,031,024 
* The bonds deposited in the $10,000,000 trust have been deducted here 
t Includes $5,000,000 L, & N. stock unissued. 
+ An open account, the company claiming that Mr. Baldwin is indebted 


J Less $2,633,000 bonds pledged and $3,070,960 incl. in cost of road. 

$ Including construction of new roads. 

—¢(V. 44, p. 59, 1§5, 308, 434, 458, 586, 713, 751; V. 45. p. 26, 239, 304, 
457, 471, 472,474; V. 46, p. 45, 75, 255, 353, 481, 511.) 

Louisville New Albany & Chicago —(See map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 
miles; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind., 
to Switz City, 43 miles: Orleans. Ind., to French Lick Spr., 18 
miles; total owned, 510 miles; leased—Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; total leased, 29 miles; total operated, 539 miles. A lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 








ca tanh Miles | Date | Size, or ERESaees OF DIVIDENDS. pal: When Dee 
for explanation of column headings, &€c., see notes) oj of Par Amount Rate per! When |Where Pay ‘ 
’ ’ . yable, and by| Slocks— 
on first page of tables. | Rond.| Bonds! Value. |OUtstanding Cent. |Payable Whom. ”| “Dividend. 
oe Or ee ee 
european ort erican (Bangor loan)...... c 56 | 1869 |$500&c.) $1,000,000 6 J. & J. Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
sanee & Seemann ~_ oy LOAN. ... ---+--+--. ¢} 36/1871 | 100 &e.| 633,000 6 |J. & J.\Bost.2dNat.Bk.& Port.| July, 1896 
\ ggin oad, Bath City loan.......... C/ 30 | 1866 | 100 &e. 425,000 6 Q.—J. do do July 1, 1891 
Portland & Kennebec, consolidated mortgage...c! 71 | 1865 | 100 &e.| 1,166,700 6 |A. & O. do do April 1, 1895 
ee ee seeee, LO. ren’1till 1937,B.&M.; 26) .... 1.000.000 5 M. & N.|Manchester and Boston.| May 1, 1888 
— “4 El oo. gg Tyee cor-cer-coe coos---| Bz inde 100 | 25,061,940 ll Q.—J. N. Y.. 71 Broadway. April 2, 1888 
etropo _— on ” $60 000 p. m., $ & H.2000' | 18 | 1878 | 1,000 ; 10,318,000 6g. J. & J.\N. Y., Mercantile T. Co.| July 1, 1908 
0 M. (guar. by Manhattan)..... c*| 18] 1879] 1.000; 4.000,000 6 M. & N. do do ov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896), 14 | 1876! 1,000} 8,500,000 7 J. & J. do do Jan. 1. 1906 
Consolidated mortgage (for $15,000.000) ........ | ---- | LRR8 siaie 2,000,000 5g. J. & D. do do 1988 
Marietia Columbus & N.—I1st M.,.gold,(Mar. Mineral)! 45 | 1885 | 100&ce. 650,000 6g. |M. & N.|N.Y., Farmers’L.&T.Co May 1, 1915 
Marietta & North Georgia—\1st M., gold, $7,00U p.m. 112 | 1881 1.000) 564,000 6x. |\J. & J.\N.Y.,Smith,oOakman&R| July 1, 1911 
New \ist mortgage, gold ($17,300 per mile)..... ji errrn > 6h ee 890,000 6g. |J. & J. 7) Jan. 1, 1937 
Marquetie A. @ U.—Common stock ..............-... 156 se 100 2,372,670 4 asain oniecenese In 188 
Pref. stock (6 per cent div. guar. by D.S.8.&A.).c*| 156 me 1 3,278,456 3 F. & A.| N,. Y..10 Wall St. Feb. 15, 1888 
ist m., M.&O., 8.f., redeem. at 110 (int. guar.) --C*| 50 | 1872 |100 &c.} 1,427,5 & J. & D..N. Y., Chase Nat. Bank.| Junel, 1892 
= H. & O. mo., s.f., redeem. at 110 (int. guar.) ¢”* 90 | 1878 | 1,000 576,200 6 M.& 5. do do Mar. % 190 
aa yore ee rh c* 21 | 1883; 1,000 1,500, 6 J. & D. do do June 1, 1923 
» i » , ar. Cst., SUAP....0°) .... 5 i y 
Memphis & Oharleston—Stock............. - ra 330 7 “= S'S 7e5 bd on be > = — ” oOee hy Soe 
Sy & 2d. mort. extension vonds, Ala. & Miss. Div.| 181 / 1854 ane 2,155,000 7 J. & Jd. N.Y.,W.H.Brown& Bros. Jan. 1. 1915 
2d mortgage, extended. .............. Joes cccccarccee laa eS . 105,000 7 J. & J. do do 1915 
Consol., gold ($1,400,000 1st m. on 93m.in Tenn.)| 292} .... 1,000 2,264,000 72.\J. & J. do do Jan. 1, 1915 
General mortg., gold............--.....---.-2-+-++ 292 | 1884) 1,000 | 1,00 »,000 62. \J. & J. do do Jan. 1, 1924 
exrcan Centrul ( Mexico.) —1st m0, £.($3 2,000 p.m).c” | 1 530 1881 1,000 | 46,155,000 | 4g.i\J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cum. ($6,400 p.m.)....r) 2... | 1881 1,000 9,731,' 00 3 July 1 do July 1, 1911 
Coupon notes for interest funded, red. at100...c*| .... | 1§84 |100, &e 3,%°25,570 10 5. & @. do July - 1889 
Debent. (secu by collat.)(V.39,p.733), red.at 10u.c*;} ... 1885 | 1,000 2,500,000 10 A. & O. do Jan. 1. 1895 
Mex. Nat.—1st M., g. ($9,000 p. m).),ar’n at LOO ©") 2... | 1887 | 1,000 |} 10,900,000 6 g. |J. & D.|N.Y.office,32 Nassau St.| June 1, 1927 
2d M., ser. ‘A, ’8.,ine. accum (for $16.675.000).c*| ---- | 1887 |500&c. | 12,16°,0 O 6 g. |M. & 5S. do July 1, 1917 
2d M., ser. “ B,” g.,ince. non-ac. (for $16,675,000).r/ 2... | 1887 |500Ke. 12,165,000 6 g. |April 1 do | July 1, 1917 
} 
INCOME ACCOUNT. SPeduet— 18385. 1886. “1837. 
, 883-84, 1884-85. 8008-68. Meer. | Interest........ iavuntanae-ahenwewn $369,300 $161,534 $519,814 
Receipis— 3 $ $ $ Rentals,ins. & taxes 217,951 223,809 223,041 
Net earnings ........ 5,527,311 5,754,092 4.963.723 6,033,532 " .* panantiensioee ), 25, 
coronas: 272835 ety oor aay ’ aig int. ou car trust bds.......... .... 50,000 50,000 25,000 
- . DOCAl CHATHOS. .cceococcccescee $437.2 51 $735,407 *03,455 
apm aenene........ 9,800,144 5,952.683 5,171,530 6,513,390 | Balance a Méiieoe senanane 3598-832 #eoL 747 82469 
Taxes. - or ned 309,450 879,845 370,814 365.317 a1 ine te ei <4.0.&. ts 342,401, 553, 584, 
Interest on debt... 4,207,223 4.026543 4,033,706 4,260,310 Louisville New Orleans & Texas—(see map)—Line of road 
4s aN, AN. c 


Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
Miss., 22 miles; Washington Co. branch, 35 miles—total owned, 513 
miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
534 miles. This road was builtin the interest of the Huntingdon sys- 
tem of roads, and forias the connecting link in that syst-m across the 
Continent from Norfolk to San Francisco. The income bonds are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The second 
mortgsge bonds are “incomes,” receiving interest only when earned; 
but no interest is payable till Sept. 1, 1388 ; unpaid interest is cumu- 
lative, and bears interest at the rate of 5 per cent; afier Sept., 1888, 
these bonds may be paid off at 105. The Union Trust (o. of New York 
is trustee of the Ist and zd mortgages, and Elward H. Pardee and 
Albert Crolius of a new land grant income mortgigs which has been 
ex+cuted to take up the old income bouds; but none yet issued. 





From Jan. 1 to Mar. 31, in 1888 (3 months). gross earnings were 
a ore lands 638,024 689,941 593,746 434,316 | $649,615, aginst $565.145 in 1887; net, $183.145, against $181,570. 
tocks owned....... 16,904,853 2,005,590 1,298,347  1.708%,981 | @ Annual report for 1887 was in Curostice, V. 44, p. 447: 
Bonds owned...... - 4,050,673 4,249,861 4,435,098 6,262,598 | wy j.09 1886. 1887. 
Btks&bis. held in tr’'ty 9,527,878 9,527,878 9,527,878 9,527,878! Gross earnings............-oec-ceccceccceccee $1,803,784 $2,213,211 
erase paneer. aoa. ooe Bez ee? 1,925,654 1, yo Operating expenses............ saeniiaaceinedia e. 1,252,462 1,521,128 
’ » &G.. 2,2 26,624 926,262 044,803 , sini 331 YYIL “798 3 
Cash onhand........ 297,316 404,714 303,976 1,375,143 | Netearmings........------..--..s- coco. GpdL 21 722,083 
Bo. & No. Ala. RR... 1,565,968 1,733,805 2,071,723 178,432 | wet carn en ane s $722,083 
Nash. & Dec. RR.... 599,178 603,250 = 614.148 632,140 | AO Cat B own ww wee roonaee eueeeays $103,293 8” 
Other roads §........ 1,172,928 1,567,793 635,978  2,230.913 | +4XeSs, yee 2 ig aga liceamaamaa coecees v5 600 —548.825 
©. C. Baldwin ace’t}. 1,005.929 "850/809 ~—850808 850,80z | Luterest on bonded debt... ....--2--2+-0-eee+ee-ee-- + —_, 
@inking fund........ 50,000 40,000 ‘Srehialc Haliame  sucincaaies Surp'us income............ iaantialdes laactaniiitinlaacniincaniss $173,257 
Profit and ioss....... 0 9 ........ 2,479,344 2,068,656 = ....-.-- Mr R.T. Wilson, Pres., N. Y. (V. 44, p. 60, 185, 308,434; V.45,p.512 
_— a ee anaes eennanene ananayee . V. 46. p. 447) 
green... - 96,324,187 94,591,970 93.705,275 95,034,024 Louisville Southern, -—Owns from Louisville. Ky., southwesterly 
~ ilities— ~ $s $ $ to Ha: rodsburg Juaction on Cincinnsti Southern RR., 83 miles. Com- 
BLOCK nnereeee 30,000,000 30,000,000 30,000,000 30,000,000 | pieted in May, 1883. Stock, $2,560,000. (V. 46, p. 480.) 
— e - e ~ sectaitedies 97,930,712 61,958,314 61,355,254 61,999,596 LykKens Valley.—Owns from Millersburg, Pa., co Wiluamstown, Pa., 
—— o onds.... 850,000 850,000 201,000 si... a. - - 20 miles; brauch, 1 mile; total operated, 21 miles. It is 9 coal road 
e — ~ a 529,800 weaetc es 0 teas ace --=-:--- | leased and operated by the Northern Ceutral Railroad since July, 1880, 
a pave ©......0- 3,599,266 189.279 41,229 377,796 | and previously by the Summit Branch RR. The lease is for 999 years 
peeabenses owes 475,759 499,435 501,52% 504,929 from March 1, 1866, and the rental is 862,500 per annum. 
— on . Bs eyes . oe iae : BR oy tt : + Lek 5 From Jan. 1 to April 30 in 1888 (4 mos.), er 83 earnings irom coal onl 
= . ai »236,152 j . ye J a 4 . ‘ning ati > q AG agains 5191.6 : . 
atti a eee 535911 mning «perations were $343,464, against $191,6u4 ia 132 efic 


#$20.534, against $74,863. 

Maine Central.—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, 407 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junetion to Lewiston, 4°7 miles; total owned, 303: 2 miles. Leasead— 
Burnham Junction to Belfast, 33:1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Banyor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferrv, 41°7 miles; 
total leased, 221 miles. To-al operated Sept. 30, 1887, 527°2 miles. 

There are also $58,000 5 per cent debeuture bonds due 1894 and 
$42,000 shore Line 6 per cents, due 1923. _ 

Fiscal year ends Sept. 30. Report for 1886 7 was in V. 45. ». 854. 


FISCAL RESULTS. 
1885-86. 1886-87. 


1883-84. 18%4-85. 
Total gross earnings $2,816,373 $2,839,779 $3,001,076 $3,142,407 
1,750,710 1,730,902 1,820,740 1,948,480 


Expenses and taxes. 
Netearnings..... $1,065,663 $1,108,877 $1,180,336 $1,193,927 














INCOME ACCOUNT 
entrance to Chicago. Receipts— 1883-84. 1884-85. 1885-86. 1886-°7. 

The Louisville New Albany & Chicago was opened in 1852 and sold | Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,9°. 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. | Other receipts....... 10,42 7,828 7,400 8,87 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock ae — 
dncreased to $5,000,000, giving 15 per cent increase to stockholders of Total income.... $1,076,084 $1,116,705 $1,187,736 $1,.02,797 
record Aug. 31. Disbursements— ; 

The consolidated bonds of 1886 were made for the authorized amourt | Rentals paid ........ $189,000 $189,000 $129,000 Sigs ,200 
#f $10,000,000, of which $5,300,000 was reserved for the prior first | [Interest on bonds... 661,395 701,767 707,250 717,068 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of | Dividends........... 215,532 215,541 215,578 254,588 
1883 and general mortgage bonds of 1884 outstanding, and the balance — , —— 

»700,000 used for building new road, for improvement-, &c. In June, Total disburse’s $1,065,927 $1,106,308 $1,111.7(-5 #1,1° |,666 

887, all the car trust certificates were } aid off. Balanee, surplus ... $10.157 $10,397 S76 6128 s1,131 

From Jan. 1 two Feb. 29 in 1888 (2 mos), gross earnings were | —(V. 43. p. 10’, 217, 234,458, 6'8,773; V. 45, p. 820 SO4: _p.573.) 


$299,944, against $288,616; net, $64,792, against $43,245. 
Fiscal year ends Dec. 31. The annual report for 1887 was in V. 46, 
p. 381. Earnings, expenses and charges have been as follows : 





INCOME ACCOUDT. 








Manchester & Lawrence,—Owns from Menvtester, N. H., 0 
Methuen (State Line), 2244 miles; leased, Methuen Hraach of the 
Boston & Maine Railroad, 3% miles; total operated, “6 ies. Road in 
operation since 1849. Methuen branch ir leased at a rental of $11,000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR, which is operated by Concord RR. 

In June, i837, the M. &. L. votedto leas» its roai for 50 years to 
Boston & Maine at a rental paying 10 per cent dividends. The fis 





1885. 1886, 1887. 
<dross @arnings..... iii -- $1,680,454 $1.9!9.189 $2,295,623 
Operating expenses.............. 1,332,035 1,278,528 1,489,698 

LIT ETE $342,418 $640,651 $805,925 
p- ¢- of op. @x. LO earne............. 79°27 66°62 64°89 


year evds March 31. Gross earnings in 1885-36, B25. .5u«, Nat, $100,- 
vow. In 1886-7, gross, $172,524; net, $100,691. (V. 44, p. 807.) 











RAILROAD STOCKS AND BONDS. 
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ana -- | Miles | Date | Size, or EBTERESS OF DIVIDENDS. saLtncs Eon 
for explanation of column headings, &c., see notes! of of Par Amount | Rate , : 
’ ’ per| When |Where Payable, and by| Slocks—Last 
on first page of tables. | Rond.| Bonds! Value. |O¥tStanding | "Cent. | Payable! Whom. 7) “Dividend. 
Maine O-ntrat— (Continued )— mes 
suropean ort erican (Bangor loan)...... c| 56 | 1869 '$500&e.' $1,000,000 6 J. & J. Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan... ........-- ¢| 36/1871 | 100 &e.| 633,000 6 |J. & J.Bost.2d Nat.Bk.& Port.| July, 1896 
- droscoggin Railroad, Bath City loan.......... ¢; 30 | 1866 | 100 &e. 425,000 6 Q.—J. do do July 1, 1891 
a | amar me consolidated mortgage...c| 71 | 1865 | 100 &e.| 1,166,700 6 |A.& 6.| do do April 1, 1895 
se. (aloo —— a _ 1till1937,B.&M.; 26)] 2... 100 | 1.000.000 5 M. & N.|Manchester and Boston.| May 1, 1888 
—— “e's ap oc an - BLOCK. ....----- 0+ -00+--- DD  esiie 100 | 25,061,940 ly | Q.—J. | N.Y..71 Broadway. | April 2, 1888 
aavepel. Si., Let ++ $600,000 p. m., $ & £....c*| 18 | 1878 | 1,000 {| 10,318,000 6 g. |J. & J.\N. Y., Mercantile T. Co.| July 1, 1908 
0 2d M. (guar. by Manhattan)..... c 18 | 1879 | 1,000 | 4.000,000 6 M. & N. dio do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 1411876! 1,000 8,500, 7 5. J. do do Jan. 1 : 1906 
Consolidated mortgage (for $15,000.000) ........ pa, | tipper 2,000,000 5g. J. & D. do do ‘1988 
eres Cotemiue & N.—I1st M..gold,(Mar.Mineral)| 45 | 1885 | 100&e 650,000 6g. |M. & N.|N.Y., Farmers’L.&T.Co| May 1, 1915 
arietta é North Georgia—1st M., gold, $7,00Up.in.| 112 | 1881 | 1.000 564,000 6. |\J. & J.\N.Y.,Smith,Oakman&R)| July 1, 1911 
New ist mortgage, gold ($17,300 per mile).....¢*| __.. | 1887 | 1,0 0 80,000 6g. |J. & J. do Jan. 1, 1937 
Marquette # @ U.—Common Stock -..... .. reves ef ix... 100 | 2,372,670 4 mvt a ceiagd In 1883 
— 05 Lo per cent div. guar. by D.S.8.&A.).¢*| 156 secon 100 3,278,456 3 F. & A. N. Y.. 10 Wall St. Feb. 15, 1888 
a6 me 7 - 8.f., redeem. at 110 (int. guar.)..c*; 50 | 1872 | 100 &e.) 1,427,500 & J. & D..N. Y., Chase Nat. Bank.| June l, 1892 
M. H. & O. mo., s.f., redeem. at 110 (int. guar.)-c*) 90 | 1878 | 1,000) "576,200 6 |M.& 5. do do Mar. 1, 190 
aw by 3 pie gee goesmesss nee e*} 21 | 1883 : 1,500, 6 |J. & D. do do June 1, 192 
. H. ’ . , oat., Zuar....c*} _... 5 y é i ‘ 
Memphis & Oharleston-Stock............. g veronnanel ane anche = STK = ad sadeed at do do April 1, 1925 
[st & 2d. mort. extension »onds, Ala. & Miss. Div.| 181! 1854 abe 2.155.000 7 J. & J.\N.Y.,W.H.Brown&Bros.| Jan. 1. 1915 
2d mortgage, OXTERGOM. .....2.-ccccccosscccererses- a - 05,000 7 J. & J. do do 1915 
Consol., gold ($1,400,000 Ist m. on 93m.in Tenn.)} 292! .... 1,000 2,264,000 T@.i3. & J. do do Jan. 1, 1915 
General mortg., gold...................-.-.-2-+-2- | 292 | 1884; 1,000 | 1,001,000 62. \J. & J. do ‘lo Jan. 1, 1924 
Mexican Central ( Mexico.) —1st m,g.($3 2,000 p.m).c”|1 530 | 1881 1,000 | 46,155,0::0 4g.\J. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cum. ($6,400 p, MD .cccEl céce | BOUL 1,000 9,731,' 00 3 July 1 do July 1, 1911 
Coupon notes for interest funded, red. at 100...¢*| .... | 1§84 |100, &e.| 3.825.570! 10 JF. & J. do July 1, 1889 
Debent. (secu by collat.)(V.39,p.733), red.at 10u.c*; .... | 1885 1,000 2,500,000 10 A. & O. do Jan. 1 1895 
= Nat.—1st M., g- ($9,000 p. m).),ar’'n at 100 O°) case | O87 1.000 | 10,500,000 62. iJ. & D.|N.Y.office,32 Nassau St.;| June 1, 1927 
2d M., ser. * A, ’ 8-,ine. accum (for $16.675.000).c*| .... | 1887 |500&e. | 12,165,0 0 6g. \M. & 8S. do July 1, 1917 
2d M., ser. “ B,” g.,ine. non-ac. (for $16,675,000).r|  .... | 1887 500.xe. 12,165,000 6g. |April 1 do July 1, 1917 
oe. ‘ - 
INCOME ACCOUNT. | “Peduct— . 1835. 1886. 1837. 
ipts 1883-84, sone 1065-06. 1886-87. | Interest. PE oe ee Loe. Se ee $369,300 $t61,53% $519,814 
Receipts— : $ %$ fentals,ins. & taxes. 217,951 223,359 223,041 
Net earnings ........ 5,527,311 5,754,092 4.963.723 6,033,532 | pom tinny -s vaghaid seerees . 23, 
income frum invest’s 272,833 198,591 207,807 479,858 sr tnanin inc tina eiaaannennatnmane ae nt —— 
——m Total CHAOS ..ccs<<ccscec-cee 837.251 $735,407 *03,455 
a... --- 9,800,144 5,952.683 5,171,530 6,513,390! Balance — beeeeeead wenenens 3998-832 5301747 “al 2469 
Q-7 led Wil i: . ’ . , . . 4 ’ . 99.¢ , y ’ ’ : 5 
Beaten OPAER 8B RAE S7oBIA, 965.817 | eat, Tis, V ah, b- 487, VadenD. 102,101, 881) 0 
Gnterest on debt..... oO rey “y~ Louisville New Orleans & Texas— see map)—Line of road 
Divia’s on L nt i 4,207,223 4,026,543 4,035,706 | 4,260,310 Memphis, Tenn., to New Orleans, La., 456 miles; Lolo to Huntington, 
&D.andM.& M... 113.090 116.242 117,095 Miss., 22 miles; Washington Co. branch, 35 miles—total owned, 513 
Georgia RR. deticit... 11.v00 49 299 44.215 55.489 | miles. Leased —Clinton to Port Hudson, La., 22 miles ; total operated, 
Miscellaneous....... 3°357 7549 10297 , 53t miles. This road was built in the interest of the Huntingdon sys- 
’ acteued ——  . aeaeeem — of weg — aoe the Snmnesting -— that ere acones =e 
Total disburse ; - ¢ . 7 . ‘ Jontinent from Norfolk to San Francisco. The income bonds are a 
Balance, surplus _ .. trary By Foy 1692. pid yee tt mortgage on 750,000 acres of land in the Yazoo Delta. The second 
~F $32,33s to be refunded. it ap tpdiatany + - ao mortg#ge bonda are “incomes,” receiving interest only when earned; 
est a om on at ed, included in surplus, ° but no interest is payable till Sept. 1, 1588 ; unpaid interest is cumu- 
| 164 aa oe re ees inc!uded im surplus, lative, and bears interest at the rate of 5 per cent; afier Sept., 1888, 
"GENER os refunded, included in surplus. these bonds may be paid off at 105. The Union Trust Co. of New York 
AL BALANCE AT CLOSE OF EACH FISCAL YEA is trustee of the Ist and zd mortgages, andl Elward H. Pardee and 
sities 1883-84. 1884-85. 1885-86. 1886-87. | Albert Crol'us of a new land grant invome mortgigs which has been 


$ $ $ 
Road,equipment,&c. 67,776,064 67,930,274 68,433.991 68,956,740 











Timber & quar. lands 688,024 689,941 598,746 434,216 
Stocks owned....... 16,904,853 2,005,590 1,298,347  1.70%,981 
Bonds owned....... 4,050,673 4,249,861 4,435,098 6,262,598 
Stks&bds. heldintr’'tY 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 1,922,803 1,771,487 1,9'5,654  1,-51,439 
Materials, fuel, &c.. 762,273 726,624 926,262 1,044,803 
Cash onhand........ 297,316 404,714 303,976  1,375,:43 
Bo. & No. Ala. RR... = 1,565,968 1,733,805 2,071,723 178,432 
Nash. & Dec. RR.... 599,178 603,250 618.148 632,140 
Other roads §........ 1,172,928 1,567,793 635,978 2,230,913 
C. C. Baldwin ace’t}. 1,005,929 850,809 50,808 850,803 
6 g fund........ 50,000 ee ete 
Profit and loss.......00 -....... 2,479,344 2,068,636 ........ 
Total assets..... 96,324,187 94,591,970 93.705,275 95,034,024 
Liabilities— % F + 

30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57,530,712 61,958,314 61,355.254 61,999,596 
Louisville bonds.... 850,000 850,000 201,000 ~~ ........ 
Debentures.......... SR 7S ii OSD 
Bills payable........ 3,599,266 189,279 41,229 377,796 
TD scessces ceccs 475,759 499,435 501,52% 504,929 
Miscellaneous....... 34,933 84,774 34,327 327,918 
June pay-rolis, &e.. 1,236,152 1,060,168 1,571,937 1,287,874 
and loss....... >: - tee  —peedineen 535,911 





Total liabilities.. 96,324,187 94,591,970 93,705,275 95,034,024 
* The bonds deposited in the $10,000,000 trust have been deducted here 

t Includes $5,000,000 L. & N. stock unissued. 

Ln open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 

7 Less $2,633,000 bonds pledged and $3,070,960 incl. in cost of road. 

§$ Including construction of new roads. 

—(V. 44, p. 59, 1*5, 308, 434, 458, 586, 713, 751; V. 45. p. 26, 239, 304, 
457, 471, 472,474; V. 46, p. 45, 75, 255, 353, 481, 511.) 

Louisville New Albany & Chicago —(See map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 
miles; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind., 
to 8witz City, 43 miles; Orleans. Ind., to French Lick Spr., 18 
aniles ; total owned, 510 miles; leased —Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; total leased, 29 miles; total operated, 539 miles. A lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

he Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
dncreased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. 

The consolidated bonds of 1886 were made for the authorized amourt 
#f $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 

1,700,000 used for building new road, for improvement-, &c. In June, 

887, all the car trust certificates were } aid off. 

From Jan. 1 wo Feb. 29 in 1888 (2 mos), gross earnings were 
$299,944, against $288,616; net, $64,792, against $43,245. 

year ends Dec. 31. The annual report for 1887 was in V. 46, 
@. 381. Earnings, expenses and charges have been as follows: 
INCOME ACCOUNT. 
1885 














5. 1886, 1887. 
ee $1,680,454 $1.9'9,189 $2,2°5.623 
Operating expenses.............. 1,332,035 1,278,528 1,489,698 

Net earnings.................. $342,418 $640,661 $805,925 
p- ¢- of Op. @x. LO @arne...........-. 79°27 66°62 64°89 














ex+cuted to take up the old income bouds; but none yet issued. 
From Jan. 1 to Mar. 31, in 1888 (3 months). gross earnings were 

$649.645, agcinst $565.145 in 1887; net, $188.145, against $181,570. 

aAnnual report for 1887 was in CHROSICLE, sh p. 447: 
waa 6. 











H 3uaa 1887. 

Gross earnings........ eT Se $1,803,784 $2,243,211 

Operating expensed. ............c00-eeereee e. 1,252,462 1,521,128 
Bre GREED. ccccccesnesecocsccces ere 2 5722,083 

INCOME ACCOUNT 1857. 

Net earnings............ ite she éndondoveescebedeseemannesnel $7 22,083 

Taxes, rental and mis. expenses ............. cocscoe $103,235 S 

Luterest on bonded debt... . 2... 20-20 eeeeeeceeeee sees 415,600 —548,825 
Surp'us income............ Se a $173,257 


Mr R.T. Wilson, Pres., N. Y. (V. 44, p. 60, 185, 308,434; V.45, p.512 
V. 46. p. 447) 

Louisville Southern, -—Owns from Louisville. Ky.. southwesterly 
to Ha: rodsburg Juaction on Cincinnati Southern RR., 83 miles. Com- 
pleted in May, 1888. Stock, $2,560,000. (V. 46, p. 480.) 

LyKens Valley.—Owns trom Millersburg, Pa., co Willtamstuwn, Pa., 
20 miles; brauch, L mile; total operated, 21 miles. It is a coal road 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to April 30 in 1888 (4 mos.), gr 83 earnings from coal and 
mning «perations were $343,464, against $191,6u4 ia 1327; deficit, 
$20.534, against $74,863. 

Maine Central,—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland J unction to 
Skowhegan, 407 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 303° 2 miles. Leased— 
Burnham Junction to Belfast, 33°1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Banyor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles. Total operated Sept. 30, 1887, 527°2 miles. 

There are also $58,000 5 per cent debeuture bonds due 1894 and 
$42,000 shore Line 6 per cents, due 1923. 

Fiscal year ends Sept. 30. Report for 1886 7 was in V. 45, p. 854. 

FISCAL RESULTS. 


1883-84. 1834-85. 1885-86. 1886-87. 
Total gross earnings $2,416,373 $2,839,779 $3,001,076 $3,142,407 
Expensesand taxes. 1,750,710 1,730,902 1,820,740 1,948,480 





Netearnings..... $1,065,663 $1,108,877 $1,180,336 $1,193,927 
INCOME ACCOUNT 











Receipts— 1883-84. 1884-85. 1885-86. 1886-°7. 
Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,9". 
Other receipts....... 10,421 7,828 7,400 8,370 

Total income.... $1,076,084 $1,116,705 $1,187,736 $1, 02,707 

Disbursements— = laste teas 
Rentals paid ........ $189,000 $189,000 $129,000 $139,000 
Interest on bonds... 661,395 701,767 707,250 717,088 
ae 215,532 215,541 215,578 215,595 

Total disburse’s $1,065,927 $1,106,308 $1,1.t.7{— S1,bo 4, 6 
Balance, surplus ... $10,157 10,39 S76 62S “31,131 
—(V. 43. p. 10’, 217, 334,458, 6!8,773; V. 45, p.820 S54: \ p.573.) 

Manchester & Lawrence,.—Owns from Meoctiesrter, H 


N. » 0 
Methuen (State Line), 2244 miles; leased, Methuen Braach of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miies. Road in 
operation since 1849. Methuen branch is leased at a rental of $11,000 
per annum. Company lays claim toa two-tifths interest in the Man- 
chester & North Weare RR, which is operated by Concord RR. 

In June, 1887, the M. & L. votedto leas» ita road for 50 years to 
Boston & Maine at a rental paying 10 percent dividends. The tiscal 
year eds March 31. Gross earnings in 1885-36, BL77.506, Nat, $100,- 
vow. In 1886-7, gross, $172,524; net, $100,691. (V. 44, p. 807.) 
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lumn headings, & Miles x 3 Size, or Amount | Ra | When |Where Payable, and b Pal Blocks Lae 
For « explanation of column headings, &c., see notes}; 0 0 r te per en ere a e, and by _ 
’ on first page of tables. | Road.) Bonds} Value. hetenenee Cent. ie ble Whom ‘Dividend: 
Mexican Nat.—( Con.) —34 M, deb (ine, not cum). g.r.) .... 1887, 1,000 | | $7,040,000 6 g. | May 3 x. Y. Office, 32 Nassau. 193 
Texas-Mexican, Corpus Ch.S.D.&R.G, lst M, oa. r; 16) | 1880} 1,000 960, 7g. 13. & J do July 1, 19028 
do lst M., gold ($15,000 p. m.)...... e* 165 | 1881 | 1,000 1,380,000 6g. J. & J. do July 1, 1921 
Michigan Central—Stock....... 2.2.2.2. 200-2 eres nee 11,502 | .... | 100 | 18,738,204 2 F. & A.| nm Central Depot. | Feb. 15, 18 
ag a eon mone ($2,000,000 are 5s)..c.&r| 270 | 1872 ( 1,000 | 10,000,000; 7&5 M.&N.\N. Y., Union Trust Co.) May 1, 1902 
i. C. Michigan Air Line mortgage.. ....... r &r 103 > 1870, 1,000 1,900,000 s N.& J do do Jan. 1,1 
ara an Air Line 1st M., phe ont by M. C..¢.&Fr 10 | 1870 1.000 200.000 8 iM. & N.) do do Nov. 1, 1890 
onds, mort. on Grand River Val. RR..c.&r| 84 | 79-86 1,000 1,500,000 6 i'M. & S8.! do do pt. 1, 1909 
Kal. vie S.H., lst & 2d m., g.$70,0002dsdue’90¢. &r| 39 | ’69-70; 1,000 710,000 8 M. & N.| do do Nov. 1, ’89-90 
Grand River Valley, I cntinwcdietesces 84 .... 100 491,200 2g J. & J.) do do Jan., 1888 
Detroit & Bay City 1st en’d. and bridge.....c.&r) 145 |1872-3) 1,000 424,000 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad. . &r 145 / 1881); 1,000 3,576,000 5 M.& Sz do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort..c.«r; 236 | 1871 1.000 1,722,000 8 M.& 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol. mort....e.¢r)> 298 | 1880; 1,000 1,087,000 6 M.& 8. do do Sept. 1, 1891 
Middletown Un.éW. Gap—i1stm. ext. 35 yrs in’86.c~ 13 | 1866 | {G0&e. 150,000 5g. M. & N,N. Y., N. ¥. Susq. & W. 911 
do do d mort. guar.... ....¢") .... | 1871 | 500&e¢ 250,000 5 J. & D. do ty) 896 
Milw. Lake Shore é pipeline SEBOE...ccccseccse ... soe 100 2,000,000 4 | Yearly.\N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
Preferred meee. - bones a mewiedetes 592 | ... 100 5, ’ 3g J. & SF. do do Jan. 14, 1888 
Ss ME ndvchindeesdwedinceuietadinenon 346 | 1881 1,000 4,350,000 6g. M.& N.) do doe May 1, 1921 
Income bonds ines TEIN Yr; ..-. | 1881 | 1,000 500,000 6 iM. & N.! do do May 1, 1911 
Equipment bonds of 1882 ($30,000 red. yearly)..; .... | 1882 | 1,000 130,000 8 J. & J.'N. Y., S. 8. Sands & Co. 189 
Michigan Div., 1st mortg , gold (for $3,000, Ov0)c* 5 | 1884) 1,000 1,281,060 6g. J. & J.| N. Y. ate ofCommerce ; July 1, — 
Ashland Division, lst mortgage, gold ........... , 40 | 1885 1,900 1,000,000 6g. M.& 8S. i) ar. 1, 1 
#t. Paul Eastern Gr’d Trunk, Ist, ‘gold, int.guar.c* 56 1883 1,000 973,000 6g. J. & J. N. Y., 3. S. Sands & Co.| Jan., 1, 191s 
SN DA, ccnccanscnensuengee seugs saneeenesene ---- | 1835 | 1,000 00,000 7 J. & D. do do Dec. 1, 1888 
Equip. bds. 1885 ($100, 000 a_ Ff frow 90). eee. | 1885 | 1,000 00,000 6 J. & J. do do 1890-95 
Convert. debentures for $2,0 gold....... c*} .... | 1887 | 1,000 1,200,000 5 g. F. & A.N. Y., Bk. of Commerce! Feb. 1, 1907 
ist M. on Hurley & Onton. eaahes (dr. at 105)..¢ 16 | 1886 1,000 200,000 6g. A. & OO.) N. Y. . 8.8.Sands & Co. | April 1, 1896 
Milwaukee & Lake Winnebago—1st mort., one.. c*, 65 | 1882 ,000 1,430,000 6g. J. & J.. New York & Boston. | July 1, 1912 
Income bonds, gold (cumulative) ..............-. - 65 | 1882 1,000 00,000 5g. J. & J. do do July 1, 1912 
Debentures, cold o Siatealshaiidatiniielaheesiseiaidieceeeatabdl dela bin attend c*} .... | 1884] 1,000 200,000 6g. A. & O. do do April 1, 1904 
Milwaukee & Northern—1st mortgage............- e*, 126; 1880; 1,000 2,155,000 | 6 J. & D..N.Y.,Mereh.Exch.N.Bk!} June 1, 1910 
_Consol. mortg. ($17,000 per mile)...........-. e*} 177 ' 1884! 1, ‘000 1,389,000 | 6 J. & D.! do do June 1, 1913 











Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City: [ts capital stock was $13,000,000, and 
the original lease of May 20, 1879, guaranteed 10 per cent per annum 
on the stocks, but this lease was amended in Octo yer, LSS1, by agree- 
ments among the three companies, which were supplemented by an 
agreement of Novy. 14, 1881; but this was defeated by the Metropolitan 
stockholders after litigation. In June, 1884, a new compromise agree- 
ment was made and afterward ratified by the stockholders of the three 
companies by which all liabilities were assumed, and new stock was 
issued by the Manhattan Company to the holders of stocks in the other 
companies, viz: For Manhattan, 85 per cent in new stock; for New York, 
120 per cent; for Metropolitan, 110 per cent. 

There are lar ge claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was against the Company in the Lalr and 
Wagener suits re'erred to in V. 44, p 

Dividends prior to 1888 were: fn 1884, 3 per cent; 188% to 1887, in- 
elusive, 6 percent. Range of prices of consolidated stock since 1883 
has been as follows: In 1884, 6442079; in 1885, 65@12319; in 1886, 
1200175: in 1887, 9219 @ 161 7a; in 1888 to May 18, inclusive, 83'2@98. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for improvements, &c., and in 
1888 the authorized issue of $15,000,000 new bonds was intendedjto 
= all these and to provide for future needs. See V. 45, p. 850; Vv. 

6, p. 75. 

From Oct. 1, ’87, to Mar. 31, '88 (6 mos.), gross earnings were $4,336, 

2 57, against $3. 970, 383 in 1886- 87; net, $1,944,283, . $1, 674, - 

978; surplus over fixed charges, $976, 348, against $693,89 

~The reports for year — Sept. 30 have shown the following meee 

1 4. 




















Gross earnings ........ $6,726,359 7'000,567 #7, 426, 216 $8,102, 662 
Operating expenses... 3,884,949 3" 967,983 960,191 4,970,450 
Net earnings....$2,841,410 $3,032,584 $3,466,024 $3,132,212 
Interest and rentals... 1,381.713 1,459,043 1,806,393 1,554.080 
0 $1,459,697 $1, 573,541 $1,659,631 $1,578,132 
Deduct dividends...... 1,170,000 1,560,000 1,560,000 1,560,000 
DEIOES occucccecets $289,697 $13,541 $99,631 $18,132 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 


Passengers. eee. Passengers. Earnings. 
1878-79... 46,045,181 $3,526,825 | 1883-84.. 96,702,620 $6,723,832 
1879-80.. 60,831,757 4,612, 976 1884-85..103,354,729 7,000,566 
1880-81... 75,585,778 5,311,076 1885-86..115,109,591 7,426,216 
1881-82.. 86,361,029 5,972,633 | 1886-87..1538,963,232 8,102, 662 
1882-83... 92,124,943 386,506 





6, 
—(V. 44, p. ‘173, 244, 621, 654; V. 45, p. 272, 304, 641, 673, 727, 856 
WV. 46, p. 75, 228, 239, 511, 650. ) 

Marietta Columbus & Northern,—(Sce Map) —Road from Mari- 
etta, O., to Joy, O., 41 miles; branch Big Run to Stuart,4 m. Formerly 
the Marietta Miner: al road, and name changed (no foreclosure). The bond 
issue is limited to $650,000 on 45 miles of road, An extension North 
to a connection with the Columbus & Eastern is under construction. 
‘This company controls shipments from the Federal Valley coal mines 
and coke ovens. In 1887 net earnings were ~*~ »,240; surplus over tixed 
charges, =9,240. Walier Stanton, 11 Wali St., N. Y., Pres.—(V. 46, p. 38.) 


Marietta & North Georgia —Narrow-gange road from Marietta, 
Ga., to Murphy, N.C., 112 miles, and from Atlanta, Ga., to Knoxville, 
“enn., in all 220° miles, with branches 40 miles, is in progress, 
‘ock is $1,560,000. About $1,500,000 has been subscribed by 
rested parties, including $275,000 bv the city of Knoxville. The 
tral Trust Co.of New York is trustee of the consol. mortg. After 

* $15,000 yearly will be paid to asinking fund forthese bonds. The 

" oudholders can exchange for bonds of the. new issue. Gross 

¢s in 1886-87 were $77,366; net, $40,203. R. M. Pulsifer, Presi- 

ston. (V. 43, p. 547, 678, 607; V. 46, p. 75.) 

‘uette Houghton & Ontonagon,—(Scee Map Duluth South 
1.;—Owns trom Marquette, Mich. . to Houghton, 113 miles; 
t3 miles; total operated, 1 56 miles. Has a land grant of about 

3. Business consists largely of transportation of iron ore. 
86, a controlling interest was purchased by a syndicate in 
of the Duluth South Shore & Atlantic RR., with which 
1 -< contract was made under date of April 15, 1887, by 
hieh t! S. & A. operates this road and agrees to pay the interest 

n bon? A * percent yearly on the pref. stock as it stands above. 
res na Feb. 15, 1888, gross earnings were $1,110,264; net, 
s above fixed Se. $195,9 O4; dividends paid (6 per 
8 to lessee, $75 In 1286-7 net income, $42 27,995. 

‘te--loLverest on debt, *2305,: 992; dividends, $56, 167; total 
$31 2.019, | amare, surplus, $65,976. (V. 43, p. 547; 

» 142, 480.) 
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‘ harleston,.—(See Map of East Tennessee Vir- 
‘ \ns from Memphis to Stevenson, Ala., 272 miles; 
14 miles, to Florence 6 miles; leased, Steven- 


miles; total operated, 330 miles. This road was 


, to the East Tennessee Virginia & Georgia Rail- 


road for twenty p+ from July 1, 1877, but this lease was vacated 
April 29, 1887. the consolidated mortgage, $1,400,000 are secured 
by the ola Tennessee State iien for $1,736,906, assigned to a trustee, and 
thus stand higher in value. There are also $— car trusts. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock in the Central Trust Co. for control. The validity 
of this ownership of stock is contested by the minority stockholders, 
and a suit is pending. 

From July 1 to Mech. 31 in 1887-8 (9 months), pr earnings were $1,- 
410,582, against $1,259,068 in LS86-7, net, $411,114, against $425, 780. 

For the year ending June 30, 1887, gross earnings were $1,606,772; 
net, $111,280; surplus over interest, ete., $20,021, “and in 188 5-86 $1,- 
323,529 gross and $386,315 net.—(V. 44, p. 22, 149, 300, 551, 713; V. 
45, p. 26, 180, 239, 272, 304, 437, 613, 705, 727, 742; V. 46, p. 255.) 


Mexican Central (MWexico).—In April, 1888, the mileage was— 
Main line from Mexico City north, to El Paso del Norte 1,224 miles, 
112 miles on Tampico Division,11 miles on Guanajuato Branch, 160 miles 
on Guadalajara Division, and 17 miles onthe Pacitic Division, and & 
branch, 7 miles, to stone quarry, made a total of 1,531 miles. Other work 
in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds a charter from 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy from the Mexican Government of "$15, 200 per mile on most of 
the lines, payable with 8 per cent of all duties. After ree - 
1885 the payment from duties was resumed. and was 1 p. ct. Jan 
1887, and after that 1 per cent more every six months, till Me a 1390, 
the full 8 per cent is reached. The incomes are convertible into stock 
at par. The stock is $38,500,300. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
of val and int. of the coupon notes. Of the 1st mort. bonds $2,500,000 

ditional are deposited as collateral for the debenture bonds. 

ta Dec., 1885, it was arranged to reduce the interest on Lst moronge 
bonds to 4 per cent, with an agreement to pay the remaining 
per centin any year when earned, but not to be cumulative. 

From Jan. 1 t) Mar. 31, 188% (3 morths), gross earns. were $1,544,- 
492, against $1,208,557 in 1887; net, $721,623, against $587, 560 (in 
Mexican ¢ urrency). 

The annual report for 1887 in V. 46, p. 572, 576, showed: 


INCOME ACCOUNT. 








Receipts— 1885. 1856. 1887. 
a an $3,559,561 $3,857,706 $4,886,578 
Net earnings, &e. (U. 8. currency). $1,308,395 $1, nee 072 $1,680,295 
Net subsidy ree’d (U. 8. currency). 590,352 8,437 204,845 

Total net income.... .. eccces---. $1,898,747 $1,160,509 $1,885,140 

Disbursements— 

One year’s int. on cou. of '39, cash. $384,027 $192,013 $316,313 
Int. on ist mort. bonds, e: ish ee 731,480 736,710 1,254,677 
Int. ong4debentures, Cash..........- 1£7,500 187,500 250, 
I nt nnd deaadiiamminine 122,571 84,350 74, ‘612 

EE Sey ere eee $1,425,578 $1,201,073 $1,895,602 

hia asian satnetatn iiaeatiaidl sur. $4 73,169 def.$40, ‘564 def. ‘SLO, "462 


6 
—(V. 44, p. 22,149, 211, 216, 275, 308, 243, 466, 619, 625, 681; V.45, De 
53, 113, 437, 613, 820, 856; V. 44, p. 102, 191, 537, 538, 558, 572,576.) 


Mexican National Railroad (Wex.)—The road was completed 
from Corpus Christi to Laredo (Texas Mex. RR.), 161 miles; Laredo to 
Saltillo, 237 miles; Matamoros Div., 76 miles; branches, 7 miles; total 
Northern Div ision, 481 miles; City of Mexico to Pasze uaro, 273. miles ; 
Acambaro to San Miguel, 76 miles: E! Salto line, 42 miles; branches, 13 
miles; total Southern Div., 404 miles: total road finished, 885 miles, 
leaving a gap of about 370 miles to be completed to connect the North- 
ern and Southern divisions. The Texas-Mexican belongs to this com- 
pany and forms part of its line, the Mexican Nat. owning $1,196,000 of 
its bonds, and nearly its whole stock of $2,500,000; also $248, 000 of the 
Corpus Christi bonds. The company received a subsidy of $11,270 per 
mile of road, secured by 6 per cent of the Government receipts from 
customs. In Jul ly, 1885, sub-idy payments were suspended, but resumed 
on a graded seale in 1886. See V. 43, p. 103. 

Foreciosure took place May 23, 1887, and a new mortg. at $9,000 per 
mile ($12,500,000) was place “d on the whole road, most of this to be used 
to comple te the gap of 370 miles; these bonds may be redeemed at par. 
The second mortgage bonds are incomes, series ‘‘ A” being cumula- 
tive (and the fuil interest beinga charge ahead of series “ B” bonds, 
which are non-cumulative). Trustees of lst mortgage are H. M. Mathe- 
son and Chas. Magniac, of 2d mortgage J. A. Horsey and Lyman K, 
Bass, and of Income mortgage C. J. Canda and H. A. Risley. The stock 
is $33,350,000, andis placed in trust, leaving road in control of bond- 
holders until interest has been paid for two consecutive years on both 
classes of bonds. (See V. 43, p.598, and V. 44, CHRONICLE of March 19, 
1887, p. V. of advts.) 

From Jan. 1 to Mar. 3L in 1888 (3 mos.), gross earns. were $576,521, 
rs $457.759 in 1847; deficit, $46.445, agst. surplus, $ 17,.696—(V. 

44, p. 275, 369, 401, 681. In 1887 gross earnings, $1,798,915; net, 
| $194,727. In 1886, "gr 08s, $1,743,521; net, $74,321. (V. 44, p. 275, 
| 369, 401, 681; V. 45, p. 232, 537.) 

Michixz an Central.—LINE OF ROoAD.—Main line—Kensington to 

Detroit, 270 miles; and Windsor t) Suspension Bridge (Can. So.), 226 
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"r DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinol- 
Miles Date “Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes; of | ar /Outstandin Rate per When | Where Fagabie, and by| Stocks- Last 
on first page of tables. Road. Bonds Value. : 8! Cent. |Payable| Dividend. 
Mine Hill & Schuylkiul Haven—Stk, 8% rent., P.& R. “137 oo | $50. “$4, ee ,900 34 J. & J.|Phila., Office, 1198.4th’ Jan. 16, 1888 
EE EE ES ERS eI: ., =e 100 100.000 24g | QS. | ww ween neee July 5, 1887 
Ee a, ee 12% 1873 100 & 198, 000 5 J. & D.| Last paid June, 1887 June, 1888 
list mort., cold, on Calumet extension............ 419 1885 | 1, 100, 000 5 A. & O.| Last paid April, 1887. | Oct. 1, 1915 
Houghton 0 FERRE Se ais 886 | 500 &ce 100,000 5 J. & J.. Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886 ..........0. .cccsccccces .--- | 1886 | 100 &e 250,000 4 J. & J. ey — J wy, *c4 Oct. 1, 1926 
Minneapolis & St. L.—1st M., Min. to Merriam Jen.c’ 27 1877 1,000 7@.\J. & J. ~vaen ot = Am. | Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line..c* 93 | 1877 | 500 &e. 72.\3. & D. June 1, 1927 
1st mortg., Minneapolis to White B.Lake, oe. c* 15 | 1877) 1,000 7g. |\M. & N.\N. Y., Cent. Nat. "Menik, May 1, 1907 
ist mortg., gold, coup. (Al. Lea to Fort Dodge).c*; 102 | 1879, 1,000 7g. |J. & D.| N.Y., Bank of No. Am. | June1, 1909 
Imp. and equip. M., lst & 2dser., jun. lien onr’d.c™| 360 | 1882) 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ($12,000 p.m.) c* 53 | 1880 1,000 72¢.i\J & D.|N.Y.,Bk.of No.America.|; Dec. 1, 1910 
bds.,inc.,5 & 10 yrs.(White Bear to Ft. senna” 22 1880 1,000 7 J. & J. do do 189 
lst MOT tengo, gold, Pacitic Extension .......... 92 | 1881 | 1,000 6g. A. & O.!| do do April 1, 1921 
Wis. Minn. & Pacific.—1st mortg................ c 205 | 1884 1,000 6 A. & O.) do do Oct. 1, 1934 
Minneapolis St.Paulé Sault S’e. Mivton ist M., 495 1886, 1,00u 5g. J. & J.\N.Y.Mor’n,Bliss,&Lond| July 1, 1926 
Minneapolis & Pacitic—ist M., $15,000 p. mile c' 286 | 1886 1,000 4,245,000 5 J. & J. \|N.Y., R. P. Flower &Co.} Jan. 1, 1936 
wsissippi ¢ Tennessee—Gen. M., $2,500,000....... —e, 6U KU lll ee 4 J. & D.IN. Y. Office, 214 B’way; Dec. 1, 1952 
1st consolidated mortgage, series “a Rich Menten 1 1877 | 1,000 977,000 8 A. & O.| Last paid April, 1887. |April o 1902 
lst consol. mortgage, series “‘ B,”’ (a second lien).| 100 | 1877 1,000 1,100,000 8 J. & J.| Last paid Jan., 1887. wy 1, 1902 
issour: Kansas & Texras—Stock (35, abd ie 7" eo 100 | 46,410,157 oe ek. .? seeeesmen.. |. 2 -. seseenmin 
lst m., gold, sink. fund, onroadandland(U.P.S.Br)) 182 | 1868 | 1,000 54,000 6g. |J. & J.'N.Y., Mercantil@Tr. Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............- 100 | 1870 1,000 46, 7g.\J. & D. do do June 1, 1903 
Consolidated mortgage, gold, on aed and land...) 786 |1871-3' 1,000 14,877,000 7g. \F. & A. do do 1904-1906 
2d m., income, exchangeable for genl. m. 5 pas ct.| 786 | 1876 | 500 &c 581,000 6 A. & O. do do April 1, 1911 
Booneville Bridge bon 8, g. guar., drawn at 100 .| .... | 1873 | 1,00 23,000 7g. |\M.&N. do do ay 1, 1906 
General consol. M., go “ ($9,340,000 are 5s)....... 1,565 |1880-6, 1,000 | 27,264,000|5 &6 ¢. J. & D. do ao ec. 1, 19 
Sy AD G0 BOOT MEU ORvcccccccccenccce* cevcececcee a>, 8 6=— | ere 47,000 6 J. & Dz. do do June 1, 1900 
Wan. & Cent.Mo., Lst&20M. (2d M.,$32,000,1892) 70 1870 1,000 696,000 7g. \M.&N. do do 1890 & 1892 
Enternat. w Gt. North’n, lat mort., gold........... 776 | 1879 | 1, 7,954,000 6g. M.& N. do do Nov. 1, 1919 
do 2d mortgage, gold................ c*| 776 | 1881 | 500 &c.. 7,054,000 6 M.& 8. do do Sept 1909 
do Colorado Bridge bonds, sink’g fa.| ... | wees 225,000 7 |M&N.) do do 
H i } 








miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav.., "39: Det. & Bay City, 152; Sag. Bay 
& No. W., 64; branches 85. Tol. Can. So. & Det., 56; Can. So. Br. 
©Co., 4; Mich. Mid. & Can. ., 15; Canada So. branches, 99: Sarnia Chat. & 
Erie, 7 7; Erie & Niagara, 31; total branches, 1,027 miles; total operated, 
1,523 miles. There are 121 miles of second track and 569 of side tracks. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered ip 
1846 ; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and = a mortgage 
= the road. The other lines described above as leased are all held by 

the Michigan Central nominally under leases at fixed rentals, but are 
(rea owned. The land grant came from the Jackson Lansing & 

inaw company as stated below. 

n Novy., 18e2, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division of 
net profits over all charges as follows—one-third to Canada South- 
em and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
@ame amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 r cent and 4 in scrip, but afterward paid 
mo dividend till 1878, ~’ since then irregular amounts. Since 1870 
dividends have been: 870-71, 10 per cent; 1871-72, 10; 1872- on 
Sand 4inscrip; in 1878, 2; in 1879, 3%; inl 1880, 8; in 1881, 64; 
*82, none paid; in ’83,5; in "84, 3; in ’s5 and ’86, nil; in ’87, 4 per lg 

pane hig) in prices of the stock has been as follows: In 1871, 114@ 

in 1872, 113@120; in 1873, 65@111; in 1874, 6812@951; in 
1875, 53@ B2Iy; in 1876, 3453 @6519; in 1877, 35 
581907 75; 1 73%@98; in 1880, 75 
1882, 77 @105; in 1883, 77@1004g; in 1884, 51% @941y; in 1885. 
a61ea79%: in 1886, 614@98%; in 1887, 80@951e; in 1888 to May 
‘1s ~~ e, 72 @8733. 

The Jackson Lansing & Saginaw ¢ebt is assumed by Michigan Central, 
which also pays $70, 000 per year on the stock of $2,000,000; the pro- 
ceeds of . L. & 8. lands go to pay bonds, and in 1887 sales amounted 
'to 7,22: 2 acres for $140,451 (including timber), leaving 296,924 acres 
unsold; land contracts and other assets on hand, $473,353. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with Canada Southern and the earnings of both roads are included 
in the statistics below. 

The annual report in V. 46, p. 571, gave the following: 

meee AND —- RESULTS. 





5307414, in 1878, 
@13 30]g; in 1881, 84%@ 


s 1886. 1887. 
“Miles operated...... 1,505 1,515 1,516 1,537 
Operations— 
Passengers carried... 2,581,072 2,340,243 2,592,741 2,762,961 


Passenger mileage.. 164,908,660 155, 573, '989 171, ye 7,751 182. 492,458 























Rate p. pass. p. mile. 2°101 cts. ~ 033 cts. 43 cts. 2°293 ets 
Age t(t'ns)moved 5,141,597 5,236,276 4 345, 570 36,014,233 
Fr’ ght (ins) mile _ *1,179,195 *1,232:477 “1,157,413 *1340,673 
Ay. rate p.tonp. m. 0°6416 cts. 0'560 cts. 0686 cts 0°69 1 cts 
Earnings— a $ 7 $ 
Passenger...... ---. 3,464,560 3,162,342 3, 670,826 4,184,237 
| EE IT 7,620,887 6,906,207 7,93 8.572 9,309,987 
Mail, express, &e.. 573,630 638,845 "686, 430 670,266 
Tot. gross earn’gs. "11,659,077 10,707,394 12,295,828 14,164,490 
0 erating expenses — 
Maint'ce of way,&e. 2,010,962 1,541,009 1,734,014 2,344,743 
Maint. of equipm’t. 1,099,387 1,106,839 1,397,233 1,444,712 
Transper. & miscel. 5,584,409 5,100,434 5,015,144 5,815,484 
ee iiindéscascnsececs 263,874 266,321 258,288 270,307 
Tot. oper. expens. 8,959,132 8,014,603 8,404,67 9,875,246 
Net earnings........ 2,699,945 2,692.791 3,891,149 4,289,244 
P.c.op.exp.to earns. 76°34. Cx 74°85 63°35 69°72 
* [Three ciphers omitted. 
INCOME ACCOUNT. 
1884, 1885. 1886. 1887. 
Receipts — $ $ $ 
Net earnings ...... wo & se 2,692,791 3, wt 149 4,289,244 
Int. and dividends .. 79,858 72,216 45,190 52,718 
Total income...... 2,779,803 2,765,007 3,936,339 4,341,962 
Disbursements— : ; 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt .... 2,454, 292 2,482,443 2,392,674 2,351,619 
Can. So (1s of net) .. 20, 448 8,679 407,335 540,870 
i aiistky, eines. —Mineeewies — ,- eamendns 32,513 
al pecce 2,659,050 2,675,432 2,984,319 3,109,312 
Surplus for div’ds... 120,753 89,57 952,020 1,232,650 
itched. chiara Saaneiat 374,764 749,528 
eee ee (2) (4) 
Surplus‘......... 120,753 89,575 977,256 483.122 





* The Ys ane to 02 SS: of income acc ount Dec. 31, hw was $1 977,- 





Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. In 1886 extended first 
mortgage bonds for 25 years at 5 per cent. In_year ending Sepi. 30, 
1887, gross earnings were $44,903; net, $12,878; deficit under tixed 
charges, $8,642. In 1885-86, a, $39, 590; net, $16,171; def. under 
interest, &¢e., $8,931. Stock, $149,8 

Milwaukee Lake Shore & Western.—(See Map.)—Owns from 
Milwaukee to Ashland, Wis., 391 miles (4 miles leased); branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Maleolm, 11 miles ; Monico 
to Rhinelander, 16 miles; Hurley branch. 13 miles; branches to mines 

c., 41 miles; Watersmeet branch, 5 miles; Ontonagon River branch 
6 miles; total owned, 531 miles; leases, Milwaukee to Lake Shore 
Junction, 4 miles: spur, 1 mile; Clinton to Oconto, 56 miles; total 
leased, 61 miles; total operated, 592 miles This company wasor anized 
in 1876 as successor to the former company foreclosed inl 375. Pre- 
ferred stock has a preference to the extent of 7 per cent from net 
earnings. The debentures are convertible into stock at par at any time 
within ten days after the date tixed for payment of dividends on 
common stock. The equipment bonds are redeemable $30,000 per 
year at par; the funding notes $100,000 per year; the equipments of 
1885 at $160,000 per year after 1890, and the Ontonagon 1st mortgage 
$25,000 per year at par. 

The annual report for 1887 was in V. 46, p. 380. 

INCOME ACCOUNT. 








1885. 1886. 1887. 

Ee $1,365,278 $2,317,802 $3,180,681 
IL, ... .cuseggines cacubaneseul $420.890 $995,200 $1, ae 323 
Other receipts.... ....2c0------e-ee- 9,529 36,181 7,733 
Total net receipts .......... cccce 430,419 1,031,381 — ae 056 
Interest paid (including incomes) . 342,648 430,271 517,687 
Rental and miscellaneous........... 24,197 26,910 31,307 
Th csceundieseseunseeceeueconns 366,845 507,211 548,994 
ETA PEO 63,574 524,170 739, 062 
hte eiveeenenbeaonene  eiadnen 175,000 430, 000 
_— om — a ine:  <eabieme 32 on pref. 7 on p. 4 em, 
ee ee ere 63,574 349,170 *309,062 


. hte thie pe hee 6 $155,000 was used for redemption of funding notes 
and bonds, leaving $151,000 to be carried forward. 
—(V. 45, p. 240, 820; V. 46, p. 134, 380.) 

Milwaukee & Lake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and “leased for 99 years to Wiscon- 
sin Central at 371g per cent of gross earnings as rental; but after 
$175,000 per oe: is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for facaee ements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pret. stock, 
6 per ct. cum., $780, 000; com. stock, $520,000; par of shares, $100. 

Milwaukee & Northern—(See Map. )—Owns from Schwartzburg, 
Wis., to Champion, 257 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 21 m.; Elis Junc. to Menominee, 22 m; total operated, 
300 miles. Uses C hicago M. & St. Paul track, 9 miles. ‘into Milwaukee. 
Seo full statement in V. 44, p. 813. The stock is $4,131,000. The con- 
solidated mortgage is for $3,000,000, and $2,155,000 bonds are re- 
served to retire Ists of 1880. In 1887 gross earnings were $976,137; 
net, $419,573; surplus over charges, $119,473. Gross earnings in 1886, 
£646, 226; net, $232,085. (V. 45, p. 53, 613, 672: V. 46, p. 75.) 

Mine Hill & Schuylkill Haven.—Owns trom Schuy tail Haven 
Pa., to Locust Gap, Pa., with branches, i374 miles. Road was leased 
May 12, 1864, to the Philadelphia « Re ading Railroad Co. for 999 years 
atare ntal ot $326,5 552 per year. There is no debt, and regular divi- 
dends are paid. Operations are included in lessee’s returns. 

Mineral KRange.—Houghton, Mich., to Calumet, Mich, 1514 
miles; branch, Franklin Station to Franklin, 2 miles; total 1744 miles 
Dividends had been paid from the opening of the road, until the fall 
of 1887. In 1886 gross earnings were $81. 244; net, $40,522 surplus 
over interest and dividends, $3, 922, In 1887, gross, $153,782; net over 
expenses and taxes, $97,661. This road was under the H. 8. Ives 
management. The coupons of Oct. 1, 1887, and since have been passed. 
Office, 36 Broadway. F. B. Loomis, President. (V. 45, p. 272, 533.) 

Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kalo Branch, 2 miles; Lake Park Branch, 142 miles; total operated, 35414 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul & 
No. Pacitic RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due June, 1927, those num- 
bered from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assumed by the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it Was absorbed by this company. Preferred stock of $8,000,000 
is authorized and $4,000,000 issued ; common stock, $9,000,000 author- 
ized and $6,000,000 issued; par of both $100 per share. Most of above 
lst mortgage: are alse a second lien on more or less of the road. The 
Jan., 1888, coupon on equipment bonds was not pala. 

The Wis. Minn. & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles, and 
Morton to Watertown Junc., 121m,, is leased and operated by this comp’y, 
but the M. & St. L. has no obligation forthe bonds. Com. stock, $2,055,- 
000; pref., $2,080,000. [n 1836 gross earnings of Wisc. Minn. & Pac. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—_—— { } » ms Bonds—Prinei- 
For explanation mp &c., see notes . 8 — 7 Amount Rat arg a sing ane db Osi be Pag 
; : @ per ren ere Payable, an tocks—Last 
on first page of tables. Road.|Bonds| Value, |OUtstanding |™Ge,, P° Payable Whom. 7] Dividend. 
Missouri TE: 1 .nt cee cnectedenandsnesennnes ee © sane $100 $43,974,850 lig -—J. |N. Y., Mercantile Tr. Co.'A} r116, 1888 
lst M.,g.(Pac. “7 of Mo.) to be ext’d 50 yrsat4 a c.| 283 | 1868; 1,000 7,000,000 6 zg. & A. do do y ed 888 
2a mortgage (s.f. $50,000 per annum)............ 283 | 187 .000 | 2,573,000 7 J. & J. do do July 1, 1891 
Real es oa (depot) PMadenthasbodedcaisncmeus ---- | 1872 | 500 &e. 800,000 8 M. & N. do do May 1, 1892 
inti nnncteteakesseuiibbhebetheahebie es ééos 299 | 1876; 1,000 3,828,000 7 M. & N. do do Nov. 1, 1906 
Consol. M.. men for $30,000, 000 (coup. or wiie“t 990 1880) 1, 14,714,000 6g. |\M.& N. do do Nov. 1, 1920 
Collateral trust bonds, gold ......... sities 887 | 1,000 | 14,302,000 5 g. |M. & 8. do do Jan. 1, 1917 
Carond. Br., lst M. — ($1,000 seduced to $500) 1519; 1873 5 245,000 6 g. |A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., = mort., guar..... 21 | 1870; 1, 190,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... .....-......... .... | 1880 | 500 && 650,000 5 F. & A. do do Aug. 1, ee 
Ler. & Caney Val.RR. Ist M, on ($10, 000 p.m. je*) 80) 1886] 1,000 520.000 S§g.\J. & J. do do July 1, 19 
Verdigris Vall. Independence & W., ist M.,g., guar. 5 1886 | 1,000 750.000 5 g. iM. & 8. do do Feb. 1, 1926 
8t. L. Lron Mt. & So., lst mort., coupon........... 210 | 1867 1,000 4,000,000 7 KF. & A. do do Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... 310 | 1872 1,000 6,000,000 7 2g. |M. & N.| New York or London. | Mayl, 1897 
do Ark. Branch, 1st mnort., gold, "inad gr-- 99 | 1870; 1,000 2,500,000 7g. J. & D.'N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark. & T., 1st, gold, cp.or reg..... 71 | 1872); 1,000 Weaeaee 7g. \J. & D. do do June 1, 1897 
do Cairo & Fulton. lst, g., on road &land..| 304 1870] 1,000 7,333.000 72z.\J. & J. do do Jan. 1, 1891 
do Gen. consol. and land ‘grant M., gold. } 1255 1881 |} 1,000 | 10,231,000 5 g. |A. & O. do do April 1, 1931 
do do supplemental, gold %°2)'81to’7| 1,000 7,507,000 5 g. |A. & O. do do April 1, 1931 
Sedalia Warsaw & Southern, Ist mort.... ........ eee | LF8O]} 1,000 338,00 6 M. & N. do do May 1, 1910 
Little Rock Junct'n, lst & 2d M. ($35,000 are 24) 2/1884); 1.000 435,000 7 A. & O. do do April, 1914 
Mobiie & Birm.—1st, g., guar. ($20,000 p. m.). - -C&r| 150 | 1887 1,000 | 3,010,000 5g. J. & J.| N. ¥.,Central Tr. Co. Jau. 1, 1937 
Mobile € Dauphin Island—1st mort., idhen seonl 36 | 18387] 1,000 1,500,000 6g. M.&N.| New York Agency May 1, 1927 
Mobile & ag tty mort., end. by Cent. Ga. Rit. 85 | 1869 |] 1,000 261,000 8 iJ. & J.\N.Y., = B. weer sane 0.| Jun. 1, 188Y¥ 
i Ti iadtnistendnebikadnnteabiinebramioes | .--- | 1877] 1,000 800,000 4 (\J. & D. June 1, 1897 
mobile d Mont. —Ist M. bonds by L. & N. RR. Co...| 179 | 1881] 1,000 2,6~9,000 6 IM. & N.| N. Y.. Lb. & N r. Office, May 1, 1931 
BE FY EE eae 2. > 1,000 5.000 | 6&8 ‘Various’ N.Y. & Louisy ille. 1890 & 1500 
Mobile @ Vhio—1s8t mortgage. gold ............-..-.--. 472 | 187 1,000 | iene 6 ¢. J. & D.N.Y. Farmers’ L’n & Tr.} Dee. 1, 1927 
lat mortgage, extension, gold...................... | 55 | 1883 1 1.000 | 1,000,000 | 6 g. | en do do July 1, 1927 
General mortgage... conamageccees! 472 | 18%8 | 500 &e.; 10,500,000 | 4 a -& 8. do do Sept., 1938] 
Montyom. é@ Eujsaulu-—ist, 8. f., ‘pie io ;,0¥0 hot d’wn.e* 81 | 1279 1,000 | 1,500,000 | 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
Montgomery @ Florida—l1st mortza YY ea 45 1886 1,000 | 675,000 | 6g. M. & N. New York. 1926 
Moninelier d& Wella River—Stock.......... ....-----. ZR | . 50 800,000 | 2 Do, See Ge coe eee 














were $228,186; net. $44,741: surpins over rental of equipment, $30,790. 

From Jan. 1 to March 31 in 1888 3 months), gross earnings of the M. 
& St. L. were gees, 995, against $383,282 in 1887; net, $39,647, 
against $103,15 

In 1887 Te eaineee were $1,491,388; net, $428,147; deficit under 
interest, $125,263. In 1886, gross earnings, $1,549,620; net, $414,700, 
rentals, &c., received, $95,552: net income, $590,252 ; “deduct rentals, 
$45,606, and interest, $552, 510, deficit, $8,163. (V. 44, p.495; V. 43, 
p. 303, 856; V. 46, p. 320.) 


Minneapolis St. Paul & Sault Ste. Marie,—From Minneapolis 


| 


authorized to date, $35,815,000. Fives issued for income bonds and 
scrip, $9,340,000; total genl. consols. outstanding, both 5and6 per 
cents, $27,264,000. There has been some confusion in regard to the 
number of bonds listed at the Stock Exchange and the amount actually 
outstanding, since the numbers from 1 to 18,217 origina ly reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bera from 28,217 to 45.815 inclusive. 

The M. K. & T. annual report for 1887, an V. 46, p. 380, had — fol- 
lowing: 18 1886. 87. 











toSault ste. Mari», Mich.. 491 miles, and branch, 4miles; from Minne- yy ee Dec. 31... 1,336 1,356 1 oli 
apolis northwest to Boynton, Dak., 256 miles; total completes , 781 ea “ni 47 
miles. In progress to Bismarck. Connects with Canadian Pacite. Passengers be sas engenecesoarooseseos 03,506.73 $1, “17 nae $1, oro 270 
This company was formed May, 1888, (to be formally ratified by stock- rele Ib... ----. oesZes * Sees saseeseene 4 833, 60 oy" eg aon 5, 32 344 
holders in June), by a consolidation of the Minneapolis Saulc Ste. Mari | Mail, express and miscellaneous.. 427,082 401,982 20 109 
& Atlantie, the Minueapulis & Pacific, the Minveapolis & St. Croix and POCRL COTRINGB. .ccccccccécccecs $6,853,655 $7,451 Had $7,366,723 
the Aberdeen yr ge a hn seg ye oe V. 46, pp. 538, 609 ) Operating expenses........... 4.05>,101 4, 228.7 (9% , 00,140 
A large bioek of the stock was sold to capitalists interested in the alning: 2 798.5, 7 oe 90 $1.806.583 
Canadian Pacific, which company will thus work with the consol- a REF te pee Te wT $2, 98, bod #4, ' — ~ a 
idated rvad. The first mortgage bonds of M.8. 8. M. & A. were issued Ratio of earnings ...........-.--.. 591 56°74 74°66 
in 18°7 at $20,000 per mile, and out of the proceeds a sum was Tre- INCOME ACCOUNT. 1886 1887 
tained to pay coupons up to July, 1889. (Abstract of mortgage V. 45. a 183° 4 $3.2: en 4 A A 
p. 243.)—(V. 45, p. 166, 179, 211, 243, 696, 856; V. 46, p. 38, 538, G09.) | Not earnings. -.. ...--..--.----+-- $2,798,554 ans aero 
Mississippi & Tennessee,—Owns from Grenada, Miss., to Mem- =S.00d 3.349.343 1.908.457 
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock ae eabemrere a a ST 
was soldin May, 1886, to E. H. Harriman and others identified with futerest on bone: $2,439,427 $2,483,363 $2,781,480 
the Mlinois Central Railroad. There has been default in the payment: of | Taxes. rentals. &c..... ............ "310,646 *1,502,022 "425.782 
interest, and at a meeting of stockholders Jan. 25, 1888, it was voted : A ES Naeem tis 073 — 3 ORS. . aa a 
to issue $2,500,000 of 4 p ct. bonds to be used toexchange forthe s p. cts., Total disbursements.......... $2,750, - 3 $3,985 907 $1" 1207, 262 
and for improvements. Old bonds will receive interest to date and be | Balance for year pieeese cases aoa +#238,280  —$6 Any ; ie ue 298,805 
exchanged for new bonds with a bonus, the A’s of $150 and B’s of $100. Of this about # 00. 0 '0 was paid to Int. & Gt. N., in settle nent. 


In year ending Sept. 30, 1887, gross earnings wire 
$117,754; deficit under interest $40, — In 1385- 6, — $125,718 
net $97, 358. (V. 44, p. 211, 212; V. 45, p. 768; V. 46, p. 75, 134.) 

Missouri Kansas & Texas.—( See Map Mo. Pae. Li INE OF ROAD 
—Hannibal, Mo., to Denison, Tex.,575 miles; branches, Dallas & Green- 
ville ex ension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles: Denton, Tex., to 

as, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinisy to Ogide ny, 
Tex., td miles; coal branches, 8 m.; Jefferson, Tex., to McK nney, tex., 
155 m.; Tay lor Houston & Bastrop RR., 103 m. Total, Dee. 31, 1887, 
1.610 ian International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas. to Laredo, Texas, 415 miles: branches - 
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; Vineola 
to Troupe, 44 miles; leased-—-Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated 825 miles. Total mileage 
Mo. Kan. & Tex. and Int. & Great “tm (including Gal. Hous. & Heuder- 
s0n, 50 miles), Dee. 31, 1887, 

ORGANIZATION, HISTORY, &C.—T he M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacitie Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
qennesentes bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 
grant which has been practically closed out; also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Comp: iny is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obli; gatory mortgage interest, paying over the balance 
to the Mo Kan. & Texas Co. If thereis a deficit in income the lessee 
may advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern. 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T., and 
in April, 1888, it was reported as pledged to the Missouri Pacific for 
advances. A lease was also made to the M. K. & T., but abrogated in 
April, 1888. The Int. «& G. N. roads had been sold in foreclosure July 31 
and Oct. 14. 1879. 

The I. & G.N. guarantees $2,000,000 of Galveston Houston & Hen 
derson lst mortgage 5 per cent bonds. 

STOCK AND ag —The stock has ranged as follows since 1877, 
viz.: In 1878, 2@748: in 187 


$502,800; ne t, 


—(V. 44, p. 90, 211, 276, 368 400,495; V. 45, p. 163, 292, 541, 613, 
820; V.46,p. 144, i71. 371, 380, 413, 511, 524, Sd, 543, 573, 609, 650.) 


Missouri Pacifice.—(See Map.).—LINE OF ROAD—Operates main 
line St. Louis, Mo., to Omaha, Nev., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valle ‘y inde pendence & Western Rail- 
way— Leroy to Winton, Kapn., 75 miles; Leroy & Caney Valley—Roper 
to Peru, Kan., 52 miies; smail lines, ‘principally in Kansas and Mis- 
souri, 517 miles: total Missouri Pacitie system proper, Jun. 1, 1888, 
1,473 miles. Atso operates ** Branch lines,” ineluding the following — 
The Council Grove Osage City & Ottawa, 70 miles; Toprka Salina & 
Western, 70m ies; Council Grove Smoky Valley & Western, 27 miles; 
K-nsas & Colorado, 126 miles (with braneh of 10 miles); Denver Mem- 
phis & At... We tern Div., 139 miles; and Pueblo & Staie Line, 151 
niles; —whie h form a con'inuous line from Ottawa, Kan., to Pueblo, 
Col, 540 miles, and have total nuleage of 584 miles; Kans: 1s Ft. Seott & 
Wichita—Ft. Scort to Kiowa, Kan., ard branches, 304 mi-es; Denver, 
Wemphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles: 
other lines, 363 mn. ; total * Brine h lines,” Jan. 1, 1888, '.5235 m.; Mis- 
sourt Pacitie and braneb lnes, Jan. 1 8, 2.766 miles. Also the 
Central Branch Union Pacific, 385 miles, is operated under contract, 
and the Sedalia Warsaw & Sonthern, Sedalia to Warsaw, 42 mules, is 
also operated, making the total mileage operated Jan. 1, 1288, 3,226 m, 

In addition leases or controls—St) Louis Icon Mountain «& Southern, 
1,142 mites: Little Rock & Ft. Smith, 1/0 miles; Missouri Kansas & 
Texas, i 611 miles; Ln ernational & Great No: thern. 775 iniles; Gal- 
vesion Houston & Henderson; 50 mites; total, 4,178 miles. Grand 
total Missouri Pacific mileage, Jan. 3, 188, 6.9.4 miles. 

ORGANIZATION, LEASES, &c.—The Pacitic RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The comp: uny received a loan from the 
State of Missouri. The Pacific Railrond of Mo. was sold in foreclosure 
sept. 6, 1876. The present company was a consolidation in Aug., 18380, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis [ron Mountain & Southern stuck was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron Mt.. and the St. L. & Lron Mt. stock i» held by Mo. Pac. 

STOCK AND BoNbDs.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 12 per cent ~y 3 
paid. Dividends since were as follows: in 1881,6; in 1882, 6%; 
1883 to 1887 inclusive, 7. Kanzgeof stock prices since .82 has t. 
as f l'ows: In 1883, 56@1v67%; in Lxa84t, 634@100; in 1885. 894s@ 
111%; in 1886, 1OU%MLiY; in L887, 84: 344@112; in 1883 to May 18, 
inel., 704g meG%y, 

The ist “mort. (Pac. of Mo.) bonds are to be extended for 50 years at 4 p.e 

The consol. wort. above is for $3V0,000,000—trustees John» &. Dillon and 

2dward D. Adams. Of the consol. bonds the balance unissued ($15,290, 
QUO) is in the hands of trustees to redeem prior bonds as thev tall due. 

The collateral irust bonds (Union ‘rust Co. of N. Y., Trustee) are 


1-8 


9, 5330354; in 1880, 2818@4914; in 1881, secured by mori gage bouds of new railroadse at $12,000 or $15,000 
347g@54; in 1882, ‘Sima 42i9; in 1883, 1919347; in 1684, 91g a@2 314: mile. The Leroy & C aney Valley Railroad, in Kansas, 8 miles, is eee 
in 1885, 14+2@373s; in los6, 2143514; in 18537,16%2,@34)4; in i888 to! and bonis cuarenteed by Missouri Pacitic as alsu the Verdigiis Valley 


May 18, inel., 11@i~3%e. 

The cousol. mort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, bexinuing in 1874, but the siuking fund has not been fu filled. 

The general consolidated mortgage of L380, with supplemeutal mort- 
gage in 186 enlarging the sxmount to be issued, is at $20,000 per mile. 
Jan. 1,1828,an analysis of the gencral moitgage showed: Reserved to 
retire ‘underlying bonds on old road, $18,555,000 sixes; issued on 


account of new road built or acquired, $17,9.4,000 sixes; total sixes 





Independence & Western. 

OPERATIONS, _RINANCE s, &c.—The earnings below are for the Mo, Pac. 
and branches, 2.796 miles); for, not withstanding the mercer of 8t. L. & 
Iron Mt. ~vsahy and lease of Mo. Kan. & Tex., the operations of all the 
roads have been Kept separate and ure so re ported. 

The annuai report ot Mo. Pacitic for 1887 was published nthe CHRON- 


ICLE, V. 46, p. 367,378. The earnings and income account have been 
as tollows: 
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| Bonds—Princi- 
San - = Miles Date ‘Bize, ~~ — a = sonnets — pat, Wher ay 
lanation of column headings, &c., see notes}; oO ) ar r en | ere Payable, and by t 
aetna on first page of tables. Road. |Bonds.| Value. |/OUStanding | "Geng. Payable Whom.’ Dividend. 
WMorgan’s La.d Texas—Stock..........-. .---+--00---- secs | eese S.... $5,000,000 a a | poccecceces Dec., 1884 
ist mort., (N. O. to Morgan City)................ e*} 102 | 1878) 1,000 5,000,000 7 A. & O. N.Y.,8.Pac.Co.23 Broad} Aprill, 1918 
1st mortgage, Alex. Extension, gold ... .......-.. 157 | 1880; 1,000 1,477,000 6g. J. & J. i 0 July 1, 1920 
Morris é Essex—Stock, 7 p. c. guar. D. L. & W...... re | ee 50 5,000,000 34g J. & J.| N. Y., Del., Lack & W.| Jan. 2, 1888 
lst mortgage, sinking fund.-...............200000- 84 | 1864 | 500 &e.| 5,000,000 7 M&N| do do May 1, 1914 
Shits intinedidiis) epanimbihensenéaaadnanmate ve.| 2,999,000 iF. ° ) ty) ug. 1 
Gonvertinie bonds weaee eee cnececerecerceetceneeese es .--- |Var’us| 1,000 281,000 7 \3. & J. do ro Jan, 1. 1900 
‘Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 1871 1,000 4,991,000 7 ‘A. & O.)- do do Oct., 1901 
nsol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7,707,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.........---.-..--.-.-- ee eee alee 2,795,000 a ee rrr rer Ser ms» 
estate terminal mort. (guar. D. L. & W).....| ---. ' 1882) 1,000 2,220,000 419&5\J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
Washua ¢ Lowell—Stock,9 p.c ren’],92 yrs,B.&M.}| 15) .... 100 800,000 4149 M.&N.| Nashua, Co.’s Office. | May 1, 1888 
Bonds ($100,000 are gold 5s, J. & J., 1900). ....60*| .... \'73-'80) .... y 6&5g. F. & A. do o 1893 & 1900 
Washviile Chatianooga & St. Louis—Stock........ -- 650 | .... 25 6,668,531 1 (|.Q.—J. ,New York & Nashville.| Apr. 10, 1888 
1st mort. (for $6,800,000), coup............--... c*| 340 | 1873 | 1,000| 6,300,000 7 J. & J.|N.Y., Continental N.Bk.| July 1, 1913 
ee TO aR ae e*| 321 | 1881] 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901 
Bonds held by U. 8. Government. ................- 321 | 1871 oe 500,000 4 (J. & D. do do June 1, 1891 
1st M. on Fayette. & McM. brs. ($6,000 p.m )..c’| 126 | 1877 ,000 750,000 6 J. & J. do Go Jan. 1, 191 
let mort. on Lebanon Branch............-..---- Cc” 3 187 1,000 300,000 | 6 iJ. & J. do do Oct. 1, 1 
lst M. on Jasper Br. (#90,000 are 8s, due 1906) .c 31 ’77-83) 1,¢ | 461,000'6¢.&8 J. & J. do do 1906 & 1923 
1st M. on Centreville Branch, gold............. :* 46 1883 1,000 376,000 6g. \J. & J. ado do an. 1, 1923 
lst M. on Tracy C’ty Br. (Tenn. C. & I. RR.)....c* 18 | 1887; 1,000 600,000 6 J, & J. do do 1892 to 1917 
lst M. on Bon Air Br., 10-308, $20,000 p.m. ..c’ 7 | 1887 1,000 130,000 6 J. & J. do do July 1, 1917 
Consol. M., g. (for $20,000,000), $20,000 p.m..¢°| 650 | 1888 1,000 | 1,500,000 5 g. |A. & O. do do April 1, 1928 
Duck River RR., lst M., $6,000 p. in., assumed.c 48 | 1876 | 500 &e.) 250,000 | 8 J. & J. do do Jan. 1, 1896 
i ML... ncneskenasbounaenetnunbbins 48 | 1881]; 1,000 | 140,000 | 6g. M.& N. do do Nov. 1, 1909 
@ashville é Decatur—Stock, guar’d 6 p.c.by L.& N.; 122) .... ese» | 1,642,557 3 J. & D.! Nashville. Dec. 6, 1887 
Bat mers. GUA. B. £... coccrccccecccccccessescesccoces 119 | 1870}; 1,000 1,900,000 | 7 J. & J. N. Y., 50 Exch. Place.| July 1, 1900 
Nashville Florence & Sheffield.—1st mort., gold..... 7 1887 | 1,000 2,500,000 | og. |F. & A.| New York Agency. | Aug. 1, 1937 
Natchez Jackson & Colum.—1st M.$12,500 p.m.,g.c*| 100 | 1882 | 100 &c.| 1,250,000 6 M. & S|} N.Y., Met. Tr. Co. (Sept. 1, 1912 
Naugatuck—8v’k,10 p. c. ren’l, 99 yrs., N.Y.N.H.& i. | ate le won | 2 000,000 | 5 : . + oe Ww - here Ct., Treas. 7. - rst 
wee cece wns cence weer ceene nce secerseencnecces = Cc ’ | a. : ao ao | June 1, 
Ba oy Val.—Stock, 5 p.c. guar. till 1904,L.C.4N. 18 | oes ' 5O | 1,400.000 | 214g iM. & 8.!Phila., 226 South 3d St..Mar. 1, 188 8 
EARNINGS AND EXPENSES. | are eae - by 7 A peerage it a bonds - ioe ae pre e Nn pb aed 
Ta “a ending June 30, 1887, gross earnings were $1,122,463; net, $374,028; 
Miles operated Dec. 31 t 037 A838 3,796 a o GAG DLiL and a. ses, @oi2 ein —s ONO 
— i a ala aan maine ; , 5; net, i, ; Int. and taxes, $212,643; turplys, $33,367. (V. 
elena. . i ibileiaiaeab tenance $2,004,578 $2,020.597 $2,245,458 | 46, Dp. 215.) iti 
i cnssnccsenesase epgncoounsese 5,153,025 5,518,286 8,537,017| Mobile & Ohio,—(See Map.)—Owns from Mobile, Ala., to Columbus 
Mailexpress and miscellaneous... 785,959 =1,106,127 1,597,114) Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
— | ieases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
Total Carnings.....c0. sgee--e0e $7,943,562 $8,645,020 $12,979,589 | — i) ee cee ag me pe ; to + mag 3 cone — 
' 2Q 7% Re 5 tesia, Miss., to Starkville, Miss. miles; Muidon, Miss., to Aberdeen 
Operating expenses..... teeereceeee 4,338,319 5,238,723 8,286,594 Mics Salton: Gaaak ama eee ‘adie , , <5 ’ 
Senbedeeanneie SS., 28 5 owned, 527 miles; total operated, 688 miles. In 
Net earnings $3,605,243 $3,406,297 $4,692,995 | July, 1585, the gauge was changed to standard, 4 feet 82 inches. In 
Ratio of ex ly to earnings..... 54°61 60°59 63°84 | Dec., 1885, the lease of the St. Louis «& Cairo RR. (161 miles) was taken 
I CONS ACCOUNT a'\ = yonse at a et enrenaenS 5° Seam to $165,000 per year. 
UNE. rae efault was made May 1, 1874, but the company was reorganize 
Recerpts— 1885. " 1886. yn without foreclosure. The stock is $10,000,000, but the holders of 
jot enznings.- ote caccencssceccencee- OS aan erty 4 rt is 4 debentures have one vote for each $100, and each year they mstruct the 
~ € ’ eee eee rnnaeew ences -° ’ ’ , ’ ani ‘armers’ L. - Oo., trustees, how to vote atthe stockholders’ meetings 
Total net income $4,398,078 $4,767,129 $7,707,257 er t's ic i rity of 4g The d on ghee os yl roiearee t 
coercccccocces *) ye ’ ’ ’ , ment of said debentures. 1e debentures are secured by adeedof trust 
Disbursemenls— . of the land, about 1,143,222 acres. and receive 7 per cent, if earned. 
ees on vente ne eee coeeeseesceee ey phd ag thay 28 erg H June 30. 1887, there were in the sinking fund $552,000 of the first 
ee gs ’ ’ ’ , ebentures. 16 Car Trust debt is $532,000. 
Rate of dividend................... ae In August, 1881, 7 per cent was declared on 1st preferred incomes 
Taxes, rentals, &C...........-.-.-- 568,848 $53,992 762,265 | and 2 per cent on 2d incomes. In August, 1882, 2 per cent on the 
a $4,489,575 $5,061,232 $6,119,846 “oy taney ~eomeat in 1883,3 per cent; in 1884,5 percent in 
ewan Seeeere , ’ ; , , , ’ " per cent. 
Walance for Year. .....0..22+ cccee-- —$91,497 —$294,103 +$1,587,411 ~A nog <r Speen wae pro omg hg a sie a ed . .' cent 
THERN.—St. Loui Texark , | mortgage for y ,000, into which the debentures should be ex- 
— ae ae So cea Paint, = =. Potosi, Mo. changed, the second, third and fourth debenture holders also paying 


4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 40 
miles ; Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles; 
Arkansas Valiey Div. (formerly L. Rock. Miss. R. & Texas), 113 miles; 
Warren Brancii,49 miles; Bald Knob to Wynne, Ark., 45 miles; total, 
Dee. 31, 188 /,1,142 miles. 
There were yet out Dec. 31, 1887, $346,384 of old income bonds of the 
geveral i+ sues, and $73,000 of the Cairo & Fulton 2d mortgage bonds. 
The Meacantile Trust Co., of New York, is trustee of the general 
conso}. fiortgage. The stock is nearly all held in the treasury of the 
ouri Pacific Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of St. Louis & Iron 
Mountain. The sales of land in Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1887 as 49.578 acres 
at $3°04 per acre. Lands in Arkansas unsold, Dec. 31, 1887, 847,270 
acres; in Miesouri, 108,C 00 acres. 
The report for 1887 was published in the CHRONICLE, V. 46, p. 380, 
400, and the incw... account was as follows: + 


INCOME ACCOUNT. 











Recet - 1885. 1886. 1887. 
MOD 65 TRIM. ccccccccccccuccscesesss $3,619,416 $3,443,281 $3,483,392 
eOtMer TOCOIPtsS. .....2.cccccccccccccse 44,741 159,800 118,502 

Total net INCOME. ...ccccccceses: $3,664,157 $3,603,081 $3,€01,894 

Disbursemenits— - 

Wnterest on bonds................... $2,215,304 $2,214,131 $2,358,397 
Taxes, br dge exp., dividends, &c.. 397,522 350,144 = =1,t92,052 

Total disbursements............ $2,612,826 $2,564,275 $4,050,449 
Balance for Year. ....cec.-cecccces +$1,051,331+4$1,038,806 ~—$448,555 


—(V. 44, p. 212, 244, 343, 368, 370, 399, 621, G81, 808: V. 45, p. 240, 
243, 369, 373, 538, 613, 642, 672, 727; V. 46,p. 352, (Lron Mt.) 353, 
$67,378, 511, 524, 538.) 

Mobile & Birmingham, —(Sce ~~ East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
150 miles, completed in Jan.,1888. Extension projected to Birmingham. 
Abstract of mortgage V. 45, p. 274. (V. 44, p. 681, 701; V. 45, p. 274, 
¥V. 46, p. 320.) 

Mobile & Dauphin Isiand RR, & Harbor Co,—From Mobile 
to Dauphin Island, Ala., 36 miles. This road is intended to form an out- 
let at deep water on the Gulf of Mexico for the railroads centering at 
Mobile. Stock is $1,500,000. Robeit Sewell, N. Y., President. 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike Co. stock; par, $100. From June 1, 1886, road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 11 per 
cent perannum, The 8 per cents may be exchanged tor 6s or will be 
-_ = anaes are $19,000 3d mort. 6 per cents, due 1897. (V. 43, p. 

» 398. 


Mobile & Montgomery—(See Map Louisville & Nashville)— 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road wat sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders. who organized this company on a stock basis. The stock is 
“$2,050,800, all owned by the Louisville & Nashville RR. Co., which 
Dow operates it aud pays dividends as earne. The old mortgage 
debt eating is about $230,000. The Louisville & Nashville Co. 
Das issued $2,689,000 bonds secured on this road, $2,677,000 of which 








an assessment amounting to $500,000 in cash, and stockholders paying 
5 per cent; also to receive 30 per cent in new stock and bonds for the 
cash payment. (See plan in V. 46, p. 289.) 

‘ _— year ends June 30; the report for 1886-87 was in V. 45, p. 
40. 


INCOME ACCOUNT. 








1883-84. 1884-85. 1885-86 1886-87. 
Total miles operated. 527 527 527 665 
Gross earnings........ $2,278,917 $2,101,025 $1,962,328 $2,431,381 
Net income........... $731,450 $524,839 $547,726 $537,713 
Disbursements— 
Int.on mort. bonds....$171,200 $482,400 $481,600 $480,800 
Interest on incomes.. _—_————- 86=6§s adds | ehiineans jq§§ semen 
as be Mintks iiis660s00 jj#§§ censscens 38,636 128,863 
DE cttc—es  teemesce jj§ sebsmess q§ ¢emeseue 26,730 
Totaldisbursem’ts $736,200 $482.400 $520,236 $636,393 
EE ee Def. $4,750 Sur. $12,439 Sur. $27,490 Sur, $1,320 
—(V. 45, p. 614, 640, 705; V. 46, p. 289, 449, 481, 511.) 
Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘The road was foreclosed May 1, 1879, bought by W. M. Wadley, 


and the present company organized. Operated under contract b 
Cent. RR. of Georgia, and interest paid by therental. Stock is $620,000, 
all owned by Central RR. of Georgia. 


Montgomery & Florida,—Owns from Montgomery, Ala., to 
Live Oak, 45 miles, andin progress towards Chattahoochie, Fla. This 
was formerly the Montgomery Southern road, and was foreclosed in 
May, 1886, and reorganized. Stock, $1,000,000; par, $100. C. W 
Scofield, President, 44 Broadway. 

Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles, Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814; 
net, $17,774. Gross in 1885-6, $94,747; net, $8,262. Gross in 1886-7, 
$95,112; deficit under expenses, $469. (V. 44, p. 717.) 


Morgan’s Louisiana & Texas Railroad & Steamship Co.- 
(See Map of So. Pac. Co.j—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb.,-1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Company held (Dee, 31, 
1886) $4,062,700 out of the whole stock of $5,000,000. This company’s 
property consisted of seventeen iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of rai:road and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. There are aiso $251,- 
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 186 gross earnings were $4,138,525; net, $1,059,- 
518. In 1887 gross earnings were $4,642,087; net, $1,378,967. From 
Jan. 1 to March 31.1888 (3 months), grossearnings were $1,371,440, 
ewer $997,954 in 1887; net, $436,950, against $96,770. (V. 44, D. 

4,434.) 

Morris & Essex,.—(See Mopof Del. L. d W.)—Owns from Hoboken, N. 
J.,to Phillipsburg, N. J., 84 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4 m.; total operated, 132 miles. In 1868 this ro 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 








| May, 1888. | 











RAILROAD STOCKS AND BONDS. 




















Waverly 
Fonda pventy 


Wi 
‘ j t y 


Farley 


DES 
Oak , 


‘entre 


vod 


vr 


Cameron 


Brunsy, 


Versailles 
ay 
arsaw De 
Soto 
Potosi On 
‘Bismarck 
Riverside 
Ozark 
Carthage ingfield 
+, Chadwick 


— ; Poplar 
inita West Plains - 
Nee 


z 
MAP OF THE 


“ MOBILE & OHIO 
RAILROAD 


AND ITS CONNECTIONS, 


Oe ee 


R 


LITTLE 


13 t Springs c 
“> Helena 
,. 


_ —\. Malvern 


Bluff 


Nashvill 


‘asant 
Grand Lake 





Jefferson 
ie r 


iew 


y\e ngrecn 


Dehhi 


Henderson 


+ & 
wAle sands? 
5 
{ dor, len \ 


wo Opelousas > 


La Fayette 





Mermentau 


Beaumont 




















Galena 
Jc. 


Gospo1 


W. 
Liberty 


entralia 


whee 


( 
rha SO 
Oy e Je 
Ashoro Je 


Memphis Glasgow 


ruthrir 


SHVILLE 


leton E Ss S 


Columbia 
Mt. Pleasant 


McMinn V 
: WY: 
Pinson 

Somer Vv. 


St. Joseph 


Florence 
Springs 


Oxford “Ollins ville 


C Milner 
Pontotoc 


Grenada 


Winona 


in STARK 


Durant Brooksville Calera 


Wahalak A 
hart 
Wautubbee 


Vossh 
_ ip, » 
Theid l} , 
"lde Our 
& 
Ellisyjy, A 


vergreen 

















80 INVESTORS’ 


SUPPLEMENT. 





{VoL. XLVI, 








| 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































| Konds—Prinei- 
DESCRIPTION. | Miles Date size, 0 * poem INTEREST OR DIVIDENDS. pal, When due. 
¥er explanation of column headings, &c., see notes; of of | | Outstandin Rate per| When | Where —— and by. Stocks —Last 
on first page of tables. Road. Bonds, Value. | g\ Cent. Payable | Who | Dividend. 
Nevada Oentral—1st mort., income (sinking fund)... 94 | 1283 | $1,000 | $750,000 | 5 | Te, Sg ase ma tii July 2, 1938 
Newark @ Hudson—1st mortgage. ...........-...--. 5 | 1871 | 1,000 250,000 | 7 =(|M.& 8. | N.Y.L.E.&W.RR. | Sept., 1901 
Newark y Acree Straitsrv., O.—1st mortgage. .... 44 | 1869 | 500 &e. | 800,000 | 7 g. | M. & N.| N. Y., Union Trust Co. | Nov. ¥ 1889 
Newburg Dutchess & Connecticut—Income bends.. me | i i877 1,164,500 | he ere eer June 1, 1977 
A ewburg d New York—1st mortgage..........---.-- 12 | 1868 | 1, ,000 50,000 7 J. ‘& J. x. Y.,Office N.Y.L.E.&W) Jan. 1, 1889 
New Castle & Beaver Valley—Stock...........------- ’ 15 | 50 | 00,000, 2% | Q—J. | Neweastle,Penn. | April 2, 1888 
New Haven & Derby—l1st & 2d mortgages........--. | 13 6870] 500 xc. | 525,000 7 ‘Various|N. Haven, Mech. Bank.! 1888 & 190@ 
X. Hav.d Northamp —8vk,guar.99 yrs.N. Y.N.H. “ar .| 147 | 100 | 2,460,000 50c. A. & O.) pad Haven. April, 1888 
ID PUREL.....wcténeneptiwesedercsesvosencoacs _e 92 1869 1,000 ' 1,300,000 7 \J. & J. | do an., 1899 
Holyoke & W., leased, Ist M.($200,000 guar.)...¢*) 17 | 1870 1,000 | 260,000 | 6&7 |A. & O. N.Hav. ON. Tradesm’s Bk Apr.1’91 &’98 
Gonsol. sink. fun d $15,000 per yr. not drawn re .--- | 1879 | 1,000; 1,200,000 6 \A. & O. | do do ‘April, 1, 1909 
i ns a rte. eo eeenenanbeutis cr 27 | 1881, 1,000 700, | 5 A. & O.) do do April, 1911 
Bouds convertible into stock............-..--.-- c*; .... | 1886 | 1,000 700,000 | 5 j|J. & J.| do do July 1, 1896 
Kew Jersey Junction—1st M., guar. by N.Y.Cent. oar --- | 1886 1,0 3,000 ,000 4 F. & A.) New York Agency. ‘eb. 1, 1986 
New Jersey & New York—1st mort. (reorganization) 36 1880  500Kc¢ 00,000 6 iM. & N.|N.Y., Mercantile Tr. Co.; May 1, 1910 
WJ. Sou lst mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 1,590,600 6 jJ. & J.) N. Y., see habeoty St. | July 15, 1899 
Long Branch & Sea Shore. Ist mort., guar........ ---- | 1869 | 1,000 200.000 7 iJ . & D. ec. 1, 1899 
ew London lea tiommamns tedipeanenseboepdntses- oe |) seen 100 y 1% | Q.—J.| New ‘London, Ottice. April 2, 1888 
ST ni cdtintnnnhdé miaiibenegeiaueounseeeses c*; 100 | 1872 | 500 &e 387,500 7 (\J. & D.|\N.Y., BkofN.America; July, 1892 
Consol. mortage © ($300,000 are 4s)...........-. c*; 121) 1880; 1,000, 1, re 000; 4&5 J. & J. ‘do do July, 1910 
Vewport News & Mississippi Valley—Stock........-. ae get 109 mee Lowes |. _ sounecs cco |  . wesgenes 
New Orleans & Gulf—1st contol. mort , gold...... es 68 | 1886 1,000 6 g. M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
Bew Orleans & Northeastern— Prior lien mort.. ---- | 1885 1,000 6 g. A. & O.\N. Y., Central Trust Co.|; Nov. 1, 1915 
New York Bruoklyn & Man. Beach— Stock, cominon. eS esas 100 iain > Giese Oe See te Oto 
Stock, preferred, 5 per cent. non-cumulative..... th leas 100 | Gig |A. & O.\N.Y.,L. 1. RR., 115 Br'y fom, 1883 
N. Y. an. Beach RR., Ist mortgage.... ..... s* 14 | 1877 |500 &e. | 7 J. & J.\N. Y., Corbin Bank’g Co Jan. 1897 
N.Y.B.&M.B., lst consol. M., gold, » nae by L.I..c*} All. | 1885 | 1,000 5 g. |A. & O. "do do Oct. 1, 1935 
#. Y. é Canada—tist M., ster., guar. & H.Can..c*} 150 | 1874 |2£100&¢ 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 
tew ‘York Central @ Hudson River—Stock........ .. Me | sce 100 1 Q.—J. |N.Y., Gr. Central aaa April i 1888 
eae ow bonds (N. Y. Central) ext. 10 y’rs,’83-..;  .... | 1853 | 500 &e. 5 M. & N. "do ay 1 1893 
N.Y. C. & H.,§ $30,000,000 2... non or re f 8 1873 | 1,000  f J. & J. do = Jan. 1, 1903 
At. gage...) £2,000.000 5 COUP &-)| 840 | 1873 1,000 6 g. |J. & J.\New York and London.) Jan. i 1903 
Dehenture bonds (to be incl. in any new M.)....c&ri .... | 1884 | 100 &e. 5 M. & 8.\N.Y.. Gr. Centr’l Depot.) Sept. 1. 1904 
the capital stock, and they also agreed to pay 8 per cent in case the E ross earnings re $725,328; net, Sees eee. In 1885-86, gross, 
Morris & Essex earns 10 per cent on its stock in any one year after the $704,336; net, oe B22 1,522. (V. 43, p. 718.) 


year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large pone deticit for 
= ‘lessee com any after the payment of rental. Theloss to lessee was 
in ’80, $1,012,416; in’81, $985,890; in’82,$941,550; in "32 » $1,104,218; 
in ’84 about $1, 100,000; in ’85 and ’86 about $900,000. (V. 45, p. 13.) 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. in 1887 lease was transferred to Boston & Maine RR. Co., 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
$300,000, principal and interest, is assumed by the lessee, and the lessor 
holds the ‘lessee’s notes for the same amount—$300,000. (V. 45, p. 143.) 

Nashville Chattanooga & St. Louis.—(Sce tg of Louisville & 
Nashv.)—Owns from Chattanvoga Tenn., to Hickman, “5 321 miles; 
pranches—W artrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 

to Inman, Tenn., 25 m.; ; Proprietar lines—Nashv. to Lebanon, 30 m.; 
McMinnville Branch, 61 m.: Decherd to Fayetteville, 40 m.; Centreville 
ey 47 m.: Tracy City Branch, 20 m.; Duck River RR. (leased), 48 

: total Oo} erated June : 30, 1887, 600 miles. Small branches have since 
te en oer and tLe Duck River BR bought, making 650 miles 


a Apiil, 1&88. 
— > orit of _— stock ($3,385,000) is owned by the Louisville & 
Nash le RR. Company and pledged among the collaterals for the 


trust loan of that company 

Of the consolidated mortga ge of 1888 (U. 8. Trust Co., trustee), 
$10,807,0C0 bonds ure reserved to retire all prior bonds, and $1,500.- 
000 bonds are issued to standard gauge the Duck River Valley RR. and 
the Centrevilie branch; the remainder can only be issued on vote of 
the stockholdcrs for extensions, ete. 

From July 1, 1887, to Apr. 30, 1888 (10 mos.), gross earnings were 
&? 610,675, agar. st $2,279,976 in 1886. 7; net, $1,125,353, against $96 1,- 
€96; 5 eaeeiee over iniercst, taxes and improy ements, $376, 653, against 

Zao 
+ Fiscal year ends June 30 The report for 1886-87 was in V. 45, p. 436 


EARNINGS AND EXPENSES, 























1883-84. 1884-85. 1885-86. 1886-87 
Farnings— ; $ : 
cgnendumineno us 663,618 649,737 604,820 725,961 
i tiienaks eee saeneue 1,559,765 1,435,878 1,429,468 1,594.715 
Mail. express, rents, &¢.. 148,703 "1BE ‘104 153,821 153,572 
Total grossearnings.... 2,372,056 2.240,7 19 2,188,109 2,774,248 
Total operating expenses. 1,303,446 1,304,002 1,322,858 1,578,611 
Net earmingf.......... 1,068,640 936,717 865,261 1,195,637 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87 
Net Receipis— 3 $ $ 
Set enrnings......... .... 1,068,640 936,717 865,251 1, 195,637 
Miscellaneous receipts... 29, 072 8 § eeenean 445 
Total income ......... 1,097,7i2 948, 664 865,251 1,209, 082 
Disbursemenis— $ 
Interest on debt & taxes. 662,320 682,273 675,096 709, 334 
DL cncscbessseosua Dt §=§ <ttnses semmdiionn 266,741 
luiprovements........ cae 106,077 58,401 45,221 119,430 
Total disbursements. 1,03 035,.99 740,674 720,317 1,096,055 
Balance, surplus.......... 62,513 207,990 144,934 113,027 


—(V. 44, p. 118, 244, 370, 527, 653, 781; _V. ot p. 113, he 240, 369, 
401, 436, 559, 672, 8.0; V. 46, p. 102, 228, 371, 511, 630 

Nashville & Decatur,.—(Sce Map Louisville é& Hashettle )—Ow8 
frou. Nashvile, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
Jwy 1, 1872, atarentalof 6 per amg _per annuin on the stock. The 
iensee ‘assumed all the debt of the Nashville & Decatur Co. S:nking 
fund June 30, 1587, he'd $112, 000 N.& D. and L. & N. bonds. In 
1865-86, 2T088 eCarnings, $989,405; net, $399,670; int., taxes and divi- 
dends, $285,584: sur... $114.0:6. In year ending June 30, 1887, gross 
earpings were $1. 259 633; pot, $549,196; surplus over interest, taxes 
and guar divide nds, $205,c 

Nashville Florence & a ffiield.—In progress from Columbia, 
Tenn., to Florerce, Ala... 70 miles. Completed over !.0 miles. Tobe 
0} erated in connection with Louisville & Nash. Ottice Columbia, Tenn. 

Natchez Jackson & Columbus,.—Owns completed road from 
Natcaez, Mise., to Jackson, Miss., 100 miles. Stock, $2,028,850. The 
above hew 6 per cent, mortgage at $12,500 ~y mile will retire all prior 

ns ard provide for future iequirements. In 1887 gross earnings were 
dng bet over expenses and taxes, $55,935. Earnings for 1886, 
gross, $1 £4,325; net, $45,634. N. Y. Office, 52 William Sireet. 

Nau atack.—Owns from Naugatuck Junction to Winsted, Conn.: 

ly leased, Watertown & Waterbury RR., 4, miles; total oper” 
ated, 66 miles, 5 miles of N. Y. N. H. & H. being used between Nauga: 
tuck Junction and Bridgeport. Leased for 99 years from April 1, 1887- 
w N.Y. N. H.& H. at $200,000 per year. In year ending Sept. 30, 187, 





Nesquehoning Valley.—Owns from N 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the option to purchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


vada Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750, 000. Road sold in foreclosure June 21, 1837. Reorganization 
about completed. Above bo.ids are to be issued in exchange for $750,- 
000 o'd ists. N. Y. Committee. Messrs. D. B. Hatch, etal. In 1887 gross 
earnings were $70,816, net, $7,204; deficit under interest, $37,796. 
Gross in 1886, $57,759; deficit, $2, 624; deficit under interest, $17,624. 
—(V. 44, p. 781; V. 45, p. 672, 743.) 


Newark & Hudson,.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $17, 500 per annum, which pays interest on bonds. Cortlandt Par- 
ker, President, N ewark, N.dJ. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of ag earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and _ preferred, $218,200. In 1883-84 gross 
carnings Were $168,532; net, $757; loss to lessee, $49,802. In 1884. 
85, gross, $113,430; deficit. $29, 102; loss to lessee, $4, 631. In 1885- 
86, £TOss, $214,‘ 291; net, $35,208. In 1886- -37, gross, $183,010; net, 


peeates Junccion, Pa., 


Newburg Dutchess & Connecticut,—Owns from Dutchess June- 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
Ist mort. 7s. due in 1907. In year ending Sepi. 30, 1887, gross earn- 
ings $144,726; net, $19,657; surplus over interest, $8, 259. [n 1885-86, 
ee $143, 418; net, $28, 276. Tne common stock is $. 900,000 and pre- 
erred = $587, 450; par $50. John 8. Schultze, President, Mattea- 
wan, N. 


Newburg & New York,.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa. 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased ho 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 187 9, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 
p. 5 in 1882, 14 p. c. “| in 1883, 29 p.¢; in 1884, 19 p. ¢.; in 1835, 10 p. C.3 
in 1586 and 15387, Gp.c. Gross earnings in 1887, $258,003; rental re- 
ceived, $103,201 ; gross in 1886, $207,214; rental received, $32,855. 


New Haven & Derby.—Owns trom New Haven, Conn., to Ansonia, 
joun, 13 miles. In 1887 the road was sold to W. 'H. Starbuck in the 
interest of New York & New Eng ‘and, the purchaser assuming the 
guarantee of New Haven Citv tothe 2d mortgace bondholders, Gross 
earnings in 1886-7, $161,175; net, $67.934; surplus over interest and 
taxes, $21,808. In 1885-86, gross, $162,678; net, $63,903. (V. 45, p. 84.) 


New Haven & Northam ton.—Ope rated trom New Haven, 
Conn., to Shelburre F alls, Mass., 100 miles; branches—Northampton to 
Williamsburg, 8 miles; raining ‘ton Corn., “to New Hartford,Conn., 14 
miles ; South Dee rtield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile ; ; leased—Holyoke & Westfield RR., 14 miles ; total, 147 miles, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties, and in June, 1587, the road was leased 
for 99 years tothe N. Y.N. H. & H. at 1 per cent on stock till 1890; 
then 2 per cent till 1293; ihes 3 per cent till April, 1896, and 4 per cent 
afterward. In 1856-7, gross income, $825,232; net. $121, 982; deficit 
under interest, $115,974. (V. 43, p. 132; V. 45, p. 13.) 


New Jersey Juciction.—Terminal road through Jersey City, Ho 
boken and W py connecting the trunk lines terminating at those 


points. Leased for 100 years from June 30, 1586, tothe N. Y. Cen 
& H. R. RR. Co., which company guarantees the bonds absolutely and 
owns the stock ($100,000) of the company. The mortgage for 


$1,000,000. (V. 44, p. 781.) 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y.,31 miles; Nanuet to New City,5 miles. Leased— 
Garnerville "RR., i mile; total operated, 37 miles. The present com- 
pany was formed on reorganization after foreclosure in April, 1880. 

stock outstanding, $1,440,800 common; $787,800 preferred. Control 
of road is with preferred ee and first mortyage bonds till 6 per cens 
dividends have been paid on preferred stock for three years. 


re are 

alao $56,000 second mortgage 5 per cent bonds due Jan. 1, 1986. Gross 

earnings in 1826, $185,406 ; expenses,$139.753 ; netearnings, $45,654; 
Lary, President. (V. 43, p. 215, 597, 753; V. 44, p. 621.) 


V.L. 
























































May, 1888. } RAILROAD STOCKS AND BONDS. Si 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
’ . Bonds—rPrinci- 
DESCRIPTION. Miles | Date | Sise, or pore INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of oO ar | Outstandin Rate per| When | Where — and by| Stocks— 
on first page of tables. Road.' Bonds! Value. S| Cent. |Pay = Whom Dividend. 
| 
N.Y.Chic.@ St. Louis—1st mort., gold, sink fund..c*) 513 | 1887 | $1,000 | $20,000,000 4¢g.jA.&0QO.| N.Y. Union Tr. Co. Oct. 1, 1937 
N. Y. & Greenwood Lake.— 1st & 2a M., income .... 40 | 1875 | 100 &e.| 2,700,000 6 F. & A.| None paid. Nov. 30, 1908 
N.Y.¢@ Harlem—Cowm. and pref. stock, 8p. OM. 3s0..| BBB i cece 50 | 10,000,000 2 J. & J.|N.Y., Gr. Cae Sept April 2,1888 
Consol. Mort., COUP. OF TES.....--- cee. --e-ceee-eee | 132 | 1872 | 1,000 | 12,000,000 7 M. & N., "do May, 1900 
BR. Zs Lackawanna & Western. —Stock, guar., 5 p. ~ BEG kh sede 100 | 10,000,000 144 Q.--J. N. Y. by D. L. & W. April, 1888 
Dat MOTTMAZS. .... 202000 coccsccccsccccccccccssces | 200 ) 1880 | 1,000 | 12,000,000 6 J. & J. do do Jan. 1, 1921 
2a mort., guar. by Del. Lack. & West.............. | 200 | 1883 | 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
N. Y. Lake Erie & West.—Stock, common....... .... iEaeee | scene 100 | 77,363,200 jane re, Lea ne, mh 
EE SRE POLITE IEE Si * jm 100 8,147.4 6 Yeariy., N.Y., 19 Cortlandt St. | Jan. 15, 1884 
ist mortgage (extended in 1867 to 1897)......... ---- | 1847) 1,000 2,482,000 7 M. & N.! do do May 8 
24 mortgage, gold (extended in 1879)............. eee. | 1879 | 1,000 2,149,000 5 g. \M. & 8. do do Sept. 1, 191 
Su mort. ., gold (extended 40 years at dts p. ct).. coee | 1853 1,000 4,618,000 4igg.|M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per cent) | .... | 1857 1,000 2,926,000 5g. |A. & O. do do Oct. 1, 1920 
5th M., to be extended for 40 years, at4 p.c..... eee- | 1858 | 500 Ke. 709,500 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds.........--.---+-ee+--.ee00- «| eeee | 1861 | 100 &e. 82,6 7 J. & J. do do July 1, 1891 
Loug eo Co., old mortgage neegenecceseeenesunns ---- | 1863 | 1,000 3,000,000 7 J. & D.| do do June, 1893 
mort., coup.,gold (for $7, 500 (068) eeee | 1885 | 1,000 4,500,000 6g. |A. & O.) do do ct. 1, 1935 
ist consolidated morigage, gold, DG ..c0e cces ---- | 1870; 1,000 | 16,890,000 7 M. & 8. New York and London.! Sept. 1, 1920 
funded coupon bonds.| .... | 1878 | 500 &e 3,705,977 7 2. iM. & 8.! do do Sept. 1, 1920 
N.Y. L. a & W. ceene, 1st lien bonds, gold..... OT ccce | Se 1,000 2,500, 6 g. |M. & N.! do do Dec. 1, 1908 
2d consol. mort., gold......... c*; .... | 1878 |} 500 &¢.| 33,597,400 6 g. \J. & D.Coupon of June,’86, off.; Dee. 1, 1969 
, income bonds (non-cum.) ......-- ---. | 1878 | 300 &e. O08, 6 J. & D.| Last paid Dee. 1883. | June 1, 1977 
do fund.coup.bds (redeem. . 105 & int.)} .... | 1885 | 1,000; 4,009,380 DB ite BR. apwgcanaex Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882; 1,000 4,273,000 6g. M.& N.. New York & London. | Nov. 1, 1922 
Car trust bonds (enly $600,000 are 6s).........-.. ae a pene 5,532,090 | 6&5 Ea i ae oe 1888-1892 
. Y. Car., trust, ’88. series A. (guar. by D. & H.); ... 1888 re 445,000 5 a ae $63,000 p.year 
N.Y. é L'g Branch—\st m. red. aft. ’98 at 110, guar. 38 | 1882 1,000 1,500,000 5 J. & D. N. Y., 119 Liberty St 193 
W. Y. & Massachuselis—1st mort. (for $2,750,000)..; .... | 2... cite (?) eens nua it iewenmen  °&- dm sameite 
N.Y. é N. England—Stock ($20,000,000 auth’rized)| 471) .... 100 | 19,719,000 ethan roe Lee eee ee ee 
Preferred stock, 7 per cent cumulative............ ee Eee 100 1,950,000 M. & N. Bost’n Of.,244Fed'alSt.| May i, 1888 





























New Jersey Southern.—The road extends from Port Monmouth, 
rane Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The < operty was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present aT was or ganized July 
25,1879. The capital stock is $1,590,600 pref. and $1,000,000 com., all 
owned by Cent. KR. of N. J. The or 4 is subject to a bonded debt 
of $1,590,600, of which all but $412,800 is owned by the Cent. RR. of 
N. J., and $200,000 on the Long Branch & sea Shore Railroad. The 
bonds N. J. Sou. have interest guaranteed by the New York & a. 
Branch Railroad by endorsement of the bonds, and the Central of N. 
agreed to assume those bonds. The road is operated as a part of the 
Central N. J. system. Gross earnings in 1885 $428,574; net deficit, 
$80,340. Gross in 1886, $481,903; deficit, $36,321. Gross in 1887, 
$540,402; net, $6,917. 

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
ethers. Th 8 road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100,000 of earnings over 


og stock and 85 po ao on the Hudson River stock. In Nov., 
1879, 250,000 shares ($25 \were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt at the price of 120, and 100.000 shares sold 
afterwards. [n Dec., 1885, a lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock ane Os 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868, but in 1885 only 34, per cent was paid, and in 1886 cot 
1887, 4. Prices of stock since Reds have been:1878, In 103%@115; in 
1879, 112@139; in 1880, 122@15538; in 1881, 1304%@155; in 1882, 
3532138; in 1883, 111tlg@ 12914; in 1884, 83120122: in 1885, 814%@ 
10714; in 1836. 98% @ 11795 in 1887, 101%@1145g; in 1&88, to May 18, 
inclusive, 10214 @1038 1s. 

OPERATIONS, ay &c.—The New York Central & Hudson 
River RR. has an exceptionally rich local traflic, but the profits also 
depend very much upon harmony among the trunk lines. 

For the quarter and half-year ending Mareh 31 official returns were 
as follows: 

aa end, 7 —_ 31.—~ —October 1 to March 31.— 
































510,000 per ear. In yeur ending Sept. 30, 1887, gross earnings were ; 88 
$609,852; y net, 89,246; rental and interest received, $244,441; paii | G70ss earn’gs.. $8,152,796 $8,089,351 $18,173, 021. ere 110,607 
interest, &¢c., $98, 697: 3 dividend (644 per cent), $93,750; surplus, $48,995. | OP. expenses. 5,802,027 5,908,895 12,272,533 10,967, 644 

New Orleans & Gulf. The line of she road ie from New Orieans | EX. to earns... (71°16%) (68°10° 20) (67°S3%) (64°10%) 
south along the Mississippi River to Bohemi:, with a branch, making ; ee ~~ " - , » 820 Oe 
684g miles in all compleied in 1887. The bonas were offered in London, | Net earnings. $2,350,768 $2,580,456 — $5,900,483 = $6,142,962 
Nov., 1886, by eo ae & a. Capital stock authorized, | First charges. 1 954,860 1,997,200 3,909,720 3,914,400 
$300, 000; issuec U (V. 43, p. 45, p. 643 ™ pon : : . 

New Orleans & Northeastern, - Line of road from New Orleans, | Profit .-....... $395,908 1988 23,256 | $1,990,763 ” 2,228,562 
La., to an oe 5 cee Ph is me , . This road be- | Dividend......1% 894,283 6 894, 283 2% 1,788,566 2% 1,788, 566 
longs tothe so-culled ‘Erlanger System,” and of the stock $4,520,000 ' - nah ae . «amndininen dan 

000 of the $5,000,000 first mortgage bonds are held by the| Balance.. def.$498,374 def. $271, 026 = sur.$202,197 = sur.439,996 


— $4,900, 
N. O. & Texas Pacine Junction Co. In 1887 gross earnings were 
$711, 782 : ; net, $135,' 39; Ceticit under all charges, $225,214. Gross 
earnings in 1886, $661, 236; net, —) 611; deficit under interest, &c., 
$246,785. (See titleof Aia. N. O. & T. Pac. June. in the SUPPLEMENT.) 
Newport News & Wiss, Valley.—This company was formed 
under the laws of Connecticut to lease and operate all the Huntington 


pa report for 1886-7 in CHRONICLE, V. Net fr 
Ne 

ending Passenger od a ok 

Sep. 30. Mileage. ts. int. sent p.c. Surplus 

1883.429,385,561L 2, 200, S96, 780 $33, ‘770, 722 $7,327, 156 5 Piha 


1884.387, 329, 886 1,970,087,115 148,667 
1885.438,397,774 2,137,824, "205 2a 429, 141 





lines between Newport News, Va, and Memphis, Tenn. On Jan. 1., L582, 
the company Owned $5,579, 890 Ches. Ohio & Suvuthwestern common, 
and $3,442,000 preferred stock, $1,055,5U0 Elizabethtown Lexington & 
Big Sandy RR. stock, 3: 000,000 Ches. & Ohio common, aud $427,191 
ref. stock.and $1,704,500 Ches. & Ohio bonds of 1 1918. Company 
eases the three roads mertioned, aggregating 1,040 miles, the former 
for 50 years and the latter two for 250 years, agreeing to pay the ex- 
penses, interest and fixed charges so far as net earnings suitice, in the 
order of their priority, any surplus up to 6 per cent to be divided to 
lessor companies, and the excess retaiued by the lessee. Offices of Co., 
No. 23 Broad st. and New Haven, Conn. —(V. 43, p. 547; V. 44, p. 90, 
344, 466, 780; V. 45, p. 211.) 

New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay snot — 
Greenpoint, 20 miles. This was a consolidation Aug. 27, 1585, of the 
. rr Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co 

the L. [. City & Manu. B. RR. Co. The railroads are leased for 99 
ae from 1885 to the Long Island RR: Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $45,980 In each year; 
Ist cousol. bonds are endorsed by L. [. RR. on application. In year 
ending Sept. 30, 1857, rental received was $102,500; deticit ae 
interest, wed ide nd (5 per cent) aud miscellaneous expenses, $1,104. 

43, p.12 46, p. 353.) 

New Work & en 8 from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total Operated, 150 miles. The road 
fs leased and virtually owned by the Delaware & Hudson Canal Com- 
pany, which guarantees the bonds. The stock is $4,000,000; par $100. 
In 1887 gross earnings Were $828,970; net, $282,877; surplus over 
jnterest, $47,081. (V. 45, p. 180, 614, 856; V. 46, p. 2.8, 610.) 

New "York Central & Hudson.—Lise OF ROAD.—Owns from 
New York City to Bulfalo, N. Y., 442 miles; branches on New York 
Central division, 308 miles; total owned, 750 miles; lines leased— 
West Shore RxX., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 m.; Niagara Bridge & Canandaigua, 99 m; spuyten Duyvil & Port 
Morris, 6 in.; N. Y. & Harlem, 127 m.; N.J. Junc.,4m.; Lake Mahopac, 7 
miles; total, 657 miles; grand total, s 447 miles. The second track 
owned and leased is 842 miles; third track, 320 “miles ; fourth track, 
299 miles; turnouts, 775 miles—making a total of 2,426 miles of track 
owned by the company, and 1,297 wiles leased, 3,723 miles in ail. 
Also operates the Dun. All. Val. & P. RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased i in Dec., 1835, for 475 vaame. 

ORGANIZATION, &C.-This company was for med by a ccrsolidation 
of the New York Centrai and the Hudson River railroads October 
1,1869. The New York Central was a ccnsolidation of several roads 
ander a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1346, and road + a yo October, 1851. 

STOCK AND Bonpbs.—The famous scrip dividend of 80 per cent on the 

capital stock of the New York Central was made in Ye ig? 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 


urther dividend of 27 per cent was distributed on the New York 





1886.476, 128,729 2,414,266,463 30,506,362 4 1,072,968 
1887.528,308,742 2,704,732,176 35,297,055 5,147,509 4 1,570,377 


-* Deficit. In 1884-5 total deficit was #2,295,072. 


—(V. 44, p. 22, 58, 212, 370; V. 45, p. 5, ne 211, 456, 472, 696, 703. 
792, 840, 854; V. 46, p. 33, 172, 200, 332, 610.) 

New York Chicago & St. Louis Ratlroad,—Owns from Buffalo 
N. Y., to Lllinois state “Line, 513 miles; leases in Buffalo 14g miles; [li 
nois St: ite Liue to Chicago, 9 miles; total, 523 miles. 

The former company was 0: ‘ganized in 1881 and hecame known as 
the ** Nickel Plate.” Sale in foreclosure took place May LY, 1887, and 
the present company was formed in September, 1887. The first ‘pref. 
stock is for $5,000,000, and has a 5 per cent penne non-cumula- 
tive, and the preferred stock for $11,000,000 has next preference for 
5 per cent, non-cumulative. The common stock is $14,000,000. 
sinking fund of $100,c00 per yearis provided when the net pa a are 
$900,000 or upwards, if bonds can be bought at or below 102; ir not, 
the sinking fund lapses, thus leaving $100,v00 more per year for divi- 
dends. Lake Shore & Michi: van Southern owns $6,240,000 common, 
$5,.275,00U 2a pref. and $2, 503 0.0 lst pref. stock. See abstract of 
mortgage (Cential Trust Company of New York, trustee), V. 45, p. 541. 

Large expend'tures are bein made from earnings for renewals, &e., 
and charged to operating expenses. For six months, Oct. 1, 1887,to 
April 1, 1888, gross earnings were $2,728.032, against $2, 460, 363 in 
1586-7; net earnings, $700,735, against $700,725; interest, taxes and 
rentals in 1887-8, $497 501; surplus over all char: es, $202,92- 

For the year ending Dee. :1, 1847, the reports to the New York State 
Commissioners (V. 46, p. 200) showed: 





1887. 1886. 
GVORS GUMENEG. ccc ccoscecesescessnseeees $41,792,352 $3,826,€08 
Operating OXPeNSeS. ....ccccccesccccsce 3 508,388 2,552,162 
I ccccntetds ebnenseneda $1, 283, 964 $1,274,416 
Ss EE Wc cones os sedenensncudes _ *445,631 _ *405,069 
I itnin cc atindien seaeinemuninaieinns $308,553 $569,347 





* Tucludes $200.000 interest on bonds in 1887, but none in 1886, 


D. W. Caldw: ll, President. 
—(V. 44, p. 60, 112, i. 244, 276, 278, 308, 335, 344, 466, 495, 
527, 621, 653, 811: V. 53, 203. 240, 27, 292, 401, 425, 541, 642, 


Pp. 
643, 673, 676; V. 46, p. 200, 480, 573, 650.) 


New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwovod Lake, 48 wiles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Green wood Lake, and ain sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage of $1,800,000 
have a right to pay off the first merge bonds of $900,000 at 105, ‘and 
thug gain control of the property. The stock is $100,000. Gross earn- 
ings in 1486, $228,169; net, $8, ethene $17, aoe. Abram 8. 
Hewitt, President. 
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a guaranty of the bonds and 5 per cept yearlv on the stock. The latter, 
aranty 1s written across the face of the certificates and signed by the D, 
* & W. officials. Sept. 30, 87, owed D. L. & W. for advances $1,169,951. 


New York Lake Erie & Western.—LINE OF ROAD.—Jersey City, 
N. J., to Dunkirk, N. Y., 460 miles: branches—Pierment, 18 miles ; New- 
burg, 19 miles: Buffa!o. 60 miles; Erie International RR.. 5 mules; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension, 68 
miles; Buff. N. Y. & Erie, 140 miles; Suspeusion Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley. 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buiff., 15 miles; Bult. & Southw., 68 railes; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles Northern of N. J., 25 miles; 
Middletown & Crawford, 11 miles; N. ¥. Peun. & Ohie and branches, 573 
miles; total operated, 1,678 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease; and on May 14, 1883,the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 

» the road was opened to Dunkirk April 22, 1851. he company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1, 1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E. 
& W. Coal & RR. Co. is an auxiliary corporation trom which advances 
of $2,039,335 are due, as per balance sheet of Sept. 30, 1887. 

STOCK AND BoONDs.—Preferred atock has a prior right to 6 per cent 
(non-cumulative) from the net protits, “as declared by the board of di- 
rectors,” but the U. 8. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are sutticient. 

Prices ot com. and pref. stock since June, 1878, have been as follows: 

m.—In 1878, 753@2249; in 1879, 2138@49; in 1880, 30@514¢; in 1881, 
39% @5278; in 1882, 3344 @43 4; in 1883, 2678@407g; in 1884, 114g@2833; 
in 1885, 9144@27 7s; in 1886, 2242W383s; in 1887, 241.2355; in 1888 to 
May 18, inclusive, 22°%:@29s. Pref.—In 1878, 2112@38; in 1879, 374 
@78 12; in 1880, 47@9344; in 1881, 801456@964; in 1882, 67@88%4; in 
1883, 72@83: in 1884, 20@71: in 1885, 18@57; in 1886, 501.@81%; in 
1287, 59@76: in 1888 to May 18, inclusive, 53@65%s. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated wwortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take p’ace till six successive 
coupons are in default, but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), and redecem- 
able at 110 on three months’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, and the coupons are deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mort. for $7,500,000 was issued in 1885 ($3,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The Income account for several years 
showed a considerable surplus over fixed charges, but in 1883-84 the 
income fell off largely, and there was a deficit below interest, and three 
coupons, June, 1884, to June, ’85, on the 2d consol.bonds, were passed. 

From October 1, 1887, to Mar. 31, 1888 (6 months), gross earnings 
were $13,241,936, against $12,820,674 in 1+86-7; net, after deducting 
proportions due leased lines, $3,311,607, against $3,372,390. 

The annual report for year ending Sept. 30, 1887, was published in 
the CHRONICLE, VY. 45, p. 740. The earnings include all the leased lines: 








— = 1886-7. 
by $ 

Total gross earnings........ 20,833,085 24,756,066 26,567,859 
Proport’n paid leased lines. 1,898,512 2,256,019 2,357,501 
‘eaving as gross revenue... 18,934,573 22,500,048 24,210,358 
Dperating expenses........ 14,347,516 16,388,638 17,390,673 
Wet Carmings.. ..ccccccecces 4,587,056 6.111,408 6,819,685 
Per centof op. expenses. .. 68°S689 6°2005 65°4975 














| INTEREST OR DIVIDENDS. | Bonds—Prinei ~ 
column headings, Ba eco notes Mit Mat? |S oF | amouns. late per] When [Whore Parable, and by|"aiuenicet 
lanation of column headings, &c., see note o o ar ‘ per en ere Payable, and by cks— 
em on first page of tables. Road. Bonds.| Value. |OUtSstanding|" “Cent. | Payable, Whom. | Dividenu. 
York & New England—(Continued)— 

_ mortgage (86,000,000 Ti Peeces sebécnnces e*| $21 | 1876 | $1,000 |$10,000,000| 6&7 J. & J. Bos.,SafeDep.&T’stCo.| Jan., 1, 1905 
24 mortgage ($4,002,000 are 6s)...... .....-.. ckr; 321 | 1882 1,000 5,000,000 |3 to5 &6 F. & A. Boston. Aug. 1, 1902 
Notes and debts tor terminal property........-.... cece | Bae ceee 1,386,532) 4&5 Various Boston. Feb.7, 1889-92. 

inal bonds for $1,950,000. ..................-.) sana i> mete a Eee Pa Ae Shes Sittin 0 3 <-. alta, i, 2k, Seeds 

New York New eon é Harlford—Stock. .......- 266 | .... 100 | 15,500,000 242 | Q.-J. |New Haveu,Co.’s Office. April 2, 1888 
Mortgage bonds, (for $5,000,000) .............--- r} 123 , 1883 |1,000&c} 2,000,000 4 J. & D..N. Y., Chem. Nat. Bank.’ June 1, 1903 
Harlem & Portchester, Ist mortgage guar....cckr} 12 | 1873} 1,000 000,000 | 6&7 |A. & O.) do do | Odct., 1903 

do 0 2d M., coup. or reg., guar..| 12 | 1881} 1,000, 1,000,000 4 jJ. &D.! do do June 1, 1911 

NW. Y. & Northern—1st mort., gold............ oo e060 ce} 54) 1887) 1,000 1,200, 5 g. A. & O. N. Y., Office, 6 Wall st.| Oct. 1, 1927 
2a mort., gold, (income till Dec., 1891)........... c 54 | 1887 1,000 3,200,000 SG 1. ..acee | None paid. | Dec. 1, 1927 

Sew York Ontario & Western—Common stoci......- GRY | anes 100 | 58,113,982 coco = |_ wee | codeccsce ee 
1st M., gold. for $4,000,000 (redeemable at 110)..; 320 | 1884] 1,000 ,450, 6g. M. & 8.\N.Y., Office 18 Exch. Pl] Sept. 1, 1914 

New York Penn. & Ohio—Prior tien,goid, $ & 2...c*| 432 | 1880 | 500 &e. 000.000 6 g. |M. & 8. London and New York. March 1, 1895 
ist mort., gold (no foreclosure till 1895,) $ & 2c*| 432 | 1880 | 500 &c.| 44,262,000 72.\3. & J.) do do i July 1, 1905 
2d mortgage, incomes, : { eer c*| 432 | 1880 | 500 &e.; 14,500,000 | 5 g. |M. &N., do do | May 1, 1910 
3d mortgage, incomes, $ & 2 ......-..-...-.-.--- c*| 432 | 1880 | 500 &c.| 30,000,000 5 g. My & N. do do | May, 1915 
Equip. trust bonds, s. f. 3 p. c., cum. (dr’n at 100); .... | 1888 | £100 £240,000 5 M, & N. London. | May, 1,1908 

HN. Y. Phila. é Norfotk--1st mort.. g.. $16,500 p.m.| 112 | 1883 | 1,000 1,848,000 6 g. J. & J./Phila., Penn. RR. Office. Jan. 1, 1923 
Income mort., non-cumulative, $10,000 per mile..} .... | 1883 | 1,000 1,000,000 6 leew 4 oO do Oct. 1, 1933 

R. Y. Prov. d Bositon—(Stonington)—Stock......... fe 100 5,000,000 21g ae Y., Central Trust Co.|May 10, 1888 
First mortgage. .......-- 20-222 ceeewee cooeeecees c*} 50/1869); 1,000 1,000,000 7 J. & J.) do do | Jan., 1899 
1s t mortgage (Stonington to New London)...... c 12; 1881; 1,000 | 00,000 4 A. & O.) do do | Aprill, 1901 

y.Y- 2s Beehawer Beacn—\1st M.. g., end’sed by L.I.c* 16 | 1887 | 1,000 | 600,000 5g. M. & S.\N.Y.,Treasurer’s Office.) Sept. 1, 1927 
Income bonds, non-cumulative........... ..- aie sens | ST 1 ese ,000,000 ae eee: Rie yt more o> | iene 

WN Y.Susqueh.é Western—1st M., g., Mid. of N.J....¢} 73 | 1880 | 500 &¢., 3,500,000 6g. A. & O.| N.Y., Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on Paterson Extension ..........] .... 1881 | 1,000 | 250,000 6 2. J. & D.|N.Y.Office, 15 Coitlandt Junel, 1910 
First mort., refunding, gold (2d M. on 72 miles)..c} 134 | 1887 | 1,000 | 3,750,000 5g. J. & J.N. Y., Nat. Park Bank.) Jan. 1, 1937 
New 2d M. ( $1,000,000 gold), 3d M. on 72 miles..| 134 | 1887 1,000 636,000 4lgc. F. & A.'N.Y.Office, 18 Cortlandt! Feb. 1, 1937 

_  Y¥. Tex.é Mex.—\1st M..g¢., $ or £&, gu. by So. Pac.c* ¥2 | 1882 500, 1,442,506 4x. |A. & O.\N.Y.,80.Pac.Co.;Lond’n Apr. 1, 1912 

Niagara Bridge & Canan’d—Stk, 6zrent.,N.Y.Cent.; 100] .... 100 | 1,000,000 3 A. & O.| N. Y., Cent. RR. Office.| Apr. 1, 1888 

Norfolk Southern—1st mortgage, gold............ c*, 75 | 1880 ,000 | 900,000 6 g. 'M. & §8.'Int. fund. till Sept., ’89 Sept. 1, 1920 

N2d mortgage, income (not cumulative)........-. e*; 75; 1881 1,000 = 1,000,000 6 > | eer Jan. 1, 1970 
New York & Harlem,—Owns from New York City to Chatham, COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 

N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 1884-85. 1885-86. 1886-87. 

RR. is used. This company owns the Fourth Avenue street railroad Credits — : 

The property (except the horse railroad) was leased April 1, 1873, for | rarnings—Main line & brs. 18,934,573 22,500,048 24,210,358 

401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- | Worxine expenses.......... 14/347.517 16,388 638 17'390.673 

jdends on the stock and the interest on the bonds. The pref. stock is $1,- - Fn aspen nintace sand ’ 

381,500, balance common. The Fourth ave. horse railroad was re-| Net earnings.............. 4,587,056 6.111,410 6,819,685 

tained, and extra dividends are paid out of its receipts annually in | payonia ferries—earnings.. 286,588 (292,521 272,527 

April. All operations are included in N. Y. Central & Hudson. Interest on securities....... 455,421 424.829 401.508 
New York Lackawanna & Western.—(Sce Map of Del. Lack: | Other credit items.......... 260,683 229,109 266,623. 

dé West.)— From Binghamton to Buffalo and International Bridge and —_ 

branches, 214 miles; built under the auspices of Del. Lack. & Western. Total credits .........cccce 5,589,748 7,057,869 7,760,343 

Opened Oct., 1882,and leased to Del. Lack. & West. for 99 years, with es GEE vcccscecccccce 6,966,691 7,043,258 7,158,544 





Balance.............e«.-.. Gf. 1,376,943 -sur. 14,611 sur. 601,799 


~* Allowing for full interest on 2d consol. bonds, whether paid or not. 
—(V. 44, p. 22, 90, 149, 212, 308, 369, 40), 166, 551, 602, 681; V. 45, 
p. 26, 143, 211, 212, 305, 437,722, 740,743; V.46, p. 228,371,538, 650.) 


New York & Long Branch,—This company was formed in 1881 
by consolidation of several roais extending from Perth Amboy to 
Bay Head, 38 miles. It is operated jointly by Cent. N. J. and Penn. 
RRs., at a guar, ren’l of $221,000 per annum. The Cent. RR.of New Jer- 
sey owns all of the stock, and under the reorganization $1,500,000 is. 
held as security for the new mortgage. The bonds are redeemable after 
June 1, 1899, at 110, and are guaranteed (endorsed), principal and inter- 
est, by Cent. New Jersey. In 1887 gross earnings were $652,039; net, 
$96,570. — (V. 46 p. 172, 255.) 


New York & Massachusetts.—Owns from Poughkeepsie to 
Bostou Corneis, 40 miles, and projected to Chicopee, Mass. This road 
embraces the former Poughkeepsie Hariford & Boston, foreclosed in 
1886, and is to be extended as a connection for the Poughkeepsie 
Bridge. The bonds have not yet been issued. Stock authorized, 
#2,500,000; par, $100; issued, $1,014,000. G. P. Pelton, President, 
Poughkeepsie, N. Y. 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Maas., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartford to Springtield, 27 miles; other 
sinali branches, 12 miles; total owned, 361 miles. Leased—Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; B. & A. RR.,1 
mile; Norwich & Worcester RR., 67 miles; total leased, 86 miles; also 
has running arrangements over 24 miles more. Total,471 miles. Con- 
trols Norwich & N, Y. Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Trustees of lst mort. are 
Boston Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and 
I. J. Kingsberry. Terminal bonds to fund the termina! indebtedness 
were authorized in Dec., 1887. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal- 
ance of term. 

Range incommon stock prices since 1882 has been: In 1883,174%2@ 
5214; in 1884, 8@1749; in 1885, 12%2@39%; in 1886, 3012@685g; in 
887, 3454 @66; in 1888 to May 18, inclusive, 291l0@46. 

From Oct. 1, 1887,to Mar. 31, 1888 (6 months), gross earnings were 
32,501,137, agst. $2,414,958 in 1886-7; net $780,905, agst. $351,326. 

Annual report for year ending Sept. 30, 1887, in V. 45, p. 704. 
Operations, &c., tor four years past were: 


INCOME ACCOUNT. 


























1883-84. 1884-85. 1835-86. 1886-87 

Receipts— $ $ $ 
Gross earnings....... 3,337,90L 3,288,946 3,863,994 4,217,917 
Net earnings.......... 396,276 987,231 1,243,389 1,233,603 
Other receipts........ __31,846 23,473 35,411 65,768 
Total income..... 428,122 1,010,704 1,278,800 1,299,371 

Disbursements—- * $ 

Rentals paid ......... 88,903 130,132 66,235 66,636 
Interest on bonds*... 916,273 933,221 964,629 961,077 
Int. on floating debt. 10,113 28,769 *) ners 
Int.on car tr’sts& mis. 82,108 32,041 9,507 8,543 
cs | tee tacit 133,000 135,975 
Tot’ldisb’ments. 1,097,397 1,124,163 1,267,640 1,172,231 
a ae def. 669,275 def. 113,459 sur. 11,160sur.127,140 


~ *Inelud. int. on cost of Boston Term. lands and full interest on bonds. 
—(V. 44, p. 22, 149, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 614, 
673, 704, 768, 820; V. 46, p. 171, 320, 538.) 


New York New Haven & Hartford.—Owns from Harlem June- 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle 
town and Suffield, 18 miles, leasea—Harlem & Portechester RR., 12 miles:;. 
Shore Line RR., 51 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 266 
This was a consolidation July 24, 1872, of the New York & New: 


miles, 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi* 
—_——— Miles Date | Size, or | Amount pal,When Due, 
For explanation of column headings, &¢., see notes; of of Par Outstandin Rate per When ‘Where rae, and by; Stocks—Last 
on first page of tables. Road.| | Bonds} Value. |~“*S* &/ Cent. Paya le Who Dividend. 
Wor olk Southern—( Continued )— | 
LTT e*) .... | 1881 | $1,000 | $250,000 A. & O. ‘Int. fund. till Oct., 1889) Oct. 1921 
do ey t. bonds ( ($270, ,000 secured by coup ‘aot ooee | Bee 300 | 345, aes 31g t 6 Yearly. = Y., Mercantile Tr. Co. 1920 & 1921 
Norfolk a Mars. —Common stock. ............-..- 554 | .... 100 | _7,000,00 coco | #+;+#§ .é$cosscceece ff . seneaoalt 
Preferred (6 per cent) stocK................-.---e0-  . 100 | 22,000, 000 31g serip. a ae Jan, 15, 1884 
General mortgage, gold (for $11,000,000)...... e*; 428 ;1881; 1,000 6,912,000 6g. M.& N. NY. Kaas. Tr. nase May 1, 1931 
lst M., gold, on New Riv. div. .................... c*; 127 | 1882 1,000 2,000.000 6g. A. & O. April 1, 1932 
Improv. & Ext. m., gold, ($8,000,000 author’d).c*| 533 | 1883 | 1,000 4,100,000 6g. F. & A. do z= Feb. 1, 1934 
Adjustment mort., gd (red’ble after ’94 at 110).c*| 533 1884 | 1,000 1,500,000 7 &. | 7? do do Dee. 1924 
ist M. Clinch Valley Div., gold'($15,000 p.m.).c*; 115 | 1887] 1,000 2,500,000 5g. M.& S. do do June i? 1957 
CT TE. in ctins ddiitenbedamadadadaetdetpedeoesese cace | Se Sen 1,103,520 én Pee do do Various. 
Conv’ ble debent’res (red’ble on 30 days’ notice).c*| ... 1884 500 525,000 6 J. & J. er hia Office. | Jan. 15, 1894 
Nortolk & Petersburg—2d mort................-- c} 81 1868 1,000 96,000 8 J. & J..N. Y.Cen. Tr.Co. & Phil.| July 1, 1893 
South Side—Ist pref. con. M.(ext. in ‘85-"86-’88).ec} 133 | 1868 | 1,000 503,000 |5,6&8 J. & J. ao ado 889 to 1900 
do 2d do guar. Petersb’rg. P 133 | 1868 | 100 &e. 395,300; 5&6 J. & J. do do 1829 to 1906 
do 3d — Eg OOOO LO 133 | 1868 | 100 &e. 452,800 6 J. & J.) do do Jan.1,’96-1900 
Vinge See. —Enlarged m.(extend’din’84)..c} 214 | 1854 1,000 985,000 5 J. & J.| do do June 30, 1900 
do 4th mortgage.............- 214 | iss6 1,000 1,000,000 8 J. & J.! do do Mch. L, 1900 
N Gereline~ttecht, com., 6 % till 1901. Rich. & D. SBS i cece 100 ,000,0 3 M. & 8. | Burlington, N.C, Mar. 1, 1888 
Pref. stock—6 p. c. rental till1901. Rich. &D..| 223 | 277: 100 1,000,000 3 M. & 8. do do Mar. 1, 1888 
| RRA NTT SE Lene | 223 |’67-68 500 210,000 ~ M. & N.) do do | Noev., 1888 
North Pacific Coast—1st and 2d M. (1st M.sink. fd.) 76/1881! .... | 1,090,000 TS §} (i ny 1, 1901 
lst mort. North Pacitic Coast Extension Co...... -| ann ae’ ie. | 150,000 _. ee eS | ae | Jan. 2, 1889 
No. Penn.- Stock, 8 ° guar. 990 yrs., Phil. & Re: ad..| a? gees 50 4,556,550 2 Q.—F. Phila. O., 240 So. 3d st.) May 25, 1888 
Ss dcccseacumssnneuetecasdsbeadescesessenns 56) .... |500 &e. 1,500,000 7 M. & N. do do ay 1, 1896 
EEE EE ere tee = .-.- | 4,499,500 7 J. & J. do do Jan. 1, 1903 
Bonds secured by $1, — Ee ene. 1881 ecee | 1,143,000 6 M. & 8S. do do Sept. 1, 1905 
Wortheastern (S. O.)—StOCK.......ccccccccccccccccccs |) pene 50 | 900,000 3 ee a Juvn. 1, 1887 
OPEL LLL ETAT OO c| 102. 1869 500 820,000 8 M.& 8. Charleston, Office. Sept. 1, 1899 
i a i a ahE cn enna insted niiunia ¢| 102 | 1869 | 500 | 322.000 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... eee. | 1883 | 1,000 | 694,000 6g. J. & J.N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal. j—1st mortgage ($6,300,000), gold... 149 | 1877 , 1,000 3,964,000 6g. iJ. & J.iN.Y., ‘Southern Pace. Co.| Jan. 1, 1907 
_ San Pablo & Tulare—1st ($3,750,000), s. fd. 1 p.e. 47! 1878! 1.000 1.023.000 62. A. & O. "do do April 1, 1908 











Haven and the Hartford & New Haven railroads. 
the N. Y. & Har. RR. from Williamspridge into N. Y. City and pays a- 
large rent therefor. The company leases the Harlem River & 
chester Rairoad, and guarantees the bonds. In 
Canaan road,the Naugatuck, the New Haven & Northampton and the 
Hartford & Connecticut Valley were leased for 99 years, 

From Sept. 30,1887, to Mar. 31, 158, 6 mos., gross earnings were 
$4,600,969, against $3,624,659; net $1,452,409, against $1,298,278; 
surplus over fixed charges 47 14, 518, against $878,364. 

aaa year ends Sept. 30. Annual report for 1886-57 was in V. 45, p. 
é 














1883-84. —_ — 1886 87. 
Total gross earn’gs.... 6,887,259 6,895,824 7,601,946 7,830,209 | 
Oper.expen. & taxes. 4,655,044 4,419,288 4,775,820 5,434,288 | 
Net earnings.......... 2,232,215 2,446,536 2,826,126 2,455,921 
Disbursements— 
Rentals paid..... .... 422.992 425,668 442,876 452,028 
Interest on debt...... 250.052 250,000 250,000 250,000 
RS eye a 044 675,668 692,876 702,028 
ee 9,171 1,770,868 2,133,250 1,753,893 
Dividends paid,10 p.c. i 530, ‘000 1,550,000 1,550,000 =1,550,000 
iia ics cain 9,171 220,868 583,250 203,893 
(V. 44, p. 58, 212, 4935, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673 


790; V. 46, p. 289, 650.) 


New York & Northern.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; also double ;rack branch from 
Van Cortlandtto Yonkers, 4 mil s; total,58 miles. The former N. Y. 
City & Northern was sold in foreclosure Aug. 17, ’°87, and this company 
Was Organized with common stock of $3,000,000 and pref. 5 per cent 
stock of $6,000,000. ‘ihe following directors were elected: A. Baylis, 
D. E. H. Bonner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hol- 
lister, A. Lichenstein, J. J. McCook, A. Marcus, Ww. Mertens, R. Kandall, 
G. W. Smith and G. L. Stone. Joel B. Erhardt, President. 

Trustee of lst mortg. is Central Trust Co.; of 2d mortg., Farmers’ 
Loan & Trust Co. 

For year ending 8ept. 30, 1887, gross earnings were $484,380, against 
$523,351 in 1886; net, R65, 731, against $111,676. (V. 44, p. 90, 211, 
ar pyre 586, 752; V. a5, p. '135, 172, 240, 272, 512,643, 820, 856; 
vy. 46,p 


New York Ontario & Western.—Owns from Oswego, N. Y., 
= Cornwall, N. Y., 273 miles; branches to New Berlin, 92) miles: 

0 Delhi, 17 miles: to Ellenville, 8 miles; total owned, 320 miles; leases 
Randallaville to Utica, 32 miles, and C linton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles by payment of trackage; total operated, 417 miles. In May, 1886, 
made an agreement with the D. & H. Canal Co. for operation of the 
; 1.C. & Bing. and the Rome & Clin. roads for 30 years on a percentage 
basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
closure Noy. 14, 1879. 


| 





| on 
Present company organized January 22, 1880. | of the old stock, income bonds and scrip not yet exchanged. 


Of the $4,000, 000 of 6 per cent first mortgage bonds $2,000, 000 were | 
used to retire the pref. stock. An important agreement Witu New Youk | ponds and ¢ oupon serip, and the exchange was generally accepted by 


Central & Hudson was madein 1888. (V. 
From Oct. 1, 1887, to March 31, 

$727,120, against $613,647 in 1886-87; net, $62,700, against $50,431. 
In the year ending Sept. 30, 18*6, gross earnings were $1,492, 851; 

net, $221,999. In 1886-87 gross, $1,480,564; net, 

over interest, &c., $72,816. See annual report in V. 45,1] 

—(V. 44, p. 212, 276, 308, 434, 451, 654, 713; V.45, p. M6, T43, 240 

272, 437, 673, 792, 818; v. 46, p. 75, 255, 610.) 


46, p. 75.) 


New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; 
other branches, 9 miles ; total owned, 431 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 27 m.; total operated, 575 miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. Sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, and reor ganized by a London committee 
of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per cent interest in cash during three years. 

é first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in de ‘terred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is— pref. $10,000,- 

; com., $34,999,350; par 100; the deferred warrants Sept. 30, ‘97, 
were $6, 859, 364. Bonds above are also secured on leasehold estates, 

A lease to N. Y. Lake Erie & Western from May 1, 1883, was moai- 


fied from April 1, 1887. The renta) is 32 per cent of all gross earnings 
,000, and increased by 1-10 of 1 per cent on each $100,- 


ap to $6, 


188 (6 mos.), gross earnings were | 


> + ee 609; surplus | 


| 


| 
' 


| ments, _ yy 6. 





The company uses | 100 of gross earnings above $6,000,000 until the gross earnings are 


$7,250,000, and then 33! per cent of all earnings. Butif 32 per cent 


-ort | of the gross earnings should ever be less than a specified minimum sum 
July, 1887, the New | of $1,757,055 to be paid yearly, then the deficit is to be made up without 


| 


| | trusts. 


interest out of the excessin any ‘subsequent year. Out of the rental paid, 
the N. Y. P. & O. has to pay its interest and rentals, and $331,746 car 
See V. 45, p. 211, 614. 

From Oct. 1 to Dee. 31 in 1887 (3 months). gross earnings were 
$563,683, against $548,334 in 1886; net, $547,861, against $535,408 ; 
surplus over charges, $226,895, avainst +200,667. 

Earnings for year ending Se pt. 30, 1886, $6, 161 ee net, $2,011,522; 
| rental to N.Y. P. & O., $2,001,401; 8: arplus of N. Y. P. & cO. after all pay- 
In 1886- 87, gross, $6,365.127; net, $2,155.126; rental 
N. Y.to P & O., $2,036,841; surplus of N. Y. P & 0. after all pa 
Rt oA $5,370. (V. 44, p. 342, 370: V. 45, p. 84, 143, 211, 614, 673; v. 
46, p. 201, 320, 480.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape C harles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles; total, 112 ‘miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
tield, 38 miles. Capital stock, $1, ty. ,370; par, $100. Gross earnin 
in 1886 were $425,906; net, $61,118; deficit under all interest, $78, 
063. Gross in 18387, $503. 156; net, $93,007. A. J. Cassatt, Pres., 
Philadelphia. (V. 46, p. 228.) 


New York Providence & Boston.—Owns from Providence, R, 
[., toGroton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
Aly miles; Operates also Paw tuxet t branch roads, 5lg miles; total oper- 
ated, 82 miles. In Mav, 1888, took a lease of the Providence & Worces- 
ter Railroad for 99 years at 10 per cent per annum on the stock. 
Owns «a waionmty interest in the Providence & Stonington 
Steamship Line, which has a — of $1,400,000. In Feb., 1888, 
#%1,000,000 new stock was issued t> provide means for bridging the 
Thames. In year ending e°- 30, 1887. gross earnings were $1,276, 
798; net, $408,358; add 8S. divide nds, $120, 735. In 1885-86, gross, 
$1, 237, 120; net, $376, 073.—(V. 45, p. 819, $20; V. 46, p. 134, '5¢3.) 


New York & Rockaway Beach,.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale amen 
Long Island City, 642 miles; Fresh Pond to Bushwick, 248 miles; Wood- 
baven to Brooklyn, 649 miles; total operated, 2644 miles. fhe stock is 
$1,000,000. Controlled by L. I. RR. Co., whose endorsement is printed 
ou first mortsage bonds. Foreclosure sale of the N. Y. Woodhaven & 
Rockaway road was made in June, 1887, and this sen » oiganized. 
—(V. 44, p. 713; V. 45, p. 13, 341; V. 45, p. 572, 856 


New York Susquehanna & Western, Jersey City, N. J., to 
Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N. Y., 
21 miles; other branches, 12 miles; leased— Unionville, N. Y., to Middle- 
town, N. Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 
157 miles. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland ot New Jersey was organized. The New York Susc uehanna 
& Western was aconsolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000; par, $100. The New Jersey Mid- 
land junior securities were exc hangeable into stock of this compan 
certain terms, and the exchanges up to Jan. 1, 1888, left $1,442,94 





In Dee., 1886, new 5 per ct. bonds were offered for the first mort. 
bondholders, though some few held out. 
Anunual report for 1887 was in V. 46, p. 198, 256, 


| has been as follows: 


Income account 








1884, 1885. 188°. 1887. 

Rereipts— $ aa $ % 
| Total gross earnings..... 1,034,208 1,092,355 1,129,441 1,395,185 
. | Net earnings............- 416,521 474,835 ay 94, 286 597,592 
EE Ora eon 1,023 27,159 
Total net income..... 416,521 474,835 501,309 624,751 

Disbursements— = 

EES 411,000 *322.095 ‘%*327,°65 443,661 
LT aes 25.000 25,' GV 24,500 26,495 
Car t.ust obligations .... 83,192 92.352 i ¥ reas 
Total disbursements. 519,192 439,447 70,156 


df.102,671 sur. 35,383 ar il s75eur.154 "395 


° Half interes tonly paid on N. Y. Sus & W. firsts and debentures. 

—(V. 44. p. 22. 149, 308, 619, 752; V. 45, p. 143, 211, 500; V. 46, p. 
134, 198, 256.) 

New York Texas & Mexican,-— Line projected from Rosenberg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Stock, $643,040, There are also $75,500 66 yet 
outstanding. In September, 1885, sold to So. Devel. Co and is oper- 
ated by the So. Pacitic Co., which guarantees the 4 percent bonds. 
From Jan. 1 to March 31,in 1888 (3 months), gross earu’s- were $23,- 
437, against $31,579 in 1887; deticit, $18,568, against $-,1456 In 1886 
gro-s. evrnings were $154,858; net, $9,006. In 1887 xi Us, $170,526; 
net $22,107. (V. 43, p. 133, 163; Vy. 44, p. 335, 344, V. p. 40, 458.) dE 
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For explanation ape so gs, &¢., see notes re ej " “—. * | Amount |p t — a i dt Pt Pete Foe * 

or exp column headings, &c., ar ate per| en ere Payable, and b ocks— Last 

on first page of tables. Road.| Bonds| Value. |OUtSstanding | "Cent. | Payable Whee. 7) “Dividend. 

Merthert. Fi. TE. Bia. .cccccccccccccccccccecccecees< Sei vtec $100 | $2,997,300 3 .--._ |Bost.,Cone’d or Leban’n} Mav 1, 1888 
Morthern Central—Stock.......... ccccccccccccccce 364] .... 50 7,150,000 4 J. & J.| Baltimore & Philadel. | Jan. 16,1888 
1st mortgage, State (Maryland) loan.............. mee) ‘sees onie 1,500,000 6 Q.—J. Annapolis. [rreaeemable, 
iin eine eet ein aemneahitied c*} 138 | 1865 | 500 &e.| 1,126,000 6 A. & QO. Baltimore & Philadel. | April 1, 1900 
Conso)idated mortgage, gold...........-..-.----- ce} 138 | 1868 1,000 2,599,000 6 g. J. & J. Baltimore, Treas. Office.| July 1, 1900 
Consolidated mortgage, gold .................-... r} 138 | 1868 | 1,000 05,000 6 4. |A. & O.) oO July 1, 1900 
Cons. gen. M.,g., 8s.f., ’wnat100, org A&B..c) 138 |1874-5) 1,000 2,289,000 62g. J. & J.| London & Baltimore. | July 1, 1904 
do do aes Gb accscntcsccns | 6 6 teee |1876-7| 1,000 ,000, 6g. J. & J.| Baltimore, Treas. Office.| July 1, 1904 
o do (Ee com ites 1. ae + ae 1,220,000 419g./A. & O.| do April 1, 1925 
2d gen. M., “A,” (sinking t’d $30,000 after ’87)c*; 138 | 1876 | 1,000 2,758,000 5 J. & J do Jan. 1, 1926 
do BO ccvccceccccsccecccccess<O") 198 | 1876) 1,060 1,000,000 5 J. & J. do Jan. 1, 1926 
Union RR.,1st(ass’d) $117,000 end by Balt. City.c’* 9 67-70, 500 &e. 900,000 6 J. & J.) N.Y. & Baltimore. Jan. 1, 1895 
do 2d mortgage (assumed) $ or £...... c 9 | 1873! 1,000 600,000 6 g. |\M. & N..N.Y., London & Balt’re.| May 1, 1900 

Northern of New Jersey—\st mortgage, extended... 21 | 1878 | 100 &e 125,700 6 J. & J.J. City, Hudson Co. B’k.| July, 1888 

3d mortgage (for $700,000). ...............---.--. 21 | 1887 | 100 & 2.9,000 6 J. & J.) ado do 1+17 

Northern Paevfic—Pref. stock(8 p. c., not cum’tive)./3,103 | .... 100 | 37,684,160 |Allsqcert| .... | $$ = — caecccne.. Jan. 15, 1883 

I aisle cin nancies ineblane saiinine ait Bekee | vces 100 | 49,000,000 nett Tee ae ee Dee. 1, 1933 
ist M. and Id gr., Missouri Div., dr’n. at par..c*&r| 205 1879 | 500 &e 2,037,500 6 M. & N. N. Y., Mills Building. | May 1, 1919 
ist M andld er., P. d’Or. Div., dr’n at par..¢*&r;) 225 | 1879) 1,000 2,652,000 6 i'M. & S.} do do Sept. 1, 1919 
Cons istM ld gr,g., $25,000 p.m., dr. at110.c*&#r 2,134 | 1881 |1,000&¢; 46,878,000 6g. iJ. & J.! do do Jan. 1, 1921 

( 2d m., gold, land grant........... c*&r, All | 1883 |1,000&e! 20,000,000 62. A. & O. do do Dec. 1, 1933 

Gen M sink. f’d, gold (for $12,000,000)..c*&r,; All | 1887 | 1,000 8,000,000 6g. J. & D.| do do Dee. 1, 1937 

Dividend certificates............. esethoinacsnnen ---- | 1883 | 500 & 1,600,000 6 J. & J.! do do 907 

Jas. Riv. Val. KR. ist M.. gold, guar.,s. f...... c* 64 | 1886) 1,000 963,000 6g. \J. & J.! do do Jan. 1, 1936 
Spokane & Palouse, Ist M., gold, guur., s. f..... c* 73 | 1886; 1,000 1,168,000 6 iM. & N.! do do May 1, 1936 
Duluth & Manitoba, Ist M., gold, guar., 8. f....c*; 110 | 1886 1,000 1,650,000 6 g. J. & J.) do do June 1, 1936 
a) do Dakotaex., lst M.,g., guar.,s.f. 97 | 1887 | 1,000 1,451,000 6g. J. & D. do do June 1, 1937 
Helena & Red Mountain, lst M., gd., guar., 8. f..c* 16 | 1887 1,000 400,000 6 g. |M. & 8.! do do March 1, 1937 
Helena Boul. Val. & Butte, Ist M., gd., gu., s. f.c* 30 | 1887 1,000 600,000 6x. M. & N.! do do May 1, 1937 
Drummond & Philipsburg, lst M., gd., gu., s. f.c*| 25°28 | 1887 | 1,000 516,000 5. J. & D.! do do June 1, 1937 
Helena & Northern, lst M., gold, guar.,s. f..... c*} 1242 | 1887 | 1,000 250,000 5g. J. & D.) do do June 1, 1937 
Missoula & Bitter R. V., lst mort, g,, guar.,s.f.c*} ... 1887 1,000 (2?) 5 zg. |\JI. & D.| do do June 1, 1937 
No. Pae. La Moure & Mo. R., 1st M..g.,quar.,s.f.c* 21 | 1*87 1,000 318,000 | 5g. |J. & D.! do do June 1, 1937 


Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
eapeny to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk Southern,.—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1,1883. Owns from Norfolk, Va.. to Edenton, N. C., 75 
miles. Capital stock, $1,000,000; par, $100. The holders of 1st mort. 
and debenture bonds funded their interest for five years, Sept. and Oct., 
1884, to March and April, 1889, respectively, until which dates the 
funded interest bonds bear 312 per cent interest, payable yearly. After 
that 6 per cent semi-annually. Gross earnings in 1887, including 
steamboats, $282,167; net, $77,233; surplus over all payments, $13,- 
Lose in 1886, $210,200; net, $66,002; surplus over all payments, 


Norfolk & Western.—( See Map.)—Owns from Norfolk, Va..to Pe 
tersburg, Va., 81 miles; Petersbi.rve V‘1., to Lynchburg, V2. 123 miles» 
ag Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point» 

a., 10 miles; Junction to Saltville, Va.. 10 miles; New River Division: 
75 miles; branches to mines, 22 miles; Cripple Creek extension, 29 
miles; total operated Dec. 31, 1887, 554 miles; under construction, 
Clinch Valley Extension, 115 nnles; branches to mine, 11 miies. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized asthe Norfolk & Western. 
The company has been progressive in developing its business, partic u- 
lariy the local traftic; and also by its Clinch Val'ey Extension will ob- 
tain another connection to the West and South. A full report of the 
company was in the CHRONICLE, V. 46, pp. 509 and 512. 

Abstract of Clinch Valley mortvage (Fiielity Ins. Trust & Safe D. Co 
of Phila., Trustee.) in V. 45, p. 541. 

he range of stock prices since 1882 have been as follows: In 1883, 
10@18; in 1881, 10@1249; in 1885, §@137%8; in 1#86, 8@27%; in 1887, 
13@23%38; in 1888, to May 18, inclusive, 15148@1949. Preferred—In 
1883, 32@41938; in 1884. 17@42; in 1885, 14@3419; in 1886. 25@5938; 
in 1887, 54142@557.2; in 1888, to May 18, inclusive, 4112@447z. 

From Jan. 1 to March 31 in 1488 (38 months), gross earnings were 
$1,147,911, against $901,107 in 1887; net, $471,284, against $364,472; 
surplus over charges $208,033, against $83,039. 

The annual report for 1387 was published in the CHRONICLE, V. 46, 











was authorized, of which $1,142,000 to be held to retire debts of prior 
lien. Stock, $900,000; par, $50 In the year ending Sept. 30, 1887- 
gross earnings were $554,253; net, $151,186; adding other receipts, 
surplus ov. r interest and dividend (3 per cent) was $24,489; in 1885, 
86, gross, $558,633; net, $121,765. (V. 43, p. 717; V. 45, p. 401, 768. 

Northern (California).—Owns from West Oakland to Martinez, 36 
miles; Benicia to Suisun, 17 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 200 miles. Leased to the Central Pacific till Jan. 1, 
1907, at arental of $40,000 per month and guar. of principal and in- 
terest of bonds for Northern; and San Pablo & T, leased till 1908 for 
$13,800 per month and guar. of prince. and int. of bonds. In Nov., 
1886, new iease to Southern Pacific Co. was made. Moderate dividends 
have been paid. The Northern stock is $6,190,500, and San P. & T. 
atock $1,861,000; par both #100. Gross earnings in 1886 were $2,762,- 
750; net, $1,699,059; dividend, 2 per cent. [In 1887 gross, $1,999,- 
5645; net, $1,113,376. W. V. Huntington, President, San Francisco. 
—(V. 46, _p. 650.) 

Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Operated by Boston & Maine under an agree- 
ment for one year from Nov. 1, '887. In 1886-7, net income from 
rental and interest account was $210,275; dividends of 6 per cent, 
$179,838. The only liabilities are a guaranty of $500,000 Concord & 
Claremout Railroad bonds, of which the Northern RR. owns $200,500. 
—(V. 43, p. 184; V. 44, p. 370, 544, 712; V. 45, p. 26, 612, 673.) 

Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa, 
139 miles; branch—Hoilins to Green Spring Junc.,9 miles; leases—Sham- 
okip Vailey & Potisville RR., 28 miles; Elmira & Williamsport Rail- 
road, 7* miles; operated av cost—Elmira & Lake Oxtario RR., 103 
miles; track of New York Lake Erie & Western used, 7 miles; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. he terms of the several leases wiii be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union Railroad in Baltimore, $600,000; in 1887 this was 
increased to $1,200,000, and a dividend of ten per cent in Northern 
Central stock was paid to stockholders July 15, 1887. The consolidated 
general mortgage (gold) cf 1874 was for $10,000,000 to retire all prior 

















err note! 4 reatiecmmegerirs sty bonds. Of the above bonds $2,366,000 are sterling or dollar, interest 
Pp. 509, 512. The earnings and expenses for four years were: payable in London or Baltimore, and the balance are dollar bonds, 
- 188 885. 1886. 1887. | interest in Baltimore. The Pennsylvania RR. owns $3,322,8v0 of 
Earnings— $ _8 Lonty-— | above stock. 
Passenger..........- 521,192 458,445 426,231 685,2°7 the 2d general mortgage provides that $30,000 yearly shall be ap- 
Freight wie Se tg octgiaiaai 2,025,08 2,138,120 2,580,827 3,405,220 plied to the “purchase and redemption” of series **A” bonds. 
Mail, express, &c.... 164,875 174,525 174,998 164,317 |" Prom Jan. 1 to March 31 in 18488 (3 months) gross earnings were 
‘ rose ' ~ - rs F a $1,333,2.3, against $1,517,960 in 1887; net, $359,209, against $640,642, 
Total grossearn’s. 2,711,154 2,771,120) 3,252,056 = 4,254,794 olin fiscal year ends December 31, and the report fo: 1887 was in 
Operating @Xpevuses. 1,516,858 1,649,291 1,960,910 2,483, 780 the CHRONICLE, Vv. 46, p. 226. 
Net earnings........ 1,194,296 1,121,829 1,291.146 1,771,014 INCOME ACCOUNT. , F 
P.c. of op. ex. toearn 55°9 60°U0 60°29 53°38 P 1884. 1885. 1856. 1857. 
INCOME ACCOUNT. _Receipts— aan nesless @onne 
1884, 188? 1886. 1887. Gross earnings........ 5,521,876 5,490,923 5,474,617 ‘ 926 
$ $ ; Net earnings.......... 2,053,482 2,235,309 1,931,949 2,073,484 
Net income ......... 1,194,296 1,121,829 1,291,146 1,771,014 | Other receipts....... - 263,829 254,070 277,348 251,125 
Disbursements— os a — 
Inter. on bonds, &¢.. 953,436 1,139,991 1,184,547 1,237,134 Total income........ 2,317,311 2,489,379 2,209,297 2,324,609 
DEE cence  eciennons 55,699 9,239 7,849 Disbursements— $ ~ ~ : 
Rentals |’s’d lines,&c*. 461,761 442,203 446,997 460,819 
Total disbursem’ts. 953,436 1,195,690 ,193,786 1,244,983 | [Interest on debt t...... 935,014 931,272 903,041 951,107 
Balance for year.... sur.240,860 def. 73,861 sur. 131,663 sur. 635,528 ayer ye a : ~ eae 520,000 520,003 — —e 
~ * Includes income from investments, &c ate of dividend...... 
‘ : ’ aE ‘ 46,51 53.690 See: amaien 
~(V. 44, p. 22, 149, 212, 309, 335, 401, 434, 458, 482. 493, 496.586, eee erate a ae rolLaia 105753 
654, 751; V. 45, p. 113, 178, 541 614; V.46, p. 134, 199,353, 436, 509, | Tot-disbursements... 1,963, 947,100 1,914, 1957, 
51 2, 574.) ; Balance, surplus..... 354,025 542,214 294,484 366,737 
North Carolina.—Owns from Goldsboro to Charlotte, N.C., 22% m. | “> {heinaes rent of roads and interest on equip. t Includes car trusts. 


The property was leased Sept. 11, 1871, to tie Richmond & Dar ville 
ad fer 30 years at a rental of $260,000 per vear. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 
83,000.00, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. Rental, &c., in 1885-86, 
$273,729; expenses, $24,322; balance, $249,407. Rental, etc., in ’86-7, 
$274,849; expenses, $24,660; balance, 250,189; div’s paid, $238,698. 

North Pacific Coast,—Owns from San Francisco to Duncans, Cal., 
79 miles; branch to San Rafael, 2 miles; leased, San Katael to San 
‘Quentin, 4 miles; and Duncan’s Millsto Ingram, 7 miles; total oper- 
ated, 92 miles. Stock, $2,500,000; par, $100. In 1886 gross earnings 
were $311,769; net income, $55,072; deficit under fixed charges, 
$19,867; in 1885, gross, $289.557; net, $54,998. 

North Pennsylwania.,—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; [ron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 6@7 p.c.on stock till t.1883, and 8 per cent thereafter. 


Northeastern (SS. C.)—Owns from Charleston, 8.C., to Florence, 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter. 8.C., 3% miles. 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Noy., 1882, the above consol. mortgage 





—(V. 44 p. 83, 149, 273, 276, 401, 782; V. 46, p. 226.) 

Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kill, N. Y , 21 miles; leased Sparkill to Nyack, miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. The stock is $1,000,000; par $100. There 
are also $35,000 2d mortgage bonds due March, 1889. Dividends are 
paid as earned on the rentai. Rental received in 1886-87 was $102,666; 
dividend paid 4 per cent. (V 44, p. 11%; V. 46, p. 255.) 

Northern Pacifice.—(See Map.)—LINE OF ROAD—On June 30, 1887» 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 
24 miles; Portland to Tacoma, 143 miles; South Prairie branch, 
miles; Pasco to east portal of tunnel, 174 miles; Tacoma to west 
portal ef tunnel, 78 miles; Switchback over Cascade Mountains, 7 
miles: Pavallup Junction to Stuck Junction, 7 miles; Duluth to Supe- 
rior, 7 miles; Spokane Falls & Idaho RR, 14 miles; owned, 2,202 
miles. Leased and controlled—Brainerd, to St. Paul and branches, 147 
miles; St. Paul to Minneapolis and branches 16 miles; Little Falls & Da- 
kota RR., 88 miles; Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo 
& Southwestern RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; 


J amestown & Northern RR., 103 miles; Rocky Mount RR. of Montana 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Miles | Date Sze 0T| amount INTEREST OR DIVIDENDS. | pal. When Duct 
For explanation of column headings, &c., see notes; 0 0 ar Rate per} When | Where Payable, and by! Stocks—Last 
on first page of tables. Road. |Bonds| Value. |OUtstanding) "(0 ¢. Payable Whom.’ : Dividends 
Northern. Pae. Ter.0o.—1st M., g. ($5,000,000)...c*| .... | 1883 | $1,000 | $3,000,000 6 g. |J. & J./N.Y., Winslow, L. & Co./ Jan. 1, 1933 
Norwich & Worcester—Stock, 8 %rental,N.Y.&N.E., 66 _.---. 100 | 2,604,400 4 J. & J.' Boston, 2d National Bk.| Jan. 5, 1888 
SAR: LA TITER: AE TS TR 66 | 1877 1,000 00,000 6 M. & 8.|Boston, N. E. Trust Co./March1, 1897 
Ogdensburg &@ Lake Champlain—Stock, common .| 118 | .-.. 100 | 3,077,000 S if, & JZ. Boston, Office. July 10, 1876 
SP ARLE ES -.-. | 1871 | 1,000 380,000 8 iM.& 8. do Mar., 18 
Mortgage bonds (redeemable July, 1890) ......... 118 | 1877 1,000 600,000 6 J. & J. do 897 
Consolidated mortgage (for $3,500,000) .......... 118 , 1880 | 500 &e. 529,650 6 A. & O. do April 1, 1920 
Income bonds, not cumulative...............------ | .... | 1880 | 100 &e. 999,750) 3&6 (A. & O. do April, 1920 
Ono. rs Missiesi i—Stock, common..............--- | 616) .... Lees 20 (og EE ee ee ee mame 
CE EOLA a OTLEY: | ees ==: 4,030,000 3% |M. & 8.|N. Y., Union Tru .| Mar. 1, 1 
ist general mortgage (for $16,000,000)......... c*| 624 | 1883 | 1,000) 3,216,000 5 iJ. & D. do ~ ss June 1, iss2 
Ist consolidated mort. ($3,445,000 ares. f.)......| 393 | 1868 | 1,000) 6,501,000 7 iJ. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling, 8. f....... ..-.-. | 393 1868 | £200 112,000 6g. J. & J. London. Jan. 1, 1898 
2d cons.mort., (cum. sink. fund.), no drawing..... 393 | 1871 | 1,000 3,715,000 7 ‘A. & O.! N. Y. Union Trust Co. April, 1911 
Spring. Div. (Sp.& Ml. 3.E.) 1st M. (for $3,000,000)| 222 | 1874) 1, 2,009,000 7 iM.&N. do do Nov. 1, 1905 
Equipment Tr., 10 per ct. drawn yearly at 100.c’, .... | 1887 | 1,000 505,000 6 A. & O.\N.Y.Kidder.Peab’y& Co; Oct. 1, 1897 
Ohio & Nortiwestern—1st mort., $12,000 per mile... 103 | 1886 1,000 950,000 6 J. & J.) N.Y.,1st Nat. Bank. | July 1, 1936 
2d mort., $7,000 per mile..............cccccoes eee | 103 | 1886 1,000 517,000 5 A. & O.\First coup. due Apr ,’89/ April 1, 1926 
Ohio River—1st mort., gold ($12.000 per mile....c*| 169 | 1886 00 2,000,000 5 g. J. & D.\N. Y. Central Trust Co.| June 1, 1936 
General mort., gold (for $3,000,000)............ c* 209 | 1887 1,000 | 2,280,000 5g. j/A.&9.| do do April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. m.) gold....c*) 132 | 1881 | 1,000 | 2,100,000 6g. J. & D.|N.Y., Corbin Bank’g Co.) June 1, 1921 
2d mort., income, non-cum. ($15,000 p. m.) g...c7| 132 | 1881 | 1,000 | 2,100,000 6g. \J. & D. do June 1, 1921 
Mort. on Extension ($15,000 per mile)............ = cscs (?) geome: Os sane 9) |. gies... « WAS eel 
Ohio Valley, Ky.—1st M., guld ($15,000 p.m.),s.f..c*, 100 | 1886 | 1,000 1,470, 5g. J. & J.) N. Y., Central Tr. Co. | July 1, 1926 
8 ad a ee c*} 483 | .... 100 | 11,564,600 34g J. & J.) Boston, Office. Jan. 1, 1888 
Bonds (not mortgage) coupon and registered.....| .... | 1874 1,000 | 1,692,000 7 (IM. & 8.! do March 1, 1894 
Bonds do 2,000,000 F. & A.) ........| .... /'75-6-7' 1,000 | 3,600,000 6 Various} do ix95-6-7 
Bonds do coupon and registcred .....; .... | 1882 1,000 00,000 44 J. & J.! do . 1, 189 
teeta oerticingesemtrtn oC) eee | 1886} 1,000 56,000 5 iA. & 0. ado April 1, 1891 
Bonods do te Dalat eS: 5A ait Cte Tr; .... | 1888 2 = 960,000 4 iJ. & J.| do Jan. 1, 193 
Bonds for Framingham & Lowell bonds .......... | .... | 1884} 1,000 498,000 44g A. & O.) do April 1, 1904 
Bonds of 1884 ..........2..ccccecccecccscecscceeee. Cs 1884 | 1,000 750,000 4 i. & J. do July 1, 1904 
| AAG 
ee 





—_-— 


$2 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
Jamestown, Dak., to Oakes (junc. Chic. & N. W.), 64 miles; — & 
alouse RR., Marshall, Wash. Ter., to Belmont, 44 miles; Helena & 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- 





























$11,254,034, agai 7: 
Bidse gost *sainst $9,470,123 in 1886-7; net, $4,734,573, agalust 


garcal year ends June 30. Report for 1886-87 was in V. 45, p. 192, 





























toba RR.. Winnipeg Junc., Minn, to East Gd. Fork, 110 miles; total _ 1884-85. 1885-86. 1886-87. 
leased and controlled June 30, ’87, 901 miles; total owned, leased and con- | Miles oper’d June 30.... . iti 2,668 2,808 3,093 
trolled, 3,103 miles. Thompson Junc , Minn., to Duluth, is owned jointly | Rarnings— ~ ‘ * 
with the St. Paul & Duluth. There have since been acquired the Hel. | Passenger........ .00.00....0... 3,075,882 2,297,218 3,269,703 
Boul. Val. & Butte RR., Jefferson City, southwestwardly, 30 m; the aaa glade 7,446,266 8,189,614 8,730,547 
Drum. & Philipsburg RR., Drummond, Mon., to Philipsburg, 26 m.,| Mail, express, &¢.... .......... 712,001 643,695 789,197 
the Hel. or. RR.. from near Birdseye Station, Mon.. to near conten <li 
Marysville, 121g m.; Duluth & Manitoba, Dakota extension, Grand 11,234,149 11,730,527 12,789,447 
Forks to near Pembina, Dak., 97 m.; the Missoula & Bitter Root Valley | Operating expenses and taxes. 6,196,301 6,156,264 7,173,020 
RR., from Missoula, Mon., southward, — miles, and the Nor. Pac. La 
Moure & Missouri River RR., La Moure to Edgeley, Dak. = ms ma Eee ee 5,037,848 5,574,263 5,616,427 
r % ; . e ° 
ORGANIZATION.—This company was chartered by act of Congress July CU. Of Oper. exp. to ear oe bn 52°48. 56°00 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 1884-85. 1885-86 1886-87 
x e “yor “<_< was be sections i Be in a —y § < ——t hn PS . “ 
erritories. é road was opene miles west from uth— 8- | Net earn ” 
marck, on the Missouri River—in 1873. Thecompany defaulted Jan., aioe e ace’ts & int. bal. mae Ot 938 $0938 
1874, and the road was foreclosed August 12, 1875, and r@organized by | Dividends on investments... 117°359 243319 374.549 
the bondholders’ committee Sept. 29, 1875. New preferred stock Was | General interest account... 21310 52578 86.879 
— = a _— ~ at for each eee bond fhe ee eee, ae = . 
n October, 87, this company agreed to a lease jointly w 1e Total... 
Union Pacificof the Oregon Railway & Navigation Cols property. See De namo a ‘sila aaa 5,231,070 5,890,098 6,090,793 
V. 45, p. 539. Interest on funded debt........ 4,123,949 4,339,094 4,456,536 
STOCKS AND BonDs.—The preferred stock has a preference for 8 percent | Rentals................ 2.2.2.2. 581,144 670,748 752,757 
in each year if earned, but is not cumulative. The common stock then | Guarantee to branch roads..... 352,154 673,550 696,650 
takes 8 per cent, and after that both share alike. The pref. stock claim on | Contributions to sinking fund.. 50,376 55,633 112,698 
net income is subject to expenditures for new equipment. Pref. stock is | Miscellaneous........ .2........ 7,341 39,774 6,445 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock. ee 5,139,111 5,778,899 6,025,086 
Of the stock $6,233,000 pref. and $14,075,100 of com. in Oct., | Balance,surplus................ 91,95 9 65,707 


1887,) was held by the “Ore. & Trans-Con. Co.” (See V. 45, p. 539 ) 

In Jan., 1883, a dividend in certificates of 111;9 per cent, amounting 
to $4,667,490, was paid ou the pref. stock, these certificates falling due 
Jan., 1888; butin June, 1887, the company offered to fund these into a 
5-20 6 per cent debenture bond, due 1892-1907. 

Prices of preferred stock since ’79 have been: In ‘80, 3938@6719: in 
*81, 641g@8S 1g; in ’82, 663471003; in 83, 49% @905g; in 84, 3744 @57 58; 
in 85, 36162653; in’86, 5312 @66%; in ’87, 4192376319; in’83, to May 
18, inel., 42%@541e. Common stock: In ’80, 20@36; in ’81, 32% @51; in 
62, 28% 725433; in ’83, 231875318; in 84. 14@27; in ’85, 15@3144; in 
"86, 22@3132; in °87, 2003455; in 88, to May 18, incl 197% @261s. 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insuflicient. 
Central Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bor.ds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum of the total amount 
of bonds issued began in 1886. and the bonds may be drawn at 110, 
After 1888 a similar sinking fund begins for the 2d mortgage bonds. 
The 3d mortgage for $12,000,000 was authorized Nov.. 1#87; (see V. 
45, p. 614) and an accumulating sink. fund begins in 1894 equal to 1 % 
of entire issue yearly for purchase of bonds at 105 p. c., or for their re- 
demption at maturity. The total issue of the Mo. Div. (Bismarck on Mo, 
Riv. to Yellowstone Riv. 205 miles) and Pend d@’Oreille Division (Junc- 
tion of Snake and Columbia rivers to Lake Pend d’Oreille 225 miles) 
bonds was $6,480,300, against which are reserved a like amount of 

e Northern Pacitic first mortgage bonds; the proceeds of land sales 
are applied to redemption of these divisional bonds at par. 

The James River Valley bonds are issued at $15,000 per mile ; Spokane 
& Palouse RR. bonds are issued at $16,000 per mile; Duluth & Manitoba 
and Dul. & Man. Extension bonds (trustees of latter mortg., Farmers’ L. 
-& T. Co.: see abstract, V. 45, p. 2/3), and Northern Pacific La Moure and 
Missouri River are issued at $15,000 per mile; Helena & Red Mt., Helena 
Boulder Valley & Butte, Drummond & Philipsburg, Helena & Nor. 
and Missoula & Bitter Root Valley lst mort. bonds are issued at $20,000 
per mile; all the foregoing roads are leased to No. Pacific at fixed rent. 
als, providing for the interest of the bonds and furnishing sinking 
funds beginning ten years after the date of issue respectively with 
which the bonds are to be drawn for redemption at 105. 

Other roads leased .and guaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
Btates and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1887, were estimated to be about 46,758,400 


acres, of which about 40,618,921 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 


general mortgage bonds cover all the other lands, the divisional mort- 
ase. having prior liens on their respective divisions. For the fiscal year 


6-7 land sales were 310,355 acres for $1,052,796, including town lots. 

For six months July-December, 1887, 187,124 acres were sold for 
670,216; total sales, including town lots, were $820,144. 

From July 1, 1887, to Mar. 31, 1888 (9 mos.), gross earnings were 





: 1,95 * © ’ 
—(V. 44, p. GO, 90, 149, 162, 185, 212, 309, 434, 540, 551, 701, 713, 
752, 782, 808; V. 45, p. 26.55, 166, 192, 203, 211, 264, 272, 273, 341, 
368, 369, 370, 373, 41, 437, 438, 472, 509, 539, 572, 614, 643, 688, 
705, 820; V. 46, p. 38. 134, 146; 171,191, 574, 593). 

Northern Pacific Terminal Co,—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severally, to 
the Northern Pacific RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to p 
interest, sinking fund and taxes. The sinking fund begins in 1893 an 
is to be sufficient to retire the bonds by maturity, bonds be 
drawn at 110 and interest. The stock of $3,000,000 is owned by sai 
three companies (40 per cent by Ore. Railway & Navigation Co., _ 
cent by Northern Pacific and 20 per cent by Oregon & California )» 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operatedsunder temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30. 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; in 
$24,157; dividends (8 p. ¢.), $207,824; surplus, $21,921. In 1886- 
gross receipts, $781,979; net, $293,108; payments for rentals, $40,220; 
interest, $27,165; surplus over 8 p. c. dividends, $17,900. (V.43, D. 607.) 

Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y.,118 miles. On June 1, 1886, a perpetual 
lease of this road was made to the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. 

In year ending March 31, 1886, gross earnings were $562,772; net, 
$223,415; surp. over int. charge, $12,362. In 1886-7, gross 
$683,213; net, $229,200; deficit under charges, $27,363. (V. 44, p. 212, 
714, 808; V. 45, p. 272, 564, 887; V. 46, p. 253.) 


Ohio & Mississippi.—This company owns a direct line from 
Cincinnati, Ohio, to East St. Louis, Dl..338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, DL, 
225 miles; total operated, 616 miles. The Eastern and Western divie- 
ions were sold in foreclosure and the Ohio & Mississippi Co. pre 
consolidation Noy. 21, 1867. The terms of preference in the pref 
stock certificates read as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 
perty of the corporation, afrer its indebtedness, and the holder thereof 
shall be entitled to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any payment of dividend upo 
the common stock; and whenever the net earnings” * * *® 
‘‘shall be more than suflicient to pay both said interest of 7 per cent on 
the prefe .cd stock in full, and 7 per cent dividend upon the common 
stock f r the yearin which said net earnings are so applied,” then the 
excess shall be divided equally, &c. 

Range of stock prices sinve 1882 has been as follows: Common—in 
83, 21@36%; in ’84, 1452@257e; in ’85, 104@2819; in ’86, 19380355; 
in ‘87, 21432; in’é8, to May 18,incl., 1742725. Pref.—in ’83, 96@ 
11249; in’34, 45@90; in ’85, 71@78; in °386,79@91; in’87, 75093, 

Fi-cal year ends June 30; report for 1886-87 in V. 45, p. 671. 































































































The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature. Cyrus C. Hines, of Ind., and 
Union Tr. Co., of N. Y., are mortgage trustees. 

From July 1. 1887, to Mar. 31, 188% (9 mos.) gross earnings were $3,- 
125,466, agst. $3,094,055 in 1886-7; net, $1,050,144, agst. $1,052,854. 

-(V.44, p. 60, 185, 309; V. 45, p. 113, 539, 671; V. 46, p. 76, 1738, 320.) 

Ohio & Northwestern.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches 20 miles, and 71 miles more 
under construction. The Cin. & Eastern, sold in foreclosure Jan. 5, 1887, 
was purchased by this company and changed to standard gauge.—V. 44, 
p. 59. The authorized Ist mortgage bonds are $2,000,000 at $12,G00 
per mile, and seconds $1,200,000 at $7,0L0 per mile. Stock authorized, 
$4,000,000; issued, $2,000,000. (V. 44, p. 421; V. 45, 673.) 

Ohio River.—(See Map.)—Road extends from Wheeling, West Va., 
to Point Pleasant, West Va., 169 miles, and Huntingdon, West Va., 40 
miles; total, 209 miles. The stock outstanding is $3,290,700. The out- 
standing bonded debt is equal to $16,308 per mile, of which $11,834 is 
let mort. and $4.924 general mort., the annual int. charge in 1887 was 
$151,000. The road was operated to Point Pleasant March 27, 1887. 

From Jan. 1 to Mar. 31, 1888 (3 mos.), gross earnings were $50,953, 
against $51,715 in 1887; net, $28,880, against $13,799. 

In 1887 gross earnings on 172 miles were $371,192, against $195,463 
on 94 miles in 1886; net in 1887, $190,837; surplus over fixed charges, 

55,605. 

2 Geo, W. Thompson, President, Parkersb’g, W. Va. (V. 44, p. 434, 727; 
V. 46, p. 171.) 

Ohio Southern.—The road will extend from §Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1887, Springtield, Ohio, to Wellston, with extensions 
and branches, 140 miles. Stock (par $100), $5,500,000, having been 
raised to this amount by vote in May,1883, to provide additional funds 
required for extensions, equipment, &c. (See V. 46, p. 538.) Gross 
earnings in 1886, $514,189; net, $174,987. Gross in 1887, $599,584; 
net, $288,718; surplus over interest, taxes, &¢c., $134,506. Alfred 
Sully. President. (V. 46, p 538, 650.) 

Ohio Valley.—Completed from Henderson, Ky., to Princeton on the 
Ches. Ohio & Southwestern. 89 miles; branches, 9 miles; total, 98 miles 
Charter provides for sinking fund sufficient to redeem bonds at maturi- 
ty; no drawings. Stoek ($20.000 per mile) is $1,960,000. P. G. Kelsey, 
President, Henderson, Ky. (V 46, p. 191. 

Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles, lines to Kingston, Plymouth, Somerset Junction, New sed- 
ford, Lowell and Fitchburg, Mass., and to Newport, R. L., 249 
miles, and numerous branches 95 miles in all; total owned. 464 
miles; leases—Fall River Railroad, 12 miles; Nantasket Beach RR., 7 
miles; total owned and leased, 483 miles. In 1883 a lease of Boston & 
Providence Road was made for 99 years. Report for 1886-87 was in 
Vy. 45, p. 612. Fiscal year ends Sept. 30: 

INCOME ACCOUNT 








a INVESTORS’ SUPPLEMENT. |Vor. XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Prin . 
DESCRIPTION. — Miles Date Size, a — — as a a > al, When Due ‘ 
For explanation of column headings, &c., see no 0 rt) ar r en ere Payable, and by 
on first page of tables. ; Road.| Bonds! Value. Outstanding Cent. |Payable Whom. Dividend. 

Ola Colony—( Continued)— 

i Rost. Clin. & Fitchb. a bonds 1869-70......-. c| 43 |'69-"70|)$500K&e.; $491,500 7 J. & J. Boston, Office. 1889 & ’90 
Bost. Clin.& Fitchb., mortgage bends. .......-.... c| 581|1874); 1,000 400,000 7 J. & D. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds... .... ........- ec; 120; 1880)! 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1,1910 

Omaha ¢& St. Louis—1st M., gold..........-.---- -- c* 144] 1887; 1,000; 2,717,000 4g.\J. & J| N. Y.,U.8. Trust Co. | Jan. 1, 1937 
Orange Beli—1st M.., g.,$5,000 p. m., red. atter 1892; 150 | 1887 | 1,000 700,000 5g. J. & J..N.Y.,Farmers’ L.&T.Co.| Jan. 1, 1907 
Oregon & Oal.—1st M.,g ($30,000 p.m.)dr’n at 100.c*; 475 | 1887 | 1,000 | 14,254,000 5g. J. & J.'N. Y., South. Pacific Co.) July 1, 1927 
r Paci 1st mort., land grant, gold.......-. .... | 1880 | 1.000 | 25,000 p.m 6 g. |A. & O.\N.Y.,45Will’mSt.& Lon.} Oct. 1, 1900 
Oregon Railway & Navigation—Stock.........-.---- 746 | .... 100 | 24,000,000 1% | Q.—J. |N. Y. Office, Mills Bldg.| April 2, 1888 
ort. bonds, gold, sink. fd. (drawn at 100)....-.. c¢ .--. | 1879 | 1,000} 5,547,000 6g. J. & J. do do July 1, 
Consol. mortgage, gold, $25,000 per mile ..... c&r| 749 |1885 | 1,000] 9,618,000 5 g. J. & D. do do June 1, 1925 
Oregondé Trans-Continental—S8t’ck(for $50,000,000)| ain een 100 | 40,000,000 lly . ry % CPi Oct. 15, 1883 
Trust b’ds,g.,$20,000 p.m., (8.f.Jep.c.) dr’nat105.c* 497 | 1882 | 1,000 | 10,063,000 6 g. |M. & N.'N.Y.,Farmers’L.& T.Co.| Nov. 1, 1 
Oswego & Rome—l1st mortgage guaranteed......... 2819) 1865 ,000 350,000 7 M. & N.\N. Y., Central Trust Co-| May, 1915 
Income mortgage bonds.............-----++----++- ---- | 1866 | 1,000 152,000 7 |F. & A. do do Aug., 1891 
Convertible bonds, 1,000 years torun............ | .--. | 1866} 1,000 107,000 7 F. & A.\N.Y. Office, 96 B’dway. 866 
Oswego & Syracuse—Stock, 9 p. ct. quar.,D.L.&W.| 35) .... 50 1,320,400 4144 F. & A.'\N. Y., Del., L. & W. RR.| Feb., 1888 
Consol. mortgage (guar. D. L. & W.).... .--.------ | .e-- | 1876 | 1,000 38.000 7 M. & 8. do 0 907 
Construction M., guar. prin. & int. (for $1,000,000) 35 | 1883 | 1,000 668,000 5 ‘M. & N..N.Y.,Farmers.L.&T.Co | May, 1923 
Owensboro & Nashvilie—list mortgage, gold......... / 12311881) 1,000 2,000,000 6g. M. & N. ew York. Nov. 1, 1931 
Collateral trust (4u0,000.)..............--.--.----- | 84] 1883 | 5,000 80, 6g F. & A. do Aug. 1, 1888 
Pana tO TTL ICEL TITLES TE | ee 100 | 7,000,060 ils aayptom New York, Office. |Jan. 16, 1888 
General mortgage, sterling, (£657,800)........- e*, 48] 1867) #£200)| 3,289,000 7g. A. & O, ondon. 88 to’89 & ’97 
Sinking fund subsidy, gold.......... -.----.------- | 4811880); 1,000 | 2,623,000 6g. M.& N. New York. Nov. 1, 1910 
Paterson & Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.@W.) 15] .... — 630,000 4 iJ. & J. New York. Jan. 2, 1888 
Pamemanmmes—-Btook.. «......... 00 e os cccccessccce oe (2,346 | .. 90 |106,544,500 21% M.&N.| Philadelphia, Office. | May 29, 1888 
Ger. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870 | 1,000 19,999,760 6 .Q.—J. |Philadelphia & London. 1910 
State lien (pay’biein annual inst’lm’ts of $460,000) ..-. | ---- oeee 1,522,071 5 A. & O.| Philadelphia, Office. Annually. 
nsol. M., coup. J. & D., & reg. Q.—M.(s.f.cum.).. --.. | 1873 | 1.000 | 27,482,930 6 _Q.—M. |Philadelphia & London.| June 15, 1905 
Consol. mortgage, gold. ....... RELIG P CS AOR | .... | 1879 | 1,000] 4,998,000 5 J. & D. do do | Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l) 571 | 1881 - 8,174,000 4 J. & J. do do | July 1, 1921 
lateral trust loan, gold, (s. f. 1 p.c.) not dr’n.c* .... | 1883 1,000 9,900,006 4loc, J. & D. do Oo June 1, 1913 
INCOME ACCOUNT. land to Corvallis, 97 miles. Total, 475 miles; completed to a junction 
1854-85. 1885-86. 1836-87. | with Central Pacific at the California State line in Dec., 1887. The orig 
Total gross earnings .............. $3,645,467 $3,671,920 $3,988,433 a ee & acen ah rae in ——— yd ~~ and yen 
: ' 07 , the old bonds $106,009 are yet out, and the balance of $8,499,0 
ee a $974,731 $1,074,212 $1,337,953 me tee“ her haga ty a ee y gd bonds, a subject e 
: 1 nNOAC wee , ~ cancellation. 1e land grant was about 4,000000 acres, and is coverec 
a set annals “he - — nag pt by the mortgage, proceeds of land sales going to redeem bounds drawn at 
«ol gaggmtnmtaaaaeamiua aaa ca ——___*______ ____* | par, unless purchasable lower. Trustee of moitgage, Union Trust Co.,N. Y. 
Sere $1,073,900 $1,079,415 $1,081,71C | The plan of agreement for reorganization was reported in the Curey- 
Balance......-.-2---20---e+---2---- def.$99,169 def.$5,203sur.$258,237 | join, V. 44, p. 118,370. The road is leased to the South. Pac. Co. for 40 


years from van. 1, 1887, the lessee guaranteeing interest on the bonds. 
The Pacific Improvement Co. owns the bulk of O. & C. stock by an ex- 
change vith the holders for Cent. Pac. shares, as per agreement. In 
1887, gross, $564,514; net, $183,451. (V.44, p. 118, 370, G54; V. 46, 
p. 321, 353.) 

Oregon Pacific,.—Road in progress and 83 miles, from Albany, Or., to 
Yaquina, on Yaquina Bay, completed. Land grant, over 960,000 acres, 
and covered by tirst mortgage. In June, 1837, a syndicate was reported 
as having taken the balance of first mort. bonds to complete the road. 
Stock is $30,000 per mile. T. E. Hogg, President, Corva'lis, Oregon. 
N. Y. Office, 45 William Street. (V. 44, p. 752; V. 45, p. 643.) 


Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles; Walla Walla to Riparia, 56 miles; 
Bolles Junction to Vayton, 13 miles; Pataha June. to Pomeroy, 30 
miles; Walla Walla to Milton, 13 miles; Pendleton to Centreville, 17 
miles; Umatilla to Huntington, 217 miles; total owned, 557 miles, 
Leases—Palouse Junction to Colfax, 89 miles; Colfax to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wa'lula to Walla Walla, 31 
miles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6 
miles; total operated June 30, 1887, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles; iotel of water lines, 1,308 miles. 

Of the consol. bonds $6,000,000 are reserved to take up the old mort. 
bonds. Thereis a sinking fund of over $60,000 per year, for the bonds 
issued in 1879 to buy bonds at or be’ow 110, or else draw them at par. 
The Farmers’ Loan & Trust Co. is trustee of both mortgages. The Ore- 
gon Trans-Continental Company holds about $11,841,300 of the stoek. 

In April., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line RR., guaranteed by Union Pacific, was made onthe basis 
of 6 per cent per annum on the O. R. & N. Co.’s stock, and in Oct., 1887, 
the Northern Pacific agreed to join the U. P. as lessee. (See terms &e., 
V. 45, p. 539.) See abstract of lease, V. 45, p. 5392. 

From Jan. 1 to Mar. 31, in 1888 (3 mos.), groas earnings were $1,276, 
578, against $972,202; net, $394,450, against $296,205. 

Annual report for the year ending June 30, 1887, wasin V. 45, p, 742, 
the income account showed net deticit of $67,258 under charges and 6% 
p centdiv. (V. 44, p. 60, 91,141, 204, 212, 276, 309, 392, 434, 464, 551, 
621,752; V.45, p. 84, 211, 473, 539, 614, 721, 742; V. 46, p. 76, 102.) 

Oregon Short Line.—Road from Granger on the Union Pacifie 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 542 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 612 miles. Interest on the 
bonds is guaranteed by the Union Pacitic. The stock is $14,073,600, 
of which Union Pacific owns $8,015,600. In Apri, 1887, leased the 
Oregon Railway & Nay. Co.’s lines for 99 years. agreeing to pay the 
interest on bonds and 6 per cent on stock; the lease is guaranteed by 
Union Pacific and Northern Pacific. 

Gross earnings in 1886, $1,942,107; net, $507,376; deficit under 
interest, etc., $395,104. In 1887 gross, $2,018,068: net, $628,727; de- 


1883-84. 1884-85. 1885-86 1886-87 fivit under charges, $284,406. (V.44, p. 149, 185, 309.) 

Receipts— ~ . Oregon & Trans-Continental,—Company organized under the 
Gross earnings..... 4,191,872 4,251,186 4,528,032 4,865,571 | laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
Net earnings ....... 1,296,503 1,281,056 1,302,929 1,332,576 | an assignment of the stock of the North. Pac. Railroad purchased by it. 
Other receipts.... .. 68,998 79,334 89,931 95,215 The erty - “a 1887, fund sin8 ity eA ag So O. R. & Nav. a 

ae Se OY wc ry er $6,003,009 of N. Pac. pref. anc 3,915. i) . Pac. common. (See 

oo 1,369,001 1,360,390 1,392,860 a (V. 45, p. 820.) In Dee., 1885, the company arranged a new loan for 
mentale pai a 4G 614 45.594 30 69 4 16.134 $4,050,000, at 5 per cent, for three years, secured by collaterals. The 
I ome bo debt... 556.866 551 424 58253 L 597897 balance of the unfunded debt, amounting to some $3,573,000, was car- 
Di ia... 793 989 732122 761 747 732° 616 ried on demand and short loans. 

Rate of dividend... 7 - —"* 55,020) Total authorized capital is $50,000,000. The bonds may be redeemed 
~ : ened - OF aan at 105; they are secured by deposit in trust of first mortg. bonds on 
Improvem’t account __33,032 oe 19,889 25,144) new branch railroads, at $20,000 per mile; also secured by traffic con- 

Totaldisburse’ts. 1,365,501 = 1,360,390 1,392,860 1,427,791 | tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
—(V., 45, p. 612, 705; V. 46, p. 481.) 


Omaha €& St. Louits,.—Owns rvad fiom Council Bluffs, Ia ,to Pattons 
burg, Mo., 143 miles. This company was formedin 1887 as suecessor to the 
Omaha Division of the St. Louis K or. (Wabash), sold in 
foreclosure. Pref. 6 per cent stock, non-cumulative, $2,220,500; 


annual income of £1,400 per mile, being equal to 6 per cent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minun., 88 m., $1.757,000; Jamestown & North- 


com. stock, $2,313,000, deposited in trust for three years. See ab-| ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. of 
atract of mortgage, V.45, p. 213; full statement in VY. 44, p. 812.] Dakota, 87 m, $1,748,000; Sanborn Cooperstown & Turtle Mountaia 


From June 1, 1887, to Dee. 31, 1857 (7 mos.), gross earnings were 
$261,737; net, $80,351. Office, 49 Wall Street, N. Y. (V. 44, p. 713, 
808, 809, 812; Vol. 45, p. 213, 352.) 
Orange Belt.—(See Map)—From Monroe, on the Jacksonville Tam- 
a & K. W. road, to Point Pinellas, 150m. Road now in operation to 
arpon Springa, 118 miles. The bonds are 5-20s, and may be r.deemed 
after Jan., 1892. They are guaranteed by the Orange Belt Investment 
Co., and the issue is at the rate of $4,666 p.m. (V.45 p.856; V. 46, p. 245.) 
Oregon & California,—From Portland, Or., to Cal. State line, 36 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 





RR., 37 m., $730,000; Roeky Mountain RR.. Montaun, 52 m., $4,034,- 
000; Helena & Jefferson County, <0 m., $102,000; total.503 miles- 
at $20,000 per mile—$10,063,00v in bonds. (V. 44, p. 118; V. 45, p. 272 
305, 509, 539, 572, 696, 820.) 

Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water. 
town & Ogdensburg RR.; annual rental is 7 per cent on $325,000 


Ist mortgage bonds and $24,000 in cash; total, $46,750. Of bonds due 
, 1870 $62,100 are yet outstanding. Stock is, common, $225,000; pre- 
ferred, $75,000; par, $100. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































lis DESCRIPTION. mites| Date |Size, or| 4 nount INTEREST OR DIVIDEND. a 
For explanation of column headings, &c., see notes; of of Par oun’ (Rate per| When {Where Payable, and b * Stocks—Last 
on first page of tables. Road.| Bonds} Value, | OUStanding Cent. Payable! Whee , Dividend. 
Pe cate, de cote nareie hth yout) 1881-4] $1,000 
ar Trust certs. (in series payable 1,9th yearly) ..| .... , 5,4 rt'rl Philadelphia. 1891-94 
Equip.Tr.(ser.*“‘A” to “E,” payable one-tenth y’rl)|} .... |1886-7; .... ataind ain , ao” et 
Navy Yard bonds reg. (extended 20 years in’81)} .... | 1875 | 1,000 5 J. & J.|Phil.,Pa., Co.,forins.&c.| Jan. 1, 19012 
Pennsylvania Company—Stock.......... ....------ 3,086 | .... 50 4 wines ttsburgh, Co.’s Office.| For 1883 
Bonds, sec. by P. Ft.W.&C. stock (s.f.,d1’n at 105.r} .... | 1877 | 1,000 | Q.—J. | Phila. Tr. 8. D. & I. Co y 5, 1907 
Bonds, g., sec. by pl’ge and guar. (s.f.not pe ee ... | 1881} 1,000 4ieg.iJ. & J. N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st M., end. by Leh.V c*| 105 | 1866; 1,000 7 (J. & D.|/Phila., B’k N. America.! June 1, 18 
1st mort., endorsed by Lehigh Val.............. c*}/ 105 | 1866; 1,000 7 %(|J. & D.| do o June 1. 1906 
Pennsylvania Schuylkill Vulley—Stock .....:-.....- BET ft ses 50 ee Nit eames I Rh a Ow\ned by Pa.RR. 
lst mortgage bonds, sinking fund, 1 percent....r; 117 | 1883 1,000 5 J. & D.| Philadelphia, Penn. RR.| Dec. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.)..| All.| 1881 | 1,000 6 (F. & A.|N. Y., Comp’ys Agency.) Aug. 1, 1921 
= 5 Panama eee OE. See C.R.1.& P. mi eons 100 4 ‘FB. & A.N.Y., Chic. B. A & Pac.| Feb., 1888 
z a ment _— Giveria -. hese to Mattoon)... i Le yt yt 6. J. &J | N. Y., Central Tr. Co. . an. 1. 1920 
T. Ti ai hh iaiddiiat nanan eiies : . M. .| ot. 1, 

P. D. & E. 2d mortgage, gold..........  ........ e*| 233 | 1886; 1,000 5 g. M. & N.| io Sew. 1, 1926 
Car Trusts (payable $48,060 per annum).......... .... |1881-4) 1,000 7  |\Various' | Ee See eee oe 
Peoria & Pekin Union—1st mortgage. gold.. ..... ¢; 20] 1881; 1,000 6g. Q.—F. |N. Y., Central Trust Co.} Feb. 1, 1921 

Second mortgage, gold (issued for incomes) ....¢ 20 | 1881 1,000 4lgcg M. & N.) do ‘ Feb. 1, 1921 
Perkiomen—1st mortgage. ............--...------- ..| 88 | 1867 100 799,600 6 A. & O. Norris’n,Pa Mont.N.B’k} Over due. 
en RS. gold, guar. P. & R., (sink. fund)-... = 1873 — a yt : g. J. & D.) do lo J a > a x 2 

I sateeikidleteed: wihaaabiitien maa bhten case , a ee n 1886. 

Guar. pref. stock, 3 per cent., lien prior to mortg.| .-- ose: 50 323,500 ly J. & J. aieaihtiiiadeas Jan. 3, 1883 

iIst mort. bonds (payable $25,000 yearly)......... 82 | 1869 eee 251,000 8 J. & J.|Rich’nd & Peters)’g, Va. |Jan., 1889-98 

0 =e ligt | | foes] § keel fa Say dae 

g Ds dst lisa cineca nina tothe aon | +2: ’ ; 0 do | Oct. 1, 
Philadetphia & Balt. Centrai—Stock.........-...---.- TD | cc 50 2,495,650|  .... ink a bniestite oo. apeneeen 
1 estanee ) roe b mage galt pane deneeneennsanes | a | aaae sea | Kye 5 M. & N. Phila. Company’s Office.; Nov. 1, 1911 
estchester lila., 1st RE os 27 | é WC. | 100,00 A. & ' iil, 
Philad elphia d: iris-Bhock, enmmaian. sandman a 287 | seen | 50 | 7,975,000 hed . se - vse A... ee 

Preferred stock, special...............-.-0--200-2-- | 287 | sec | 50 | 2.400,000| .... .... | Philadelphia, Pa. RR. | _ ........ 

1st mort.. Sunburv& E. (exte’d 20 v’rsin’77)..¢&r 40 | 1857 1,000 | 976,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 

Oswego & Syracuse, —Owns from Oswego, N.Y., toSyracuse, N.Y. 1885. 1886. 1887. 

35 miles. Leased in 1868 during length of charter and renewal there | Net income Penn. RR. Division. $8,153,685 $8,974,970 $10,441,287 
$1 a ag Ft oli Lack. & bye R - o os oo per year Ob | Net loss New Jersey Division .- 159,49 179,016 227.991 

320, stock and Interest on bonds. (Vol. 46, p. 172.) ; a Sa oon tbn “ba vax okd 210 012 ae 

Owensboro & Nashville,— Owns from Owensboro, Ky., to Adair viene ioe~sons deduct :— Si AOE IS GRE SNS Cea 
ville, Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a Advances te aa Co mes $1,000,639 $667,093 
majority of the stock. Of the lst M. bonds $1,000,000 are pledged for the Payments to trust fund. 58.621 69 '895 78.624 
collateral trust bonds. Gross earnings for 1886-87, $204,263; Det, | Gonsel. mortgage redeemed — 324'830 324 300 324 800 
$65,549 ; deticit under interest and taxes, $1,317. Gross. in 1885-6. Allegheny Val RR —Deticieney 701.576 698,390 352,835 
elise Laat $35,672; deficit under interest and taxes, $15,498. Stock Fred. & Penn. Line RR. da 1 {000 15,000 “50 o45 

, ’ . m. SS. Co.—To meet int. guar. 0,00 000 90,00 

anama,—Owns from Aspinwall to Panama, 48 miles. Opened} Settlement of balanets under ; 
through Jan.28, 1855. Of the general mortg. bonds $500,000 fall due In | TEE a pT 411,972 167,183 
five half-yearly payments beginning April, 1587, and balance in Oct,,| For fire at N. Brunswick, N.J.. ss. eee eee 265,000 175,000 
1897. . esate cone oubedy bonds are commend by : eee oe ~ I ee 1,241,115 
sum of $225,000 annual subsidy payable to the U.8. of Colombia by “$2,190,666 ~ $2,542,150 #2.42),557 
the company. In June, 1881, most of the stock was sold to pares . / m One’ Rep fe OR? Qe em 
interested in the De Lesseps PanamaCanal Co. The report for 1887 was aoe ma ng credit of income.... ren aan Moron hon Savane 
in CHRONICLE, V. 46, p. 479, showing net income of $1,141,115,against} pate of dividend... ) ” (5) "O 15) 

645,360 in 1886, and a surplus ovir charges of $619,902, aguinst ; NE 9 Pili SS ee 

118,58 i. (Vv. 44, p. 212, 465; Vv. 46, p. 479.) To credit of profit avd loss homees $1,064,630 $1,514,912 $2.365,037 

Eagergom& Budo Oran frm Joey Gs, J,20Eaey | Pci Ce as — aL ge as 

n, N. 8. { y ius ned i B34, i eased| .._ Hbalance..... Cece ccccccccccce pad: ’ 990%"? 
4 a A Eg Ph cg lg ae IPs gee Be ‘lof | Ada profit and loss Jan. 1...... 14.032.918  14,734.193 15,625,347 


in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$48,400 per year, and is operated by the New York Lake Erie & Western 
as part of its main line. J. 8. Rogers, President. New York City. 


Pennsylvania,— (See Map)—LInkE or ROAD—The Pennsylvania sys- 
tem embraces about 5,671 miles of railroad, including all east and west 
of Pittsburg, At the close of 1887 the mileage operated east of Pitts 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,592; Philadelphia & 
Erie Division, 288; United Railroads of N. J. and branches, 467; total 
operated, New York to Pittsburg, with branches, 2,346. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. The dividends paid each year since 1870 have been—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876, 8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 4149; in 1880, 6 andl 
ag centin scrip; in 1881, 8; In 1882, 849; in 1883, 849; in 1884, 7; 

1885 and in 1886, £; in 1887, 51. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
n’76, 4505838; in ’77, 2453@49; in’78, 27@35 4; in’79, 3233 851% ; 
in ’80, 48 @674; in '81, 59120701; in’82. 537226544; M’'83 56148@64%; 
in ’84, 4944@61: in ’85, 45% 256g; in ’86, 51982604; in 57, 5318 @60; 
in 1888 to Mav 18, incl., 524%2@55%. 

This company owns 217,819 shares of the Phila. Wilm.& Balt RR., and 
the 4 per cent bonds of 1¥21 are purchased yearly if obtainable at not 
over par with the surplus proceeds of Ph. W. & B. dividends. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 


OPERATIONS, FINANCES. &C.—The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1887, $108,709,107 (par value of the same $142,- 
687,806), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $17,608,947. 

A plan of buying the company’s guaranteed securities with 1 per 
cent of the net income per year is in operation, and up to Jan. 1, 1888, 
there had been purchased for the fund securities of the par value of 
$5,584,400, which yielded an interest of 6°91 per cent per annum uvon 
the purchase price. 

From Jan. 1 to Mar. 31, 18*8 (3 mos.), gross earnings on lines east of 
Pittsburg and Erie were $13,119,995, against $12,270,992in 1887; net, 
$3,854,816, against $4,030,449 in 1887. Deficit on lines west of Pitts- 
burg and Erie, $153,295 in 1888, against surplus of $371,128 in ’87. 

The report for 1887, was in the CHRONICLE, V. 46, pp. 318 and 322. 
A summary of the total business of 1887, compared with previous 
years, is shown in the following: 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE, 














1885. 1886. 1887. 
Gross earnings.............. $92,994,549 $101,697,981 $115,515,506 
Operating expenses......... 61,690,901 67,102,714 77,238,082 
Net earnings............. $31,303,648 $34,595,267 $38,277,424 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Company. The account for 
the years 1885, 1886 and 1887 was as follows: 











Balance profitand loss Dee. 31. $14,734,193 $15,625,349 $17,6: 5,947 
—(V. 44, p. 149, 276, 288, 307, 312, 401, 466, 551, 621, 681, 694, +09, 
V. 45, p. 12. 113, 143, 272, 437. 500, 572, 614, 705, 887; V. 46, p. 134, 
289, 301, 318, 322, 344, 413, 481, 538.) 


Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit o ,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 ate secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 3,325. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deficit in 1884 of $710,220; deficit in 1845 of 
$1,094,671; deficit in 1886 of $200,674; in 1887 net profits $675,516. 


Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles; branches to mines. &¢c., 32 miles; total owned, 136 
miles; leases—State Line & Sullivan RR., Monroeton to Bernice, Pa., 
24 miles; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake, 
12 miles; other lines, 5 miles; totul leased, 41 miles; total operated, 

77 miles. Operated in connection with the Lehigh or RR. as & 
northern outlet, and annual report 1s embodied in the Lehigh Valley 
report. Common stock $1,061,700 (par $50) and preferred stock, 
$4,000,000 (par $100). In year ending Noy. 30, 1886, gross earnings 
were $2,268,574; net. $662,383. Gross in 1886-87, $2,695,013; net, 
$650,590; due to Lebigh Va:ley Nov. 30, 1887, $879,999. 7 per cent 
div. paid on pref. stock in ’85 and 8 in July, ’87. 

Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phoenixville, 11 miles ; 
branches, 5 miles; total; 117 miles. This is controlled by the Peuusyl- 
vania RR. Co., which leases it for 50 years from Dec., 1885. The 
bonds are owned by the Pennsylvania RR. and issued in pieces of 
$100,000, convertible inte $1,000 bonds. There is a sinking fund of 1 
per cent. Stock isowned by Penn. RR. Gross earnings in 1887, $933,- 
865; net over expenses and taxes, $153,916; rental $91,120. Gross In 
1886, $532,143; net, $41,491; rental $13,870. J. N. DuBarry, Pres’t. 


Pensacola & Atlantiec.— Pensacola, Bla.,to River Junction, ! Fla., 
160 miles. Road completed Feb., 1883. Operated by Lou. & Nash. since 
Jan., 1885, and connects its system with the roads of Florida and Se.Ga, 
Stock, $3,000,000. To June, 1887, the company had acquired 1,860,425 
of the 4,000,000 acres of land granted by the State of Florida an 1 had 
sold 397,041 acres. In 1886-7 167,082 acres were sold for $152,093. 
In addition tothe bonds above given there are $975,000 6 per ccnt 
land grant bonds issued to the Louisv. & Nashv. RR. In year ending 
June 30. 1886, gross earnings were $294,616; net, $33,679. In 1886-7 
gross, $312,152; net deficit on operating. $4,335; interest, $221,150 ; 
other interest, $5,049; taxes, $17,069; deticit for year, $256,772. 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peu 
ria, [l., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum, 

Peoria Decatur & Evansville.—Ownsfrom Pekin to Evansville, 
235 miles; branch—Stewartsville, Ind.. to New Harmony, Ind... 6 
miles; leased, Pekin, Ill., to Peoria, 011.,10 miles; —— Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mat. The road is operated in harmony with the Evausville 
& Terre Haute. (See full statement of the Co. and balance sheet in V. 
44, p. 552.) Annual report for 1887in V. 46, p. 351. Gross eurnings 
in 1886, $814,744; net, $336,981; gross in 1887, $876,474; net, $351,- 
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May, 1888.) RAILROAD STOCKS AND BONDS ¥3 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

1 y IN Bonds—Prinel 
ore DESCRIPTION Miles ! Date gize,or| s noant INTEREST OR DIVIDENDS. onan wae 
For explanation of column headings, &c., see notes; of of Par Outatandin Rate per) When | Where oe. and by! Stocks—Laat 

on first page of tables. Road.|Bonds | Value. S| Cent. | Payable hom. Dividend. 
Philadelphia @ Erie.—(Centinued.) ‘ 
2d M. (to be retired with 4 p. c. gen. mort. bds.)c 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Gen. M., g., guar by Pa. RR.($5,26 ,000 g. 58) ..c&r 5 & 6 g.| Various Philadelphia & London.| July, 1, 1920 
Debenture bonds, s. f. $15,000 hy dr’n at par -r 419 |F. & A.|Philadelphia, Penn.RR.| Feb. 1, 1915 
Phil. Germ. & Chestnul Hill—1st M., gu. by Pa. RR.r 4lg |M. & N.|Phila., Penn. RR.Office., May 1, 1913 
Phil. Germ. & Norristn—Stk. 12 % rent.,Ph.&R. RR. . 3 Q.—M. |Phila., Treasurer ot Co.| Mar. 3, 1888 
Philadelphia Newtown & New York—Stock.......... eeee ecee | ss ewesseceece —=sidit is ewoseens 
lst mort., guar. by Phila. & Read., coup.. ........ 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
hia @ Reading—Stock (for $39,474,911) .. ope —t “mma =  — .. eemetede 
Mo loan, sterling, COUPON... ...............-- 6 J. & J. ondon. July, 1910 
re) a cecccccsvceocesece ne 6 J. & J.| Philadelphia, Office. Juty, 1910 
do convertible, coupon..........-.---. 6 J. & J. do 0 July, 1910 
Mortgage loans, COUPON. .............20.-.-ceeseee 7 A. & O. do do et. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. or reg. 6 g. or 7\J. & D. do_ do June, 191i 
Improvement mort., gold............ eh Tae 6 g. |A. & O. Philadelphia. Oct. 1, 1897 
Gen. mort., gold, $ and £, cp.($5,000.000 are 7s).; .... | 1874 | 1,000 | 24,579,000' 7&6 ¢\J. & J.| Last paid July,1884 | July 1, 190 
Consol. M, of ’82, lst ser., gold, $ & £&.........-. c*, .... | 1882 | 500 &c.| 5,711.455 5 g. |M.& N.| Last paid May,1884 | May 1, 1922 
New gen. mort., ag ($100,000,000).... .... e*&r,; 327 | 1888 '1,000K&¢e} (?) Ss | FY | errno Jan. 1, 1958 
1st pref. income M., not cum. ($24.400,000;....c™|; 327 | 1-88 | 1,000 (2) 5 g. (Feb. 1.{/lstcoup. due Feb. 1,’89, Jan. 1, 1958 
2d pref. income M,, not-cum. ($22,500,00¥)....c*| 327 | 1888 ' 1,000 (2) 5 g. |Fcb. 1. do do . Jan. 1, 1958 
3d pref. income M., not-cum, (part convert.)...c*} 327 | 1888 1,U00 (2) 5 g. |Feb. 1. do do Jan. 1, 1958 
Deterrea income bonas. .........-...-cccccccescce cose | eens cous 6,225,327 6 ae | Irredeemable. 
Car Trust Certificates, Series ‘‘A”’................. eee eee om 1,000,000 6 F. & A.|lstcoup. due Feb. 1, °89, $200,000 y’ly. 
do do NO scsancienteabteatin sual week T eada 612000! 6 {|M.&38. do do 102,000 y’ly. 
de do il’ shave weasoctaence oe a ee 1,080,000 | 4% | Q.—M. do do 120,000 y’ly. 
P. & R. Coal & I., purchase money mort. bonds...; .... '1872-4) 500 &e.; 12,825,805 6&7 |Various se ieiiendidneniiiedil 1892 to 184 
Phila. & Treniten—Stock, 10 p.c. rental, Penn. RR.. es esse | 100 1,259,100 | 243 | Q.—J. | Philadelphia, Office. | April 10, 1888 
i } | 
| | | | 














807; interest, $269,820; car trusts redeemed, $48,000; surplus, 
$33,987. (V. 44, p. 149, 212, 276, 309, 342, 552; V. 45, p. 26; V. 46, p. 
351.) 


Peeria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. In 1887 gross 
earnings were $374,872; net, $183,947; surplus over interest and 
charges $175 Gross receipts in 1886, $226,352; net, $48,365; deficit 
under interest, rentals and taxes, $23,977 A. L. Hopxins, President, 
| *& A 


Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. Stock subscription, $35,- 
040. A propesed plan of reorganization provides for cancelling present 
debt and issuing a new mortgage for $2,250,000. (See V. 45, p. 53.) 
There was due Phil. & Read. RR. Nov. 30, 1887, on loan account, 
$781,120; on current accoun’, $51,621. Net earnings in 1883-84, 
$99,201; in 1884-85, $121,537; in 1885-86, $89,775; in 1886-7, $67,648; 
interest, $114,143. (V. 44, p. 335; V. 45, p. 63, 473, 705.) 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 
age bondholders to prevent a sale, and reorganization was made with 
23,500 preferred stock and $1,000,000 commmon stock. $440,000 Class 
“A” bonds are stillin hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. In year ending Sept. 30, 
1887, gross ea nings were $351,889; net, $122,096; surpius over in- 
terest and guar. dividends on pref. stock, $7,817; dividend No. 1 on 
common stock (3 per cent), $28,824. In 1885-86, gross earnings, 
$359,596; net, $160,934—-(V. 43, p. 608; V. 46, p. 574.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings as rental. In year ending Oct. 31, 
1887, net earnings were $143,154; deficit under charges, $1,830. In 
1885-86, net earnings, $166,129; surplus over charges, $20,859. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but modified January 1, 18370, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vanees, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 412 per 
cent, secured by the overdue coupons held as collateral. The Penn. RR. 
Co. owns $3,501,800 common and $2,400,000 pref. stock, $1,470,0vV 
debentures and $3,680,000 6 per cent general mortgage bonds. 

From January 1 to Mar. 31, 1888 (3 months), gross earnings were 
$772,842, against $343,849 in 1887; net, $258,373, against $359,345. 
Last report was in CHRONICLE, V. 46, p. 226, giving the following : 

INCOME ACCOUNT. 








1884. 1885. 1886. 1887. 

Receipts— b $ $ $ 
Total earnings...... 3,660,146 3,292,253 3,708,485 4,036,930 
Net earnings........ 1,458,080 1,292,880 1,465,953 1,579,833 
i isiianes enmusa 9,120 8,471 10,836 13,396 
Total income.... 1,467,200 1,301,351 1,476,789 1,593,279 
Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298 
ae ren 2 113,638 137,461 120,981 


226. 371.) 

Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. Rental net earn- 
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1887, $170,421; net over expenses and taxes, $25,161. 

Philadelphia Germantown & Norristown, — PMladelphia, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $3,000 yearly for organization expenses. Divi- 
dends $5 per cent per annum are regularly paid. Stock $2,246,000 
—par, 

Philadelphia Newtown & New York.—Owns from Erie Ave.» 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
The bonds were guaranteed by the Philadelphia & Reading Rk Co. The 
road is operated by its owners and in connection with the P.&R. system. 
in 1885-56 earnings were $80,450; expenses, $86,629; deficit, $6,179. 





=PhiladelIphia & Reading.—(Sce Map.) LINE OF ROAD—Owns 
main line Philadelphia to Mount Carbon, Pa., 98 miles ; branches owred, 
229 miles; leased iines,537 miles; roads controlled, 76 miles: total oper- 
ated November, 1887, 941 miles. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 


ORGANIZATION, LEASES, &cC.—-The Philadelphia & Reading Compan 
was chartered April 4, 1833, to build from Philadelphia to Reading, an 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philadelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill. Mine Hill, Schuylkill Valley, Phila 
delphia Germantown & Norristown, Philadelphia & Chester, Shamokin 
Sunbury & Lewisburg, Schuylkill & Lehigh aua some winor roads; alse, 
the North Pennsylvania Railroad and Delaware & Bound Brook, form- 
ing the line from Philadelphia to New York, and controls Reading & 
Columbia. The fiscal year ends November 30. The annual election is 
held early in January. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dee. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Lrop Company. 

The P. & R. RR. and the Iron Co. were in the hands of receivers from 
May, 1880, to May, 1883. Againin June,’s4, receivers were appointed 
and held the property till Jan. 1, 1888. 

Che P. & R. Riitrvad Terminal Company with $3,500,000 bonds and 
$3,550,000 stock was organized as per statemeat in V. 46, p. 413. 

STOCK AND BoNDS.—The common stock remains of the same amount 
as before reorganization The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1312@55; in 1877, 10@20%4; in 1878, 1133@19%; in 1879, 
111426@3758; in 1880, 6%@3619: in 1881, 25530374; in 1882, 234490 
335g; in 1883, 23149@30\y; in 1ss4, 8197304; in 1885. 63301272; in 1886, 
9'9@27; in 1887, 1714@357¢g; in 1838, to M+y 18 inel., 2578 @337%g. 

The trustees of the general mortgage of 1874 hold the bonds of the 
Coal & Iron Co., viz., $29,737,965 mort. of 1874 and the Phila. & Read. 
Co. also holds the $10,000,000 mort. of the Coal & Iron Co. dated 1876. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & Iron Co., became a large owner of 
coal lands. 

In May, 1380, receivers were appointed and held possession till May, 
1883. Bul ip June, 1884, tle company again went into receivers’ 
hands, and so remained till Januar,, 1&8. 

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed, 
with a proposed capital afterwards raised to $2 ',000,000, tor effecting 
reor - nizawion, he plan was published at lengih in the CHRONICLE of 
March 27, i886, on p. 304, &c., aud the compiete plan, as modified, in 
the CHRONICLE of Dec. 18, on p. 747 (V. 43. p. 747); and out of $132,- 
942,626 of bonds and stock of the Reading aud its leased companies, 
$125,360,725 assented to the reorganization scheme prior to Nov. 30, 
187, while of the $5,76+%,722 first series consol. fives not deposited, the 
holders of nearly ail had agreed to accept payment of their bonds at 
any time. The general, and first, second and third preferred income 
mortgages (Trustee of all Penn. Co. for Ins. on Lives, ete., of Philadel- 
phia) cover in addition to the 327 miles of road owned, the title to leased 
lines (mostly leased for 999 years),all real estate, rolling stock and 
vessels of the Company, $3,000,000 P. & R. Coal & Lron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & RK. RR Cu. dated July 1, 1874, stock in other coal aud ‘ron com- 
panies amounting to $7.448.975. The general mortgage is further se- 
cured by pledge of #39,266,820 P. & R. RR bonds, being those which 
assented tothe plan of reorganization. Third preferenee bonds for 
$20,131,201 are Lo be issued only in exchange for certain outstanding 
bonds, and $6,631,301 (being those given in exchange for e R. 7 per 
cent convertible bonds) are convertible at option of holder into pre- 
ferred stock. No limit is set to issue of bonds under this mortgage, but 
till 1893 the voting trust must give its consent before the above amount 
of $20,131,201 can be increased. 

From Dec. 1, 1887, to Mar. 31, 1888 (4 mos.), gross earnings of P. & 
R. RR. were $5,331,561, against $6,425,374 in 1886-87 ; net, $1,896,859 
against $3,046,030. Inciuding Coal & Iron Co. net earnings were 
$1,551,814. against $3,095,852. 

The fiscal year ends Nov. 30; the report for 1886-7, in V. 46, p. 73, 
showed the following: 











1885-86. 1886-87. 
Net earnings RR. Co....... ...... $3,482,657 $10,981,572 
Net earnings Coal & Iron Co...... Loss. 1,147,055 Profit. 1,448,482 
ae net both companies..... $7,335,602 $12,430,054 
eauct— 
RY a. cnc dcamnananeons $3,620,939 $3,300,383 
PS SEP ndkccesecocecaces ees 6,222,863 5,478,132 
[Interest Coal & Iron Co........... 984,684 79%,272 
Total deductions.............-. $10,828,4°6 $9,572,787 
Balance, both companies...... Deficit. $3,492,884 Surplus. $2,857,267 
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D , ) ion i. 
: — pee - Mil me Date Size,or| a monn INTEREST OR DIVIDENDS. Bon nen ee 
or explanation of column headings, &c., see notes} 0 1) ar Rate per; When Wh |" Stocks — ’ 
on first page of tables. Road.| Bonds| Value. |Outstanding "Ge, P Pcs A 3 — — Dividend. ' 
Philadelphia Wilmington & Baltimore—Stock.... .. 506 | .... | _ $50 1 4. \J. & JPR = 
ee I POE ccc cccccccecacncesseesesces eoee | 188 1,000 4 A, & 1 rr eo — qaoril’ 117 
oH eweececccccrccncsencsecsccoscsasconssess cove (10736) 10008 6 4. & 0.) do do Oct. 1, 1892 
Oenreccccccccccccccccccccccscccccecccees eee- ’ : .| do April 1. 1900 
Siow: Ms Re NT ERNE RI le "77 | 1880 | 13000 5 .2Di 4 d 
do —_ for $1,000,000) .......2..222TIITI 1272 | 1887 | 1,000 i. & N - a, 
Piedmont @ Oumberland—\st mort., gold......... c*| 30} 1886 1,000 5 g i & A. _. York end Balt — 1 Stihl 
Pine Oreek.—1st mort., guar. ............-22.eeeeeeee ---. | 1883 | 1,000 6 J. & D.| Phila. P. & R. RR. Co Dec ‘1, 1932 
Puiis. O.¢ St. L.—1st M., cons0l......--...-----, car.| 199 | 1868 | 1,000 7 ‘|F. & A. Phila., Pa., RR. Oftice.! Aug. 1, 1900 
i aT ETI ATR c ,000 7 ‘IA, | , ; 12 
1st mort., Steub. & Ind., extend. in 1884.... .... r} 125 | 1864); 1,000 5 J. é o N. Y, Nat City Bank _— L’1p1e 
Col. & Newark Division bonds..............--.--. c| 33) 1864} 1,000 7 |J. & J.) Phila., Pa. RR. Office. | Jan. 1, 1890 
Holliday’s Cove RR. mortgage bonds..........-. c| _7| 1863] 1,000 6 iF. & A. o do | Feb.1,1893 
Pittsb. Oleve. & Toledo—1st M., gold, int. guar.,B.&O.| 78/1882) .... 6g. |A. & O. New York ct. 1, 1922 
Pitisb. @ Connelisville.—1st mortgage.......--..-.- 149 | 1868 | 1, 7 ‘|J. & J.\Balt., Balt. & OhioRR.| July, 1898 
1st mortgage Turtle Creek division............... 10 | 1859 | 100 &e 6 |F. & A. Pittsb., First Nat. Bank| Aug 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 | £2 6g. |J. & J..London cf 
g. iJ. J.|\London. J.8.Morgan&Co} Jan. 1, 1926 
2d consol. mortg., zold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e 5 g. |F. & A.. New York Agency Feb. 1, 1925 
Pitisb. Ft. Wayne & Chic.—Stock, 7 p.ct., guar. Pa.Co.} 468 | .... 100 1% .—J. |N. Y., Winslow, L. &Co.| Apr. 3, 1888 
Guaranteed special improvement stock........... 468 | 1871 100 1% Lome | ‘do "do TA Pil 2 1888 
lst mort. (series A to F) ) 468 | 1862 | 500 &e. 7 Various, do do Jul 1, 1912 
24 do (seriesGtoM) $ Sink. fund, cum., not) 468 | 1862 | 500 &e ious iz 
‘ ae ) drawn c* , 7 Various do do July 1, 1912 
Sd mortgage, =—- n= Sewn eres ore 468 | 1862 | 500 ko. 7 |A.&O  — ao do July 1, 1912 
Pitts unction—1st M., gold..............-+0-- me 6g. |J. & J.\N.Y.,3d Nat. Bk.& Pitts. ‘ 
oe, z samme Brie— Stick dudbstieadianneonns ent a vane | 7 oan peyee 6 J. & J.\N. ¥" Chonical Was Be a ~y 
p es Civ cdecccewscssccccnscescene | ’ ’ o Ide of Be Be lla. itts 
Pittsburg McK. & Yough.—Cons. stk., guar.P.&L.E.| 65 | 1884 "50; 3,000,000 | 115 gid a | cheap peng on 1 1888 
a morts.. guar. by P. & L. E, and L. 8. & M.S...) - iaea byte | eee ; cj : ae Trust Co. | July 1, 1932 
PTTITIT TTT TITTTITITTIrriririiriett ee tt 000 ’ )  @& ° 
Pitisburg Painesville & Fuirport—1st M., gold....c*| 62 | 1886 1,000 ' 1,000,000 | 5g. iJ. & J.i.N.Y Me ‘antile 1 a 
( yy 3 g J Y.,Mercantile. Tr. Co.| July 1,1916 
Piliso. Va. é Charlesion—1st mortgage, gold........, 70} 1882 1,000, 3000,000. 5 ‘A. & O.| Philadelphia. April l ‘ 191 
Pitisburg é Western.—1st M.,¢.(for $10,000,000).c*| 226 | 1887 1, _ 9,350,000 | 4g. J. & J. N.Y.. Drexel, M. & Co. | July 1, 1917 
lst mortgage Pitts. Newcastle & Lake Erie... ....| .... | 1878 | 500 &e.) 219,000 | 7 J. & D. do do June 1. 1898 
The following tat le shows trattic and joint earnings for eight years, The statistics of the report for 15 "e 2 : 
excluding the business under Central RR. of New Jersey lease: . ne ~ — ‘ae none “1886 1887 
TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. — nt yng 4,045,257 4,033,623 4,752,596 5,808,378 
= ~ wn ———______— ——~ | Op. exp. and taxes... 2,731,960 2,681,633 3,130,690 4,017,219 
Coal carried | Output of ! Net e’rnings wins he 
(tons of (M’rchandise coal OC. & I. Gross re- of RR. and | Net earnings......... 1,313.29 321.906 : 
2240 /bs.), carried One | Oo., tons — ceipts both |Coal & Tron | P.c.of op.ex.to earn’s 753 aero C} meee 17016 
one mile. mule. 2240 lbs. | companjes. | companies. oie an 
NEN Manin inten eo ACCOUNT.* 
1880...|518,859,348)253,309,495| 4,696,106 $32,177,003, $8,861,138 
1881.-.1583.689,725 303,460,473) 5,422,600 35,286,463. 10,051,888 | Receipts— 1684. 1885. 1886. 1887. 
s... ,975,470'327,347,373| 5,624,789 37,300,162! 10,647,770 | Net earning ‘ . ; 
1883...|713,984;492 305,871,807| 6,074,131 40,045,615, 11,855,181 | Rontale mig interest 21287 15351,990 1,621,906 1,791,159 
1884. ..158%,980,525/319,279,871' 5,672,6%4 37,009,753) 8,950,554 Net from l’sed roads 423.531 378.330 432. ri > 51778 
1885. ../665,018,573/359.526,194. 6,040,178 34,343,501) 7,926,304 | uiscellaneous , ate 2,897 = 654,955 
1886... |727,179,462/398,862,487) 6,207,202 35,683,096 | 7,335,603 a a a ee i 
‘ : > i * or > ~ <2r7 | A* , 
1887... 835,308,697 444,614,423) 6,901,497 41,188,737 t 1 # 430,054 Totalincome oe 1,741,452 1,735,744 2,059,777 2,451,892 
, The average annual net earnings of the railroad and coal companies | Disbursements— $ $ $ $ 
rom to 7 were $9,757,311. 1e total fixed charges under re- ‘ ai 2 ’ 
organization (including $422,000 per year for car trusts) will be seme ng ae Oe 846990 616800 618990 B16, 090 
$8,443,514 per year. ; Other interest... .. - 183,850 178,615 133,104 150, 
—(V. 44, p. 22, 61, 89, 90, 185, 212, 244, 276, 309, 344, 401, 434, 459, | Int.on C.&M.Val.bds 105,000 52,500 —_ 
466, 527, 544, 551, 586, 701, 714, 752, 782, 809; V. 45, p. 26, 54, 85, | Loss onSt.L.V.&T. 33°011 pacer cream ce ay +o . 
143, 211, 240, 272. 305, 341,438, 473, 509, 4539, 572, 600, 705, 743,| + Gin.& Mus. V.RR 42.003 ee a 
792; V. 46, p. 39, 73, 76, 134, 171, 289, 413, 464, 538.) Miscellaneous ....... 27,888 siaediees, 14,172 113,217 
4 Philadel hia & Trenton.—Owns from Kensington, Pa. to Mor-| , 

e, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge. Olal.....--....2. 1,888,662 1,775,903 1,725,784 1,848,944 
Connecting Rai!road, 7 miles, and Frankford & Holmesburg Railroad, 4 ) "ana aan 
miles; total owned and leased, 39 miles. On ec. 1, 1871, it was Balance... iting eesrg.e def.147,210 def. 40,159 sur. 333,993 sur. 602,948 
leased with the United Companies of N. J. for 999 years to the Penn.| * Exclusive of Col. Chic. & Ind. Cent. 
os 10 p. c. on stock, and 1s operated as a part of its N. Y. division. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 

adelphia Wilmington & Baltimore.—Mileage as follows: : 
Philadelphia Winington +, Baltimore RR., 122 wy ey me & Asuete 1884. 1885. 1886. a 
more Central, 79; Delaware RR., 100; Queen Anne .ent RR., js y "ac OF 
26; Delaware & Chesapeake, 55; Cambridge ‘ Seaford RR., 27; Del. RR., an Se gy a a) ans ey ih gh ey gt ee 
Md. & Va. RR., 98 miles ; total operated, 506 miles. Owns over half the | Stocks owned, cost.. 02 = " 92"7 OR TE 1085, 967 
atock of the Phil. & Balt. Cent eee Ore i a ans saan” egtny 16136 
: a of & nar ce ck hav , aid enc etterm’tstol’s’dr’ds 21, , »,02 , 
From _s dividends of 8 per cent on the ‘Stock have been paid each Bills & accts. receiv.. 1,119,287 1,036,391 951,613 1,191,589 
year. In April, 1881, nearly the whole stock was purchased and is held | yu * © fuel, &c 909 014 389.995 0.69 
by Penn. RR. Co. Fiscal year ends October 31. For four years the Materials, fuel, &-.- onQ” one 1° 9°’, 80,4 ¢ 
income account was as follows: Cash on hand........ 258,918 276,134 322,045 293,843 
ae ees nee Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
: aa” ae 5 1885-6 1386-7 Protit & loss balance 396,124 423,482 ee ee 
Soe e “J. wvrU. a I - 
$ 5 $ al assets...... 24,060,720 24,214,263 23,879,426 24,: 
(jross earnings ........ 5,320,323 5,678,588 6,004,764 6,007,805 Pi sen = $ $ . y — 
Net earnings........... 1,855,178 1,788,816 1,862,630 1,471,028 | stock, common...... 2,508,000 2,508,000 2,508,000 2,508,000 
Otter receipte.......... 133,496 122,373 146,378 154,788 | stock, preferred ..... 13°817'000 13817 oon sa aat'ae 19 atv eee 
a Ch an sodanenetes ,617, 2,617, :617,000 12,617,000 
Total netincome... 1,988,674 1,911,189 2,009,008 1,625,816 | aj) other dues& ace’ts 1 me gio 1eae See 1,787,248 
Disbursements— > > $ $ Due Little Miami RR. £0, kos 4 845,29 759,639 
Rentals paid............ 331,338 386,634 367,650 374,852 | Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Interest on debt........ 201,485 200,000 200,000 204,172 | Miscellaneous... .-.-. 447,144 38,018 37,298 37,299 
aT Ee 47,682 47,686 9 ti:007 gtitee Profit & loss balance =—--ee-e-- weereeee | eeeeeees 469,185 
ends, 8 perct.... 913,604 945,548 5,548 
ey seenees . 14,543 11,67 13,605 44,284 Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071 
ee ' ane . ————— | __(V, 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342, V. 46, p. 172.) 
Pann pram nimi o “Se oe —,, Pittsburg Reriene ey ae Map ~< Piitsb. wy A 
ance, surplus....... v0, ’ yO 4 < —From Newcastle Junction, Pa., to Akron, O., 77 miles, Steck $3, 
— V. 44, p. 185.) £00, par $50. Leasedin July, 1434, for 99 years, to Pittsburg & Wes 
Piedmont & Cumberland.—Road extends from Piedmont, West | which was controlled by Baltimore & Ohio, and the Baltimore & Ohia 
Va., to Cumberland, Md., 30 miles. It counects the West Va. Central & | Company guarantees Interest on the P. C. & T. bonds (see terms in V. 
Pittsburg RB. with the Pennsylvania RR. system, and has a tratlic con- | 39, p. 607.) In 138% road isto be seld under a judgment, but subject 
tract guaranteeing 5 per cent of gross earnings to and from this road | to the mortgages and lease. From July 1, 1587, to Feb. 29, 1888, gross 
over the Pennsylvania Railroad. H. G. Davis, President. ——— pg gen ; } wd ag hong 1386's _— pee i — 
> ‘ j New r . ‘ 9 79. n 16 en 1z > . 35 i < 
RR. "Hise erated by the Fall Brook Coal Co., and forms a connection | $122,340. (V. 45, p. 727.) , 
between Philadelphia & Reading lines and N. Y. Central, and — -" PP rong & Bmp er oe Se a os, to 
anteed by these companies and the Corning C. & A., on the condi- t. Savage Junce., Md., miles; branch, 2 miles; leased lines, 2% 
fion that guarantors shail advance money for “interest if needed so. — = —— ged wage bowen | A y= — hogs 4 oe ae 
e 2d mortgage bonds for such advances. Stock $1,000,000; par $90. 76. The city of Baltimore transfe 8 interest to the - 
Stock ot bonds were largely held by Mr. W. H. Vanderbilt. Gross earn-| more Railroad for $1,000,000, and the consolidated sterling mort- 
ings in 1886, $470,188 ; net, $121,536; rent of road, $141,056; deficit, | gage was made and guaranteed by the Baltimore & Ohio, of which 
$19,520. In 1887, gross, $512,544; net, $228,612; rental to P.C., evough is reserved to retire the prior bonds. It is operated as the 
$187,777; surplus, $40,835. Pittsburg wy og nae - ne aaa Ohio = ~ epee Pome —_- 
’ ? / . . ‘ Ohio issued ita bonds for $190, 5 secured by pledge of the above 
» nas Bnstanstt & St. heme a ee SS ee consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
Thi me ry consolidation of several companies, May 1, 1868, in | $1,944,400; par, p50. an yoat ending Rept. 30, 1857, gross earnings 
sinding the Steubenville & {ndiana and the Pan Handle roads. This com | Were $2,599,074; net, $1,004,263. . 
pany is controlled by the Penn. Company, through the ownership of a Pittsburg Fort Wayne & Chicago, Owns from Pittsburg, phe | 
majority of itsstock. The P. C. &St. L. also has leases of the Little Miami | toChicago, IIL, 465 miles. The company made default Oct. 1, 1857, an 
ant its dependencies. Common stock, $2,508,000; tirst pref. $2,929,200; ain in 1859, and was foreciosed Oct. 24, 1861, and reorganized under 
second preferred, $3,000,000; par value of shares, $50. Penn. RR. this title Feb. 26, 1862. On June 27, 1869, the company leased all its 
owns $3,000,000 pref. stock. Authorized amount of 1st mort. $10,000,- | road in perpetuity to the Penn. RR at a rental equivalent to interest, 
000, of which $3,137,000 reserved. The Co. is liable for $262,500 Cinn. | sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
Street Connection Ry bo.ds assumed. There are also car trusts, which iacreased at that oline frou $1 1,500,000. The lease was transferred 
called for an outlay of $7V,611 in 1587. subsequently to the Pennsylvania Company. The lessees are to keep 
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i: I | | INTEREST OR DIVIDENDS Bonds—Frinot 
fe u ° ae - 
j slam DESCRIPTION. Miles | Date |Size, OF) amount pal,When Due, 
For explanation of column headings, &¢., see notes! of of | a Gotntandine Rate per|' When |Where Payable, and by| Stocks—Last 
‘4 on first page of tables. Road.|Bonds, Value. S| Cent. ten foment hom. Dividend. 
t ee eee ae pies a 
E Pittsburg Youngstown & Ashtabula—Pref. Stock.....| 128 a. $50 | $1,700,000 31a | ae: | Farm. L. & Tr. Co.| Mar. 19, 1888 
i Lawrence RK., Let mortgage... ........202 wooe-oe- 17 | 1865 | 1,000 310,000 7 iF. & A. N. Y., Winslow, L. &Co.| Aug. 1, 1895 
; Ashtabula & Pittsburg, lst mort..... ie aatead car 62 | 1878 | 1,000 1,500,000 6 .F. & A. Phil, Fid. I.T. &8.D.Co.| Aug. 1, 1908 
é New mort. (for $4,000,000), s. f. 1 p.¢., not dr.c*| 122 | 1887) 1,000 1,3.-5,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
f Port Huron & Northwestern—l1st mortgage...... oo6} 216 | 1878 | = cece 745,000 7 A. & O.\N. Y., Firat Nat. Bank.| Oct. 1, 1899 
f i iD, . 0... cesccedeagassenaes c|} 218 | 1882... 920,000 6 M.& 8S. do do Mar. 1, 1922 
' Port Jervis Monticello & N. Y.—1-t M. ($10,000 p.in.) 10 | 1887 | 1,000 121,000 cooe | «eee | New York Agency Dec. 1, 1927 
; Port Royal & Augusta-—1st mort., accumulating s. f.. 112 | 1878 | 100 &¢. 250,000 6 J. & J.\N.Y., H. B. Hollins & Co.| Jan. 1, 1899 
: 2d mort., endorsed by Central Ga., sinking fund..| 112 | 1882 sas 112,000 6 helen do do July, 1898 
General mortgage income bonds, coup .......-.-.-. ---. | 1878 | 100 &e.! 1,500,000 6 J. & J.) do do Jan. 1, 1899 
4 Port Royal & West Carol.— Con. M.,s.f., red. at 110.c*; 229 | 1887 },000 2,143,000 6 FS T—Eeeee May 1, 1937 
5 Augusta & Knoxville mortgage........--....---0e 68 | 1880 i 630, 7 J. & J..N.Y., H.B. Hollins &Co.| July 1, 1 
Portland & Oydensb.—1st mort., gold ........ ....-- 60 | 1870 | 500 &e. 800,000 6g. J. & J.| Last paid Jan., 1888. Jan., 1900 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 &¢.| 2,377,000 6 g. |M.& N., Last paid May, 1876. Nov., 1901 
Fortiand & Rochester—Stock ($600,000).... ........ a. wea jai 591,707 3 J _& J. Portland. Jan. 14, 1888 
Portiand Saco & Portsmouth—Stock (guar by rental) 51 Saati 100 1,500,000 3 J. & J. Bost., Eastern RR. Co. | Jan. 16, 1888 
; Portland & W itlametie Valley—1st mort., gold...... 29 18:6) 1,000 400,000 7g. \J. & J,\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
j Portsmouth é Dover--Stock, 6 p. ce. guar. East. Mass. eee ia 100 769,000 3 J. & J.| Portsmouth, Treas, Jar. 1, 1888 
Ports. Gt. Falis & Con.—Stock, gu. same diy. as East.. or 100 1,150,300 4lg ---- |Bost., Eastern RR. Co.! Dec. 15, 1387 
let mortwage................ RE IEE EY AA c 73 | 1877 | 500 &e.| 1,000,000 4g J. & D. do do June 1, 1937 
Prescott d Arizona—First wort., gold, sink. fund..c 73 | 1886 1,000 775,000 6 J. & J. New York Agency. Jan. 2, 1916 
I I a a eee naindiiae bees 73 | 1886) 1,000 775,000 6 —— do oO Jan., 1916 
Providence & Springf.—i1st M. ,end. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk| July 1, 1892 
Providence & Worcester—-Stock............-.------ -- 3a 100 3,900,000 24g | Q,—M. Providence, Office. Mar. 31, 1888 
EAI AT aS Te Ty: C‘| eee | 1877 | 1,000 1,242,000 6 A. & O.|Providence R. I.H.T.Co. 1897 
| Quincy « maha & Kan. O.—Pref. lst mort.......... 136 | .... cone (4) 5 J. & D. New York, 1928 
: PEE SELLE EEE 136 | 1888 | 1,000 (2) SS eS re 1928 
Raleigh & Augusta—Btock........cc.cos coscccccccccces B06 | occ i100 873,000 vege aa t-  treugeses 64 | ssiemen . 
i . .« casucenceqsocenescosess ---- | 1§86 | 1,000 1,000.000 6 a oe Jan., 1926 
Raleigh & Gaston—l1st mortgage................--- c 97 | 1873 1,000 1,000, 8 J. & J.| N. Y., Phila. & Balt. Jan. 1, 1898 
Reuding & Oolumbia—1st mort., (extended)...... c*| 40) 1862 | 100&ce. 650,000 5 M. & 8.| Phila., Co.’s Oftice. Mch. 1, 1912 
2d mortgage. coupon (extended in 1884)......... «| 40) 1864! 1.000 350,000 5 J. & D. do do June 1, 1904 
the road in repair and also pay taxes, expenses, &c. The rental and | 1888, $81,000 Pitts. & West. 6 p. c. bonds due Oct. 15, 1900, real estate 
mterest charge is about $3,126,000 per year, and the profit to lessees | mortgages for $175,935, and car trust certificates $310,269. From July 
: been large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & ; 1, 1887, to Mar. 31, 1888 (9 months), gross earnings were $1,521,479; 
r Beaver Val., which in turn is leased again by the Pennsylvania Co. net over expenses, rentals and taxes, $422,260; surplus over interest on 
The first mortgage bonds are in six series lettered A to F, inclusive | bonded debt, $128,260. Pres., Jas. Callery, Allegh. City, Pa.; V.-Pres., 
of $875,000 each series, the interest on “A” series being payable Jan., . J. Thomas,N. Y. (V. 44, p. 370, 544, 752; V. 45, p. 26, 113, 439, 
and July; on % is a ry oe apa Sno ne anv and | 614, 705, a 887; V. 46, p. 171, 255, 289, 510, el ; 
September ; on “D” it is April and October; on “* 2” it is May and Nov., ittsbure Wo o ai 
and on “F”’ it is June and December. The second mortgage 1s also in 19 Wessun dune. | Pat pies sipeeaens Weenie Dene pap pers. 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the | sunc.. 6 miles); Lawrence Junc., Pa., to Ashtabula, O., 80 miles; Niles to 
interest is payable Jan. and July on “G” series, Feb. and Aug. on ma Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; tota) owned, 122 
) March and Sept. on I,” April and Oct. on “* K,” May and Nov. on sie miles; total operated, 128 miles. In July, 1887, this organization was 
and June and Dec. on “M.” Lessee pays $104,100 yearly to sinking | made by consolidation of the Ashtabula & Pittsburg with the Alliance : 
fand, aud if bonds cannot be purchased, funds accumulate. Of the 1st | Niles & Ashtabula, the Lawrence and the New Brighton & Newcastle 
mortgage bonds, $1,684,500, and of the 2d mortgage $2,018,500, and | roads, under the above title. Stock authorized, common, $2,000,000; 
$1,029,853 cash, were held in the sinking funds Jan. 1, 1888. The | pres, $2,000,000; outstanding com., $1,333,342, and pref., $1,700,000: 
special improvement stock is issued to Pennsylvania RR. for improve-| },o¢h in $50 shares. Bonds of the moitgage of 1887 «trustee, Farm. 
ments, &¢., under article 16 of lease. which provides that the lessee | 7) « 7. Co.) are reserved to retire divisional bonds. A sinking fund of 1 
may issue special bonds or stock. — — p. ¢. of outstanding bonds will purchase bonds of 1887 at not above par; 
Operations and earnings for three vears past were as below; in the gross | },,yments lapse when bonds cannot be purehased. In 1887 gross earn- 
the net protits on leased lines are included, and in the net the earnings ings were $986,394; net $452,080; surplus over fixed charges, 
paid to the C. & P. road are deducted. $221,000; out of which paid dividend $50,002. (V. 45, p.112; V. 46, 
Passenger ——— (ton) - Gross — Div’d | p. 173, 191, 481, 538.) 
Years. Miles. Mileage. Mileage. varnings. Revenue. p. ct. Port Huron & Northwestern.—Port Huron. Mich 
1884.... 468 110,639,940 907,95 1,237 $9,204,314 $2,907,465 7 | Saginaw, Mich., 91 miles; Saginaw Junction to Sand’ Beach, 38: Port 
1885.... 468 134,613,104 953,564,515 8,237,156 2,411,451 7| Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. 
1886.... 468 104,370,187 903,083,277 9,129,340 3,083,012 7| There is also an (quipment mortgage of $135,000. In 1887 the road 
—(V. 46, p. 53%.) was to be sold to the Flint & Pere Marquette, but the sale was delayed 
Pittsburg Junction,—From Monongahela River to Allegheny | by litigation. In 1887 gross earnings, $323,0€6; net, $114,308: deficit 
River, Pittsburg, Pa., 414 miles, including side tracks and branches, | under fixed charges, $136,857. John P. Sanborn, President, Port 
Built under auspices of B. & O. rox anynowr ny | & oo pn ie weal compa- | Huron, Mich. (V. 44, p. 696.) 
nies nade an agreement to pay $2 for each car, and guaranteed (separ-| port Jervis Monticello & N. ¥.—Owns from Port Jervis, N. Y.. 
ately) a minimum of $240,000 per annum. In 1886 gross earnings I lo. N. Y..2 ‘an anid in ft yy Oae 
nom $176,000 and net $140,090. Common stock is $960,000; preferred to Monticello, N. Y., 24 miles. Was sold in foreclosure July 16, 1875, 





3 v and again sold outin Nov. 1886, and then reorganized under present 
stock, $480,000; par $50. Dividends paid as earned. (V. 44, p. 118.) title. Extension Huguenot to Summitville in progress to eounest there 
Pittsburg & Lake Erie,—Owns from Pittsburg, Pa. to Youngs-| with the Poughkeepsie & Delaware Valley road to extend thence to the 
town, Ohio, 68 miles ; ee + gene, ow : eae mee 70 atm ey ne my Ra whole issue of bonds on old road and exten- 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport | sion to Summitv’e will be about $500,000. H. R. Low, Middletown, Pres. 
& Youghiogheny RR, from Pittsburg to New Haven, Pa., 57 miles, with Port Royal & Augusta.—Owns from Port red 8. C.. to Au a 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent | ta. Ga.. 112 miles. Leased in Sept. 1883, the haanate te Knoxville neodl 
interest and payable at will, are also outstanding. This company is Augusta, Ga., to Greenwood, 8. C 68 miles for 99 years, at4 r cent 
managed in the interest of Lake Sh. & Mich. So., which owns $2,141,- | on ‘stock of $127,639, and assuming the bonded debt Deamnallie Port 
111 stock. The stock was putin trust but the Vanaerbilt interest was | Royal Railroad. Sold in foreclosure June 6, 1878, and bondholders 
allowed to vole and control the road; see V. 45. Dp. 540. - “¥ STOSS | organized this company. The Georgia Railroad was endorser on $500,. 
Fe Een, er lt A En Tetsu: | OU0 of the old bonds “The stack is $750,000, and tp. Tune) LBS, & 
280,308 ; ‘at, &C., 1S. ; ’ » | controlling interest was purchased by Central Georgia RR. purties. Of 
Cleveland, O. (V. 44, p. 91,544; V. 45, p. 540, 673.) the above income bonds $900,000 are also owned b ethat oompany. In 
Pittsburg McKeesport & Youzhiogheny.—Owns from Pitts-| year ending June 30, 1887, gross earnings were $316,304: net, $42,- 
burg to oe ee, ae 57 Hg nent ry 5 ei a — a300 172; rig woe ew fund, $5,177. Gross in 1885-86, 
Road opened Noy., 1883, and leased to Pittsb. sake Erie . for $309,175; net, $35,420. (V. 45, p. 696.) 
ears, 6 per cent on the $3,100,000 stock and principal and_ interest of Port Royal & West Carolina,.—Owns Augusta, Ga., to Svar- 
PaaS SENS guar. by P. & L. Erie and Lake Shore & M. So, Cos., the | tanburg, 8. C., Laurens to Greenville, 8S. (., and MeCormick to Ander- 
guarantees being endorsed on the share certificates and bonds. Gross | son,8. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
earnings in 1887, $891,816; —_ ie oda a ——— $367,042; ond i: , nen ge etre Sav. oe and Greenv. & Laurens in 1886 with com. 
$132,614. Gross earnings in 1886 $641,838; net, $367,042; paid in-| stock of $1,234,000 and 6 p. ¢. non-cumulative pref. stock $184,000. 
—— a4 auloas. Weuaient, see — Stock, $3,100,000; par by mat enge is eg ee — a - Ga. osvns $1,578,000 
. W. C.Quincy, President, Pittsburg, Pa. of the above bonds, $694,000 com. stock and all the pref. In year end- 
Pittsburg Painesville & Fairport.—Owns from Fairport. O., | ing June 30, 1887, gross earnings were $273,446 ; net, $13,177; deficit 
to Youngstown, O., 62 miles. Leased in Dec., ’86 to the Pittsburg & under interest, $32,884. See V. 45, p. 643. " 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder |, Pordand & Ogdensburg.—Owns from Portiand Me., to Fabyans, 
of the road was leased in perpetuity to the Trumbull & Mahoning, | 91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
which is controlled by Pi.ts. & Western, rental being commuted in ad- | Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
vance. Operated at cost, but interest of bonds is guaranteed. The | #2d a d-nile link of itsown. In June, 1336, after foreclosure reorgan- 
Painesville & Mahoning RR. was sold tn foreclosure June 3, 1886,and — — Pionero ms Se eral fhe city of Portland owns $714,- 
P. P. & F. Co. organized. Com. stock, $800,000; pref., $250,000. JULY BLOCK, aC arest. 
~4 sa onene In year ending Sept. 30, 1887, gross earnings $353,566; net over 
Pittsburs Virginia & Charleston.—From South I ittsburg, Pa., expenses and taxes, $81,104; surplus over interest, $67,836. Gross in 
to Uniontown, etc., Pa., 75 miles. The stock is $1,505,000; par $50. | je25_9¢ $361.376; net, $121,782. V.45. p. 743: V. 46 102, 573.) 
The bonds and $1,251,050 of the stock are owned by the Penn. RR., Portland & Rochester —Owns fron esttend we romp + hese 
which pays net earnings as rental. Gross earnings, 1886, $629,104; |) te, N W. 53 mile r& Re nt i go yey Be Ry 
2232. In 1887, gross, $656,137; net over taxes, &c.. $192,267. ter, N. H., 53 miles. By a settlement in 1881 all the old stock and 
net, $252,252. bn te ‘bo4.000. aivide ca rae ra \ CO.) S pan | bonds were converted into the stock of the new Co. In Nov., ’85, @ 
apeut foi pas iapnenope de? ot Mh MeNGS (a'2 per CENT, A. & Y.), 9 Per | lease to the Boston {& Maine was made for 50 years. In year ending 
gent. Dividends are paid as ea — ‘ Sept. 30, 1887, gross earnings were $197,597; net, $13,622; surplus 
Pittsburg ing ogy hp = el Anna — nrg City, — 6 ved — blag oe $8,127. 
Pa., to New Castle, Pa., 64 miles; Callery June. to Mt. Jewett, 137 m.; ortlan aco ortsmouth,--Portland, Me., to Portsmouth 
Duck Run Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; | N. H.,51 miles. It was leased May 4, 1871, in perpetuity to the East- 
tetal owned, 212 ee eee oer 99 — Pe y ~ — New Castle = er Ee at 10 per cent on stock. Lease rental chenert 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & | May 21, 7, and now 6 per cent. The Boston & Maine Railro 
Fair a: RRE., . ~ a to Fairport, = ey er =< uses 26 miles —— a wy ~ Rant with Lo its leased roads till 1927. 
ef Cl. Mt. V. & Del. . Akron, O., to Orville, O.; also owns entire ortlan amette Valley.—Line of road from Portland 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of | Or., to Dundee, 28% miles, comnecting with Oregonian Railroad, with 
Pitts. N pee £, es sg amereses, mints kenge Sold in foreclosure re it — . icy contract for15 years. Bonds may be redeem 
June 8, 1887, and bought by the N. Y. committee; new company organ- | a 0. Stock, 000. 
ized June 25 according to plan in CHRONICLE, V. 44,p. 3.0. Stock Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
authorized is, common, $7,000,v00, and preferred, $5,000,009, 5 per ct. | miles. Opened February 1, 1874, and leased for 50 years to Eastern 
non-cumulative; both in $50 shares; outstanding Dec., 1887, $6,975,000 | of New Hampshire at 6 per cent per annum on the stock. Opera 
eommon and all the preferred. Voting power of stock will be exersised | now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 
till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and James Callery. Portsmouth Great Falls & Conway.—O 
For abstract of mortgage (trustee. Mere. Tr. Co.) see V. 45, Junction, Me., to North Conway, N. H., 73 miles. The Eastern 








439. 
In addition to the above indebtedness there were outstanding Feb. 29, | in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
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RES IVID ’ Bonds—Pringi- 
cow mein & t a : re ‘ io "| Amount | Rate rae ‘ = : P a : db OBtocken a. 
For explanation of column headings, &c., see notes) 0 o ar a r en ere Payable, and by; Stoc 
on first page of tables. Road.| Bonds| Value. Outstanding | “Oe, P. Payable Whom. Dividend. 
“ LS 
Reading & Oolumbia—( Oontinued)—Debentures..c; .... | 1877 | $1,000 6 .---_ | Last paid Dee., 1879. | Dee. 1, 1917 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e. 7 J. & J. Phil. Co’s Office. July 1, 1893 
é Sara.—Stock,8 p.c. guar. Del.& H.Can.) 193! .... 100 4 J. & J.|N.Y., Del.& H.Canal Co.) Jan. 2, 188g 
| lst mortgage, consolidated (for $2,000,000). .c*&r 79 | 1871) 1,000 7 M.&N. ) oO Nov., 1921 
Richmond ¢@ Alleghany—\1st mortgage, goid........ 252 | 1880) 1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 19290 
Second mortgage, gold......... hoielea otmbeananene 252 | 1881 1,000 6 g. |M. & N.| Last paid Nov.. 1882. | May 1, 1916 
Richmond é Danvilie—34 mort. (consol. of 1867)..' 141 | 1867 | 100&c. 6 M, & N.\N. Y. Office, 2 Wall St.) May 1, 1890 
4 General mort., gold (for $6,000,000). .........--.- 141 | 1874 1,000 6g. \J. & J. do do Jan. 2) 191 
: Debenture mortgage bonds, cumulative........-... ---- | 1882 1,000 6 A. & O. do do April 1, 1927 
; Consol.M. g.($15,000 p. m.),$or £ ($14,500,000)c*| .... | 1886 | 1,000 5 g. |A. & O. do do Oct. 1, 193 
“ Northwestern, N. C., 1st mort., guar... ...........-. 29 | 1873 | 1,000 6 A. & O. do do 1902 
: do new bonds ($15,000 per mile)..... ---- | 1888 1,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | April 1, 1938 
Richmond York River & Ches., lst mortgage...... 38 | 1873 | 1,000 8 J. & J.\N. Y. Office, 2 Wall St.| Jan. 1, 1894 
do do 2d mortgage...... 38 | 1880); 1,000 6 M. & N. do do Noy. 1, 1900 
do do Stock guar.6 p.ct; ..../ .... 100 3 J. & J do do Jan. 2, 1888 
Wash. Ohio & Western—lst mort., guar .... ...... 52 | 1884 esis 4 cmiibes do do 1924 
'd Fredericksburg & Potomac—Stock, common. Te | «ses 100 31g ogee Richmond, Oftiee. Jap. 1, 1888 
Stock, guar. ($19,300 guar. 6 per cent) ........... oe | eens 100 7 M. & N. do do May 1, 1888 
SED Dn non cccncecocscccocscoescsessoeses sees | eose coce 5,6,7 J. & J. do ao 1895 & 1901 
Coupon bonds of 1890............-.---.---------+-- ---- | 1870 cece 8 J. & J.| Richmond & Phila. 1890 
Coup b’ds of 1901 ($57,327 are 2 pay.inLondon.)) .... | .... atin 5 g. & 6\M. & N. do do 1901 
Richmond ¢@ Petersburg—Stock...............--..--- Pt atuin 100 3243. & J Richmond, Office. Jan. 3, 1888 
Consol. mortgage ($50,000 are 78)......... aver 25 | 1875 | 500 &e. 6&7 |M.& N. do do May 1, 1915 
Richmond é West Pt. Ter. R. rs W. Co.—Stock “ee eeee 4,497 eoee 100 eece cone. tf... ~wehO@eseeees ... 4 .. @eteecen 
Preferred 5 per cent stock, cumulative............ sees | wees 100 24% J. & J.\N. Y., Central Trust Co.| Jan. 3, 188g 
Collateral trust bonds, gold (payable at 105)....e*; .... | 1887 1,000 6g. |F. & A.| do do Feb. 1, 1897 
Roch. d Genesee Val.—Stock, 6% rental N.Y.L.E.& W. ma © ese 100 3 J. & J..N.Y.,by N.Y.L.E.&W.Cu; Jan. 2, 1888 
Rock Island & Peoria—Stock.............---.-.22-4- Sapa leis 21g J. & J..N. Y., Corn Exch. Bank.) Jan. 1, 1888 
ist mortgage......... -. ionadetn Pebeenneien r, 91 | 1878 | 25,000 00; 10 J. & J.| do do Jan. 1, 1900 
SOE. DER OOURNED. «ccoces cesesoccesscoosvcecene r} 113 | 1885 | 5,000 | ,000 | 6 iJ. & J. do do Jan. 1, 1925 
Rome & Decatur—lst mort., gold ($15,000 p.m.).... 35 | 1856 1,000 | 350,000 | 6g. J. & D.| None paid. Dec. 1, 1926 
Kome Watertown & Ogdensburg—Stock.. ........... ct +g 100 | 7,153,300 | 3 EF. & A. N.Y. Office,5 Pine St. | Feb. 15, 1888 
1st sinking fund mort., Wat. & R. (extended)... .. | 97 | 1855 | 100 &e.) 418,100 | 6 M. & 8.\N. Y., CentralTrust Co.| Sept. 1, 1910 





1878, with a guaranteed rental of $45,000 a year, which pays 44s per | Richmond & Danville. The R. & D. stock ($5,000,000) was mostly taken 
cent on $1,000,000 bonds, and the stock is to receive the same dividends | tus and held by the Terminal Ce. 

as the stock of the lessees. Lessees own $551,300 stocx. The intereston the Debenture bcnds was strictly cumulative and in ex- 
# Prescott & Arizona Central.—Owns from Prescott Junction on | Change for the overdue coupons new consol. mort. 5 per cent gold bonds 
the Atlantic & Pacific RR. to Prescott, Arizona, 73 m.les. Stock, $1,-| Were given. The consolidated gold mortgage of 1886 was issued for an 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p.c. of | ®uthorized amount of $11,220,000 to take up the gen. mortgage bonds, 
net earnings each year accumulates as a sinking fund; bonds purchased, | the debentures and their overdue interest, and the Northwestern N, C. 
not drawn, at 110. T.S. Bullock, President, 42 Wall Street. RR. bonds, guaranteed. Also further issues at $15,000 per mile can be 


' ‘ ade to retire bonds of leased lines ; and $2,500 per mile for equi . 
EProvidence & Springfield.—Providence, R. L, to Pascoag, 23 (See V. 43, ~ 275.) Wiens ° . a 


; ) 

miles. It was proposed to extend the road to Springfield, Mass., 80 miles. | “from Oct. 1. 1887, to April 30 in 1888 (7 months), gross earnings were 

Stock is $517,150. In year ending Sept. 30, 1887, gross earnings were 9 A against : : a re 925 : 
Wd 658. net, $43,092; interest, $34,452; extraordinary expenses, $13,- $1 285/760" ES TRIES Sh SOUS! 5 ME, OL SLLOSS, Sguee 
24. In 1885-86, gross earnings, $102,563; net, $38,032. The annual report for the year ending Sept. 30.1887, was published 
Providence & Worcester.—Owns from Providence, R. L., to | in the CHRONICLE, V. 46, p. 100, containing the following: 

Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 











1886-87. 1885-86. 1884-85. 
In May, 1888, a lease of this road was made to the N. Y. Providence ‘Total receipts $4,355,161 $4,012,028 $3,999,147 
_ - 4, .... . | BVUGL LUUUDIMUD.- ce cecee. cen ease , , , ’ 
ston for 99 years at 10 percent per annum on the stock which was inc e 5 2'931. 
~ nay Rad hae $500,000, for_ terminal, improvements, &e. [n | Oberating expenses........- 2,287,857 2,121,553 2,231,486 
1886-7, gross earnings were $1,270,828; net, $438, ; surplus over in- D } — 
terest od dividends (94g p. ct.), $107,267. (V. 45, p. 673; V. 46, p. 573.) Net receipts.............. $2,067,304 $1,890,475 $1,767,661 


Quincy Omaha & Kan. C.—Quincy to Trenton, Il., 136 miles. ee eee 








, Paci in f 1886-7. 1845-6. 84-5 
This Company is successor to the Quincy Mo. & Pacific sold in foreclos- | ; - 7 aa 
4 . , stock is $2,000,000 distri ; Net revenue forthe year ...... $2,067,304 $1,890,475 $1,767,661 
Tre Od eC ea ee BOG Ustributed pro rata to | ritcrestondebt, renvals, £0... *1,482,517 *1,467;658  *’483,007 
Augusta,.—Owns from Raleigh, N. ©., to Hamlet, N.C., “ — pee oy 
on” a ete amiet 4 Gibson, 10 miles; leases Montcure to Pittsboro, 12 | Balance over all charges.....-- $584,786 $422,817 $284,564 


miles; total, 120 miles. Formerly Chatham Railroad, and is controlled * The int. charge on debentures is included here in full, though not paid. 
by Raleigh & Gaston. In 1886 bonds were issued to redeem preferred | —(V. 44, p. 185, 308, 335, 435;V.45, p. 821, 857;V.46, p. 100, 539, 574.) 
stock. Gross earnings in 1885-6 VRale $220,015; net, $69,324. Richmond Fredericksburg & Potomac.—Owns from Rich- 
Raleigh & Genton.— Som Se eigh to Weldon, N. C.. 98 miles | mond, Va., to Quantico, 82 miles. In November, 1881, there were 
and Louisburg branch 10 miles. © stock is $1,500,000. In April, ’84, | voted dividend certiticates for $755,039 to be issued to holders of com- 
3 per ct. dividend paid, 3 in Oct., 1885, and 2 in April, ’86. John M. Rob- | mon stock (70 per cent on each share), to represent money spent on 
inson, Pres’t, Baltimore. Gross earnings for fiscal year ending Sept. 30, | the property out of earnings, and afterwards a similar issue on guaran- 
* 886, $467,142; net, $106,582. f : nee teed stock. The common stock is $1,030, 100; guaranteed stock, $500,- 
Reading & Columbia.—Owns rom Columbia to Sinking Springs, | 490 (7 per cent except $19,300 guar. 6 per cent), and “dividend obliga 
2a., 40 miles; branches, 16 miles; Lancaster & Reading Railroad, | tions” $1,070,800. There are also $33,363 7 per cent debt cert 
leased, 15 miles; operates Marietta Junction to Chickies, 6 miles; totai | cates due ia 1899, and $53,512 5 per cent certiticates due in 1902, 
overaced,77 miles. Stock, $958,268; par $50. The road is controlled | piyidends of 64g per cent paid on common stock out of profits of 1887. 
and operated by Phil. & Reading (which holds the above debentures), | J) year ending Sept. 30, 1886, gross earnings were $505,412; net, 
but accounts kept separate. In year ending Nov. 30, 1887, gross earn- | g933 876; interest and guaranteed dividend charges, $85,204. In 1886- 
ings Were $354,038 ; net, $84,854 ; deficit under charges, $25,146. 87 gross earnings, $537,522; net, $253,636; interest and guaranteed 
Rensselaer & Bqpeseen. Orr wed ° noes N. Ya a6 miles; dividend, $83,269; surplus, $170,336. (V.45, p. 696, 855.) 
Whitehall, N. Y..to Vermont line, 7 miles; Eagle Bridge to Rutland.| yegenmond & Petersburg.—Owns from Richmond to Petersbur 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total | yq23 miles; branch, 2 cullen? total, 95 tallee. The tena has cornet’ 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara- | moderate dividends and the debt account is very small. In year end- 
toga to Schenectady, 22 miles; Vermont line to Castleton, 7 miles; Fort ing Sept. 30, 1887, gross earnings were »+224,389; net, $96,014; total 
ward to Caldwell, 14 m.—total leased, 55 miles; total operated, 192 | net income, $104,927; surplus over interest and dividends, $21,317. 
miles. It was a consolidation of several lines, and the Delaware & In 1885-86 gross earnings, $207,454; net, $95,598. (V. 45, p. 743.) 
Hudson Cana! Co. leased the whole March 1, 1871, at a rental of 8 per Richmond & West Point Terminal Railway & Ware 
ecut on th: steck and interest on the bonds. In the fiscal year end- Re, c ne ‘ies Manske Gitaaes caakaain’d aad @ nA. Gin Nov 
a et ee. a aorplus of $14,891. In 1886-87, wrocs, $2 100,305, | 1887, was as follows: — — , 
$885,157, rns & i. pow Ay fixed charges $141 60 — og ao RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
- eee 6 mos.) gross earuings were $1,090,335, azainet | RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m.; 
1019 949 in 1886-7; net, $367,340, against $325,145; deficit under | Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
$1, ; $155,317 against ’ deficit, $188,345. (V. 45 p. 180, 614, 857 : | versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
Vv 46 p. 228, 610.3 v7 ’""* | 988 m.;_ Virginia Midiand R’way, 413 m.; Wash’n Ohio & West’n RR. 
Richmond & Alleghany.—Owns from Richmond to Clifton Forge, | 50 m.;_ Wesv’n No, Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
— ht xington, 19 miles; dock connection, 1 mile’ | lines, 373 m.; Col. & Greeny. RR., leased lines and branches, 296 m.; 
230 miles; branc _ can ¢ i oahee? og Asheville & Spartanburg RR,70m.; Knoxv. & Aug. RR., 16 m.; Rich 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- c keh RE_ 31 & ; dennatn a a p> pee a we Mow vo 
nection, 2 — — a. — srtien oan sn say ~k _~ we RR. of Georgia, 61m : Statesville & Western, 20 'm.; Oxford & Hender- 
da ——. Cenal Co., te che ea & Clifton penne eee =. 16 7 total te & —— — 2,894 miles. aot © 
k is $5,000,000, and car trust certificates for $331,000 and | | PAST TENNESSEE VIRGINIA JEORGIA SYSTEM.— (See East Tenn 
sianobaneet ony ton orunens penae Soe ne were outstand- bho nay Deag yrs heey yy gS East Tenn. system, 1,603 miles. 
j ‘ ay, ’ a Ww m 26 Ls aEsy “Ry ° 
a hg ll Ly Tenens of an is anther yhoo om came 3S This company was incorporated by an act of the Legislature of Viegas 








a i ‘ , Mare " of March 8, 1880. It was the auxiliary corporation of the Richmond 
c~ —< ag meatier ike sae roy they diy —- Danville RR. Co., controlling several stocks by ownership of a majority. 
jn we ; 1884-85 1885-8 “wg cei In November, 1886, the Terminal Company purchased a k ge inajor- 
a ote a 60.591 : 57.048 1886-87. | ity of the R. & D. railroad stock, and a new board was elected. It was 
Gross earn’gs, incl. rents, docks, &c. a? 4.913 “— 4088 $615,850 voted in December to issue $5,000,000 of pref. Terminal stock, secured 
Operating expenses......-.---..---- 04, 8,350 457,954 | by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
184.673 $158,698 bine ona | tlle common stock wus increased to $10,000,060. In Jan., 1887, $6,500,- 
Net earnings.-....... --- one wg : 1 > aa $157,896 | 000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 
—(V. 44, p. 58, 119, 435, 495; V. 45, p. 791; V. 46, p. 481.) trol of that Co. for five years (unless 5 per cent dividends per annum 


Richmond & Danville.—(See Map Rich. @ W. P. Term.)—The| are paid on that stock for two years), and $1,760,900 of Richm. & 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, | Dany. stock was taken. See terms of this negotiation in V. 44, p. 119 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- | See V. 43, p. 635. 
tion, to Salem, 25 miles. The whole system operated is given uncer the The report in Nov., 1887 (¥V. 45, p. 821), showed that this company 
R.«W.P.Terminal Co. | then owned the following securities (* indicates pledged under 

In April, 1586, the Virginia Midland RR. was leased for 99 years, and | the collateral trust mortgage), viz.: Stocks—Of its own stock, 
the Columbia & Greenville, Charlotte Columbia & Augusta. and Western | $28,633 pref. and $165,250 common; also, $4,261,000 of Richmond 
North Carolina also leased for 99 years. Tho Piedmont RR. is virtually | & Danville RR. stock: $6,500,000 (*$6.000,000 pledged), of East Ten- 
owned and the Northwestern North Carolina also owned. The Rich. | nessee Virginia & Georgia 1st pref.; $2,611.650 Richmond & Danville 
York R. & Chesapeake is leased in perpetuity. heel Extension Co..; $25,000 of Am. Construction Co.; $120,000 Northeastern 

In Nov., 1886, negotiations led to a sale of a large majority of the R. & | Railroad of Georgia; $3,168,300 Western North Carolina Railroad 
D. stock to the Terminal Company, which then became the principal | common and $3,168,300 pref.; $100,000 Knoxville & Augusta Railroad; 
corporation, and afterward, in Feb., 1887, exchanged its own stock for | $1,302,400 Charlotte Columbia & Augusta RR.; $3,577,333 Virginia 
the R. & D. stock in the proportion of four shares of Terminal for one of | Midland Railway (of which $3,100,000 pledged); *$1,000,000 Columbia 
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100 INVESTORY’ SUPPLEMENT [Von XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RES ENDS. Bonds—Princi- 
For exp oma & t — i > ry |. Amount | Rat ag ‘ os ae bl : db yer ’ 
lanation of column he 8, &c., see notes; oO oO ar : @ per en ere Payable, and by _ 
_ on first pag> of —” ad.| Bonds) Value. |O¥tstanding| “Gen? Payable} Whom. Dividend 
Rome W. & Og.—( Con’d)—1st M.,s.f. (24 M.on91m.); 190 | 1861 $500&c.; $1,021,500 7 J. & D.| N. Y. Central Tr. Co. Dec. 1, 1891 
2d mort. (3d amy CL eee 190 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 p. c.).c’| 409 | 1874, 1,000 7,060,000 5 A. & O. do do July 1, 1922 
Syracuse Northern (gold) ..............-.....-20-- 45 | 1871 | 1,000 500,000 7 J. & J. do do y.1 
R. W. & Og. Term. Co., 1st mort., guar......... C” 14/|1888) 1,000 375 000 5 M. & N.'N. Y. Office, 5 Pine St.) May 1, 1918 
na—Stock, common............ sesdaidibateerniitiaadid meet tone 100 2,480,600 sane — tt  m—79-,,. .~ | ieee 
ATT 7 100 4,000,000 | 75 cts. |F. & Aj —s_.a a eee Aug. 1, 1887 
Genera! mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100&c.) 1,500,0¢ 6 M. & N.|Bos.,GlobeNat.Bk &Rut} Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c.; 1,500,000 5 BE’. & A. do do 1898 
men. & Placer. —1st M. sink. f’'d $20,000 n.d.. 48 | 1877; 1,000 1,404,000 6 ¢. |J. & J.|N.Y.,So.Pac.Co.,23 Br’d| Jan. 1, 1907 
Saginaw Valley ¢ St. Louis.—1st mortg., coup...... 36 | 1872 | 1,000 446,000 8 M. & N.|Boston, C. Merriam, Tr.|; May 1, 1902 
&t. Johnsbury & L. Champlain—1st M.,coup. orreg.| 120 | 1880) 1,000 628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.} Oct. 1, 1910 
Consolidated mortgage (for $1,000,000) .......... ---- | 1884; 1,000 00,000 5 Q.—J. Boston. April 1, 1914 
&t. Joseph & Grand Island—Stock.................-- cece | sees ones 4,600,000 eons ee a ee SOO aE pele 
ist mort., gold, interest guar. by U. P............. 252 | 1885 | 1,000 6,965,000 6g. |M. & N.\N. Y., Central Trust Co.) May 1, 1925 
Sh ERED, PRURUED. 00000 ccacccccoccens covececees 252 | 1885 | 1,000| 1,680, 5 J. & J. 0 0 July 1, 1925 
Kan. C. & Om. RR. 1st M. ($15,000 p.m.), int. gu.c*, 135 | 1887 | 500 &e.| 2,556,000 5 J. & J. do do Jan. 1, 1927 
St. Louis Alion @ Terre Haute—Stock .............-- en b scse 100 ,300, wane i) a ee” ee ae ™ 
Pref. stock (7 cumulative), convertible............ 381 oe 100 2,468,400 14 ...._ |N.Y.,Office 34 NassauSt.' April 10, 1888 
ist M.(series A),cum. s. f. $25,000 y’rly, not dr..c*, 207 | 1862 | 1,000 875,000 7 S. & J. do do July, 1894 
1st M. (series B),cum., 8. f. $25,000 y’rly,not dr.c™; 207 | 1862 | 500&c. 689,000 7 A. & O. do do uly, 1894 
2d mortgage, preferred (series C)................ c*, 207 | 1862 1,000 1,400,000 7 F. & A. do do 1894 
2d mortgage, preferred (series D).............- e*| 207 | 1862 | 1,000 1,400,000 7 M. & N. do do 1894 
i Pn, « as setactapeecsescesvoses "| .--- | 1862 | 500&e.; 1,700,000 7 M. & N. do do 1894 
Dividend bonds, income not cumulative........... | ieee cae 1,357,000 6 June 1 do do Jan. 1, 1894 
Belleville & Carondelet, lst mort. ..........-...-. e*, 171] 1883); 1,000 485,000 6 J. & D. do do Junel, 1923 
Chic. St. Louis & Paducah, lst mort., gold, guar.c*; 58 | 1887) 1,000 1,000,000 5 g. |M. & 8. do do Sept. 1, 1917 
2d mortgage, income (non-cumulative) ......- c*|} 5 58 | 1,000 | 1,000,000 5 eves do do Sept. 1, 1917 
Sl. Louis Arkansas d& Texas—Stock..............-.-- 13,205 | .... 100 | 15,356,000 sae se «meee ee 
1st M., gold ($13,000 p. m.).............. ..-.-00- c* 1,205 | 1886 , 1,000 | 15,675,000 6 g. |M. & N.\N. Y., Central Trust Co.| May 1, 1936 
2d M. (income till ’89), gold, ($13,000 p. m.)....c*; 733 | 1886 | 1,000 9,529,000 6 g. |F. & A.|1st coup. due Aug. 1889; May 1, 1 
St. Louis é Oairo—1st M., income (not cumulative) | 144 | 1881 1,0 2,600, 5 g. |A. & O.| New York or London. 921 
ist mort., int. guar., M. & O. (for $4,000.000), g..c} 161 | 1886 | 500 & 1,400,009 4g.|J. & J.\N. Y., Farmers’ L. & Tr.) Jan. 1, 1931 











& Greenville RR.; $49,000 Dan. Mock. & So. W. RR.; $300,000 Rich- | ef the lease was made, giving $250,000 


mond & Mecklenburg RR.: $103,900 Rabun Gap Short Line; $4,048,- 
058 Georgia Pac. Railroad; $1,500,000 Wash. O & West.; $1,045,229 
Asheville &. apartaaSarg: $500,000 Statesville & Western RR.; $325,000 
Oxford & Henderson RR.; $47,900 Green Construction Co.; other stocks, 
251,100; and the following bends: $100,000 Knoxville & Augusta 
st mortgage 6 per cents; $569,700 Spartanburg & Ashevilie lst mort. 
6 per cents; *$1,325,000 Western North Carolina lst consol. mort. and 
*$4,110,000 2d mort.; *#2,763,908 Virginia Midland 5 per cent general 
mort,; $315,000 Northeastern of Georgia general mort.; *$1,778,155 
Georgia Pacific 2d incomes; $379,000 Georgia Pacitic accrued coupons 
of income bonds; $299,000 Blue Ridge RR.; $7,500 miscellaneous county 
and township bonds; $625,000 Wash. O. & West. 6 per cent income 
bonds; $85,000 Georgia Pacific equip. trust bonds; $195,800 Oxford & 
Henderson 6 per cent 1st mort.; $300,000 Statesville & Western lst 
mort.; $160,000 Richmond & Mecklenburg 6 percent 2d mort. Total 
securities owned as above, $12,013,043 bonds, $9,697,933 pref. stocks 
and $2,115,570 common stocks; grand total, $46,511,096. Of these, 
$21,576,355 (including those marked with a star) were deposited with 
the Central Trust Co. of N. Y. as security for the $8,500,000 of its col- 
lateral trust bonds eutstanding; those bonds may be redecmed on notice 
at any time at 105. See abstract of mortgage. V. 45, p. 575. 

In 1887 paid first dividend, 242 per cent, on preferred stock. The 
prices of common stock have been as follows: In 1881, 122@1744; 
in 1882, 23@263; in 1883, 21@39; in 1884, 12@32: in 1885, 1833@ 
4314 ; in 1586, 2744@7744; in 1887, 2038@53; in 1888, to May 18, incl., 
1922653. Pref. in 1887, 43@87 49; in 1888, to May 18, incl., 55@69 44. 
The net esrnings of a large part of the system are given in V. 46, p. 648. 

The annual report for year ending Nov. 30, 18337, was given at length 
in V. 45, p. 821. (V. 44, p. 22, 91, 119, 149, 204, 212, 309, 343, 401, 435, 
459, 752; V. 45, p. 575, 821, 857: V. 46, p. 449, 511, 574, 579.) 

Recchester & Genesee Valley.—Owns from Avon to Rochester 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie Western. 
Rental. $34,012. James Brackett, President, Rochester, N. Y. 

Rock Island & Peoria.—Owns from Rock Island, I11., to Peoria, 
Ill., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 213 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. In year ending June 30, 
1887, gross earnings were $457,606; net, $164,683; surplus over 5 per 
cent dividend, $47,683; paid for construction and equipment, $33,528. 
Gross in 1885-86, $495,867; net, $113,008; dividend paid, 5 per cent. 

Rome & Decatur—Roadin progress from Rome, Ga., to Attalla, 
Ala., 65 miles, of which 35 miles are tinished. It is bonded at $15,000 
per mile standard gauge road. The bonds were offered in New York by 
Grovesteen & Pell, and when they suspended in 1887 work ceased. R.T. 
Dorsey, of Atlanta, is 1eceiver. Receiver’s certificates for $400,000 have 
been issued to complete and equip the road, and it will Sar be tin- 
ished by June, 1888. Lugene Kelly, President, New York. (V. 45, p. 
341, 438, 573, 614, 744,857; V. 46, p. 371.) 

Rome Watertown & Ogdensburg.—(See Map.)—From Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 31, 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
Watertown Junction to Ca Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood- 
ward’s to Oswego, 29 miles; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; 
total, 642 miles. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. There are 
also outstanding $100,000 Oswego RR. bridge 6 p. c. bonds, due 1915. 

The Utica & Black River road and branches were leased in April, 
1886, the R. W. & O. guaranteeing fixed charges and 7 per cent per 
annum on the stock. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchanged. 

From Oct. 1, 1887, to Mar. 31, 1888 (6 mos.), gross earnings, including 
the Black River, were $1,547,560, against $1,422,550 in 1886-7; net, 
$651,038 against $C21,721. 

Fiscal year ends Sept. 30. 


Report for 1886-7 in V. 45, p. 886. Earn- 
ings were as follows: 








1885-6. 1886-7. 
I. ccccdtescamenseconseoscensee $2,406,793 $3,138,447 
Bet IMOOME .. 2.200 200e coccccccccccccccce ss $941,244 $1,319,840 
ED ocacoecessbeestecc anes $693,480 $919,551 
Pi ntbnccetueeuceestsdeccneneneseeses i$ senescence 276,825 
idthctinvtbenseatand Wencevénnescoe $693,480 $1,196,376 
PR GSS PORE. covccnccesccessses . $123,464 


. $247.764 
—(V. 44, p. 91. 119, 244, 752; V.45, p. 113, 212, 240, 401, 509, 540, 
886: V. 46, p. 40; V. 46, p. 134, 201, 650.) 

Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification 





er year a8 a minimum rental 
and $8,000 for organization expenses. e 5 per cent 2ds are a firs 
mortgage on rolling stock and personal property. In Nov., 1887, the 
Del. & Hudson Canal purchased control of the stock. The annual report 
for 1886-57 with income accoint was in V. 45, p. 112, (V. 45, p. 112, 
643, 744; V. 46, p. 38.) 


Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Cavital stock, $1,756,000; par $100. In 1886 gross earnings were 
$129,966; net income, $60,100; deficit under interest, $43,021. Leland 
Stanford, President, San Francisco. 


aginaw Valley & St. Louis.—Owns from Ithaca to Pains, 36 
miles, and leases Alma to St. Louis and Pains to Saginaw, 9 miles; total, 
45 miles. Opened January, 1873. Capital stock, $264,804. In 1886, 
gross earnings were $90,131; net, $7,848. In 1885, gross, $74,941; 
net, $22,909; interest payments, &c., $35,680. In July, 1879, manage 
ment was transferred to the Detroit Lans. & No. 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
No. Concord, Vt., to East Haven, 11 miles; total, 131 mjles. This was 
the Portland & Ogdensburg, Vermont Division, and wa8 reorganized 
under this title in 1880. eferred stock, $1,298,500; common stock 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, o 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
000 of the 5 per cent bonds issued are held by that company. 


St. Joseph & Grand Island. -— (See Map of Un. Pac.)—Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR.. Stromsburg to Alma, 151 miles, and McCool Junc. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, sold in foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. Joseph. The road is operated by the Union Pacific, which company 
owns $2,301,500 of the $41,600,000 stock, and guarantees the interest 
on the first mortgage bonds. Notes for $500,000 were outstanding Dec. 
31, 1887, representing sums advanced to Kansas City Wyandotte & 
Northwestern RR. Co. Kansas City & Omaha bonds have a traffic guar. 
from St. J. & Gr. I.and U. P. The Union Pac. owns $1,563,500 bonds 
and $2,035,125 of the $2,698,700 stock of the Kansas City & Omaha. 
In 1886 gross — were $1,169,425; net, $506,962; surplus over 
charges, $9,172. In 1887 grows, $1,005,412; net, $337,516; deticit under 
charges, $30,562. James H. Benedict, President, New York. (V. 44 
p. 23, 60, 185, 300, 466, 527; V. 45, p. 113; V. 45, p. 614, 673.) 

St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
Ind., to East 8t. Louis, 193 miles; proprietary line, East St. Louis to 
Belleville, 14; leased lines—Belleville & Southern Ill. RR., 57; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belleville & Caron- 
delet RR., from Belleville to East Carondelet, 17; St. Louis Southern, 
Carbondale to Marion, 50; total, 381 miles. This company was a reor- 
ganization, Feb. 18, 1861, of the Terre Haute Alton St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, and the Bellev & Carondelet for 983 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the St. Louis A. & T. H. The St. Louis 
Southern RR. and leased lines, 50 miles, was leased in Dec., 1886, for 
30 percent of gross earnings, minimum to be $32,000. The main 
line (St.L. Alton & T. H.) was 1eased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. The 
rent guaranteed is $450,000, unless the gross earnings exceed $1,750,- 
000 iu any year ending Oct. 31, and then 20 per cent is to be paid of 
the excess of gross earnings over $1,750,000. 

The Belleville Branch and Extension are operated separately by this 
company. The Belleville & Eldorado was leased for 985 years from 
July 1, 1880, at a rental of 30 i cent on the gross earns., but $15,400 
per year guaranted. The Belleville & Carondelet is leased at $30,000 
per annum. The Chicago St. Louis & Paducah road is leased for 980: 
years at 30 per cent of yross earnings, with guarantee of rental to pay 
lst mortgage interest. 

Dee. 31, 1887, sinking fund held of the first mortgage bonds $636,000 
and $478,936 cash. The preferred stock has a prior right to a cumula- 
tive dividend of 7 per cent before any is declared on common. It is 
also convertible into common at par; but shall not receive any dividend 
as common stock for the time it was held as preferred. 

The annual report for 1886 was in V. 44, p. 550. 

The Cairo Short Line Division, including the roads directly operated 
by this company, made the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 


> 








1883. 1884. 1585. 1836. 
Gross earnings.... ..... 832,468 $741,050 $766,316 $803,991 
Oper. expen. and taxes.. 425,635 406,160 397,347 408,896 
Net earnings........ $406,833 $334,989 $368,969 $395,095 
Rent leased roads....... 200,897 203,971 203,381 214,482 
Net revenue...... .. $205,935 $131,018 $165,587 $180,613 


—(V. 43. p. 719; V. 44, p. 550, 752; V. 45, p, 166, 273; V. 46, p. 537.) 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































. Bonds—Princi- 
=e eee ‘ | Mil — | D at = | Size, gree = — T = ee — . al, When ae. 
lanation of column headings, &¢., see notes; oO 0 al ate per| When {Where Payable, and by ocks—Last 
acd on first page of tables. Road. Bonds; Value. Outstanding Cent. (Payable Whom. Dividend. 
e 
St. Louis é Chicago.—Old 1st mortgage...........--. 50 | 1885 | $1,000 $500,000 6 J. & J.|N. Y., F.C. Hollins & Co.; July 1, 1915 
Consol. mort., g. ($20,000 p.m.).........---.---- c* 70 | 1887 1,000 900,000 6g. J. & J. do do April 1, 1927 
:&t. Loms & Hannibal—1st mortgage ($600,000) .... 85 | 1886 6uue 7 a O° as 1936 
Bt. Louis & San Francisco.—Stock, commen ........ Lwee t ccce 100 ation ones _. | guesses 7 aes fee 
Preferred, 7 per cent, not cumulative............. TE, (eee 100 2% A. & O.\N. Y., Office 15 Broad St./April 20, 1888 
lst preferred, 7 per cent, not cumulative.......... eked Pwr 100 314g «=F. & A. do do Feb. 10, 18 
1st mort. (South Pac.), gold, (being retired). ...... 293 | 1868 | 500 &e. 62a. J. & J. do do July, 1888 
2d mortgage Yonds, A, gold....................---- 293 | 1876 | 100 &e. 6 g. |\M. & N. do do Nov. 1. 1906 
do > eee eee 293 | 1876 | 500 &e. 6 g. IM. & N. do do Nov. 1, 1906 
do ch: —_— es 293 | 1876 | 500 &e. 6 g. |M. & N. do do ov. 1. 1 
‘Equip. mort., gold, $80,000 dr. ann’lly. at 105.¢*} .... | 1880 | 1,000 7g. J. & D. do do June 1, 1895 
“Ist m. on Mo.& West. RR.,g. $39,900 yrly dr. at 105 62 | 1879; 1,000 6g. \F. & A. do do Aug. 1, 1919 
-Coliateral trust bonds, gold, sink. fd. not drawn..} i04 | 1880); 1,000 6 F. & A, ado do Aug., i920 
St. Louis Wichita & West., lst mort., gold, guar...; 145 | 1879 afend 6 M. & 8. do t., 191 
Gen. M., g.(2d on 330 miles) ($7,727,000 are 6s)c*} 366 | 1881) 1,000 5&6 2. J. & J. do do July 1. 1931 
Collat.Tr.M. on br’ches ($20,000 per mile), gold,c* 55 1887) 1,000 5 g. iA. & O. do do 1, 8 
Equipment Trust ($23,000 due each A. & O.)..... osee | See eons 6 g. |A. & O. do do A.&0O.5 P.c. 6a. 
Kan. C.&8S.W., 1stM.,g.,red.at 110($12,000 p.m.)c* 62 1886) 1,000 6g.\J. & J do do Jan. 1, 191 
St. L. Kan. & 8. W., lst M., g., guar.($15,000 p. m.) 48 1886) 1,000 6 g. |M. & 8. do do Sept. 1, 1916 
Ft. 8. & Van Bur.B’dge, lst m., g.drn at 105 guar.) .... | 1885 | 1.000 6 2. |A. & O. do do April 1, 1910 
‘§$t.L.Salem & Ark.,lst M., guar.,redeem.at 105..c*; 54 | 1886); 1,000 5g. J. & D. do do Dec. 1, 193 
Kan. Midl’d, lst M., g., $15,000 p.m., int. guar..c*} 107 1887); 1,000 4g. J. & D. do do June 1, 1937 
st. Louis Southern—1st mortg., gold.... ..... .... c* 33 | 1886; 1,000 4g. iM. & 8.\N.Y.St. L.A. &T.H.Co.; Sept. 1, 1931 
2d mortg. income, non-cumulative.............. c*} 33/1886); 1,000 5 M. & S. 0 do Sept. 1, 1931 
St. Louis Vandalia & Terre Haute—ist M.s.f. guar.| 158 | 1867 | 1,000 7 J. & J.|N. Y., Central Trust Co.|; Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 1868; 1.000 7 M.& N.| N. Y., Third Nat. Bk. | May 1, 1898 
&. Paul & Duluth—Preferred 7 p. c. stock & serip.| 230) .... 1 3% J. & J.\N. Y., Fourth Nat. Bk.| Jan. 5, 1888 
SE PE catcweccbocceceonce edossesscnecceons 230 | .... 100 3& 15st} .... do oO July 5, 1887 
i TE iain od ent ee semsiinnsdedndine c*; 161 | 1881) 1, 5 F, & A.\N.Y., Central Trust Co.}| Aug. 1, 1931 
Taylor’s Falls & Lake Sup.,1lst m.,gu.,s.f.notdr.c*} 21) 1884 d 6 J. & J. do do Jan. 1, 1914 
Duluth Short L., lst, guar., cum. s.f. not drawn.c’* 25 1886; 1,000 5 M. & 8. do do Sept. 1, 1916 





























St. Louis Arkansas & Texas,—(See Map.)—Road frem Birds 
Point, Mo., opposite Cairo, [l., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin, in 
Texas, 90 miles; Corsicana te Hillsboro, Tex., 45 m.; Commerce to Fort 
Worth, 107 m.; Louisville, Ark., to Shreveport, La., 67 m.; Altheimer to 
Little Rock, Ark., 46 m.; total, Jan., 1888, 1,206 miles. 

The road was epened in 1883. The road in Texas was fore- 
closed December 1, 1885. ‘The Missouri & Arkansas Division was 
sold on Feb. 27, 1886. The present erganizaticn, whicn was formed in 
1886 after the foreclosure of the Texas & St. Louis, consists of two 
#orporations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
‘tire road is to be vested in the committee, and for this purpose the stock 
is depesited with a trust company. For stock so deposited negotiable 
-gertiticates are issued, and designated as “stock trust certificates.” 

The new companies issue six per cent 50-year first mortgage bonds 
to amount of $13,000 per mile; six per cent 50-year second mortgage 
bonds $13,000 per mile, the first coupon payable Aug. 1, 1889; and 
atock $13,000 per mile. Bonds and stock on extensions are au- 
thorized at the same rate. The first mortgages of the companies 
in Missouri & Arkansas and in Texas are deposited with the Central 
Trust Co.; the 2d morts. both divisions are deposited with the Merean- 
tile Trust Co., and each of these trust companies has issued against 
these mortgages so held its coupon trust certificates for $1,000 each, 
entitling the holder of each class to the security of the mortgages on 
both the Mo. & Ark. and the Texas divisions. Supplement’y mortgages 
extend lien to Little Rock Branch, These are the certificates dealt in at 
‘the Stock Exchange. Stock $15,356,000. For 1887 the statement (partly 
estimated) gave gross earnings $2,675,840; net, $770,075; surplus over 
first mortgage interest, $98,105. Abstract of mortgages, V. 45, p. 644. 
(V. 44, p. 91, 149, 459, 654, 681, 808; V. 45, p. 85, 211, 512, 540, 643. 
673, $20; V. 46, p. 76, 191, 353, 418, 471, 574, 610.) 

St. Louis & Cairo,—Thisroad extends from Cairo to East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated till 
Jan. 1, 1931, te the Mobile & Ohio RR. on the basis of a rental of 25 per 
cent (25045) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being guaranteed by the lessee to amount to $165,000 
per year. The issue of $2,600,000 income bonds was retired with part 
See ements, bends, intereston which is guaranteed by the 

.&O. 





St. Louis & Chicago.—(Sce Map)—Owns from Springfield to Litch- 
‘field, 111, 50 m., and branch to Mount Olive coal fields, 10 m.; other 
branches 10 m.; total, 70m. under construction to Eureka, OL, to a 
junction with the new Ateh. line. From Litehfield to St. Louis trains 
run over the C. C. C. & L. tracks 57 m., undera trattiec agreement. Total 
operated, 127m. The mortg. made in 1887 (Trustee, Am. Loan & Tr. 
Co., of N. Y.) was for $4,500,000, providing for an extension to Joliet, 
I)., and for the retirement of the old bonds of 1885. Stock: Common, 
$1,200,000; preferred, $1,200,000 (V.45,p. 705; V. 46, p. 255, 290.) 

St. Louis & Hannibal,.—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacitic, 82 miles; uses 212 miles Missouri Pacific 
‘track; total operated, 84% miles. This company is sucvessor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8, 1885. The 
peel pal owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969; 

“Operating expenses, $216,049; deficit, $109,081. Gross earnings in ’86 
Were $121,367; net, $50,130; surplus over interest, $4,230. John I. 
Blair, President (V. 46, p.413.) 

_ St. Louis & San Francisco.—(See Map.)—LINE OF ROAD—St. 
Louis,Mo., to Seneca, 326 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan., 38 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 m.; Springfi’d to Chadwick, Mo.,35 m.; 
Springtield to Bolivar, Mo..39 m.; Fayettevilie, Ark., to St. Paul, Ark., 
33 m.; Jensen to Mansfield, Ark., 18 m.; small branches, 17 m.; total 
owned Dec. 31,1887, 1,044 miles. Leases, Cuba Junct’n to Salem and 
branches, 54 m.; Beaumont to Bluff City, Kan., 110 miles; branch 2 
miles ; total owned and leased 1,211 miles; the tracks of the Atchison 
Topeka & Santa Fe are used from Wichita to Halstead, Kansas, 25 miles. 
This yom also operates the finished portion of the Atlantic & Pacific 
road, Central Division, from Seneca, Mo., toSapulpa, tn the [Indian Terri- 
tory, 112 miles; total operated, 1,323 miles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
‘Buccessor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
gold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
Pecame possessor of the property. 

This company is jointly interested in the Atlantie & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
bonds severally, not jointly. | 

{n January, 1886, leased for 99 years the Kansas City & Southwest- 


. 


ern RR., from Beaumont, Butler Cuunty, Kansas, to Cale, in Cowley 


County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bonds ore redeemable on neticeat110. Thesteck 
of the St. L. K. & 8. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

Kansas Midland R’ way, Wichita, Kans., to a junction with Unien Pae. 
RR. at Elisworth, 107 miles) was leased for 97 years from Jan. 30, 
1888, at a rental guaran'eed to meet interest on bonds. 

STOCKS AND Bonbs.—The first preferred stock has prior right to 7 per 
cent (non-cumu!ative) ; then pref. entitled te 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: “This steck is entitled 
to a dividend of 7 per cent perannum * * * ard by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum; and in 1887 249 per cent was paid on pref. 

The range of the stocks yearly since 1877 has been: First preferred im 
1878 (4 months), 54¢@11%; in 1879, 9% @7819; in 1880, 60@100; in 
1881, 900115143; in 1882, 79%@106%4; in 1883, 87010019; in 1884, 
70@96142; in 1885, 79@9914; in 1886, 97@11819; in 1887, 1072120; in 
1888, to May 18, inclusive, 105142.@116. 

Preferred stock in 1878, 142@5%4; in 1879, 4142@60%: in 1880, 33@ 
65; in 1881, 55@8144; in 1882, 43@6619; in 1883, 40@5919; in 1884, 
2419@50; in 1885, 300497; in 1886, 3742@72%8; in 1887, 614%2@84%,; 
in 1888, to May 18, inclusive, 63@73 %. 

Common in 1878 (3 months), 1149@448; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 31@467.; in 1883. 20442364; in 1884, 
114@2919; in 1885, 1742@244; in 1886, 17@36%; in 1887, 30@44%; 
in 1288 to May 18, inclusive. 24@36%. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. Difference be- 
tween interest of trust bonds and bonds pledged therefor (1 per cent) 
goes to purchase trust bonds at 105, but bends not drawn. The general 
mortgage of 1881 (supplemented by that of June, 1882) for $30,000,000 
is made to the U. 8S. Trust Co. as trustee, and enough reserved 
to take up all prior debt. This general mortgage isa first lien on new 
road, besides covering the mileage on which are the prior liens. 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,000 per mile, and are secured by deposit with the 
trustee of an equal amount of first mortgage bonds of branch lines. 

Missouri & Western bonds to the amount of $5,000 a year are pur- 
chased or drawn at 105. St. Lou's Wich. & West. bonds are purc 
or drawn at 105 with any surplus rental over interest. 

The 8t. L. Kan. & 80. Western bonds are issued at $15,000 per mile, and 
are redeemable at 110 on any interest day, at four weeks’ netice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the Bt. 


L. & 8S. F. Co., and have a sinking fund of 5 percent yearly after 1889 . 


to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1887, at 
$718,608, including 133,903 acres of land valued at $369,572, 1,156 
town lots val’d at 43,928, $200,621 in land contr’cts and $104,486 cash. 

The st. L. Salem & Arkansas first mort. bonds (guar. absolutely by 
St. L. & San F.) are issued at $15,000 per mile, aud are redeem. on 
notice at 105. Kansas Midland first mort. bonds are at 815,000 per 
mile, and interest is guar. under lease of 97 years by St. L. & San F. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in traftic and inceme, without very heavily increas- 
ing its annual interest charges. 

The annual report tor 1887 was in V. 46, p. 603 and 615. 

INCOME ACCOUNT. 











1884, 1885. 1886. 1887. 
Receipts — ; § 
Gross earnings..... 4,643,596 4,383,406 4,874,628 6,229,344 
Net earnings....... - 2,508,218 2,433,662 2,652,332 3,247 477 
Other receipts.....- 14,836 19.782 159,619 190,332 
Totalnetincome 2,523,054 2,453,444 2,811,951 3,437,809 
Disbursements— 
Int.,.sink.fd.&rents 1,826,203 1,751,215 1,950,323 2,219,901 
Dividends..... ~ 315,000 315,000 315,000 465,000 
Rate of dividends.. 7 7 
Miscellaneous .... .. 242 4,732 - — <aeaiiiinn 
Total disbursem’ts 2,141,445 2,070,947 2,271,297 2,784,901 
Balance, surplus... 381,609 382,497 540,654 652,908 


~~ ——— ———=, 


4 And 219 per cent on 


pref. 


—(V. 43 p. 24, 571. 579. GOR; V. 44, p. 204, 435, 459, 466, 551, 604, 
619, 622, 654; V. 45, p. 54, 793; V. 46, p. 40, 76, 134, 255, 449, 481, 


608, 610, 615, 621.) 


St. Louis Southern.—Owns road from Pinckneyville, Il., te Car- 
bondale, L11., 23 miles, and leases for 980 years Carbondale & Shawnee- 


town road to Marion, 17% miles; total operated, 50% miles. 


This com- 


pany was organized Ang. 3, 1886. a8 successor to several others fore- 
closed. On Dec. 1, 1886, made a lease for 980 years to the St. Louis 
Alt. & T. H., at a rental of 3u percent gross earnings, and a guarantee 


of interest on lst mortgage bonds. 


Rental in 1887, $32,894. 








Fat SCN aa I Ce HoH 





104 INVESTORS’ SUPPLEMENT. [Vor XLVI. 








‘actemanientinetideiatedl 
















“NA Nunda 
Rockford XBelvidere lo 


ST. LOUIS & CHICAGO # 
RAILWAY el tig tN 


Holcomb 


AND ITS CONNECTIONS. 2 Sycamore 


4 . 
J }) 





/| Courtland 






Qhyons 








Gd. Ridge 
















































































° Cin, yim ood 
S 


“hig Roanoke e : 4 Fj 
‘ & Q. : hp “oy, TOL. le . : : » 
; a. ge , 
al UVREKa~ 5 
Summers V. : e oO 
@ Bowling Gree , | | 
Deer Creek & : : 
JP i Towand: ‘f” Melvin | 
> € : | 
Kcub / — 4 wesT!N ae — 
‘ 7 | = Le y . Hoopeston 
) . a , Gibson Cy. Paxton F p F 
. g Dey, or , | ° z 
. Jo ° , * " 
- n \ ’ Alvin 
yy, w > 8 < 
eda ie p 


| Oo 

A__ CEN. R. . 

Rantoul SK 
a 

ANZ 


Danville#—*———— 


. 7 ™ € ; 
S < Tonica 9 «nk f Gp, 
SMD My Ng 
Streatd ‘ay Shy, - 
“ inD. %0 ph e 
e/ f or ay Dwigh | 
Wyoming A> <» Reading Buckinct Oxo i 
AF ~a suckingham ; | 
4 . Aa 
j . Long 't Odell ~ 
Fad , . a ¢ gl . AY WB: 2 . } 
alesburgh ¢// ) Concklin & R yews » Clifton 
e " 3 CEN. ¢ , 
SA Minonk at, Kempton Je. Z 
< > 4 i 2 : ee Pontiac < Ashkum 
Fart © Oo LJ ep a Benson . ° ; x 
Abinga We [ jPeoria L Sheldon 
ingdonY : 


oy 
4 




































































on 


st ner 
Zapsiesville 














Hunts City 


W, Libe 





Rriager’ 





° 









New Athens 
€ 
Tilden 
as 


amaroa 


« Mc Leansboro} 
- od 4 
Du' Quoin ¥ a : S 


Z \ 
_— ———— — --— _ —_ ~—— a — baal ee ad 
er 


J 
_ 






ILLINOIS 


Evansville 









































105 


RAILROAD STOCKS AND BONDS. 


May, 1888. } 





ee eet mae panne 
| | Manhattan : ‘— “4 
| > one A“ A? a 
| we PNG e of 7 Kansas City 
my - .~ a 
@ ‘— S  Solomontit 





























Y Bismarck 


> Lronton 












































: ss ator "Op » 
2 ~ re) Riy ' 
| i P O50, 0 ERSIDE M 
ae Fag ,* 
‘ ger 40> > he Centreville L Piedmont 
a, Y 
&. ia 
' Mullenville o Sringvale " . Sting . 
R. : . rs. 
' at ©: Medicing“Lodge , > 2, Dp % . Cassidy s 
— 0 , Attica J™ os h Ozark ¢ jar Blofts } 
PR RX.) -, Ashland ’ Anthony ’ Sparta * ; Roplar 
ae ye : wr, tiow ' PArkansas Cit ° West Pl’ns 
the, pat gyi ae ciety peta ee. Lure emer ; os > © © BoHADWICK ox 
al - es — ee « eee © eee A ‘= ‘ Q 4 2 
cP Sy, 6\Forsyth 


re 84 .4-@ L AN D 


























< pply 


° 
t “ . “4 
s 4 
| ° . * ~ ome. om 
N » " ), o«, 7 
~< . 


oy Camp 











































































































































































— tes = oe = Paha. gti "| 7 4, Map, ""eka Sprs. Yellville 
. 
Jasper 
' ille ° 
ging ork Clinton o 
Y% ~ : 2 slow i 
4 o Porter 
; Sn ; = A Mountainsburg 
Pye egnniiyo anger we \ ee 4% Harpero—e in 
Go ie Uy, ; gang Of yp 2 an -—-—-- Rudy__t-. R. Clarksville A 
4 ME, \NEVADAT y. ae Fi a Da “de, . Caldwell ° —_-~ i - Searcy qc 
a Y 7 | _ - ee Ie v f/ . ZF, SD 
[ “RAN BUREN 4>,, 
$ Orr +. », Conway 
/ o <P SMITH 
on Brinckly } 
Ma , ) 
NSFIELD A f 
4 Ft Arbuckle A R K Lert f 
Zo KN Ant :; if > Carthage “ Colincil ,, Ler Hot Springs 
F Apaches” . San Marcial e | i gga House io}, “ wW 
Sity «FtStanton | Ay. Pton o Dallas (y 
; One 4 A bion r¥ Malvern " S t , 
<aing A > Tash, st : ps 
le 9 Or ‘@thoma / oy 
> A Jt . Nfla 
“s. Huachuca R. tiie _ Morgan \ ay MAP OF THE i va a. 
~. _Basf del Nerte iin atesvilleo se ™ ey ine 
ap ee SHE ee ST. LOUIS & SAN FRANCISCO \)>,° 
7 es ie & . 2 oF 6 A Antlers . j % ” 
CONTINUATION Casita : ¥carmen| Valengine a ys V, Taylors \ * oes Re. a Y ( My « an 
OF THE ee | : 7 oh ; 
' nag A pee RAILWA eer 
ATLANTIC & PACIFIC XX aN QL) fartiur wee | Hopes > ee 
RAILROAD 1 ¥: » Oe a. set.  \ —.AND ITS CONNECTIONS. ao” e 
* oO * | t 0) . aS _ 
45D CONNECTIONS. \) ss ahi ans PARIS TEX: & pao, antl/ § = 
Reduced Scale, ‘ \ \ = \ TIS Ze -— X A Texarkans ee . | 









































ea eae 








106 INVESTORS 


SUPPLEMENT. 


| VoL X LVI, 








we 
§ 
€; 
#3 
¢, 
2 
t 
f 
3 
4 
‘ 
f 
ey 
t 
i 
. 
4 
E 











er 
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r > ’ ? Bonds—Princi 
DESCRIPTION. wites | Date ‘si ae INTEREST OR DIVIDENDS pal, When Due: 
for explanation of column headings, &c., see notes; of of | Par Rate per| When Where —. and by! Stocks—Laat 
on tirst page of tables. Road. Bonds, Value. Cent. |Payable hom. Dividend. 
&t. Paul Minneapolis € Manitoba—Stock ............ BALE | ces $100 L142 | Q.—F.{| N.Y., 40 Wall St. ver 1, 1888 
8t. P. & Pac., 24 M. (1st on St. Paul to Watab)...,; 76 | 1862! 1,000 7 IJ. & J.| do do July, 1892 
1st mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.) 7g. J. & J.!New York and London. 909 
2d mort., gold..... SNE. AN SF eT aR 656 | 1879 | 1,000. 6 g. |A. & O.| oO 0 Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880, 1,000 | 6g. |\M. & N,| N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg. 2,284 | 1883 | 1,000 41g & 6g. J . & J. do do July 1, 1933 
lst M., g., Montana Div. ($25,000 p. m.)-.-.... o* & ry 280 | 1887 1,000&c' 4g. J. & D.! do do June 1, 1937 
Collateral trust bonds, g , redeemable at par. ...| .... | 1888 | 1,000 | 5g. |F. & A.) do do Aug. 1, 189 
Minneap. Un. RR.. 1st M., gold,guar.($3,000,000)) .... | 1882 | 1,000 | 6g. iJ. & J. ao do July 1, 1922 
East. of Minn., ist M, g., gu. ($50,000p. m.) c*&r| .... | 1888 1,000&c) 5g. |A. & O.! do do April 1, 1908 
Montana Cen., Ist M., g. ($40,000 p.m.), guar.c&r .... | 1887 1,000&¢) 6g. |\J. & J.) do do July 1, 1937 
Bt. Paul & No.Pac.—Stock ($10,000,000 authorized), 152. .... 100 | lle | Q.—J. N.Y., Company’s Office. April 16, 1888 
Gen. M., , 1d. gr.,($10,000,000) reg. Q.-F.c*&t) 152 | 1883 | 1,000 _ 6 g. |F. & A.|N.Y., Winslow, L. & Co.' Feb. 1, 1923 
Western RR., Minn., lst mortgage, RR........-.-. 6012 1877 | 1,000 | 7 M. & N.| do do May 1, 1 
San Antonio & Aransas Pass—1st wort., gold...... 150 | 1885 | 1,000 6g. \J. & J.\N.Y.,8S.M.8wenson&Son! Jan. 1, 1916 
1st M.,ex., gid. ($12,000 p. m.), redeem. at 110..c) 217 | 1886 | 1,000 6g. \J. & J.) do July 1, 1926 
2d mort., income for 5 years, $8,000 per mile....; .... | 1888 shee 5 we Oe Ce ee eee ‘ 1928 
San Pedro Los Angeles d Utah 1st M.,$20,000 p.m. .... | 1888 ones Se © 5 ere eee 1928 
Sandusky Mansfield é Newark—Re-organized stock, 116 | .... 50 3 Feb. 1 Moss N. Bk.,Sand’ky,O.| Feb. 1, 1888 
1st M.,g.,int.gu.under lease by B.& O.andCent.O.c*, 116 | 1869 | 1,000 7g. \J. & J..N. Y.. Union Trust Co.| Jan., 1909 
Savannah Florida @ West. -At. & G. consol. mort..; 286 | 1867 | 500 &e. 7 J. & J. N.Y.,H.B.Plant,€Savan) July, 1897 
South Georgia & Florida, lst and 2d mortgages... 58 | 1869 j 7 M. & N.| do do May 1, 1899 
Sav. Fla. & W., 1st mortgage ................---. e*, 525 | 1884, 1,000 | 6 A. & O. do do April 1, 1934 
power wey Be Duanesburg—1st M., guar.D.& H.c*, 14 | 1874 100&e. | 6 M.& 8. Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill Val.—Stock, 5 p.c., guar. 999 yre.,Ph.&R. 19 .... 50 | 2% J. & J. Phil.Ofti’e, 407 Library.| Jan. 12, 1888 
Scioto Valley—1st mort. (s. fund $13, per year).| 98 | 1876 | 500&c. 7 J. & J.' Last paid July, 184. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year).....; 98 | 1879 | 1,000 7 A. & O.| Last paid April, 1884. | April1, 1894 
TL... 4... dl cn eidammasebenogenadene | 124 1880); 1,000 7 J. & J. Last paid July, 1884. | July 1. 1910 
CS SEE EEE EE | pecs d ‘ones e2ce 7 M. & N.'N.Y., Winslow, L. & Co.| __........ 
Seaboard & Row ke—Stk.($244,800 is prvf. age iS cane.l snes 100 5 on com.|M. & N. Balt.,Farm.& Plant. Bk. May 1, 1888 
Debentures, redeem. at will after Aug.1,1916..r,.... 1886 | 100 &e. 6 F. & A.! Portsmouth, Va. _ Aug. 2, 1916 
1st oy Sl D. ccscccescspecoosoeses e* 81) 1886 1,000 5 J. & J. New York, Balt.& Phila. July-1. 1926 
Georgia Carolina & Northern Ry, gold.... .....-..|_ -... | 1838 | 1,000 5g. |J. & J. New York, Balt. & Lon. | 1929 





St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 





branches. (See abstract of mortgage in V. 45, np. 342.) The collateral 
Trust bonds due 1898 were issued as per circular, in V. 46, p. 228. and 
may be paid off at par on three months notice; the Central Trust Co., 
trustee. The Eastern Railway Co. of Minn. issued its bonds ia Jan., 


the lessor company in the U. 8. Circuit Court against the lessee for an- | 1888. to construct a line from Hinckley northward 70 miles, to a point 


nulment of lease on the ground of its invalidity. Judge Gresham in his 


near Duluth, the mortgage being for $5,000,000 at $50,000 for single and 


decision. while admitting that under the rulings of U. 8. Supreme Court | $60,000 for double track, covering also equipment and valuabl e termin- 
in similar cases the lease might be considered invalid, held that the les- | als and elevators. The St. P. Minn. & Man. leases the road for 90 years 


sor could not avail itself of such invalidity by reason of so many years’ 
delay in seeking relief. The case has been appeaied by the Vandalia 
company to the . S&S. Supreme Court. he annual report for 
1886-87 was published in the CHRONICLE, V. 46, p. 133. The first mort. 
and $1,000,000 of second mort. bonds are 
by the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and 

1,544,700 pref. In year ending October 31, 1887, gross earnings were 

1,757,004; net, $644,922; rental to St. L. Van. & T. H., $527,111, less 
#harges $363,614, leaving surplus $163,497. In 1885-6 profit to lessee 
was $23,687; in 1886-7 profit $117,821. Thos. D. Messier, Pres., Pitts- 
burg, Pa. (V. 45, p. 45, $5, 113, 540,855; V. 46, p. 76, 133, 172.) 

St. Paui & Duluth,.—LivE or Roap.—St Paul, Minn.,to Duluth, 

., 155 miles; branches, 12 miles; leased: Stillwater & st. Paul RR.; 
13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s Falls & Lake 
Superior, 21 miles; Grantsburg Branch, 17 miles; total, 231 miles. 
Between Northern Pacific Junction and Duluth, 24 miles, the road is 
owned jointly with the Northern Pacific. The Duluth Short Line road 
from Thomson to Duluth, 25 miles, is leased for 99 years, ani the bonds 
of $500,000 guaranteed. 

e Lake Superior & Mississippi RR. was sold in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Important propositions were voted on at annual meeting June 20, 
1887. (See V. 44, p. 309.) A dividend of 3 per cent in cash and 15 
per cent in common stock was paid on common stock in July, 18%7. 

The company has a land grant, of which 1,110,394 acres remained un- 
sold Dec. 31, 1587, and 68,531 acres of the Taylors Falis branch. In 1837 
net receipts from land and stumpage sales amounted to $541,926. For 
1886 and 1887 the income account was as follows, and $568,315 for 
“improvements ”’ and “ betterments” was charged in oper. expenses. 








1886. 1887. 
From operation of railroad....................-. $603,736 $492,820 
SE EE EE WOUND cccccecceccucnessoeseces ss 50,000 50,000 
Net income from railroad. ................... $553,786 $442,880 
Cash dividends paid within year: 
‘7 per cent on preferred stock. ............---200- $274,766 $375,154 
Seer GOME OR SOURMIOR GEOG. occccnccccs ccccccess cessacss 120,960 
Balance........... ieeeeeinianewaueid sur. $179,020 def. $53,233 
Income from lands and stumpage..............- #€163,057 $541,925 


—(V. 45, p. 85, 143, 341; V. 46, vb. 201, 321, 381.) 

St. Paul Minneapolis & Manitoba—(See VMap).—Owns from St. 
Pau!, via Barnesville, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 

to Pelican Rapids, 22 miles; Crookston Junction to Minot, 231 
miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6 
es; Morris to Brown’s Valley, 47 miles; Breckenridge to Park River, 
168 wiles; Everest to Portland (via. Mayville). 5U miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Tintah Junction to Ellen- 
dale, 1v4 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson 
Junction to Hutchinson, 53 miles; small branches, 5 miles; total oper- 
ated June 30, 1857, 1,935 miles. New lines notinc:uded in the foregoing, 
Minot to Great Falls, 5°O miles; Mvansville to Tintah Junction, 33 miles; 
Benson to Watertown, 93 miles. Total mileage Nov. 1, 1=87, 2,611 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland graut of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,564 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds are in hand. The second mort- 

é bonds do not cover the land. The land sales for year ending June 

» 1887, were 62,632 acres for $407,115, and 181 town lots for $10,- 
854. The net amount due on land contracts June 30, 1887, was $191,- 
894, bearing 7 per cent interest; lands unsold, 2,690,435 acres. 

Dividends have been paid as follows since L8SSO: In 1881, 3 per cent; 
in 1882, 9; in 1883, 8; in 1-84, 742; 1885 to 1*87, inclusive, 6. 

Range instock prices since 1882 has been: In 1883, 94@16919; in 
1884, 764s@99; in 1£85,79%@111; in L886, 106%@124138; in 1-87, 
91%@15 072; in 1888 to May 18, inclusive, 94@114%. 

The authorized amount of consolidated mort. bonds is $50,000,000, of 
which $19,42€,000 were reserved to pay prior liens. The mortg. of the 
4p.c. bonds due 1937 allows $15,000 p. m. to be issued for second track, 
and the mortgage (Central Trust Co. of New York, trustee) is for an 
authoriz3d amount of $25,000,000 to provide for future extensions and 


guar. by the lessees and also | 


from Sept., 1888, and guarantees prin. and int. of the bouds. The Mont. 


Cent. bonds are issued on several roads (V. 46, p. 125) and are guar. prin. 
| and interest by the St. P. M. & M.Co., which owns the M. C. stock. Fiscah 
year ends June 30. Report for 1886-87 in V. 45, p. 471, 512. 




















en 1883-84. 1884-85. 1885-86, 1886-87. 
| Miles operated...... mane = ts 1,509 —— 
Gross earnings...... 8,256,868 7,776,164 7,321,736 8,028,448 
Oper. exp. & taxes.. 3,929,390 3,500,927 3,858,652 4,314,895 
Net earnings.... 4,327,478 4,266,237 3,483,084 3,713,553 
P.c. of op.ex. to earn. 47°59 4513 52°43 53°74 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 
Receipts— $ ¥ * 
Net earnings........ 4,327,478 4,266,237 3,483,084 3,713,553 
Rev.from L’nd Dep’t 418,270 131,292 350,114 415,782 
Other receipts....... 214,434 66,284 171,116 514,447 
Totalincome.... 4,960,182 4,463,813 4,004,314 4,643,782 
Disbursements— 
Interest on debt.... 1,949,690 1,980,200 1,999,820 2,170,409 
ee 1,600,000 1,300,000 1,200,000 1,200,000 
Rate of dividend.... S 61g 6 6 
sinking fund........ 418,270 131,292 350,114 415,782 
Imp’ts & renewal fd. 63: lstidiens. _-. peanined ° 600,000 
Tot. dishurse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191 
Balance, surplus.... 610,677 1,052,321 454,380 257,591 


-—(V. 44, p. 402. 681; V. 45, p. 55, 240, 247, 342, 471, 510, 5:2, 705, 
820; V. 46, p. 134, 191, 22%, “55, 353.) 

St. Paul & Northern Pacitic,—Line of road Brainerd to Minneap- 
olis, 189 miles, and brauches to St. Paul, 13 miles: total, 152 miles. 
This company was formerly the West. RR. Co. of Minnesota. The ter- 
minals at Minneapolis are on 20 acres, and in and about Minneapolis and 
St. Paul a total of 400 acres isowned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapids, 
and about 210,000 acres remain unsold. fhe laud proceeds are first 
applicable to redemption of West. Minn. bonds, and then to the redemp- 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with its- 
terminal property, is leased for 999 years to the Northern Pac. ata net 
rental equal to 40 p.c.of the gross receipts, but any surplus over 6 per 
cent on stock is divided equally between lessor and lessee ‘The bonds 
are guaranteed principal aud interest. The stock is placed in trust with 
Farmers’ L. & T. Co.,the power to vote being held by N. rthern Pae, Co.; 
but “ beneficial certificates” entitling holders to dividends are issued. 
The registered interest on the gen. mort. is payable quarierly—Feb., 
May, Aug. and Nov. (V. 44, p. 22,90; V. 45, p. 401, 435; V. 46. p, 74.) 

San Antonio & Aransas Pass,—Road extends from Kerrville to 
Wallis, Texas, 264u.; Kenedy June. to Corpus Christi and branch, 99 
m.; Yoakum to West Point 50 m.—Total 413 miles, The mortgage first 
given above covers the 15V miles from San Antonio to Aransis Bay. The 
bonds after that are issued at $12,000 per mile on new road completed. 
The Farmers’ L. & Tr. Co., of N. Y., is trustee of both morigages. Ab- 
stract of lst mort. on exten-ions in V.45, p. 372. Capital stock issued, 
$2,617,200. From July 1, 1487, to Dee. 31, 1887, (6 mos.), gross earn- 
ings were $384,467; net, *129,985; surplus over interest, $58,605. U. 
Lott, Pres’t and General Manager. (V. 44, p. 495, 751, 809, V. 45, Dp. 
372, 509, 512, 821; V. 44, p. 321, 418.) 

Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $2VU1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1885-86, gross 
$1,013,014; net. $07,711; in 1886-87, cross, $1,080,463: net, $291,864. 

San Pedros Los ingeles & Utah.—In progress from Passa 
dena, via tos Angeles to San Pedro Bay, California, 50 miles, of which 
7 miles from Passadena to Altadema, is in operation. 

Savannah Florida & Western.—Owns from Savannah, Ga, to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort White, 
Fla., to Lake City, Fla, 20 miles; total, 545 miles. The capital 
stock is $5,340,300, and dividends are paid as earned. In 1887 gross 
earnings were $2,675,526; net over expenses and taxes, $77,719. In 
1886 gross earnings, $2,557,817; net, $434,741. H. B. Plant. Pres’t, 
New York. (V. 44, p. 344.) 

Schenectady & Duanesburg.—From Quaker Street Junction, 

. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Rentai, $30,000 per year. Stock, $100,500. 
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(VoL. XLVI, 

Sub:eribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 

ESCRIPT INTEREST OR DIVIDENDS. Bonds—Princi- 
Fo lanati “ 1 - ene &e tes — 2 Se |. Amount Rate per — Where Payable, and b Poooke —_ 
rex on of columr he gs, &¢., Bee NO 0 oO ar , and by —_ 

“ on first page of tables. Road.|Bonds| Value. |O¥tstanding) “Cent. |Payable| Them. Dividend. 
Seattle Lake 8. & East.—1st M., g., $25,000 p. m..*e 59 | 1886 | $1,000 | $1,475,010 6 g. |F. & A,| N.Y., Union Truat Co. | Aug. 1, 193] 
Bhamokin Sunbury é Lewisburg—l1st mort., coup. 31 | 1882; 1,000 ,000,000 5 M. & N./Phila., Phil. & Read.RR.| May 1, 1912 

Rh RL EE IT i EL ea iattie .--. | 1884; 1,000 500,000 6 F. & A. do do Feb. 1, 1924 
Shamokin Val. é Potisville—Stock, guar. by Nor.\C.. tt ene 50 869,450 3 F. & A.|Philadelphia,Treasurer.| Feb. 1, 1888 
lat martnnge, old, on road and lands.......... oe 28 | 1871 | 500 &c.; 2,000,000 72.\3. & J. do do July 1, 1901 
Shenandoah lee lat me (llag. to Wayueube.) ..... 255 | 1880; 1,000 2,270,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1903 
i ET TE: 255 | 1881 | 1,000; 4,113,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
3d mortgage income bonds, registered, non-cum..| 255 | 1883 | 1,000 1,650,000 6 Feb. 1 Noue paid. Jan. 1, 1923 
I ke cain Cla aiden ¢ 20,109 vane mie kh. ...- esnecewons a 
Sheffield & Birm.—1stM.,g.($15,000 p.m.) ......¢c' &r 87 | 1886; 1,000 1,301,060 6g. iJ. & J.\N. Y. Office, 10 Wall.) Jan. 1, 1926 
2d mort. ($10,000 per mile), gold.............-.... c $7 | 1886 | 1,000 865.00 6g. \J. & J. do do Jan. 1, 1926 
lst M. on lands, furnaces, &c., sink fd notdr’n..c*; .... | 1888 | 100 &e.; 1,600,00) 6 J. & J. do do Jan 1, 1908 
Shore Line ( Conn.) —8t’k,749 p.ct.rent.N. Y.N.H.& H. TD Bch 100 1,000,000 3lo J. & J.\N. H., Nat. N. H. Bank.| Jan. 8, 1888 
BE TELE IIE IT TOPO POE 50 | 1880 |1000&c. 200,000 | 4lg \M. & 8. do do March, 1910 
Shreveport ¢ Houston—l1st, g.. guar. by H. E. & W.T. 40} 1881 1,000 400,000 | 6g.'J. & J. (%) July 1, 1914 
Silver S ings Ocala & Gulf—l1st M, g.($i3,000 p.m.); .... | 1885 1,000 300,000 | i 6g. J. & J. N. Y., Agency. July 1, 1915 
Bethe Caron —BUOek.. ...ccccccccccccccccccccccceses Ee | wcss 100 4,204,160 5 ase. . epbeeneeec Feb. 1, 1883 
lst mortgage, sterling loan....................-..- 247 | 1868 | Various 114,539 | 5g. |J. & J. London. 1887 to 1888 
1st consol mortgage (for $5,000,000) ............- 247 | 1881 ,00 4,850,000 6 A. & O.'N. Y.,68 William street.} Oct. 1, 1920 
2d consol. mortgage.............-ss--eecceeececeees 247 | 1881! 1,000} 1,130,000; 6 J. & J. do Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 | 1881 ° 2,538,000 6 Yearly. do Jan. 1. 1931 
Bouth Florida—1st mort. ($12,000 per mile). .-... c*} 189 |} 1885; 1,000 2,256,000 6 J. & J. seccccceee Jan. 1, 1915 
So. ¢ No. Ailabama—lst M., endorsed by Alabama.| 182 | 1870); 1,000 391,000 8g. \J. & J.) N. Y.,50 Exchange Pl.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N_........ --| 183 | 1873 £200 4,620,110 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)...........- 183~@ 18*0; 1.000 1,460,000 6 A. & O.| N. Y.,50 Exchange Pl. | April 1, 1910 
Consol. mort. (for $10,000,000), gold ........... ee oe 5 1,000 | 2,%71,000 5 iF. & A. N. Y., 50 Exchange pl.| Aug. 1, 1936 
South Pacific Coasit—ist mort., gold, guar. s. f..... ce; 110} 1887) 1.000! 5,500,000 4¢g.iJ. & J. New York Office. July 1, 1937 
Bouth Pennsylvania—Stock (for $20,000,000)... .... a eee viene (?) amo |) “eee 4 ~~ eeeeeseqes somecbes 
lst mortgage (for $20,000,000). ........... .-..--- same 1 lee sees (?) ‘ane case idi- ome | ° 2 eee 
Southern Vent. (N. ¥.)—Consol. mort. convertible.c} 114 | 1882 | 200&c.| 3,299,800 5 F. & A. (?) Feb. 1, 1922 
Bouthern Pacific OOMPANY—Stock ($100,000.00) 5,110 | res en es |. A epee 
































Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR, 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
es. Stock is $3,093,350. Coupous of lst m. and cons. m. due July 1, 
784,and of 2dm. due April, 1584, were purchased in interest of Mr. 
Huntivgton, and are held as liens. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
of C. P. Huntington for $639,305. Foreclosure is pending. (V.45, p. 673.) 

Seaboard & KRoanoke,.—Owns from Portsmouth, Va., to Weldon, 
N.C.,. 31 miles; leases Roanvke & T. RR. 30 miles, and has a controling 
interest in the Raleigh & Gaston R ¢%. 109 miles, and thus in the Raleigh 
& Augusta Air Live 107 miles and Carolina Central 269 miles. Also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; tota’, 618 
miles. Of the stock, $1,058,700 is common, $200,000 is 1st 7 per cent 
guar., and $44,200 is 2d guar. The debentures above are to be included 
in any 2d mort. issued. They are payable at will as a whole, or in 10 

r cent instalments after Aug. 11,1916. The bonds of the Georgia Caro 
ina & Northern Kailway Co. (building from Monroe, N. C., to Atlanta, 
Ga., 265 miles), are issued at $18,00vu p>-r mile, and are guaranteed as to 
interest by the Seaboard & Roanoke till the road is in running order. In 
year ending February 29, 1888, net earnings, $329,075; surplus over 
fixed charges, $246,261; from which paid dividends (10 per cent), 
$114,420; surplus over dividends and interest, $131,841. J. M. 
Robinson, Pres., Balt., Md. (V. 44, p. 539.) 

Seattle Lake Shore & Eastern,.—(See Map.)—Main line com- 
pleted and in operation, Seattle to Gilman, 42 miles. Ten miles more 
of the mainline to Raging River are graded and will be in operation 
July 1. The Nortvera branch frou Suokomish Junction to a connec- 
tion with the Canadian Pacitic is in progress; 14 miles of this branch 
to Snokomish are completed and in operation. Other branches, 3 miles. 
Total completed mileage, 59 miles. The whole main line, Seattle to 
Spokane Fal's, over 30) miles, is under contract, of which 40 miles 
more on the western end and 45 miles on the eastern will be com- 
pieted and in operation this year. and the remainder of the main line is 
to be completed Sept. 1, 1889. Constraction work on 40 niles more of 
the Northern branch is about to begin, and it is very probable that the 
whole of this vranch toa connection with the Cana tian Pacific may te 
completed during the year 1888 

Sheffield & Birmingham Coal, Iron & Railroad Co,—( See 
Map.) Road completed between Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Sheflield & Birmingham Railroad was 
consolidated with the Alabama & Tennessee Coal & Iron o. The 
new company owns the railroad, 70,000 acres of coal an liron lands in 
Alabama and 60acres of land in Sheftield. Five blast furnaces are in 
course of cc nstruction, each having a capacity of 140 tons daily. Stock 
is $7,200,000 pref. Mortgage of 1858 covers 3 furnaces, 70,000 acres 
of mineral lands, &c. Sinking tund of 4 cents per ton of coal mined 
frou the lands and 10 cents per ton of iron made at the furnaces, is 

ut at interest to redeem the bonds. See V. 45, p. 441. E. W. Cole, 

’resident, Nashville. New York, office, 10 Wall street (V. 45, p. 441) 

Shenandoah Valley.—Ffrom Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke. 
239 miles and branches 17 miles. A close contract tor working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Bidney F. Tyler was appointed receiver. In June, 
1857, the plan of reorganization proposed was im V. 44, p. 782, but in 

ec., 1887, the suit for foreclosure wus up again, and Judge Blair, 
at Roanoke, Va., decided that the holders of ge.eral mortgage bonds 
had a valid claim on $1,560,000 of 1st mort. bonds in the bands of trus- 
tees, but that the Ist mort. was a first lien on the wholeroad. The stock 
is $3,696,200, of which $3,057,100 is held by the Norf & West RR. Co. 

From Jan.1 to Feb. 29 in 183s (2 mos.). gross earnings were,$ 108,56 2, 
against $114,403 in 1887; deficit, $2,705 in 1888, against surplus of 
$8,905 in 1887. 

In 1886 gross earnings were $740,655 ; net, $116,659. In 1887 gross 
earnings were $9. 2,862; net, $129,316. (V. 44, p. 23, 150, 309, 495, 
ry. 7 782; V.45,p. 143,401, 438, 473, 614, 643, 744, 857, 587; V. 

» p. 4v. 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
perpetuity Nov. 1, 1870, at $100,000 net per annum. Dividends 31, in 
an. and4inJuly. Opera ions and earnings are included in the reports 
of the lessee. 

Shreveport & Houston.—From Shreveport, La.. to Logansport, 
La., 40 wiies; connects with Houstin East. & W. Texas road, forming 
with that a narrow guuge line of 230 miles from Shreveport to Hous- 
ton. EK. L. Bremond, President. 

Silver Springs Ocala & Gulf,—This road is projected from Sil- 
ver Springs, Fla., to Pomt Pineilos on Tampa Bay, about 175 miles, 
and completed to Duuellon, 34 nules. Capitai stock, $1,500,000. There 
is u lund grant of 13,840 acres per mile, of which the mortgae covers 
4,000 »cres per mile. The proceeds of land saies up to $100.00». 
yearly go to retire the bonus .at 110 and accrued interest. Thos. C. 

oge, Fresident, 56 Wail st. 

South Carolina,.—Owns from Charleston to Augusta, 8. C.,137 m., 
branciies te Columtia, 68 m., and to Camden, 38 m.; extension, 4 miles; 

Main Lue and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81. and the company was reorganized. 
There were on Dee. 31, 1887, $178 000 old 5 per cent 1st mort. extended 
bonds, psy sble 1887 to 1892 in addition tu those above. 





The annual report for 1886 was in the CHRONICLE, V. 44, p. 807. 
INCOME ACCOUNT. 


1883. 1884. 1885. 1886. 
Receipts— $ $ $ 
Total grossearnings.. 1,326,969 1,233,292 1,151,840 1,120,060 
Total netincoine...... 446,765 388,604 358,427 159,858 
Disbursements— 
Interest on debt...... 449,894 382,722 374,524 386,437 
Miscellaneous.... .... 2,472 252 8,020 813 


ee. 
— 


Totaldisbursem’ts.. 452,366 382,974 382,544 387,250 
Balance...... ... ..... def. 5,601 sur. 5,630 def. 24,117 def. 227,392 
—(¥. 44, p. 807.) 


South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
part of the Savannah Fiorida & Western system. 


South & North Alabama,—(Sce Map of Louwisville & Nash- 
ville.).—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville RR. Company, which owns 4a 
majority of the stock and all of the second mortgage bonds, $1,960,000, 
due 1910, which are pledged with the Union ‘Trust Co. as security for 
the Louisville & Nashvile bonds, dated June 1, 1880. Common stock, 
$1,469,082; preferred stock, $2,000,000; par $100. In year endi 
June 30, 1887, gross earnings were $1,871,323; net, $584,134; interes 
and taxes, $459, 342. 

South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; total, 110m. The road is leased 
for 55 years to the Southern Pacific Company, which company guaran- 
tees the bonds. An accumulative sinking fund of $220,000 per year 
will begin July 1, 1912; bonds bought at or below par, otherwise sink- 
ing fund 1s invested. Trustee of mortgage is Farmers’ L. & Tr. Co. 
The stock is $6,000,000. Gross earas. ’86, $870,157; net. $403,284, In 
1387 gross earnings were $521,639; net, $230,563, (V. 45, p. 113.) 

South Pennsylvania.—The iine was in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred tothe Pennsylvania Oompany, and that com- 
pany offered $6,500,000 3 p. ce. bonds of the Bedford & Bridgeport RR., 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penn- 
sylvania brought a suit to enjoin the transfer, and this suit in Oct, 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1888, a new arrangement was proposed for complet 
ing the road. See V. 46, p. 201,540,621. (V. 44, p. 23; V. 45, p. 85, 
113, 143; V. 46, p. 201, 581, 590, 621.) 

Southern Central (N. Y.)—Owns from Nortn Fair Haven, N.Y., 
to Pen.sylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
Tota) operated. 154 miles. The Lehigh Valley leased this road from Jan. 
1, i887, for 975 years, without any guaranty of interest, and it is 
operated by the Pa. & N. Y. Canal Ce. The consol. 5s are convertible 
into stock at option of holders with n ten years, and $100,000 are held 
in trust to retire $90,000 of 7 per cent prior bonds due m 1899. Six 
coupons from Aug. 1, 1886, inclusive were funded into income bonds. 
Stock, $1,774,940; par. $100. In1885-86, gross earnings were $467,068 ; 
net, $51,452; in ’s6’-87, gross, $482,482: nat, $23,394; deficis under 
interest, taxes and rentals, $182,827. (V 44, p. 23.) 


Southern Pacific COMPAN Y..—This corporation was organized 
Aug. 14, 1884, under the laws of the state of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railro 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The stock of each of 
the said companies owned by the Southern Pacitic Co. Dec. 31, 1887, 
and the percentage of net profits of the whole system payable under 
the lease to the several lessor companies are as follows: er 

8 . 


Stock owned. 








Name of corporation 














So. Pac. RR. Co. of California.. .... $43,997,900 61g 
So. Pac. RR. Co. of Arizona ... .. -- 19,995,000 12 
So. Pac. RR. Co. of New Mexico... 6,688,800 4 
Mor. L. & Texas RR. & 8S. Co. .... 4,062,700 22% 
Gal. Harris. & San An. Ry. Co..... 26,278,400 16% 
Texas & New Orleans Ry. Co.. .... 5,000, Tg 
Louisiana Western RR. Co.... ....- 3,360,000 31g 
Mexican International RR. Co. .... 4.172,100 sone 
New York Texas & Mexican........ 605,000 ewes 
South Pacific Coast.coc coos cccccces bea aS 8 8=—=S—sstis pms eee 
EE aT $120,15%,900 $117,104,900 oes 
Galv. Har. & San Ant.,West. Div., 6s. 1.11°,000 
Total stock and bonds.............. $121,269,y00 


From Jan. 1 to March 31,in 1888 (3 mos.), gross earnings on the whole 
system (5,584 miles) were $10,602,445, against $7,778,515 in 1887 
(5,465 miles); net, $3,433,621, against $2,382,451; adding rentals 
from leased lines and other receipts, the total net income was $3,666,- 
724: deticit under fixed charges, construction, improvements, &¢., 
$196,679. 
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e3C | NTERE DENDS. | Bonds—Princi- 
DESCRIPTION Miles | Date | Size, or. cis INTEREST OR DIVI pal,When Due, 
For explanation of column headings, &c., see notes; 0 oO ar \Outatandin ‘Rate i When |Where Payable, and by! Stocks—Last 
on first page of tables. Road. Bonds, Value. | £ Cent. | Payable Whom. | Dividend. 
| 
South. Pac. of Arizona—1st mort., gold,cp. or reg...| 384 |'79-80 $1,000 $10,000,000 | 6g. J. & J..N.Y.,80.Pac.Co., 23 Br'd Mar., 1909-10 
South. Pac.(Cal.)—1st M., g., land gr., cp. orreg., 8. f..1,022 '75-82 500 &c. 33,303,000 | 6 g. |A. & O.) do do (1905-6 & 1912 
Monterey, lst M.. sink. fd. $5.000 yearly ........r 15 1880 1,000 230,00 5 A. & 0. do do _ April 1, 1900 
Southern Pacific of N. Mexico—Mort., cowp. or reg..| 167 1881 1,000) 62. \J. & J. do do Jan. 1, 1911 
Southwestern (Ga.j—Stock, 7 p. c., guar. Cent. Ga...| 321 .... 100 | 34g J. & D.|\Savannah,Cent.RR. BE. | Dec., 1887 
Southwest Pennsylvania—Stock.... .........-------- ae Sent 50 | 5 M.& 8.' Philadelphia Office. (Mar. 30, 1888 
lst mort, sink. fund, $50,000 poay not drawn r, .... | 1877); 1,000 7 F. & A. do do ' Feb. 1, 1917 
a Duyvil & P’t Mor.—Stock, 8 %, gu. N. Y.Cent. 3 roe 100 4 J. & J.\N.Y., Gr.Central Dspot.| _Jan., 1888 
tate Line & Sullivan—l\1st M., conv. (red’ble aft.’88) 24 , 1879 |100., &c. 7 J. & J.\N Y., Union Trust Co.) Jan. 1, 1899 
Staten Island—1st mortgage. .........-......-------- 13 | 1873 | 1,000 | 7 \A. & O.| BS. Y.,S. 1. Rap. T. Co. | April 1, 1893 
Staten Island Rapid Tran.—\1st M.,$ or £,cp.orreg.| All. | 1883 | 1,000 | 6g. |A. & O.\N. Y., Lond. & Glasgow.; Jan. 1, 1913 
d mort. guar. by B. & O. cp. or reg.. gold......-..| .... | 1886) 1,000 | 5g. J. & J.\N. Y.,Company’s Ovlice.' Jan. 1, 1926 
NR Ait CNOA. 4, ccnnccceesocessooccooes ---- | 1885 | 1,000. 6 g. pein do 0 | Jan. 1, 1946 
Stockton & C opolis—1st mort., (guar. by C. P.)| 45 | 1875 | 500 &e.| 5g. J. & J.|N.Y.,80.Pac.Co.,23 Br’d| Jan. 1. 1905 
Suburban Rapid Transit—Stock ($5,660,000) ..... a oem] seen) eee | wine clea ) ” lelastaiiabibe ‘“ | eusesane 
lst mortgage bonds (for $6,600,0C0) ........ seninieiine ..-. | 1886 1,000 | 6 oS 6 ere | 1936 
Bummit Branch (Pa.)—Stock ._........-...-22+-20+-- et cme t 50 | 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
Ist mores 6 bonds, sinking fund................. 20 | 1874 , 1.000. 7 J. & J. 0 do | Jan. 1, 1904 
Sunbury Hazletoné Wilkesb —1st, $5,000 dr.at100.c| 43 | 1878 | 100 &e.| 5&6 |M. & N.|Philadelphia, Penn. RR.| May 1, 1928 
SRS pe LEE 43 | 1878 | 100 &e.' 6 M &N. 0 May 1, 1938 
Bunoury & istown—1st mortgage............. c*| 4319) 1876) 500 | 7 |J. & J.|Phila., Guar. T. & D.Co| July 1, 1896 
Buspension Bridge & Erie Junction—Stock.... ....¢ $e 100 | 7 “ee. 1. . egecene eee seeereee 
lst mortgage, principal & interest guar. by Erie. 23 | 1870 1,000 | 7 J. & J.\N. Y. Lake Erie & West.; July 1, 1900 
Byracuse Binghamton @ N. Y.—Stock. .............. mS een’ 9 100 2 Q.—Mar|N.Y., D. L.& W. RR. Co.| Mar. 9, 1888 
Consol. mortgage (guar. D. L. & W.).... ....-..... 81 | 1876 1,000 7 A. & O. do o Oct. 1, 1906 
acuse Geneva & Corning—I1st mort.,s.f.1p.c..c} 57 | 1875 | 100&c. 7 M. & N.|N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
et SR one ctansencosepieeremeccencress coeses ec} .... | 1879; 1,000 | 5 |M.& 8.|N. Y.,Gr. Cent. Depot. | Mar. 1, 1909 
Byracuse Ontarvo & New York—\st mort............ 43 | 1883, 1,000 6 J. & D. None paid. | 1933 
2d mortg., income (for $500,000). .......... otinvteenial a - * eee 6 proes vn enaliae 1983 
| 
| | 




















The annual report for 1887 (V. 46, p. 648, 651), showed the net earnings 
ef the whoie system (5.576 mi es and steamship lines) for the year io have 
been $15,217,963, plus rentals of $574,691, and iuterest, &c., received, 
$652,914; total, $16,445,598; interest on bonls. $9,364,504; ren- 
tals paid, $1,911,643; taxes, $1,022,263; interest on notes, &c., 
$219,487; betterments and additions, $447,683; C. P. sinking funds, 
$711,137; C. P. land department expensds, $641,253: pryable toC. P. 
RR., $1,200,000; dne leased lines for 1885, 1886 and 1887, $117,274; 
miscellaneous, $97,930; total deductions, $12,562,268, less $85,534 due 
from lessor properties under lease, $12,476,731; surplus, $1,034,960. 
—(V.44., p. 344, 435, 527, 654, 782: V. 45, p. 113, 210, 273, 369, 509, 
643, 821; V. 46, p. 76, 201, 539, 648, 650, 651.) 


Southern Pacific of Arizona,.—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Saries A $6,0 )0,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits of the whole Southern Pacific system. 

In 1887 gross earnings Were $1,756,519; net, $702,787. In 1886, 
gross, $1,525 221; net, $647,592. (V. 44, p. 370.) 

Southern Pacific (of California), (See Map.)—LINE or ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 100142 miles; Carnadero Junction to Templeton, 139 
miles; and leased line, Castroville Junc. to Monterey, 15 miles; Santa 
Cruz KR., 26 miles; Hillsdale to Almaden, 8 miles; total 
in Northern Division, 288 miles;—the Southera Division, Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 25 miles; total South. Div., 554 miles; total South. Pacific in 
Cal.,842 miles. At Goshen the Southern Div. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Central Pacitic. At Yuma, connects with its closely affili- 
ated lines extending to Galveston and New Oneans. The Colora to 
Div. of 242 miles is leased and opera.ed by the Atl. & Pac. Railroad. 


ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacitic RR leased 
the southern division, but in March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 269 per cent 
of the annual net profits of the whole 8. P. system. In October, 
1884, leased to the A. & P. the 242 miles of road extending from the 
western terminus of the A. & P. to Mojave, andright of way over the bal- 
ance of the line to San Francisco, at a fixed rental. (See V. 40, p. 594.) 


STOCK AND Bonpbs.—The authorized stock is $90,000,000, of which 
5,904,800 has been issued and is held mostly by the So. Pacific Co. 
he bonds above are in series A,B, C, D, E and F, of which A included 
$15,000,000 and B,C, Dand E each $5,000,000, the balance beiog in 
series F; the bonds are issued at the rate of $40,300 per mile on 
road and lands, except the Colorado Division, which is bonded at $ 30,- 
8c0 per mile. The series A,B,C and D maturein 1905-6, the serics E 
and Fin 1912.The bonds are a mortgage on the lands, and as proceeds 
of lands come into the bands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1886 the sales 
were 313,634 acres for $887,393; land bonds redeemed, $817,000; 
land notes outstanding Dec. 31, 1886, $2,253,s22. 

In 1887 =“ earnings of Northern Division were $1,727,245; net, 
$782,445. In 1887 gross earnings of Southern Division were $3,885,- 
453; net, $1.268,667. 

In 1886 gross earnings of both divisions were $4,943,955; net, 
$1,879,939; in 1387, gross, $5,977,218; net, $1,971,373. 


Southern Pacific of New Mexico.—Road extends from Ari- 
zona State Line to the Rio Grande at El Paso, Texas, 171 miles. Oper- 
ated under leese to Southern Pacitic Company, the lessee paying all 
eharces and 4 per cent of net protiis of the whole So. Pacific 
system. Stock, $6,888,800. Gross earnings in 188, $667,196; net, 
$510,131; in 1887, cross $735,736; net. $313,498. (V. 44, p. 370.) 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
Has 177 miles of branches, the main one being from Fort Valley to Col 
Bubdus, 71 mies. Extension to Columbia, Ala., 13 miles, in progress. 

in perpetuity Aug. 1, 1869, to the Central RR. of Georgia, which 
assumes the liabilities and guarantees 7 per cent on the stock, but 8 
per centis to be paid if 10 per cent is paid on Central stock. 


Southwest Pennsyl vania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles, and branches, 37 miles; total, 81 miles. Opened April 1, 1873, 
and leased yearly to Pennsylvania KR.. which operetes it at cost, pay- 
ing net earnings as rental. P.nn. RR. owns $704,850 of stock and 
$600,000 of bonds. In 1887 gross earnings were $814,437; net, 
earnings, $422,720; surplus over fixed charges, $352,125; dividends 
(10 per cent), $90,903. in 1886 gross, $756,139; net, $399,330. 

Spayten Duyvil & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
to New York Central November 1, 1871, till Dec. 31, 1970. 

Rental is 8 per cent on capital stock of $989,000. 








State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice- 
Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000 
acres coal lands. In May, 1884, this road was leased to the Penn. & N. Y. 
Canal & RR. Co. for fifty years; reutal, $40,000 per annum. 

Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bought by company 
for #65 a share this is now taken as par value, and whole a nount as 
£910,000. Leased to Staten Island Rapid Transit Co. for 99 yeass from 
Jzly 31, 1884, at $80,400 per annum, Dividends in 1835 86 and in 
1836-87 6 per cant 0: $65 shares. 


Staten Island Rapid Transit RR.—The line of road is around 
the Staten Island shore, east and north sides, from Vanderbilt Landin 
—— with the S. I. Railway) toa point opposite Elizabethport, N. 

. It has a 99 years’ lease of the S. I. Railway and controls the Ferries 
50 N. Y. City. In November, 1835, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at St. George 
by means of a bridge over the Kills at Elizabethport. The bridge ts 
to be completed by Juie, 13883. The B. & O. guarantees the 21 mort. 
bonds of this Co., and owns a majority of its steck of $500,000. The 
income bon 1s are held by the B. & O.an18. L. R. T. ©)s., one-half each. 
From Jan. 1 to April30 in 1838 (4 moiths) gross earnings were 
$181,432, against $173,015in 1887; net, $5,333. arainst defi sit, $2,721. 
In year eading Septem er 30, 1337, gross earaings of ferries and rail- 
road were $342,278; net, $223,857; surplus over interest, taxes, ren- 
tals, &c., $252. See annnal report, V. 46, p. LOL. (V. 44, p. 495; V. 45, 
p. 212, 643, 696; V. 46, p. 101, 102, 610.) 

Stockton & Copperopolis,—Stockton to Milton and Peters to- 
Oakdale,Cal., 49 miles. Leased to Central Pacitic Railroad Company for 
thirty years from January 1, 1875. By the termsof the lease the les 
see agrees to gay principal and interest of the bonds. Capital stock, 
$234,500. In 1887, gross. $118,637; net, $55,240. 


Suburban Rapid Transit.—This company has built a bridge 
across the Har'e n River, N. Y. City, and is in operation to 161Lst Street, 
N. Y., 249 miles. Tae lin as laid out is 14°90 miles long. Littls informa- 
tiou has yet been otainable concerning its finances. In July, 1386 
the Manhattan Elevated stockno!ders were offered the privilege of 
taking its sto-k and bonds, as follows: Each 100 shares of Manhattan 
entited to take 7 shares S. R. T. Co., and 7-10 of a $1,068 bond. 
In vear ending Sept. 30, 1837, gross earnings were $43,244; deflvit 
uuder operating expenses, $19,254. Samuel R. Filley, President, N. Y 

Summit Branch (Pa.)—This company’s busiiess is almost en- 
tirely in mining coal; it leases the Lykens Valiey RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, of a mile The road is operated by the Northern Central 
under contract. Penn. RR. owns $2,190,100 sto*k and $500. 000 bonds. 

From Jan. 1 to April 31, 1888 (4 months), gross earnings from coal 
and mining operations of Summit Branch prop2r were $479,298, 
against $36 3.748 in 1887; net, $81,217, against deficit of $11,919. 

The annual reports for 1886 and 1837 gae the following: 





887. 1886, 
POURS GOTTIIGE .conce : coe -covesee aas+ese+cce Gao eeeeee 734,123 
RT $12,732 
[uterest charge. ...........e-- eeinb ain velit vai 82,950 82,950 
ER ee $45,310 def. $70,163 
RD WHET GREED kee seencesecees 06s +ae 100,361 97,192 





Profit and loss debit balance.................def.$55,051 def. $167,359 
—(V.44, p.185; V. 46, p. 173, 228.) 

Sunbury Hazleton & Wilkesbarre,.—Sunbury to Tomhicken. 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000, all owned 
by the Penn. Railroad, which pays net earsings as rental. Sink. fund 
for Ist mort. draws %5,000 yearly at par. Gross earnings in 1887, 
$154,699, net, $221,024; surplus over charges, $77.725; dividends (5 
per cent), $50,000 J. N. Du Barry, President, Philadelphia. 

Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, 
Pa.,43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania 
RR. for contingent interest tn net earnings, which in 1884 were $105,- 
855; in 1885, $168,268: in 1836. $123,536; in 1837, $156.709. Stock, 
$600,000 (par $50); and dividends of 6 per ct. a year have been paid. 

Suspension Bridge & Erie Junction,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RB. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 


Syracuse Binghamton & New York. — Owns from Geddes, 
., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 18, 1854; foreclosed and reorganized Ap 

60, 1857, and controlled by Delaware Lackawanna & Western. ie 
‘ 

divi- 





te In 

ending Sept. 30, 1887. gross earnings were $807,096; net $353, 
premium on bonds, $54,480; surplus over interest and 6% per ct. 
dena, $109,048. In 1885-836 gross earnings, $747,024 ; net, $307,418. 
—(V. 45, p. 212; V. 46, p. 610.) 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
geneve. N. Y.. 58 miles, and } on Yan to Dresden, 6 miles ; ta | 64 - 
miles. This road was opened December 10, 1877, and is ve 
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N ' NDS. | Bonds—Pringj- 
a Nc | |p|, mom, is ee ee en 
lanation of column headings, &c., see notes; oO Oo ar : ® per en ere Payable, an y tocks— 
on first page of tables. Road.! Bonds! Value. |OUStanding | "Cent. |Payable Whom. Dividend, 
| 
Ferre Haute & Indianapolis—Stock ($1,988,150).. J $50 | $1,461,880 3 F. & A. N.Y.,Farmers’ L.&Tr.Co} Feb., 1889 
Bonds of 1873....... ‘i satin to cnebeodponseoesese c&r| .... | 1873 | 1,000! 1,600,000 7 A. & O. do do Juiy, 1893 
Consol. mertgage for $2,200,000 ............-.-... — 1,000 305,600 5 J. & J. do do July 1, 1925 
Terre Hate & Logansport.—Stock..........-..------| 182 | .... D sep eed wens Sg a ee er Pee 
ist mortgage, guar. by Terre Haute & Ind’napolis} 93 | 1879 | 1,000 500,000 | 6 J. & J.'N.Y.,Farmers’L.&Tr.Co.} Jan. 1, 1919 
lst mortgage, extension (2d on 93 miles)........-- 65 | 1883 1,000 1,000,000 6 J. & J. do do Jan. 1, 1913 
Terre Haute & Peoria—1st mortgage, gold .......... 173 | 1887 1,000 1,800,000 5 g. |M. & S.; N. Y., Union Tr. Co. Mar. 1, 1937 
Lexras Central—ist mortgage, gold ...............-.. 177 | 1879 | 1,000 2,145,000 7 g. .& N.| Last paid Nov.,’84. | Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles).........- 52 | 1881 1,000 1,254,000 7g.i|M.&N.| Last paid Nov., ’84. May 1, 1911 
General mortgage, (pledged)..............-..-.---- 228 | 1884 1,000 | 2,286,000 6 M. & N. one paid. Noy. 1, 1934 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup) 105 | 1875; 1,000 1,620,000 7 F. & A.|N.Y.S9.Pac. Co.’s Office.| Aug. 1, 190% 
Sabine Division, lst mortgage, gold............... 104 | 1882 | 1,000 2,075,000 6g. 'M. & 8S. do do March 1, 1912 
Si et UL IO OO ---. | 1883 100 584,000 | 6 J. & J. do do 1893 
Texas & Pacific—New stock, $50,000,000. ........... * £4 109 | 38,706,700 sees —— Cee eeeseese oe 
lst mortgage, gold, coup. (E. Div.) ..............-- 524 | 1875 | 1,000 »784,000 6g. |M.& 8.\N.Y.,,Farm.L.&T.& Phil|Marech 1, 1905 
lst consol. mort. for $25,000,0U0, gold......... ©*\1,487 | 1888 | 1,000 | 21,049,000 5 g. |J. & D.|N.Y.,Mer’leTr.Co.& Phil) June 1, 2000 
2d consol. M., inc., non-cum. for $25,000,000, g.c*!1,487 | 1888 | 1, 23,227,000 eS | Dec. 1, 2000: 
Texas & Pacitic Land Trust—Stock.......... .... coos | cece coscce cece sees en eer eee 
Tioga RR.—1st mortgage, due 1882 and extended . 54 | 1852 5 M. & N.|Phil.,Newbold Sons &Co| Noy. 1, 1915 
i Sin. «<1 secsegeqsnquestessaccoes 54 | 1876 7 M. & N.| N.Y., N. Y. L. E. & W. | Nov. 1, 1896 
ER, csncens aheneousnetetcosoansesoseve 20 | 1875 7 A. & O.|Elmira,ChemungCo.Bk.|} Oct. 1, 1905: 
Elmira State Line Railroad mortgage............. 7 | 1875 7 A. & O. do do Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T. 61,1881); 1 6g. \J. & J.|N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
1st mort., gold ........... EE Sa ee 106 | 1884; 1 6 g. |\M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
Ist M. T. A. A. & Mt. Pleasant R’s, gold........ c*} .... | 1886] 1 6 g. |\M. & S,!N.Y., Amer. L. & Tr. Co.) 8ept. 1, 1916 
ist mort., Cadillae Br., for $1,260.000, gold ....e*| .... | 1887 | 1,000 (2) 6 g. \M. & S. N. Y. Agency. 1917 
Toledo & Ohio Centrai—1st mort. gold, interest guar| 196 | 1885 | 1,000 3,000,000 5 g. |\J. & J.|N. Y., Central Trust Co.| July 1, 1935. 
Tol. Peoria & West.—1st M., new (for $5,000,000) .c*| 230 1887 | 1,000; 4,500,000 4g.iJ. & J.| New York Agency. July 1, 1917 



































the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn. 
ings. Stock is $1,325,00uv. In 1884-85 gross earnings were $671,690; 
net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee, 
$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 
loss to lessee, $45,540. 

Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
to lville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under presentnamein 1883. The West Shore acquired 
control of the property. Stock, $404,600—par, $100. In year ending 
Sept. 30,{1887, gross earnings were $98,941; net, $9,540; deficit, $44,461. 
Earnings in 1885-86, gross, $88,505; deficiency under interest and taxes, 
$47, . 

Terre Haute & Indianapolis.—Owns from Indianapolif to Tli- 
nois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
Was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. uis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to H. 8. Ives and others in the Cincinnati Hamilton & Dayton 
interest. In 1885-6 gross earnings $1.053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,482. In 1884-85 gross earnings, $1,060,631; 
income, $358,470; interest and 6 percent dividends, $231,289: loss on 
T. H. & Logansport lease, $76,634; betterments to T. H. & L. road, 
$45,202; surplus for year, $5,345. (V. 4, p. 714, 751; V. 45, p. 85; V. 
46, p. 321.) 

erre Haute & Logansport,—Owns from South Bend, Ind 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles’ 
Total operated, 142 miles. Formerly Logansp. Crawfordsv. & Southw.’ 
which was sold in foreclosure Sept. 10, 1879, and reorganized unde: 
present name. Leased by Terre Haute & Indianapolis Railroad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mortgage bonds guaranteed by that company. Rental in 1885-86, 
$119,759; loss to lessee, $89,482. Rental in 1884-85, $103,562; loss 
to lessee, $121,836. 

Terre Haute & Peoria,.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 miles. This is the new company formed in Jan., 
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
1886. That road embraced by consolidation the Peoria Atlanta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,- 
000 pref. and $3,240,000 com. The bonds were issued to pay off receiv- 
er’s certificates and to furnish money for steel rails, equipments, &e. 
In New York, Mr. Simon Borg and associates were iurgely interested 
in the property. (V. 43, p. 217,431, 738; V. 44, p. 184, 495.) 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. The authorized 
atock is $1,000,000; total issued, $200,265, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and road was to be sold June 29, 1887, but delayed by an ap- 

al. In 21886 gross earnings were $254,892; deticit under expenses 
and taxes, $13,553. (V. 44, p. 495.) 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles; 
total 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $462,663 Texas School bonds. From Jan. 1 to 
Mar. 31, in 1888 (3 months), gross earnings were $340,251, against 
$266,987 in 1887; net, $93,881, against $104,309, 

For year 1886 annual report was in V. 44, p.620. Gross earnings in 
1887 were $1,267.563; net, $563,353. In 1886 gross earnings were 
$998,169; net, $482,136; surplus over charges, $114,989. C. P. Hunt- 
ington, Pres’t, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 620.) 
Texas & Pacific.—(See Map Missouri Pacific.)\—Eastern Division — 
from Texarkana to Marshall and thence to Fort Worth, 253 miles; 
fexarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
10 wiles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic} RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company sue- 
eceded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. A consolidation with New Orleans Pacific, share 
for share, was voted in May, 1881. 

In 1888, the company was reorganized pursuant to the plan assented 
to by stock and boudholders, without having the Court confirm the sale 
in foreclosure made in Nov., 1887. 

The plan of reorganization formed by the junction of the two 
committees provided that the old first mortgage due 1905 should 
stand, and all others should be foreclosed. A new 5 per cent first 
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mortgage, ‘*A” (subject to the old morts. and Texas lien, $3,951, 
000 in all), was made 


for, $25,000,000, and a new 5 per cent 





income second mortgage, ‘ B,”’ for $25,000,000, non-cumulative, 
These were to be distributed to the holders of old bonds as stated 
in the modified plan Sept., 1887, viz.: The interest on new first 
mortgage bonds shall begin June 1, 1888, and the first coupon be pay- 
able Dec. 1, 1888. As compensation, the holders of each consolidated 
six per cept mortgage bond on the Eastern Division receive115°‘35 per 
cent in the new first ortgage bonds, instead of 112 per cent. Holders 
of each New Orleans Pacific bond receive 61°80 per cent in new first 
mortgage bonds, instead of 60 per cent. The holders of the Rio Grande 
Division bonds receive 41°20 per cent in new first mortgage bonds, in- 
stead of 40 per cent, as in said agree ment provided. The holders of 
Terminal bonds receive 25°75 per cent in new firat mortgage 
bonds, instead of 25 per cent. 

The new stock is #50,000,000 authorized. and was issued share 
for share to old stockholders who paid the %10 per share cash 
assessment. Land Trust was formed, and its stock issued to 
holders of the land scrip and the income land mortgage bonds as fol- 
lows: Scrip holders 125 per cent for their scrip and interest to July 1, 
1885; bondholders received for their bonds 100 tn this Land Trust 
stock, aud als» 60 per cent 2d mort. income bonds. The lands are about 
3,890,000 acres, mostly in Western Texas, 

Trustes of first mortgage of 1838 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mereantila Trust Co. of 
N.Y. Unless full interest is paid on income bonds after March 1, 1892, 
the income bondhold: rs may take control. 

Range of stock prices since May 9, 1888, have been, of new stock: 
to May 18, 1888, 1918 @22}s. 

[In 1885 the gross earnings were $5,826,401. and the net, $1,095,619. 
In 1886, gross earninzs were $6,042,305; in 1887, $6.200,000. (V. 
44, p. 119, 150, 276, 309, 495,4782; V. 45, p. 240, 803, 401, 614, 
643, 821; V. 46, p. 134. 171, 321, 539, 610, 621.) 


Tioga,—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of whichis leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa.,12 miles. Controlled by N. Y. L. E. & W. In 1887 gross 
earnings Were $363,944; net, $127,851; surplus over interest, rentals, 
&¢., $57,845. The stock is $391,200 com. and $189,700 pref.; par $50. 


Toledo Ann Arbor & North Michigan,.—(See Map.)—Owns 
from Toledo, O., to ¢ adillae, Mich., 235 miles, which carries the 
road into the heart of the lumber region of Michigan; and branches 
to South Lyon and Macon Stone Quarry, 10 miles; total, 245 miles, 
In December, 1887, the connecting road to Muskegon was opened 
Capital stock is $4,040,000; car trust debt, $32,364. The old first mort 
gage on 61 miles covers the Southern Division, formerly called the Tol. 
Ann Arbor & Grand Trunk RR. The $2,120,000 mortgage covers road 
between Ann Arbor and St. Louis, Mich. The annual report for 1887 
was in V. 46, p. 537, Gross earnings were $535,753; net, $193,147; 
surplus over interest, $8,347. James M. Ashley, President, 150 Broad- 
way.N. Y. (V. 43, p. 608, 635; V. 44, p. 401, 527, 584; V. 45, p. 768; 
V. 46, p. 537.) 

Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184 
miles, including 12 m. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; Corning to Jacksonville, 12 m. leased; total 
operated, 225 m. Whis company was formed after sale in fore 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,108,000 and common $1,592,000; the first mortgage 
is for $5,000,000, but no more than $3,000,000 can be issued 
except by consent of three-fourths of the present bondholders. Car 
trust warrants were outstanding June 30, ’37, to the amount of $744,- 
988. The bonds have their interest guaranteed by the Col. & Hockin 
Valley RR. Co., and by an agreement with that company the stock 
Col. & H. V. was offered in exchange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of 'T. & Ov 
C. common; the remaining one-fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were deposited with 
trustees. Afterward the trustees, on the request of three-fourths of the 
C. H. V. & T. stockholders, divided the T. & O. C. stocks as a dividerd 
on Nov. 17, 1885. (Seeagreement in V. 40, p. 597.) From July 1, 1887, 
to Mar. 31, 1888 (9 mos.), gross earnings were $905,554, against $733,175 
in 1886-7; net, $338,364, against $262,485. The gross earnings for 
tiscal year ending June 30, 1887, were $961,406; net over expenses and 
taxes, $288,803; surplus over interest and all charges, $93,532 (V. 
43, p. 24, 548; V. 44, p. 91, 210, 341, 466, 682; V. 45, p. 240, 341, 572.) 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Ill., 220 miles; branch, La Harpe to [owa, I1., 10 miles; 
tracks leased to Peoria and to Burlington, [a., 17 miles; total operated, 
247 wiles. This was formerly the Tol. Peoria & Warsaw, then the To 
P. & Western, and as such was leased to and virtually merged in the 
Wabash St. Louis & Pacific. After the Wabash default in July, 1884, 
foreclosure proceedings were begun, and a sale was reached Oct. 29, 
1886. The reorganization plan gave to each of the ola first mortgage 
bondholders one new $1, bond and 10 shares new stock; all other 
stocks and bonds extinguished; stock, $4,076,000. Abstract of mort- 
gage (Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) 
V. 45, p. 242. The accident at Chatsworth, ILL, in August, 183% 
by which 79 lives were lost, bas caused many suits for damages against 
thiscompany. From July 1, 1887, to January 31, 1888 (7 mos.), gros® 
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ES aecmemn| | ae |p| sneer, lige ee ae 
¥ lanation of column headings, &c., see notes! o oO ar | per eu ere Payable, an y wae 
theta: on first page of tables. Road.| Bonds| Value. |OUStanding |" Gent. |payable| Whom. Dividend. 
Toledo St. L. € Kansas Oity—Stock.......... eccceves O58 F -ccoe $100 |$12,250,000;  .... ae ee ea ee ee 
Pref. 4 per ct. coupon stock, non-cumulative.....) 451 | .... 100 4,805,000 4 J. & J.|Firstconp.due July,’88.)  ... .. ad 
lst mortgage, gold (redeemable at 105).... .... e*; 4451/1886 | 1,000 9,00:),000 62g. J. & D.| N. Y., Bk. of N. Amer | June 1, 1914 
oledo Sig. & Auskegon—\1st M.,g., $16,000 p.m..c* 96 | 1886 1,000 1,600,000 6 ¢. |M.& N.\N Y., Central Trust “o.| Nov. 1, 192¢ 
Tonawanda Valley dé Cuba—1st mort. ($500,000)..; 60 | 1831 | 1,00 500,000 6 M. & 8.| Last paid, March, 1884/ Sent. 1, loxy 
Tyrone ¢ Clearfield—Stock........ .--- -aattinnsegpond mes cen 50 1,000,000 2% J. & D.| Phila., 233 South 4tn. | Dec., 1887 
lst mort ($100,000 cumulative), sinking fund. rf; .... | 1882} 1,000 1,000,000 5 J. & J. Philadelphia. Jan. 1, 1912 
Ulster & Delaware—l1st mortgage...............--.-- 74 1,000 7 J. & J.|Rondout, Co.’s Office.| July 1, 1905 
2d mortgage income bonds. ............---.----.--- — ,e 7 F. & A. New York. July 1, 1905 
United N. J. RR. & Canal Co’s.—Stock, 10 p. c., gu.. 467 243 | Q.—J. |Phila. and N. Y. Offices.) Apr. 10, 1889 
hilt i Al 2 TEE AR AIF ETO a Ree Do lla 4 F. & A.| Philadelphia Office. {| Feb. 1, 1923 
General mortg., gola and currency............-... c| 238 6 g. |M.& 8. _ do oO Meh. 1, 1901 
Unitea Co.’s mortgage, sinkin ad $40.000..r) ... 6 A. & O.|Phila., Pennsylv’a RR.} Oct. 1, 1894 
do sterling mort , sinking fd. $36,%20..) 2... 6 g. iM. & 8. London. Mch. 1, 1894 
0 sinking fd. $36,000...) .... 6 g. |M. & 8. do Mech. 1, 1894 
do A nnckkseaes ssesequceureons TS eee 6 g. M. & 8.|Phila., Penn. RR. Offiee.| Sept. 1, 1908 
Joint Co.’s plain bonds............ peccccce wovces ogee 6 J. & D. Princeton, N. J. san. 1, 1889 
do consol. M. (sink’g fd. $150,000)..c&r) _... 6 M.&N.| Philadelphia Offices. | Nov. 1, 1889 
Wason Pacifie—Btock............22cccceccccccccccccee- see | ones 60,863,500 1% | Q.—J. |New York and Boston.) April1, 1884 
lst mortgage, gold, on road and equipment.......! 1,038 |1866-9| 1,000 | 27,229,000 6g. J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy) ....}1,038 |1866-9) 1,000 | 27,236,512 6 J. & J./U.S. Treas., at maturity.| 1896 to 1899 
3d o on road (2d on land), sink. fund.c&r 1,038 | 1874 sos 14,217,000 8 M. & 8.|New York and Boston.) Sept. 1, 1893 
I 0.0, entneienétieeeeesnebeeeese | «++. [1867-9 1,000 1,095,000 7 A. & O. do oO 1888-89 
Omaha bridge bds, st’g, {s.f. about $65,000 yrly).| .... | 1871 £200 1,410,000 8 g. A. & O.| London & New York. | April, 1896 
do do i aie ees Fl vame 211 00 Fy 5 + eer 1896 
Collateral Trust bonds, drawn at 105.. .......... ewes | 1879 | 1,000 | 4,309,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 19(8 
Collateral trust ponds of 1883, gold, sink. fund | wees po 1,000 — 5 J. & D.| Boston, N. Engl’dTr.Co. wpe Oe 
Equipment notes...........---. -0«- J eercecccsonecce| seve 3 coee ( a sana op etiinamemninn 
4 Pac., cons. M., g., sink. fund, coup. or reg..| .... | 1875 1,000 | 13,655,000 6 g. |\M.& N.| N.Y.,40 Wall Street. May 1, 1919 
do lst M., on 140 m. west Mo. Riv., gold.| 140 | 1865 1.000 2,240,000 6 g. |F. & A. do do Aug. 1, 1895 


























earnings were $607,074; net over expenses and taxes, $150,000. (V. 
44.p. 309; V. 44, p. 425; V. 45, p. 23’, 242, 573; V. 46, p. 534.) 

Toledo St Louis & Kansas City.—(See Vay.)—Ffrom Toledo to 
St. Louis, 451 miles. On June 2%, lsx7, the road was » ade s andard 

uge on the JYoledo Division, 206 zciles, and the balanceto East 8t 
Toule is to be made standard during 1888. This company was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge road, forec'osed Dec. 30, 1385. 
The present common stock and the first mortgage bonds were issuea 
for the purchase of the property, paymeut of receiver's liabilities, 
broadening the gauge, &e., &c., and $4.000 per mile of said mortgage 
bonds were reserved for obtvining standard gauge equipment. The 
preferred stock 's a coupon stock, non-cu:nuiative, and without voting 
power; the bonis may be p-id off ai 10) on notice te the holders, Pro- 
vision bas been made for the payment of iuterest till 188 in case 
earnings sre nsutticient. All the securi‘tes are yet held in trust except 
$2,000,000 of the bonds, $4,805,000 pref. stock and #2,50 ',000 com- 
mon stock. See full statement as to this company in V. 43, p. 74: V. 44, 
p. 754. Absiract of mortgage (American Loan & Trust Co. of N. Y 
and Joseph E. McDonald, trustees), in V. 45, p. 403. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bend bolders of 
the Tol. Cin. & St. Louis who received anything for their ho'dings were 
the first mortgaze men, who tuok 150 in new pref. stock for Tol. Delolos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. (Vv. 
44, p. 459, 499, 714, 752, 754, 782, 809; V. 45, p. 26, 393, 403, 472; 

. 46, p. 77) 

Virciedo Saginaw & Muskegon,.—From Muskegon to Ashley, 
Mich., 96 miles, connecting with the Toledo Ann Arbor & N. Mich. D. 
Robinson, Jr., President, Muskegon, Mich. (V. 45, 7:8.) 


Tonawanda Valley & Cuba,.—Owns from Attica, N. Y. to Cuba: 
N. Y., 60 miles. Stock $587,100. $113,000 of 1st mort. bonds were re~ 
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird W- 
Spencer was appointed receiver in 1-84 and reorganiz.stion is pending. 
In year ending Sept. 30, 1587, gross earnings wi re $15,375; deficit un 
der expenres and debt of receiver unpaid, $3,836. Gross earnings in 
1885-86 (8 mos., c!osed during rest of fiseal year) $10,624; deficit, $3,- 
195. (V. 44, p. 245; V. 45, p. 768.) ; 

Tyrone & Cleartfield.—Vail, Pa., to Curwensville, Pa., 46 miles; 
branches, 53 miles; total, 99 miles. This company was leased to 
the Pennsylvania Railroad for 50 years in 1382 at $112,400 per annuin, 
The bonds bave a sinking fund of $10,000 per year if they can be pur- 
chased at or below par. All stock and bonds are owned by the Peun. 
RR. Dividends of 5 per cent are paid yearly. J. N. Du Barry, Presi- 
dent, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y.; 
to Stamford, N. Y., 74 miles; branchto Hobart, lea-ed, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In year ending Sept. 30, ’S7 
the gross earnings were $353,535; net earnings $130,711: surplus 
over interest, taxes, etc., +68.963. In 1585-86, gross, $339,566; net, 
$140,471. Thomas Cornell is President, Rondout. N. Y. 

United New Jersey Railroad & Canal Co,—LINES Or ROAD.— 
New York to Philadelphia and branches, 165 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles: total operated, 467 miles. Delaware & Raritan Canal. 66 miles. 

This company was formed by a consolidation in 1867 of the Del. & car. 
Canal Co., the Camden & Amboy KR., and the N J. RR. & Transp. Co. 
The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c¢. on the -tock, vesides in- 
terest on bonds. The smaller leased roads were taken with their several 
contracts. Tue lease has not been ‘directly protitable 'n cash receipts to 
the Penn. RR., and the net loss in 1879 was $939,889; in L880, $1,035, 
308; in 1881, $302,864; in 1882, +568,759; in !883, $635,914; in 
1884, $593,536; in 1885, $159,496; in 1886, $179,016; in 1857, $227.- 
991; but the connection with New York was indispensable. Operations 
and earnings are included in the Penn. RR. report. Sinkiig funds Dee. 
31, 1837, held securities of par value of $4,464,100, and cash, $70,151. 
There are also $154,000 bonds due Feb. 1, 1888, stil outstanding. 

UWnion Pacitic KRailway.—(See Map.)—LINnts oF KoAv.— Main 
Mne—Council Blafis to Ogden and branches, 1,049 miles: other 
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Lesvenworth to Lawrence, 34; total owned, 1,824 miles: controlled 
and operated in the Union Pacfic system January, 1888—Omaha & 
Repub. Valley RR., 470 m.; Colorads Central RR., 327; Echo & Park City, 
RR., 31; Utah & Northern RR., 466, of which 5= m. are leased to Mon- 
tana Union RR ; Lawrence & Emporia KR..31 (leased—not operated); 
Junction City & Ft. Kearney, 8%; solomon RR., 57; Salina & Southw’n. 
35: Kan. Cen , 167; Den. & Boulder Valley., 27; Oregou Short Line and 
branch, 611; Greeley Salt Lake & Pacific, 63; Denver South Park & 
Pacitic. 325; 4alt Lake & Western, 57; Georgetown Breckenridve & Lead- 
ville. 8 miles; Denver & Middle Park, 4 miles; Denver Marshall & Fonid- 

er, 27 miles: Luramie No. Park & Pae., 14 miles; Saline Lineolu & West- 
ern, 73 miles; Cheyenne & Northern, 123 mile-; Oakey & Colby, v2 
miles; total thus controlled, 3,029 nnies, of which only 2,940 are oper- 
ated. T tal operated in the U. P. system Jan. 1, 188, 4,764 miles. 

The lines of the Oregon Ry. & Navy. Co. (752 miles) and of the St. 
Joseph & Grand Island (447 wiles), though leased respec ively by the 


Ovezon Short Line and the Union Pacific. are not included in above 
inileag -, each having an independent management. 

fhe Central Branch Union Pacitic and leased lines (388 miles) are 
0} Tated by the Missouri Pacific under an agreement with Union Pacifie 
fo twenty-five years from 18%5, and not included in the mileage oper 
ated by Union Pacific. The U. P. also has large interests in the Utah 
Central. 2%0 m.; Leavenworth Topeka & 8. W., 47 m.: Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 m.; Monta.a Unton, 73 
m.; Mentana, 19 m.; Utah & Nevada, 37 miles; South Park & Leadville 
Short Line, % m., Ogden & Syracuse,6m. Total of all lines which are 
operated separately, 2,236 miles. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Shot Line, guaranteed by Union Pacific was negotiated. 

ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2, 1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacifie was organized as “ Leavenworth Pawnee & West 
ern’ in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to * Kansas Pacific’ on March 3, 1869. The Pacific Rail 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303.000 and a land grant of about 6,000,000 acres. 

The Denver Pacitic—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As tothe debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
tirst mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1887, this sink. fund invested 
in U. 8. bonds (par value) was $6,274,640, and the premium paid on 
bonds and cash uninvested was $1,620,154; total, $7,893,804. 

STOCK AND Bonpbs.-—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consol+ 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 329: none since. 

The yearly range in prices of the stock has been—In 1880, 80@1138%; 
in L881, 10549@131%; in 1882, 9844@119%: in 1883, 7016@104%: in 
1884, 28 @845a: in 1885, 414762%: in 1486, 4414@68%4; in 1887, 442a@63%; 
in 1883 to May 18, inclusive, 48 @585x, 

Of the Union Pacitie collateral trust bonds, the first issue is limited to 
80 per sent of the following bonds: Omaha & Republican Valley RR. 
$1,010,000; Celorado Central Railroad bonds, $2,051,000; Utah North- 
erp Railroad, $2,326,000; total, $5,387,000. The eollateral trust 
bonds of 1883 are secured by the following bonds: Colorado Ce ntral RR. 
$1,836 ¢,000; Utah & Northern RR $2,178,000; Omaha & Ren. Valle 
RR. £668,000; Omaha & Repub. Valley Aailway, $2,108,000; Ut 
Southern RR. extension $91,000; total, *$6.403,000. 

The outstanding bonds of Kansas Pacitic above are given less the 
amounts of each class held by the trustees of the general mort. The con 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held ia 
trust on Jan. 1, 1888, the following bonds ot the Kansas Pacific, making 
$6,744,150 in all, viz.: Leavenworth Branch, $58 2,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.997,- 
900 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.--The proceeds of land sales on the Union Pacific .mato 
line are applicable to the principal of the land grant bonds, and after 
th .t to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the general mortgage. On 
Dee. 3) ?S7, the company had in cash from the Un. Pacitie grant the sum 
of $5,953,485, and in land contracts (with accrue interest), $7,922,- 
‘84: which sums are applicable first to the payment of the land grant 
bonds, and then to the pay ment of the s percent sinking fund bonds due 
in 1893. On Juan 1, 1888 the U. Pac. lands unsold were 3,120,355 
acres. estimated at $2,310,355, the K. P. lands unsold, 3,365,556 acres, 
estima‘ed at $10,171,379. 

The sales in 1885, 1886 and 1887 were as follows: 





Union Pacific— 1885. 1886. 1887. 
Acres sold (MO) ....cc. ccccccccee 743,704 146,189 3,2 
i IR ib -. $1,223.227 $178,326 $43,263 
Average price on gross sales... 1 65 $1 22 $1 44 

Kan. Paciniice— 

Acres sold. ......... on Eee eee 690.294 225,623 511,170 
ep ease Gane $2,817.159 $1,049,122 $2,514.643 
Av. price (discounts deducted).. $1 OS $4 63 4 93 
Total acres sOlQ........-ccce5 es. 1,433,999 371,819 5 4,467 
| AMOUR. 00.2200. eee ceeeeeeeee ees $1,040,386 $1,228,225 $2,557,906 
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118 INVESTORS’ SUPPLEMENT. (Vou, XLVI 
pa ae yy ie 
ie Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ie ESCRIPTI INTERES Bonds—Pringi-. 
‘ For explanatic - ] —— & teal ot | ot | Par” | Amount Rate per| Wh . = =e a by| Socken i. 
tes exp on of column 28, &C., see no 0 0 ar per en ere Payable, and by 
be n first page of tables. Road.'Bonds.| Value. Outstanding Cent. (Payable Whom. Devidean” 
oa — 
By 
om Onion Pacific—( Continued )— 
3 Kansas Pac., lst mort., 140th to 393d mile, pene 253 | 1866 | $1,000 6 g. \J. & D.|New York, 40 Wall St. | June 1, 1896. 
oe do 2d M.(to U.8.Gov.) on 394m.W. 394 |1865-7| .... 6 SS. ree 1895 to’97 
= 1st,394th to 639th m., l.g.,3,000,000acs| 245 | 1869 | 1,000 6 g. |M. & N.'|N. Y., Lond. & Frankf’t.|Sept. 1, 1899 
ncome bds, 3d M. on 427 miles, coup.| 427 /| 1866 | 50 &c. 7 M. & 8./N. Y., ’ Bk. of Commerce! July 1, 1916 
a Oentrat—St00k-nn--- ignnameneiameasenentee 280 | .... 100 1 Q.--J. | New York, 40 Wall 8t. | Oct., 1884, 
mortgage, & RR She AID EELS 3642, 1870 | 1,000 6g.\J. & J. do do Jan. 1, 1890 
Utan Southern, general mortg. (for $1,950,000)..| 105 | 1879 | 1,000 7 5&4. do do July 1, 1909 
Utah South. Exten., Ist M.. nab to Frisco....... 138 | 1879 | 1,000 7 (3. &J. do do July 1, 1909 
Utah & Nor.—Cons. M., $15, 000 p m.,8.f.,notdr.,g.c*; 466 | 1886 | 1,000 5 g. |J. & J.\New York, 40 Wall St. | July 1, 1926 
lst mortgage, $12, 000 IR ills aitten ne detains 462 | 1878; 1,000 7 J. J. do do July 1, 1908 
s Equipment bonds (1-10th payable yearly)........ cose | Bees coee 5 catia do do 1-10th yearly 
- bg é Bl. Rw.—8t’k, 7 p.c. perpet. guar.byR. W. wer" 180 | .... 100 3% M.& 8.) N. Y.,R.W.&0O.Co. | March, 1888 
i Dl tint. oitiensaniiensaed acnnanwéid 87 | 1871 | 500 & 7 J. & J.| N.Y. Cent. Trust Co. | Jan. 1, 1891 
bs Black ver & Morristown, lst mortgage. ....... © 36 | 1874 | 500 &c. 7 7 a do do Jan. 1, 18 
& Theresa, lst mortgage, guaranteed .. 16 | 1873 | 500 &e. 7 J. & J. do do July 1, 1898 
% nsburg & Morristown, Ist mortgage..-...... 10 | 1883 | 1,000 5 J. & J. Jan. 1, 1891 
; tica Ohen. & Susq. Val.—St’k, 6 p.c. gu. by D. L. “Ww. ee whee 00 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1888: 
Utica Clinton & ¢ Binghamton—1st 0 Ss 31 |’66-72| 500 &e. 6&7 \J. & J.\Utica, gone Nat. B’k.| Jan. 1, 1890 
Moy! (N. Y.j—Stock, 5 p. c. guar. by D. L. & W... 6 lc eo eéu0 24 J. & J. i Bee Eee . - Jan., 1888 
7 yet Se nn ccncénosecoceces piiwen 12 | 1881 nade 5 F. & A. Aug. 1, 1911 
; Valley (0 io)--1st mortgage, Clev. to Canton.....- 59 | 1879 |100, &e. 7 (|J. & D.IN.Y., Drex., Mor. “& Co.'June 15,1906 * 
- th ead gold (for $4,000,000) ......... c* 91} 1881; 1,000 6 M. & 8. "do do Sept. 1, 1921 
Valley (Va.j)—1st mortwage................-.---.-.- ec! 113 }1881); 1,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont & Mass.—Stock, ‘. quer. by Fitchb.. Oat cies 100 3 A. & O.|Bost.,47 Devonshire St.'/April 7; 1888: 
Bonds of 1883 ( saneneeed be tchburg RR.). c*| .... | 1883} 1,000 5 M. & N.| Boston. Fitchburg RR. ay 1, 1903 
Vermont Valley of 1871—Stock déMancegeusdetneeedons me | omen 50 3 J. & Jd. Bellows Falls. Jan. 2, 1888 
EI incdnctoniisemedbhatwnentahimuneliikesien 24 | 1880; 1,000 5 |A. & O.\Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 
































The Kansas Pacific lands, from the 380th mile westward, are covered | —(V. 43, Pp 50, 164, 192, 945, 275, 309, 353, 366, 548, 608, 672, 738; 

first ay aree Division mortgage, and all the lands of the Kan. Pas. } V. 44, p. 22, 23, 60, 118, 149, 212, 344, 413, 432, 435, 5, 42 6, 586, 621, 

yA consol. —~ gage. & Th h aed aly and 782 :'V. 45, p. 53, 142, 303, 539; V. 46, p. 38; 321, 525, 535, 539, 540. > 
PERATIONS, FINANCES, &C.—The company has sxten ra 

built and acquired much new mileage, of which the Utah Northern and |, Utah Cemtral—(See Map Un. Pacific)—From Ogden, Utah, to Frisco, 





Lin 280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 
"a BT ~4) to Mar. : 31 1888 (3 en i hiben Guapiuae wane $6,158,878, | Southern and Utah Southern Extension. Union Pacitic owns $1, 836, 900: 

net $5,984,632 in 1887; net, $2, 034,229, against $1,969,730 stock and $982,000 Utah Southern bond-. For 1887 areas, $797, 343; 

he annual report for 1887 was in the CHRONICLE, V. 46, p. 535, 540, | Bet, $333,625; fixed charges, $338,184; deficit, $4.558. In 1886, gross, 

and the following figures were given for the whole sytem operated : ag 71 ) net, $312,965; charges, $355,996 ; deficit, 13) 031. (V. 45, 

P a 
a an ai 1887 "tah & Northern—(8ee Ma ng ag ann age teen 
q ° ° 1 arrison, an e line of Northern Pacific, wi ranches to Bu 

3 Miles operated Dec. 31..........-. 4,519 4,594 4,764 City and Anaconda Mines ; total, 466 miles (153 miles narrow gauge),. 
3 Passengers carried one mile......188, hh on 248, 523,010 262,913,074 | but 58 miles, Silver Bow to Butte and Garrison, are leased to Montana 
; Average rate per pass. per mile.. 3°05¢ cts. Union. This roadforms a connection between the Northern Pacific at 

*Tons freight carried one mile...994, 780, 323 1114102852 1350525946 Garrison, Montana, and the Union Pacific at Ogden. Stock $5,543,000, 

Average rate per ton per mile.... 1°62 cts. 1°46 cts. ions and 6 per cent dividend ~ aid in 1884, and 1 per cent Jan, 1885. The 

Earnings fron=— $ g ~ road was built by Union Pacific. which owns $4,816,400 stock and $4,- 

ait a IE TE 5,809,018 6,096,237 6,595,779 968,000 7 per cent bonds, and all the consolidated bonds. For the year 


iii aaa ai: pa ae i, al 193,23 3.558,74 9,956,456 1887, gross earnings, $1,868,990; net, $260,211; deficit under charges, 
all’ chpeses and mines oC 922. 399 ‘T918.815 13/003.519 tb 7 SL 4, oA poe OH $1,805, 592; net, $350,561; deficit under in- 
eres Jd —( p.1 5. 


























Se a sdées cvecescos 25,925,172 26,603,796 28,557,766 Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
Operating expenses and taxes...... 16, 157, 721 17,608,619 17,667,732 | miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Net earni 9,767,451 8,995,177 10,890,034 Theresa, Z Mt. a eae, ws se ‘this Lo mg = wil 1890 ch pees 
et earnings....... 5 Sebengeces ,767, j : t ,0: was made in Mar., embracing this eage. In Apri ero 
Per cent of expenses to earnings... 62°32 63°19 61°87 | Was leased in perpetuity to the Rome Watertown & Ogdensburg RR. 
— maa A ay = gy mtg ge a ey By | 
* , 3 
Nit incinding company’s suanene. had the option of exchanging their stock on the basis of 100 shares 
INCOME “- _ — ($10. “yoy ar $6, <9 yaar & k é. ne Fad ene. bonds and $7,500 
8S . . . 8 C Dp. , p 
Receripis— 
Net oo = a a 9,687,441 8, 99m 179 10,890,034 ee Chenango & Susquehanna Valley.—Owns from Utica, 
Income from investments........... 1,382,811 890, 020 1,030,552 N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
Miscellaneous land sales............ 10,335 13.015 15,904 total, 97 miles. Road ‘opened October, 1872. Leased to Det. Lack. & 
Investments, premiums, &¢.........  .......- 670,341 ei. Western at 6 per cent on stock. Has no bonded debt. 
From trustees K. P. con. mort..... 207,110 1,113,600 17,850 Utica Clinton , Binghamton.—Owns from Utica, N.Y., 
oonb orem LOLOET _v-:| mandate, 292 of mille and Teneos some Cinton Raitroed, 1B 
es otal, es. n une 2% 2, and leased to New 
PR ncaa + nar seeee eeereecse o.----11,287,697 11,784,082 11,954,340 } Nog 3 = a ee re Ay lease ay woowey to 
the Delaware udson Canal Co., which pays rental o 
en —_—_ waasrcecrccccenccons ae ett ae 53) eer txtt: annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road is 
Discount an eee: oeecccccce 93 045 — tr 490 | Qperated by the N. “ “Outuats & Wester’. Gross earnings in 1886-87, 
—— we ~ Poem. _ gueeer 593 605 551.965 587670 | 2021230; net, $74,800; surplus over rentals, $4,840. Gross in 1885- 
— Regen ny Agena 1.191010 1.298°399 1.331372 | 90: $229, 400; net, $105,660. Capital stock. $319, 285, of which city of 
“1 —w -— vag menke condos a 50990 62'6 10 753-653 Utica holds $20 0.000, with interest guaranteed 5 per cent, James l. 
Land fay pony Sen. — ‘ai tereceece 21579 11722 53,653 | Scollard, Pres., Clinton, N. Y. 
es it ani Space be vi ‘98.050! Valley (N. ¥.) Bailroad.—Owns from Binghamton, N. Y., to State 
FREE NB cccnnceee onctowsscees ; amen aaasiaetien ow line of ona lvania, 13 mallee. Opened October, 1871. Leased e 
l diture............... 7 639 46 2 7,578.9 Delaware Lackawanna estern at 8 per cent = aunum on 8 . 
8 — nnn ne ae rear “9 spies con a — ro pit a ($750,000 ; par, $100), which was reduced in 1882 to 5 per cent, the 
Deduct U. 8 Speniseusente ee ear eratte . 184 2 os8 808.033 1205656 lessee "assuniing the interest on bonds. Samuel Sloan, Prest., N.Y. City. 
et ok ae, ee rene Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
Total surplus income........... 2,471,180 3,746,368 3,169,730 a1. $00,000 ta | . — of small branches. Of the ee. mortgage 
‘ + em i ta pe No 3 is held in trust to retire the first mortgage when due 
The eee 4 eng He wiper consol, martes tirst , the Cleveland ormanel erates 
GENE 3ALANCE A Os * EACH YEAR. Yapita 7,3 par o ro in 6 6 
1885. 1886. 1887. net, $303, nae 935, _"* ek S. —% “i. me 314; surplus 
Asseis $ ~ over payments, $35,75 ( 3, Pp. f p.é 
Road, equipment, &c........... 159, 298,919 161,283,688 162,522,403) Walley (Va.)--Owns from Harrisonburg to Lexington, Va., 62 miles. 
Stocks and bonds owned, cost... 39,233,527 35,529,1 =. 42,241,161 | By this and connecting lines under B. & O. control, the distance from 
Miscellaneous investments..... 680,891 790,79 4 o1 .U98 | Lexington is 243 miles to Baltimore and 217 miles to Washington. 
DL. iscn660 sasesseccounsss 3,415,280 5,697 670 4,570,428 | Baltimore & Ohio has a large interest in its securities. Stock out- 
Materials, fuel, &c.............. 1,683,432 2,889,218 1,632,105 | standing, $2,731,839; par $100. In year ending Sept. 30, 1837, gross 
Cash and cash resources....... .......... 1,351,190 411,689 earnings were $122, 272 ; net, ?— 369; 1885-86, gruss receipts, $129,- 
coer menencon See Oud, "a Ge Ae ce ee 
Bonds coals rit’ gafSdih  goft'yg a fft385) , Vermont & Manngchusettn. Line of road Puenbuns 19 Gree 
Land department RESOUS...ccccce 18°159.250 18,599,519 19,742,124 burg RR. for 999 years at 6 pe rr cent on stock. iv. 43, p. 636 ) 
EE EE ea ee 226,279,508 30, , 235,961,586 Vermont Valley of 1871.—Owns from Bellows Falls to Brate 
Pa al NETO POS SEGASSLES 395,061,506 aye ses Z = en, yy ag <  yoney the tae = at 
— - . RR. from Bellows Falls to Windsor, Vt miles; total, 50 miles I 
ne peg oe eee eee or eewnee terete epee tt trolled in the interest of the Connecticut River RR. The Sullivan 
Dnited States subsidy bonds... 33/539,512 33.5 39.512 33.539,512 ay RR. stock is deposited as collateral security for the above 
Accrued int. on subsidy bonds. 15,167,214 15,67 0,7 53s: 16,363,744 mort. bonds. Earne., &c., for whole line in years ending Sept. 30, were s 
Floating debt........ ........ a $1,861 445 a is ee Passenger Freizht (ton) _ Gross Net Divid’d, 
Interest accrued not due ....... 74.104 758,493 727,469 | Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 


General income (protit and loss) +10, 493, 284 13,827,456 16,826,177) 1884-85 50 4,246,085 20,199,299 $373,598 $110,747 6 
Income used for sinking fund... 2,97 6, 634 3,968,599 4,156 269] 1885-86 50 4,559,950 26,093,466 402,427 125,540 6 
Land and trust income......... 18, 641, 134 19,828,519 23,299,260) 1886-87 50 4,633,481 25,333,474 406,349 126,370 6 


; . . OF o- ‘ rm ‘. aim Vicksburg & Meridian,—LIvxe or Roap.—Vicksburg to Meridian, 

Total liabilities ............. 26,279,909 230,030,959 235,961,586 | wiss., and branch, 143 miles. In Oct., 1885, the gauge was ch: anged to the 
+ After deducting deficit of U. S. requirements, as compared with standard 4 feet 81g inches, and the transfer across the Mississippi at 
accTued interest on U. 8. bonds Feb. 1, 1880, to date. Vicksburg was completed. It is mainly owned and controlled by the 
t Not including 916,704 due to U.S. un: der Thurman Act, paid April | Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn fulb 

» 1885 interest, and reorganization was madein 1881. Preferred stock, $1, — 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— . | N r > " Bonds—Prinet- 
aes DESCRIPTION Miles! Date | Size, or | psnierene I =eReet OS DIVIDENDS pal, When aol 
For explanation of column headings, &c., see notes; of of Par (Outstanding|Rate per, When Where Payable, and by| Stocks—Last 
on first page of tables. oad. Bonds; Value. Cent. | payable} Whom. Dividend. 
— | | 
Vicksburg é Meridian—1st mortgage.......... eseoe.| 140 | 1881 | $1,000 6 \A. & O. Last ep. paid Apr., 1885) Aprill, 1921 
2d mortgage, lst on lands. .....2.-...-cccccee scene 140 188 1, 6g. M. & N. Last cp. paid Nov.,1884' May 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e 7 ae rrr Junel, 1921 
Vicksb. Shrevep. & Pac.—Prior lien mort., gold ...c*; 189 | 1885 | 1,000 6 g. M. & N.\N. Y., Central Trust Co.} Nov. 1, 1915 
INE, (ONL. on0d cbonoescéeneteseneces: co c*, 189 1881 1,000 ---. SJ. & J.\N.Y., Farmers’ L.&T.Co.| Jan. 1, 1920 
3d M., and Ist M. on land, g., for $2,500,000...c*; 189 | 1886; 1,000 3-4-5 g. J. & J.|N. Y,, Central Trust Co} Jan. 1, 1916 
Virginia Midlar BG cccsccccdersccesecevcéecces oe | ses 100 con lb - ones |: caseusnmee i 2 adaaeaan 
Bonds, 1st series............ sGbnbsodsounesdacbocse eee. | 1881 ones 6 iM. & S.'N.Y.,Rich & D., 2 Wall.; Mar. 1, 19 
Shit i, ccndhmpnesencecsoneceuseteheduedes coos: KA cece 6 iM. & 8.| do Mar. 1, 1911 
ie «=—6?FF PE RE eee: esos | SEE eves 6 M. & 8.| do Mar. 1, 1916 
do Athseries, 3 per cent for 10 years.......... — ones 3-4-5 M. & 8. do Mar. 1, 1921 
Sh. Ss dnatmiisnneneisdettanmmennndhborens snes | Be eces 5 ‘M. & 8.| do Mar. 1, 1926 
do 6thseries, 4 per cent for 8 years.....-..... sce | Se cose 4&5 (M.& 8.) do Mar. 1, 1931 
Income mortgage bonds strictly cumulative. .... ---. | 1882; 1,000 6 (J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’l mort., int. guar. by R. & D., $12,500,000.c’| 347 | 1886 1,000 5 \M. & N. N.Y., Central Trust Co.|} May 1, 1936 
Virginia & Truckee—\ist M.(pay’ble $100,000 a year) 52 | i874: 1,000 10 Q.—F. San Fran., Bank of Cal.} Aug. 1, 1889 
Wabash St. Louis € Pacific—Stock, common........ 956 } .... eces q) eons | sohe | 2 8=3=— i wnguchions” = = = edaewns * 
Preferred stock, 7 per cent (not cumulative)...... a ae cece (2) oume vonn: 1} anencapoeew - * = ‘sobnibenn 
ee hs ME GE BU Den condeseesoescensececse 262 | 1880, 1,000 4,500,000 5g. iJ. & J./) July 1, 1910 
lst mort., gold, Detroit Division..................- 112 | 1881 | 1,000 6 g. add July 1, 1921 
Wabash, Ist mort. (Toledo & [llinois)........ ....- 75 | 1853 | 1,000 ; 7 F. & A. Aug. 1, 18 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 | 7 F. & A, [Interest on certifi-| | Aug. 1, 1890 
do lst mort. (Great Western of 1859)....... 180 | 1863 1,000 | 7 F, & A.| | cates for bonds as- Aug., 1888 
do ist mort. (Quincy & Toledo) ............. 33 | 1865 | 1,000 | 7 ‘M. & N.| }senting to the plan{ | Nov. 1, 1890 
do lst mort. (Ill. & So. Lowa) extended..... 29 | 1862 500 Xe. 6 FE. & A. | was paid to May 1,|| Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. | 7 M. & N.;| | 1888. May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. | 7 M. & N. May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 | 7 \M.&N./ ay 1, 1893 
Tol. W. & W. Con. M., (on ali but Dec. & E. St.L.)..| 490 | 1867 | 1,000 © 7 | Q.—F. |} .| Feb. 1, 1907 
| 





























612; common stock, $3,962,100. A receiver was appointed in 1485 and 
an outline of the proposed plan of reorganization was given in the 
CHRONICLE, V. 44, p. 714, and modifications in V. 45, p.113. Fore- 
closure proceedings under 2d mort. are in progress, and road ii to be 
sold Sept., 1888. Second mortgage is a first lien on 133,069 acres of 
1 rl —— report for year ending March 31, 18838, in CHRONICLE, 
V. 46, p. 649. 

















burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire Ist and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885,the coupon due July, 1884, was paid. These bonds 
are exchangeable into the general mortgage bonds bearing 5 p. oc. inter- 





RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. est, and guaranteed under the lease by the Rich. & Danville RR. Co. 
1885. 1888. 1887 1888. f the general mortgage bonds of 1836, $7,635,000 are held to retire 
Miles road operated........... 140 140 143 143 the serial bonds, also enough for the incomes. There was due the R. & 
Earnings— D. Co. Sept. 30, 1887, $304,632. 
PORROMGEE . .cncccccccecceces ces 169,162 $164,818 $155,903 $167,072; From Oct. 1, 1887, to April 30, 1888 (7 months), gross earnings were 
TT ict aunneape Siiensetots 296,973 307,609 345,268 351,736 | $996,514, against $899,855 in 1886-7; net, $416,436, against $333,798. 
Shh ich tarsi anita thiatiatitainemenieitaiie tana 11,927 “ie re : - grt Earnings for the years ending September 30 were: 
IT -« -cngiudeiegannnbnadtie 6,445 ,46 10, ’ Miles. ipta. ’ ’3eg. 
Miscellancous ..............22. 11095 10320 7,191 747 sees. Sion | ee Sr Ba 
— l 82-' ecee 5 ,O64, 0 3, 
RET $195,603 $503,301 $531,772 $547,761| tense. Ska 1 695°830 999217 
Operating expenses .......... 443,939 426,498 484,362 423,413) ,ag495 _. 354 1,554,375 990.432 
. — | 1885-86 .... 354 1,551,703 1,032,431 
Net earnings........... ennenos $51,663 $76,806 $47,409 $124,348 1886-87 meh 367 1.635,667 1051739 
Dortatee... oe see $17,550 $16,741 $18,285 $18,134 | New York Office, 2 Wall St. (V. 43, p. 488; V. 44, p. 204, 681; V. 45, 
For interest on bonds ........ 104,000 114,083 125,083 126,000 | P. 89; V. 46, p. 418.) : 
For int. on floating debt...... 7,633 15,894 14,232 41,711 Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
For expenses of land dep’t... 4,477 4,416 4,298 4,632 | The bonds are payable $100,000 per year. Stock, $5,000,000; par $100. 
Gross earnings in 1886 were $702,891; net, $353,544; dividends, 
Tot. paym ts charg’ble to rev.$133,660 $151,135 $161,899 $190,478 | $270,000; interest and bond payments, $303,170. In _ 1887, gross, 
I iiingiinugiccmhudels _... $81,997 $74,329 $114,489 $66,130 | $720,428; net, $358,999; interest paid, $22,575; dividends, $273,750 ; 


a19 43, p. 636; V. 44, p.586,680, 714; V. 45, p. 54,113; V. 46, p. 228, 
) 

Vicksburg Shreveport & Pacific.—See Map Omecinnati New 
Orieans & Texas Pacific. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Line. 2U miles 
(the latter leased to Tex. & Pac.); total, 189 miles. The oid Vicksburg 
Shreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and 
reorganized under present title. The steck was $3,000,000, but was 
reduced to $1,650,000, of which the Alabama New Orleans «& 
Texas Pacific Junction Railroad Company holds a majority, and 
controls this company, also holding $3,692,000 0f the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, cc. In 1886 the old income bonds of $3,500,000 and 
the stock were exchanged for 3d mortgage and land bonds (see V. 43, 
p.104). The annual report was in VY. 45, p. 537. Trustees of prior 
lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmers’ 
Loan & Trust Co. In year ending June 30, 1887, gross receipts were 
$561,317; net, $144,899; in 1885-86 gross $484,811; net, $90,454. (V, 
43, p.104; V. 45, p. 537.) 

Virginia Midland.—(See Map of Richmond € W. ?. Term.)—LINE 
OF Roap. — From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynehburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio; small branches,§8 miles; total owned, 347 miles. Leased. Orange 
C. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
deaving 362 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
Was a consolidation (June 1, 1867) of the Orange & Alexandria and the 

anassas Gap. The Washington City Virginia Midland & Great South- 
ri Was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1880. Reorganized as Virginia Midland, ana bonds 
and stuck issued as above. 

April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are insullicient, but guarantees posi- 
tively the general mortyzage \nterest. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second iien between 

xandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
Ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and athird lien between Charlottesville and Lynchburg; the fifth 
Series is a first lien between Manassas Junction and Harrisonburg, in- 
¢@luding Front Royal Branch and lease of road from Strasburg to Harris 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Bvanch and lease of Charlottesville 





« Rapidan RR., and a fourth lien between Charlottesville and Lynch- 





bonds redeemed, $100,000 ; deficit, $37,326. D. O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John McNulta, except the Detroit Division) 
embrace the following pieces covered by the several mortgages: Toledo 
& [ilnois first mortgages—Toledo to Indiana State line, 75 miles; Toledo & 
Wabash, second mortgages —Toledo to Indiana State line, 75 miles; Lake 
Erie Wabash & St. Louis, first mortgages—Ohio State line to [Llinois State 
line, 166 miles; Wabash & Western, second mortgage, Ohio State line 
to Itlinois State line, 166 miles; Great Western of 1359, first and second 
mortgage--Indiana State line to Meredosia and Naples. Ill., 180 miles; 
Ilinois & Southern Iowa, 1st mortgige—Clayton to Carthage, Iil., 29 
miles; Quincy & Toledo, lst mortgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East St. Louis, tirst mortgage —Deecatur to E. St. Louisa, 
103 miles; Hannibal & Naples, lst mortgage—Hannibal- Mo., to Naples, 
Ill., 50 miles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Streator, [il., to Effingham and Altamont aud Strawn to Chicago, 268 
miles; Wab. St.L. & Pac. (Detroit Div., operated by Wab.&W.) 1st mort.— 
Detroitto Butler, Ind., 114 miles. The total mileage operated is 956. 

ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 





rear. 

, In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt wero 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers, 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and others.» ot 
these were finally taken up by leaving to the said endorsers the #4 10 J,- 
000 of collateral trust bonds held by them as security. 

The plan of reorganization under which the properties were sold ia 
1886 was published, as moditied, in V.41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced in the plan: 

fhe whole property to be foreclosed under the general and collateral 
trust mortgages, and upon receipt of the new debenture bonds, the hold- 
ers of general mortgage and collateral trust bond certificates to pay 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
to offer the new stock to the stockholders of the Wabash St. Louis & 
Pacitic Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so vaid, to be entitled to debenture bonds, or scrip, dollar for doar, 
in addition to the shares in the new company. 

The bondhoiders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds. 

The decree of foreclosure was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
b dders, the price for all the properties sold being $625,000. (8 
V. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remamed a large amount of over 
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D IPT ‘ Bonds—Prinef.- 
Sor explanation of oolunmn Rentings Basoconatcs| "| Daf? |®28.°°| amouns limes per] waen [whare Fapauer end ty/oSteen ae 
or 0 u eadings, &c., see no 0 o ar te per en ere Payable, and by! Stocks— 
on first page of tables. Road.| Bonds Value. Outstanding Cent. Payable my . Dividend. 
Wabash St. Louis & Pacific—( Continued) — 
Wabash, 1st mort., (Decatur & E. St. Louis) .... ..;| 109 | 1869 | $1,000 7 F. & A.|) Interest on certi-{| Aug., 1889 
do Fund. debtods. &sc, certs. (seeremarks.)) .... | 1877 | 500 &. 6&7 |F. & A.| | ticates for bonds as-| | Feb. 1, 1907" 
Heuntbal & Hazies, ist mortgage’. .| “66| 1870 | 1000 7" l5 &D. | was p'dto May1's8 || Jane 1, toop 
° Dc. cackednasheetes ; -| J) was ay 1,’ 
Wabash Western -Stock.......... Ee eseapeegnee 1,004 | .... “deia a as govisions: dyes one be eee 
8t. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.'N. Y., Bk. of Commerce.) July 1, 1895 
do real estate & railway 2d mort....; 354 | 1874 | 1,000 7 M. & §. do do Sept. 1, 1895. 
do 1st &2d M.on8t. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 ¢. |A. & O. do do 1903-1908 
St. Louis Council Bluffs & Omaha—Stock......... {ee om 6 rand do do a 
ist mort. on St. Louis Ottumwa & C. R.... ....... 42 | 1887) 1,000 7Tto6to5\A. & O. do do Oct., 1937 
Des Moines & Northwestern—1st mort..... ...... i iint- sees 7 BR —E yy uly 1, 1899 
Ware River—Stock, 7% rental guar.999 yrs.B.&Alb. jam 100 31g J. & J. Bostou, Bost.& Alb.RR} Jan., 1888 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & W.. 18 | 1855 50 34g |A. & O..N.Y., Del., L. & W. RR.} Apr., 1888 
i Ts adc cassnbenbucescessvoseoeses 18 | 1870 100 7 ‘A. & O. do do April 1, 1900 
Ast consol. MOrtgage............- 22-2 -2--eeeee-oee- 18 | 1875 seed 7 M. & 8. do do Marchi, 1905 
Washington Oity é Pt. Lookout—1st M. bonds gold.; 12 | 187% coes 6 J. & D. Baltimore,Balt.& O.RR. 1 
West Jersey—Stock.............--.-------- s--2eeee-e- | SP E sone 50 3 M. & 8.|Phila., Office,233 So.4th; Mar. 15,1888 
ist mortgage loan, cum. sink. fd. $12,500 ..... ce“, 38 | 1866 | 500&c. 6 J. & J. rs) do Jan., 1896 
lst do RR RET c*, 63 | 1869 | 500 &e. 7 A. & O. do do Oct., 1899 
Consolida i tniimciindnenmamamiiccdinn ..r 128 | 1879 | 500 &o 6 M. & N. do do Nov., 1909 
I Se WD cndcteddesasccoossceseoncss i esos | cues 1,600 6 BF. & A. do do Aug., 1925 
Swedesboro RR. bends.................222--2. 000. ee 100 &e 7 J. & D. do do 1898 
Woodstown & Swedesboro, Ist mort..... ...... *C 11 | 1882) 1,000 6 M. & N. do do May 1, 1912: 
West Jersey d Atlantic—Stock ...............2..cceee ma (6 ete sei Bk Fe, —E—yxyyy Mar. 15,1888 
lst mortgage, drawn at 100....................... | 384;1880); 1,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City, lst mort.... ......... 7 | .... | 100 &e. 6 J. & J.|Phila., Penn. RR. Office.) Ju 1, 1910 
West Shore—1st M., guar. by N.Y.C.& Hud.,..... car 478 | 1885 1,000&c 4 J. & J. New York, Jan. 1, 2361, 
| | | 






































due interest or the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, proposed to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
per cent and overdue interest funded to 1856, (see proposal in V. 42, 

.695). Some bondholders made opposition to this, and after litigation 
Fie receivers Tutt and Humphreys were removed by an order of judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River, and he was succeeded by Mr. McNulta. 
The order made by Judges Brewer and Treat for the surrender of these 
lines was in Vol. 44, p.10. The purchasing committee afterward took 
possession of the lines yet remaining in the Wabash system west of 
the malociesipys River and organized the Wabash & Western. Suits to 
foreclose the Lil. & So. Iowa mort. and the Great Western of 1859, also 
the consol. mort. of 1867, were begun in Jan., 1887 


PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 


On Nov. 21, 1887, a plan of settlement and consolidation was pub- 
lished by the purchasing committee and the bondholders’ committee 
which embraced the following salient points. 

1. Cash for all overdue coupons of the first mortgage and funded debt 
bonds or scrip, except the Detroit Division, with interest on same to 
Novem ber 1, 1887, upon deposit of bonds under this agreement. 

2.Bonds of the new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,and the Detroit Div., with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
solidated mortgage, funded debt and scrip of same, and the Wabash 
eS sevens of 1879. 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of a new company or compauies, and the consolidation of 
the company or companies 80 organized with the Wabash Western Rail- 
way Company. 

4. The creation of a new first mortgage by the Consolidated Company, 
a in fifty years from November 1, 1587, bearing 5 per cent interest 

semi-annual coupons, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertible to the amount of principal thereof. 

5. A new second mortgage upon the lines east of the Mississippi 
River, payable fifty years from February 1, 1888, bearing 5 per cent 
interest in semi-annual coupons, principal and interest payable in gold. 
Into this the principal of the bonds of all of tue old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganization 
were given briefly on p. 744 of V. 45, andthe earnings below for the 
whole system in 1887. 

STOCKS AND Bonps.—The old pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 1880, 264%@48; 
in 1881, 3344@60; in 1882, 235g@397,; in 1883, 15@36%4; in 1834, 
4@19%; in 1885, 2@15149; in 1886 (pur. com. receipts), 12@245s; in 
1887, 1518@2233; in 1888, to May 18, inclusive,12@16. Preferred in 
1880, 5144@8833; in 1881. 64144@96%4; in 1882, 457g@715x; in 1883, 
2912@5719; in 1884, 9@32; in 1885, 648@25; in 1886 (pur. com. 
a 2338 @417,; in 1887, 23% 23844; in 1888,to May 18, inclusive, 

@30. 





OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
ite lines very widely in the years 1879 to 1882 (under the presidency of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed ~_ | liabilities. Although the earnings 
increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in com- 
— control of the Missouri Pacific prior to the appointment of receivers 

or the Wabash. 

On the Wabash, from Jan. 1 to March 31, 1888 (3 mos.), grossearnings 
of lines east of the Mississippi were $1,385,277, against $1,517,149 in 
1887; net, $253,504, against $539,415. 

In the Wabash & Western report for 1887, the following statement is 
made of the income account of both systems for that year: 








RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1887. 
Wabash Total all 
Western Wabash lines East 
R'way Co. Railway. and West. 
Ee $6,515,061 $6,902,109 $13.420,171 
Operating expemses.............. 4,680,124 4,781,353 9,164,483 
I... cossneseeneesees $1,837,937 $2,117,751 $3,955,688 
Received from rent of track, &c.. 52,979 7,232 60,262 
$1,890,917 $2,125,033 $4,015,950 
Taxes, rentals, car trust int., &c. 394,005 592,357 986,363 





Net revenue applicable to int. $1.496,911 $1,532,675 $3,029,587 
—(V. 44, p. 10, 60,119, 173, 185, 212, 235, 369, 344, 401, 435, 621, 654, 
682, 714, 717, 782, 808; V. 45, p. 166, 403, 438, 473, 50”, 540, 573, 643, 
696, 744, 793, 821, 847. V. 46, p. 105, 134, 201, 277, 511, 539, 621.) 


Wabash Western,— The road owned includes those parts of 
the former Wabash St. Louis & Pacific west of the MississippiRiver that 
remained in the system when the purchasing committee took possession 
im March, 1887; also certain lines east of the Mississippi that Judge 





‘| in 


Cooley did not take. The total mileage operated Jan. 1,1888, was re .- 
ported by the Wabash Western as 1,004 miles, made up as follows: 
Western Div.—St. Louis to Kansas City, 277 miles; Vine St. to Fergu- 
son, 12 m.; Centralia to Columbia, 22 m.; Glasgow to Salisbury, 15 m.; 
Moberly to Des Moines, 212 m; Brunswick to Pattonsburg, 80 m.; Albia 
to Harvey, 23 m.; total, 641 miles. Eastern Div.—Detroit to Clymers, 
213 m.; Laketon June. to Chicago (C. & A. R.R.), 123 m.; Attica to 
Covington, 15 m.; Sidney to Champaign, 12 m.; tota',363 m. Total. 
mileage operated, 1,004 miles. 

The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov., 
1887, and bonds were issued on the road bearing 7 per cent. interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M, 
& N. W. bonds are not guaranteed, the road being merely leased and 











operated by W. W. Annual report for 1887 was in V. 46, p. 319. 
The annual report for 1887 was in V. 46, p. 319, and gave the follow- 
g: 
. 1887.4 
a IN is ni nel enna nt eemeneutisabanesiasaontenl $6,518,061 
EE GUNES. cccccnncncnnssonanconccngsoocescocconcenness 4,680,124 
GEE ccccancimiidoscootnnt Sdn ceeusacooncenbeneessees $1,8 37,937 
Miscellaneous receipts... ...ccccccccccccccccece endeoerseseossoone 02,97 
ee peaeeecoveeessesosest $1,890,917 
Taxes, rentals, interest, &C.....ccccccecccccce peedbeteonesenesous 1,310,743: 
DS GOP BG canccnsscccscdncnsesesssesoscsosose baiieeias $580,173. 


The interest account embraces only the nine months of its corpor ate 
existence, and a balance of $450,816 is the actual net profiit of the 
lines operated during the period named, over and above all expenses 
and fixed charges. The operating expenses include all expenditures 
for new rolling stock and improvements, no construction account 
having been opened on the books of the new company. 

—(V. 44, p. 344, 370, 466, 713; V. 45, p. 744, 887; V. 46, p. 319, 351, 352. 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J.,18%4miles. The road is leased in perpetnity to Delaware 
Lackawanna & Western at 7 per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J. 


Washington City & Point Lookout,—Hyattsville, Md., to 
hepherd, Md., 13 miles. This road was opened in 1873. It is leased 
to the Baltimore & Ohio for $36,000 gold per annum. The stock paid 
in is $1,000,000. [n1881Lit was proposed to extend the road and a 
sae — of $2,000,000 bonds was authorized, due 1900. 8. T. Suit, 

resident. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddieton, Sea Isle, Ocean City, &c., 169 miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 209 miles operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $556,250 were so held Fev. 1, 1858, including the 
$100,000 Ocean City RR. bonds above and $100,000 of Salem RR. 

In August 1887, 20 per cent new stock was issued to stockholders, av 
par, to provide acquisitions and improvements, and a further issue was 
made later to consolidate several of the branch roads into the W. J. Co. 

From Jan. 1 to Mar. 31,1888 (3 mos ), gross earnings were $272,642, 
against $255,085 in 1857; net, $61,999, against $61,531. 

The annual report for 1887 was published in the CHRONICLE, V. 46, 
p.50)3. Income account has been as follows: 


INCOME ACCOUNT. 














; 1884, 1885. 1886. 1887. 
Receipts— ; > > 
Net earnings. ........cccccee 503,305 476,627 503,274 492,958: 
Other receipts.............. 11,966 14,008 21,350 20,857 
Total income...........- 515,271 490,625 524,624 513,815> 
Disbursements— $ $ $ $ 
Rentals paid............ <=. .Sienre 39,098 41,745 39,154 
Interest on West Jer. debt.. 175,174 175,174 180,174 182,343 
Net earn.of W.J.&A.RR.,&e 90,668 81,990 ,08 90,652 
DEVERORAS..0. 000 ccocccecse 87,788 89,113 89,140 89,142. 
Rate of dividend.......... ns 6 p. ¢. 6 p. ¢c. 6 p. ¢. 6 p. ¢. 
Total disbursements.... 394,900 385,375 401,140 401,291 
Balance, surplus............ 120,371 105,250 123,484 112,524 


—(V. 44, p. 494, 782; V. 45, p. 473, 614; V. 46. p. 191, 509.) 


West Jersey & Atiantic.—Owns—Nevwiield, N. J., to Atlantic City, 
N. J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on @& 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from tratlic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn 
over that. In 1887 net earnings were $78,456. Stock is $789,700. 
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> : Bonds—Prinei 
Fen Resiinn Barcus cated mat | Pa” | PR |. Amseuas | lacc-oect when [Where Fapabie, and ty|"Eeeeokee” 
For explanation of column headings, &c., see no 0 0 ar er en ere Payable, and by| Stocks— 
on mtitpened tia” Road.| Bonds! Value, Outstanding “Cont” |payable Whom. Dividend. 
W. Virginia Cent.d Pitis.—1st M.,g.,$25,000 p.m.c* 60 | 1881 | $1,000 6g. |J. & J.|N. Y. Office, 1 Br’dway,| July 1, 1911 
shen 441a.)—Westere RR. bonds, before consol.c 44 | 1868 atin 8 A. & O..N.Y., H. B. Hollins&Co. | Oct. 1. 1888 
2d M., guar. by Cent. of Ga.and Ga. RR. & B.Co...c; 160 | 1870; 1,000 i, 8 A. & O. do do ct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’88 to’90 
Western Maryland—34d M., endorsed by Baltimore. 90 | 1870 | 500 &e. 6 J. & J. Balt.,N. Mechanics’ B’k| Jan., 1900 
4th do endo Be MORO... 22.000 cone 90 , 1872 100 6 J. & J. do do Jan., 1902 
5th mortgage, to the City of Baltimore. .......... sone |. snes _— ones coe | nweccecene : ane ese 
Baltimore & Harrisburg RR., M.(for $690,000)..) .... | .... —— M. & N. Balt.,Company’s Offices.| Nov. 1, 1936 
Western N. Y. € Pennsylvania—Stock ($30,000,000), 659 | .... 100 pe ouanie spec seete | eengnons 
lst mortgage ($10,000,000), gold............... c*| 630] 1887; 1,000 5g. |J. & J.'N.Y., Office, Mills Bldg.| Jan. 1, 1937 
2d mortgage (lst on equipment, etc.), gold..... e*| 630 | 1887); 1,000 3g.or5sc.|A. & O. do do Oct. 1, 1927 
Warren © Franklin, 196 MROCEERRO..00- coos cocccccs 50 | 1865 |.500 &c. 7 F. & A. do do Feb. 1, 1896 
Western North Carolina—l1st mortgage... ......... c| 130 | 1875 alan 7 M. & N. Raleigh, N. C. ay 1, 1890 
lst consol. mortgage, gold ($12,500 per mile)..c*; 189 | 1884] 1,000 6g. |\J. & J.|N. Y., Central Trust Co.|; July 1, 1914 
2d consol. mort. ($15,000 Enh. sedieaiesewenen .--. | 1884} 1,000 6 >) > a eee ct., 1914 
Western Pennsylvania—1st mortgage, sink’g fund.. 70 | 1863 | 500 &e. 6 A. & O. Philadelphia, Penn. RR.| Aprill, 1893 
1st mortgage, Pittsburg Branch, sink’g fund..... 28 | 1865 | 100 &e. 6 J. & J. do_ di Jan. 1, 1896 
~ Consol. M. for $5,000,000 g., guar., by Pa. RR..c*| [98 | 188! 1,000 4g. J. & D. Philadelphia. June 1, 1928 
White Water—Stock ($325,000 of it pref.).......... 65 | .... on a ome TERR Ce bettie? 1s, paprene 
Wheeling @ Lake Erie.—Pref. stock..... ...........- 65 ee 100 1 -.-- |N.Y., Office, 2 Wall St.) May 15, 1888 
1st mortgage. _,§ eee -.----c*| 186] 1886 | 1,000 5 g. |A. & O.|N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
Ist M., Wheeling Div., goid $ & £&.............. C*| ..-- | 1888 1,000 5 g. J. & J.\N.Y ,Cent.Tr.Co.&Lona| July 1, 1928 
Wiim. Colum. é Aug.—Stock, 6 p. c., guar. Wil. &Wel. | fe eoce 3 J. & J. Baltimore. Jan., 1888 
i nc psuumiegubtiversetscenerseseepnonee= ---. | 1880 ones 6 (J. & D.| N.Y. and Baltimore. |June 10, 1910 
Wilmington & North.—1st M., 20-40’s ($1,000,000).) .... | 1887 500 5 J. & D. Co.’s Office, Wilm. & Del.| _ 1907-19 
Wilmington d Weldon—Stock.................-.2-0-- BEE | ccce 100 4 J. & J.|Wilm., N.C., Co.’s Office.| Jan. 14, 1888 
i i i Mi acsreecesescceesecesocesees or neti eece 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Gen. ——— e for $4,000,000 ($12,000 per mile).| .... | 1885 ence 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., income..... .... coos | eee - 7 oa snestesese, ) | . seent on 
®isconsin Cent. Co.—1st wort. (for $12,000,000).c*| .... | 1887 ,000 5 g. J. & J.\N.Y.,36 Wall & Boston! July 1, 1937 
Income bonds, non-cum. (for $9,000,000)...... c*} .... | 1887 | 1,000 5 g. “waht = ‘teateesnes July 1, 1937 
Merrill Wausau & Alb. RR., lst M., int. guar..... 68 11888 ,000 5 g. wasn ~~” emetediention 1938 
do do income boncs, $8.000 p. m... .-. 1888! . 1,000 5 g. a ee Sie ee 1938 


























West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 


City, to Buff: 
about 448 miles in all. 


the ~— of reorganization. The $10,000,000 of stock 
the 


bonds of the Terminal Company. 


dvond. A review at much len 


Donds was in the CHRONICLE, V. 42, p. 17 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 


November, 1884, in operation from Piedmont, W. Va., to 
58 miles; Branch, Shaw. W. V 

Eatensions in progress. 
“eres by the 


480. Stock, $5,500,000 


3ee report, V. 2 
B. Elkins, Vice-President. 


President; 8. 





"(¥. 46, p. 480, 


Western Alabama,—LINE OF Roap—Selma to Opelika, Ala.,116 
miles; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
, in foreclosure and purchased 


ern of Alabama. Sold May 10, 1875 
mony the Georgia Railroad and Central Railroad of 
old s andincome bonds were wiped out in the forec 


property is represented by the bonded debt and $846,000 due each of the 
In yearending Aug. 31, 1887, gross earnings were 
$162,529; net, $163,911; surplus over interest, $10,471. 
ao earnings were $465,235; net, $165,160; deficit under interest and 
1, per cent dividend, $3,280. Stock, $3,000,000; par, $100. 


above companies. 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
State of Georgia and opened in 1850, and by an act of 
October 24,1870, was leased to a company for twenty years at a monthly 


miles. Built b 


ren of d In July, 1887, the lessee company 
claim for betterments. See V. 45, p. 85. 


Western Maryland,.—Line of Roap—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippeus- 
The Baltimore & Harrisburg, 


burg, Pa., 34 miles; total, 131 miles. 


alo, N.Y., with branches to Albany City and Rochester City, 
This company was organized in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 
Immediately on its organization the new West Shore Coney 
10,000,000 of capital stock, and made an authorized issue of $: 
of 4 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 


ew York Central Company in consideration of that company’s 

ntee of the principal and interest of the $50,000,000 of new bonds. 
The mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
The guarantee of the N. 
Hudson is absolute as to interest and principal and is endorsed on each 
hof the status of the new West Shore 

6 


a., to Mineville, 2 miles; total, 60 miles. 
i Owns 32,244 acres of coal and lumber lands 
4 rst mortg., and has mineral rights on 5,407 acres more. 
In 1887, net profits on coai sales, $51,982; net from railroad, $71,394 ; 
total net revenue, $123,376; interest paid, $68.560; surplus, $60,635. 
f H Davis, Baltimore, 


issued 
0,000,- 


is owned by 


Y. Cent. & 


Davis, W. Va., 


610.) 


Georgia. The 
losure, and the 


In 1885-86 


put in a large 








leased in Noy., 1886, comprised 734s miles. The stock is $683,750; par. 
$50. Tne company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company proposed 
that Baltimere city should pay off the $1,800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
erty as security; this was accepted by vote of the city, and on Jan, 
1, 1887, allthe said bonds were retired, and the city now holds a fifth 
mortgage for $1,800,000 aga‘nst the company. 

The Baltimore & Harrisburg RR. was formed by consolidation of 
eeveral small roads in 1886 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the issue of $690,000 bonds, 
$207.000 are beld in trust to pay off prior mortgages. The Western 
Maryland operations for four years have been as follows: 





Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
21883-84......... 131 16,512,178 13,114,956 $665,995 $258,245 
1884-85......... 131 14,602,158 11,670,486 619,217 232,135 
1885-86......... 131 15,946,659 10,878,194 617.561 239,137 
DT case satin 131 16,156,507 12,523,320 659,434 261,109 
—(V. 45, p. 696, 793.) 


Western New York & Pennsylvania.—(Scee Yap) - Line of Road 
-Buffalo Division—Buffalo, N.Y..to Emporium, Pa., 121 miles., Larabees, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa., 138; Titusville, Pa., to Pioneer, Pa., 9; Olean, N. Y., to 
Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 
to Union City, 17 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; total operated, 659 miles, of which 40 miles are leased. The 
Swain’s Branch, owned 11 miles, is leased to L. & P. RR. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The 

jan of reorganization dated Feb., 1886 (see V. 42, p. 242), provided 
hat there be issued $10,000,000 first mort. 5 per cent bonds for the 
several issues of old first mortgages and the B. N. Y. & P. 2d mortgage, 
the balance for reorganization expenses and for future use. Of the 
underlying $6,073,000 bonds of the old company (which were to be so 





provided for out of the $10,000,000 new first mortgage bonds), all but 
$800,000 Warren & Franklin bonds are retired. There were also $20,- 
000,000 second mortgage bonds issued for all other bonds on certain 
terms; and $30,000,00u of new common stock. The old stock paid an 
assessment of 8 percent onthe pref. and 12 per cent on the common, 
each receiving the new 2d mort. bonds at par for the assessment paid, 
and share for share in the new stock. 2d mortg. bonds area second 
lien on the railroad and first «on terminals, coal and equipment, subject 
to lease of terminals and equipment to lst mortg., if foreclosed.” Till 
Jan., 1898, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip on a graded higher rate, 
and if paid all in scrip the rate is 5 per cent; after 1898 the rate is 4 per 
cent and,if earned, 7 per cent may be paid, but after 3 per cent has 
been paid on secon mortgage bonds, the stock and seconds share alike. 
The; scrip issued for interest bears 5 per cent interest, non-cumula- 
tive, payable only if earned, is secured by the coupons placed in trust 
therefor, and is due 20 years from date, but redeemable at option. It is 
convertible into income debentures, also non-cumulatiye, and payable 
at option. Trustee of 1st mort., Mercantile Trust Co., of N.Y.; of 2d 
mort. Fidelity T. & 8. Dep. Co., of Philadelphia. 

From Oct. 1, 1887, to Mar. 31, 1888 (6 mos.), gross earnings were 
$1,357,066, against $1,222,137 in 1887; net, $307,246, against $51,507. 

The annual report for the year ending Sept. 30, '87, was in the CHRON- 
ICLE, V. 46, p. 198, and contained the following: 





Receipts — 1884-~5. 1885-86. 1886-87. 
TPOED GRTRINEE. . ccccconcccccce f 2,335,514 2,568,217 $2,687,755 
BS CONING, o.6kns. ccecccocsss $154,847 $373,007 $297,176 
Other imcome. ....... .cccccece 7,924 55,853 40,813 

Total income.............. $512,771 $428,360 $337,989 


—(V. 44, p. 89, 184, 210, 276, 433, 551, 652, 654, 681, 781, 807; V. 45, 
p. 142, 271, 272, 369, 400, 573, 641, 689. 705, 768; V.46, p. 76, 173, 
198, 201, 245, 353, 413, 538, 539.) 


Western North Carolina,—/(S¢e 
Term.j—Owns from Salisbury, N. C. 
State line, 190 miles; Asheville to Jarretts, 100 miles; total, 
290 miles. The road was financially embarrassed, and was 
ete age April 17, 1875, by commissioners for the State of North 


map of Richmond € W. P. 
C., to Paint Rock, Tennessee 


. 


arolina, and subsequently finished by the Richmond & West Point Ter- 
minal Railway & Warchouse Co. In May, ’86, it was leased to the R.& D. 
Company. From Oct. 1, 1837, to April 60 in 1=88 (7 mos.) gross earnings 


were $372,760, against $354,975 in 1856-7; net, $57,433, against $61,- 
047. In 1885-86 gross, $523,740; net. $85,384; deficit under charges, 


$53,340. In year ending Sept. 30, 1887, gross earnings were $660,599; 
net, $84,350; interest (not including any on bonds held by R. & W. Pt. 
Term.), $160,741; deficit, $76,392. Stock, $4,600,000 common and 
$4,000,000 pref. The second cons. mortgage for $4,110,000 is held by 
the R. & W. P. Ter. R. & W. Co., and also $1,325,000 of the 1st consols. 
given above: %$850,000 of same bonds are reserved to retire the Lsts. 
Certificates of indebtedness Sept. 30, 1887, $456,760; due other com- 
panies, $537,803. 


Western Pennsylvania,—The road runs from Bolivar to Alle- 
gheny City, Pa., 70 miles; branch to Butler, Pa.. 28 miles; total, 98 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 50 years was made in 1883. Rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,278,350 stock. 
The consolidate1 mortgage bonds of 1888, guaranteed by Penn. RR., 
replaced old five percents; $1,225,000 bonds are reserve 1 to provide for 
prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; sur- 
plus over charges and 3 per cent dividend, $234,500. Grossin 1886, 
$1.347.565; net, $607,542. In Dee., 1386, paid 3 per cent dividend. 
—(V. 46, p. 481.) 


White Water.—Valley Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1886- 

7, $95,567; deficit, $5,498. Elijah Smith, President. 


Wheeling & Lake Erie.— Toledo, 0.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. The road was sold in foreclosure 
April 23, 1886, and purchased by trustees of the reorganization com- 
mittee. (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600,000 ($100 shares), which by vote in March, 1888, 
was made preferred. Mortgage of 1888 for $1,500,000 was issued to 
extend the road to Wheeling. In 1887. gross earnings were $743,843; 
net, $237,521; surplus over interest, $97,/ 21. Gross earnings in 1886, 
$588,099; net, $129,113. Geo. J. Forrest, President, 2 Wali St., N. Y. 
—(V. 44, p. 118, 149; V. 45, p. 26, 85, 371; V. 46, p. 371, 538, 650.) 


Wilmington Columbia & Augusta,.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 8. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 


In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
tixed charges and 6 per cent dividend on the stock, payable semi-annu- 
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RAILROAD STOCKS AND BONDS. 
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RAILROAD AND CANAL STOCKS AND BONDS. 




























































































{[VoL., XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei- 
DESCRIPTION. | Miles | Date | Size or Papen INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of ar | outstanding Pat Per When | Where ree. and by) Stocks—Last 
on first page of tables. Road.| Bonds | Value. & Cent. | Payable) hom. Div idend. 
Wisconsin Oentral RR.—Consol. M., pref. land gr...| 326 | 1879 | $1,000 5 g.|M. & 8B. N. Y., 36 Wall8t. | 5p. ct. yearhky 
Consol mort. 1st series, gold ................... c&kr| 326 | 1879 | 500 &e. 5 g.\J. & J. do | Jan. 1, 1909 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r| 326 | 1879 | 500&c. 7 g.\J. & J.| Boston, 50 StateSt. | Jan., 1909 
Mort Minn. St. Croix & Wis. RR........ .. .....- c*| 104 | 1884} 1,000 6 |M.&N.| N.Y., 36 WallSt. | May 1, 1915 
Penokee RR.—1st mort............ ..- .cccccee-- c* 50 | 1887 | 1,000 5 M. & 8S. do. do. 1937 
Wisconsin & Minnesota—ist mortgage ..........-- c*| 54] 1880 aden 7 J. & J. do. do. Jan. 1, 1910 
Chic. Wis. & Minn.—I1st mort., gold ............. e*| 122 | 1885 1,000 6 M. & 8. do. do. ‘March 1, 1915 
Worcester Nashua @ Rochester—Stock ..........--.-- eb choos 100 3 J. & J.| Worcester, Office. | Jan. 2, 1888 
ED tin i ceeedankevensgoneiewered c*| .... | 1873 | 500 &c 5 A. & O.|Bost., Globe Nat. Bank.’ April1, 1893 
ai nn ah emenmarbiiacnae” e*| .... | 1875 1000&e 5 EF. & A. do do Feb. 1, 1895 
Nashua & Roch., lst mortgage..............-..-- C 48 1874 | 500 && 5 A. & O. do do | April 1, 1894 
eres ee os svc =m 1,000 4 J. & J. do do July 1, 1906 
Zanesville & Ohio—1st M.,s.f., gold ($25,000 p.m.)c*: ... 1886 | 100 &¢e 6g. \F. & A.| N. Y., H. B. Hollins. | Feb. 1, 1916 
CANALS, 
Albemarle & Chesapeake—Mortgage bonds. .... .... 14 | 1879; 1,000 J. & J.\N. Y., Union Trust Co.; July 1, 1909 
Ohesapeake € Delaware—Stock..................---- 14 ae 50 cooe 0s & D. hiladelphia, Office. spocesan 
lst mortgage (extended in 1886).................- 14 | 1886 | 500 &c. 5 J. & J. do do July, 1916 
Ohesapeake € Ohio—Stock...............2...-222---- Cli eo 25 an ee i —_—_ > saees 
Maryland loan, sinking fund....................... 184 | .... | 500 &c 6 — .  gsesecesess 1870 
Maryland loan, guar., sterling .................... 184; .... | 500 && 5 Sw | # | ij icacsters as 890 
Bonds having next preference.............-. Steccee 184 .... | 500 & 6 i 2S rrr eos 1885 
Repair bonds, Act 1878. ...... 2... cc. ccccccccccces sane | ‘eeee sie 6 J. & J.\Bait., Farm.& Mech.Bk, 1898 
Delaware Division—\1st M. (ext’d 20 yrs. in 1878).c¢ 60 | 1858 | 1,000 6 J. & J.| Phila., 22680. 3d st. | July 1. 1898 
Delaware &€ Hudson—Stock..................-.------ 595 aainis 100 lig aw N. Y.Of., 21 Cortlandt.| Mar. 15, 1888 
BES BROTERASO, TOMISBTOG.. ..0.0 cc cccccccccccececccess .--. | 1871 | 1,000 7 . & J~ do do 1891 
Debentures secured by Penn. Div. bonds....... c*| .... | 1874} 1,000 7 A. & O. do do Oct. 1, 1894 
lst M. on Pennsylvania Div. ($10,000,000)... c&r| .... | 1877 |1000&c. 7 M. & 8. do do Sept. 1, 1917 
Lehigh Coal & Navigation—Stock...... ......-....- 339 | .... 50 2 J. & D.| Philadelphia, Office. June 9, 1888 
, cony., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 &c. 6g. |M. & 8. do do 894 
lst mortgage, reg. (extended at 419).... .......... ---- | 1864 | Var 444 | Q—J. do do July 1, 1914 
lst mortgage, registered, railroad...............-.| .... 1867; Var | 6 Q—F. do do 897 


























ally in January and July. In year ending Sept. 30, 1887, net receipts 
were $269.144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8. C., $2,753; in 1885-86 net re- 
ceipts were $17¢,47&; surplus $22,872 over interest and dividends. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was epee 18, 1877, as successor to the Wilmin , 

. Co., whic 





n & Reading 
efaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 can be issued 
on. piesent mileage. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other 1eceipts $1,680. In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

ilmington eldon.— extends from Wilmington to 
Weldon, N. C., 162 miles; branch to Tarboro, 16 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 21 miles; Wilson to Fayetteville, 71 miles; Nushville branch to 
Spring Hope, 20 miles; Clinton branch, 13 miles; total, 323 miles. 
as leased November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 
There vas Sept. 30, ’87, $1,871,478 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,500,v00, were distributed to 
stock holders in January, 1887, as a scrip dividend. 














The fiscal year ends Sept. 30. The income account for four years was 
as follows: 

INCOME ACCOUNT. 

Receipis— 1883-4. 1884-5. 1885-6. 1886-7. 
Net earnings --e.- $294,631 $373,141 $374,100 *$398,312 
Other receipts.... 23,942 29,937 103,182 158,773 

Total.......... $313,573 $403,078 § $477,282 $557,085 

Disbursements — 

Enterest.....ce.-<- $80,698 $79.365 $138,353 $327,708 
Dividends. .. .(8%) 166,592 (8%) 166,592 (8%) 200,000 (8°¢) 200,00VU 

PEE cuss aoe e- $247,290 $245,957 $338,353 $527,708 
Balance, surplus. $71,283 $157,121 $138,929 $29,377 


{In 1886-87 the net receipts include those from the W. C. & A. lease 
and the interest payments, $175,000, paid on certificatess of indebt- 
edness. (V. 43, p. 636.) 

Wisconsin Central Company.—(Sce ifap.)—This company was 


organize in 1887 to gather into asingie corporation the ownership | 


and control of the Wisconsin Central Associated Lines, viz.: Minne- 
gota St. Croix & Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles; 
Chippewa Fal!s .& Western, 10 miles; St. Paul & 8t. Croix Palls, 5 miles; 
Penokee, £0 miles; Packwaukee & Montello, 7 miles; Wisconsin Central 
R., 344 miles; and the leased lines, Milwaukee & Lake Winnebago, 65 
miles and Chicago Wisconsin & Minnesota, 122 miles; total 767 miles. 
The W:sconsin (entral Company now owns substantially all the stock 
of the six firstnamed roads, and about seven-eighths of the stock 
of the Wisconsin Centrait RR. Co. It thus acquires complete 
control also of all the leased lines. It has bought about $8,500,000 first 
mortgage bonds of these different companies with its own bonds. It 
has exchanged for its own income bonds all the income bonds of the six 
first-named roads and about $3,800,000 s cond series bonds of the 
Wisconsin Central RR. Company. Its ownershipof about two-thirds of 
the Wisconsin Central RR. first mortgage bonded debt gives it a corre- 
sponding interest in the land grant and iron mines and sinking funda of 
that company. It proposes at an early day to consolidate into itself the 
six first-named roads. The exchange of securities is progressing so 
rapidiy that all the bonds and stocks of the Wisconsin Central allied 
lines (excepting those of the leased lines) will soon be retired into those 
of the Wisconsin Central Company. Its total capitalization is as follows: 
First mortgage bonds, $12,000,000 at 5 per cent; income bonds, $9,000,. 
000 at 5 per cent, non-cumulative; preferred stock, $3,000,000 at 6 
er cent, cumulative; common stock, $12,000,000. ustees for mort. 
or both firsts and incomes, John A. Stewart, of N. Y.,and Edwin H. 
_Abbot. of Milwaukee. Its total is-ue up to March 27, 1888,is as fol 
lows: $6,10€,000 first mortgage bonds, $5,713,000 income bonds, 
23.8491 shares preferred stock, 110,662 shares common stock. The 
remaining bonds ano stocks are available for further exchanges and the 
imj rovement of its property. 

In Feb., 188", the Merrill Wausau & Abbotsford RR., 68 miles, was 
roposes to be built, with $<18,000 6 per cent cumulative stock ; $545,- 
00 common stock and bonds as above, the road being leased to Wiscon- 

sin Central Co., and interest on first mortgage bonds guaranteed. 
ee terms of circular, V. 46, p. 255. . 


Wisconsin Central Railroad,—(The property of this road 
has gine under the Wi-consin Central Company’s contro], and wiil so 
appear in the SUPPLEMENT hereafter.) Owned on Dec. 31, 1886, the 





main line and branches Menasha, to Ashland, 253 m.; Stevens Point 
to Portage City. 71 m.; branches and spurs, 25 m.; total owned, 349 m. 
Leased: from Neenah to Schieisingerville, 64 miles; Packwaukee to | 
Mont«lio, 7 miles; operated under cortract, Milwaukee to Schleisin- 
yxerville, 33 miles. Total operated, 450 miles. 


There was aland grant of 831,700 acres, of which 177,816 acres had 
been sold to Dec. 31, 1886. Interest on the second series of bonds is 
payable January and July, but dependent each time on the net earnin 
of the half year ending siz months before. The stock of $2,000, 
preferred and $9,435,500 common was depositea in trust with Stewart 
and Abbot, Trustees, to be voted on until all interest should be earned 
and paid on bonds. Trustees’ certificates for new stock (without voting 
power) were issued to the old stockholders, which pass as a delivery on 
sales. Proceeds of land sales go to sinking fund for consolodated bonds; 
no drawings. 

The Milwaukee & Lake Winnebago RR., from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 374 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. From Milwaukee this 
company makes use of Chic. Mil. & 8t. Paul tracks 24 miles; an extension 
from Schleisingervilie to Chicago, 116 miles, is known as the Chic. Wis. & 
Minn., and is a close connecting line of the Wis. Central, though the latter 
is not responsible for its obligations. 

In July, 1887, the control of allied roads under one management 
through the Wisconsin Central Company (which see above) was pro- 
posed, according to the terms given in V. 45, p. 54, which had been Gar- 
ried out to a large extent by the close of the-year. The exchange of 
stocks and bonds by Wisconsin Central holders was quite optional, and 
those not exchanging would be entitled simply to their old rights 
according to the Wisconsin Central RR. earnings, which would be kept 
separate. 

n VY. 44, p. 807, is an abstract of the annual report for 1886. For 


four years the earnings, &c., were: 
1883. 











1884. 1885. 1886. 
Gross earnings........ $1,447,798 $1,429,075 $1,461,004 $1,565,313 
Operating expenses... 973,732 957,745 941,881 1,182,080 
Net earnings ...... $474,065 $471,330 $519,123 383,233 
Rentals, carserv.,&c.. 351,405 319,650 310,406 386,559 
ee $122,660 $151,679 $208,716 def. $3,326 


—(V. 43, p. 48, 309, 432; V. 44, p. 682, 807, 809; V. 45, p. 26, 240, 
573; V. 46, p. 228, 471.) 

Wisconsin & Minnesota, —Owns from Abbotsford, Wis., to Chip- 
pewa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schieisingerville, 
Wis., to Chicago, 122 miles, and branch 8 miles projected. These 
roais form the Chicago division of the Wiscc nsin Central, and enter 
Chicago over the Chicago & Great Western. All the stock and income 
bouds are owned by Wisconsin Central Co. 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua.and its 
leased line, the Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan. 1, 1887 was in V. 44, p. 91. 


Zanesville & Ohio.—Line of road in progress from Zanesville, O., 
to Harmar, on the Ohiv River, about 80 miles, of which 51 miles to 
Waterford is in operation. Whole line to be in operation early in 1888. 
The mortgage is for $2,000,000; the Mercantile Trust Co.of N. Y. ia 
trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in lieu of this. funds 


are invested. 
CANALS. 


Albemarle & Chesapeake.—Canal between Chesapeake Bay 
and Albemarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.— Delaware City to Chesapeake City, Md. 
In July, 1886, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in Sept., 1886, it 
was proposed by the company to retire old bonds and issue $2,602,950 
of new 5 per cent bonds maturing in 1916, thus covering the over-issue. 
(See V. 43, p. 367.) In the year ending May 31, 1887, gross receipts 
were $199,212 and net $145,184; surplus, $14,805. (V. 43, p. 22, 49, 
367; V. 45, p. 52.) 


Chesapeake & Ohio.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest, except 
on the Repair bonds of 1878. In a suit against the wo! the Court 
(January, 1881) declined to appoint a receiver, but ordered the com- 
pany to report at stated times its receipts and payments. In addition 
to the above indebtedness, the company owed Jan., 1888, $1,600,500 
in the shape of small issues of bonds, debt certificates, pay roll ac- 
counts, ete. To 1887, gross earnings were $129,207; expenses, $174,- 
294. In 1886, gross earnings were $94,138; expenses, $223,415. 
(V. 46, p. 38.) 

Delaware Division,.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on swek (payable, Q—F.). 
29,711 shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,956 shares unconverted. 

Delaware & Hudson,—The Delaware & Hudson Canal Co was 
chartered April 7, 1823, and the canal from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The company owns the 
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May, 1888. ] CANAL STOCKS AND BONDS. 125 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— Bonds—Princi« 
DESCRIPTION. Miles | Date |Size, or! 4 vont | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &€., see notes; 0 of Par (outstanding ~#te per} When |Where —— and by; Slocks—Last 
on first page of tables. Canal.|Bonds.; Value. 8) Cent. ‘Payable om. Dividend. 
| 
a eee eee i ! 
ort. loan, g. ($2,310, assumed by other co’s.)|_ .... 6. 653,000 .\J. &D.! Phi 
Consolidated mortgage loan...............-------- ..-- | 1871 | 1,000 | 2,466'000 7° 15 &D niladelphia, Gases. Pa on | i 
Greenwovud 2d mortgage, reg. Extended, 1877..; .... | 1872 1,000 643,000 7 F. & A. do do 1892 
General mortgage............ aananevengsenp<setanes ---- | 1884; 1,000! 2,035,000 4g | Q—F. do 1924 
orris—Stock, consol.,4p.c. gu. 999 yrs.byLehighV.; 103 .... 100 | 1,025,000 2 F. & A.|Leh. Val. RR. Co., Phil Feb. 7, 1888 
Preferred stock, 10 Pi c. gu. 999 yrs. by Lehigh V.; 103 ... 100; 1,175,000 5 F. & A. do do Feb. 7, 1888 
Newmortgage (for $1,000,000) .................- 103 |’'76-85; 1,000; 1,000,000 7 A. & O. do de April 1,1 
Preferred stoch scrip dividend...............--.-- .... | 1869 jvarious.| 103.164) 7 IF. & A. ps do tae 
Pennsylvania—Stock. ........---.------.------.-.00- ;| 316) _.... 50} 4,501,200! ...., piven, Sencar aN miarabionc ees 
Gen. mortg., s. f., interest guar’d by Penn, RR..0*| 316 | 1870; 1,000) 2,775,000 \J. & J.| Phila., 233 So. 4th St. | July, 1910 
Behuylhill Navigation—Stock, eoniion.........---- 108 | .... 50} _684,912| 350. | .... | Philadelphia, Office. | Feb. 15, 1884 
DIeeETOU BOOK. .....--2 00-2 eccecercecsccocesececees coos | eens 50 | 3,288,050} 700. fieak do do Feb. 15, 1884 
Jat mortgage, CXtended. .....ccccccccccccccccccscce| cove | send 1,000 1,691,730 6 Q. —M. do do March, 1897 
2d MOFtGAage.........------e ee eee e eres ween cececeeeee| cee | ---- | 1,000 | 3,990,392 6 iad do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) .-...-. eose | ates onde :200,000 6 J. & J. do do 1895 
Improvement bonds..........-..--------+---+--+++- ---- 1870; 1,000 | 228,000 6 M. & N. do do May, 1380 
Boat and car loan, (payble by P. & R.)..........-. ---- | 1863} 1,000. 756,650 6 \iM.&N. do do May, 1913 
Boat and car loan( do 1) Serene --- 1864, 1,000) 628,100 7 \M. & N. do do May, 1915 
nna—Maryland loan, 2d mortgage... ..... --+- | 1839) .... | 1,000,000 6 (J. & J.) Phila. and Baltimore.{ Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. --- | 1859 1,000 1,326,000 6 |J. & J. do do Jan. 1, 1918 
do pref. bonds, Ist mort.... ...- ---- | 1884 500 | 227,500 6 |J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.| .... | 1884 500 97,810 6 he & J. do do Jan., 1894 
do ondsof 1872, 4th mort...... ---- | 1872 | 1,000 | 250,000 7 |S. & J. do do Jan., 1902 
| 
following railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., 1884. 1885. 1886. 1887. 
to Jofforson Junction, Pa., 22 miles; Valley RR., Carbondale to Scran- | Liabilities— - * $ 
ton, Pa.. 17 miles; Gravity RR., Olyphant to Honesdale, 56 miles; total | 8tock........ 2... ........-. 23,500,000 23,500,000 24,500,000 24,500,000 
owned, 95 miles; operates Union RR., Green Ridge to Wilkesbarre Pa., | Bonds...................... 15,378,000 15,378,000 15,378,000 15,378,000 
20 miles; Jefferson RR. (trackage) Jefferson to Carbondale, 35 miles; | Miscellaneous accounts... 778,072 812,002 694,392 651,134 
other lines, 4 miles; —— in aye ey —. Profit and loss............ 2,187,732 1,966,640 1,888,821 3,489°176 
w York leases: Alban Susquehanna 9 miles; New York , vO wir re ~—— Pe 
tl RR., 150 miles ; Renaselear & Saratoga RR., 192 miles; Utica Total liabilities........ 41,843,804 41,656,642 42,461,213 44,017,310 


Clinton & Binghampton RR., 44 miles; total, 595 miles; total of all 
canal and railroad, 857 miles. This company is among the largest 
miners and carriers of anthracite coal, 

The debentures are secured by an equal amount of Pennsylvania 
Division bonds, reserved. 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 per cent bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
“The earnings of the company and its strong financial position have led 
many requests on the ~~ of stockholders for enlarged dividends. Your 
managers to meet such wishes, but in a way not to endanger the plan 
adopted by the stockholders for retiring the bonds as they come due, 
have therefore determined to make the cash dividend for the year 1888 
at the rate of six (6) per cent per annum, payable in quarterly dividends 
of one and one half (14s) per cent each. Beyond this, they propose to 
appropriate, from,time to time, from the surplus or dividend fund, 
amounts not to exceed in the aggregate twenty-five (25) per cent of the 
five millions five hundred thousand ($5,.500,0U0) dollars of bonds to be 
retired during the year 1891, aad to credit such appropriations as cash 
payments on the stock to be issued therefore to stockholders of record 
at the time when notice is given of their right to subscribe.” This 

roposition was submitted to stockholders at the annual meeting in 
May, and approved by them. 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1881, 4149; in 1882: 7; in 1883, 7; in 1884, 7; in 1885, 6; 
in 1886 and 1887,5. Range of stock prices since 1882 has been: In 
1883, 10212@11218: in 1884, 67@114; in 1885, 66142010049; iz 1886, 
8714210813; in 1887, 9619210619; in 1888 to May 18 inclusive, 103@ 
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Comparative statistics for four years: 
PROFIT AND LOSS. 
— 1885. 1886. 1887. 
TEE . cccdasdéuconee 8,213,157 7,201,049 7,399,095 10,100,118 
 ( =e 47,240 54,551 58,410 66,505 
Miscellaneous profits...... 6,929 = 
Interest on investments... 284,464 ; 792,716 beragsaned 395,001 
Coal on hand (Dec. 31) .... 892,804 649,905 332,653 183,697 
earnings in Penn. 830.542 694,941 841,662 1,147,134 
eae 10,755,136 9,393,162 9,265,687 11,892,457 
Disoursements— 7 
Coal on hand Jan. 1....... 745,436 892,804 649,905 332,652 
CS EET TE 4,549,480 3,975,297 4,239,907 5,019,147 
Trans.to tidew’ ter via Erie 557,500 592,803 873,547 1,459,114 
Transportation expenses, 
Dt @iscenseses 1,455,805 826,987 767,151 885,810 
seieihestieiaidcanaicememmietaas 1,198,885 1,082,768 1,069,067 973,571 
expense & miscel. 341,026 300,453 285,230 402,656 
peeeennteenscousenen 244,420 222.323 183,699 171,577 
on leased railroads... 174,490 313,330 21,695 37,622 
sania igislidtianeniociteaitel 1,488,094 1,186,396 1,175,485 2,910,305 
Weta. cccece aenie senpee 10,755,136 9¥,393,162 9,265,687 11,892,457 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. / 
1884. 1885. 1886. 1887. 
ets— $ : 
atl raided neet iain 3,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,468,684 7,257,329 7,276,629 
EE REE: 9,325,365 9,725,394 16,787,387 
Mine improv’ts, fixt’es, &c. 2,792,417 2,792,511 2,815,844 
Coal-yard, barges, &c..... | 790,779 1,007,821 893,72 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 
New York & Canada RR.. 3,597,074 3,597,074 3,878,724 
Cherry Val. & Sharon RR. 300,000 300,000 300, 
Mechan. & Ft. Edward RR 51,928 59,972 59,972 
Schen. & Mechan. RR..... 211,527 212,993 12,993 
Coal on hand Dec. 31..... . 892,§ 332,652 183,697 
Advances to leased lines.. 1,502,789 861,729 404,864 
Advances on coal royalties 98,125 756,0 766,149 
eous assets ...... 3,372,061 2,586,396 *2,604,359 
Telegraph and Car Co.... 43,035 14,735 14,735 
Supplies,tools,&c.,onhand 1,611,254 1,135,412 1,200,174 
Cash and bills receivable.. 2,823,813 4,459,007 5,255,912 
Total assets............ 41,843,804 42,461,213 44,017,310 





«These miscellaneous assets include the following: Sundry bonds, 
$47,415; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,009 
shares Rensselaer & Saratoga RR., $1,600,009; sundry atocka. $306,944 

—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335; N. 46, 
p. 38, 132, 170, 609.) 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 miles. 30 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junce., 
Pa., 105 miles, with brauches, 50 miles, and leases for 999 years N esque- 
honivg Val. RR., 17 m., and Trescow RR.. 7 m.; but all these roads were 
leased for 999 years from 1871 to Central of N. J. RR., rental peing 333g 
per cent of gross earnings, with a minimum rental o* $1,414,400. 
The Central Railroad ot New Jersey assumed (in purchase or oquipenenty 
$2,310,000 of the gold loan due 1897 and leases the Lehigh & Susque- 

- The Lehigh & Wilkesbarre Coal Company assumes 
$500,°00 of the gold loan due 1897 and $771,000 (all) of the convertible 
gold loan due 1894. The modifications of lease under the new arrange- 
ment with Central of New Jersey are referred ts» in V. 45, p. 113. The 
Board of Managers’ report for 1887 in V. 46, p. 253, had the following 
statement of receipts and disbursements: 


hanna Railroad 
































Receipis— 1885. 1886. 1887. 
From railroads and Nesque. Tunnel. $1,459,035 $1,464,381 $1,533,184 
Lehigh Canal, incl. water powers..... 65,971 50,220 33,562 
Delaware Division Canal.............. 11,038 def. 1,995 16,686 
Net profit on Lehigh Coal............. 396,108 135,104 148,453 
Royalty on coal mined 7 lessees, 

revenue from rents, &c., &G.... .... 52,524 80,797 71,302 

Total receipts............... waeete $1,984,676 $1,728,507 $1,803,186 
bursemenis— 
General and legal expenses .......... $59,454 $58,948 $63,318 
Rent and taxes Nesquehoning Val.RR 73,081 75,526 75,689 
Rent and taxes Delaware Div. Canal 61,965 39,581 39,509 
FATAL TLL OS, OE 80,039 89,739 $5,574 
Interest account ..... .....cccccccccces 844,48 844,692 867,420 
Total disbursements .............. $1,119,027 $1,108,486 $1,131,510 
Balance of earnings.... ............... 865,649 620,621 $671,676 
Less sink. fd. of 1 a. c.p.ton oncoal $93,558 $39,419 $61,597 
Less deprec’n on coal, impr’ v’m’ts, &c, | eran 93, 
| Ee ene eae $180,427 289,419 $159,606 
DUE PEES TOP VORP ccc cece cccccceds ew--- $685,222 $530,602 $512,070 
Balance to credit of div’d fa. Jan. 1.. 679,936 683.843 644,037 
Ey ee ee $1,365,158 $1,214,445 $1,156,107 

EEE EET eee tears aes ee 681,315 570,408 509,362 
Orr eee 41g 4 
Balance to credit of div’d fund Dec.31 $683,843 $644,087 $646,745 
—(V. 43, p. 634: V.44, p. 274; V. 45, p. 113; V. 46, p. 253.) 

Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 


annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 
guarantees interest on bonds and owns $3,517,150 stock. Earnings in 
1886, $281,385; net, $79,537; interest, $170,640; loss,$91,103. In 
1887, gross, $300,072; net, $75,322; interest, $168,571; de?., $93,249. 
* Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The unpaid rental by P. & R. to Dee. 
31, 1886, was $1,287,993. The P. & R. has paid some of the cou- 
pons and purchased others, but in Dec., 1886, interest was not paid, 
and in March, 1887, the P. & R. threatened to relinquish the canah 
and withdraw its boats. By assent of nearly all the holders, an adjust- 
ment of the debt has been made under the Phil. & Reading reorganiza< 
tion plan. The report for 1886 (V. 44, p. 210) gave a statement of the 
company’s relations to the P. & R. company and a history of its pros- 
perity in former years. The loss to the Reading in 1886-87 was $289,- 
493: in 1885-86 was $477,614; loss in 1884-35, $444,292. (V. 44, p. 
752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219.) 

Susquehanna,.—Leased and operated by Philadelphia & Reading 
Raiiroad for interest on bonds and half of net earnings. Under,the 
Reading plan, the stock and bond holders have generally assented to an 
exchange of securities. Loss to Reading in 1886-87, $135,159; ip 
1885-6, $239,784; loss in 1884-5, $230,657. (V. 44, p. 809.) 
































. dividends, including an extra dividend of 4 per cent. The debentures 


433; V. 46, p. 412.) 


me percentages hold good for one year after any breaking of the 


-anty of 5 per cent per annum on the stock issued—$14,00v, 






































































































































126 MISCELLANEOUS STOCKS AND BONDS, (VoL. XLVI, 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 
— INTERES END Bonds -Princi- 
For f — — & eget egg er | Amount | pate — . = ago bl d by Weekes nbnee 
lanation of column , &., see 10 on; oO ar r en ere Payable, an 
_ first page of tables. Bonds! Value. | OUtstanding| “¢, f. | Payable Whom. Dividend. 
| | 
A ee sei $100 |$12,000,000 2 .—M. |N. Y., Company’s Office . yom 1, 1888 
American Telephone—Stook. ........22.-202 coo--cccce mae 100 9,802,100 3 a4 Boston, nee Sane April 14, 1888 
Debentures (2, weve See at 110 aft. ane. 1, 1890.c&r| 1888 500,&c. (2) 7 F. & A. do ug. J], 1898 
Amer. Tel. @ Cable—S k, guar. 5 5 by West. Union........-- owes 100 ,000,000 14, | Q.—M. |N. Y., West. Union Tel.|; Dec. 1, 1887 
American Coal (Maryland) Sauieennled eapemsensel abet 25 ,900,000 3 sane N. Y., 1 Broadway. _ fe 1888 
American Cotton Oil Trust—Certificates........... sactouacel . wie 100 | 41,726,5 l eee New York Office. ae. 4 1887 
American ess—Stock.........- pucade énunpedbensoreneses ee 100 | 18,000,0¢ 3 J. & J.'N.Y.,.Co.’s Office, 65 B’y ~ 2, —_ 
eee Se S Coe ae ae Nag baitutind pheeoeneeross sone rm wa vars sone sone eas hoi ene 
’ om ny—Stoc 8 res eeeee eo eeeeeeeeeee eee ees 9 rs] sees ssos &  ... #esesc80cen0e-  -=- @,@,@2@«+;«;+46-«. S882 02 6886 
Oentral & @ South Sion Telegraph R—Bteok. ....ccccccoes- ste 100 ,006, lg | Q—JI New York Office. April 7, 1888 
Molorado Coal & Tron—Stock. .... 222-00. ccceceeecne-nneeee- “nates 100 | 10,000,000 whe hae ieee Meena 
1st consol. mort., gold, accum., sink. fd. not drawn..c™| 1880 |} 1,000 3,499,00¢ g. iF A.\N. Y., Office, 41 Wall St.| Feb. 1, 1900 
Columbus & Hocking Coal @ Iron Co.—Stock............--- ee 100 4,700,000 noms er Mee en ees bea eS 
lst M., g., 8. f’d (on 13,351 acres l'd, mines & b'd’gs) .. 1887 | 1,000 ,000,000 g. J. & J.'N. Y., Central Trust Co. | Jan. 1, 1917 
Commercial Cable—Stock.........2----s0-eee--s0eeeeee were] sees osee 6,000,006 ogee oseo | weeesesecs 
Consolidation Coal of Maryland—Stook. eaiiabeaaneel subioul mise 100 | 10,250,00¢ lg .--. |N.Y.,Co.’s Office, 71 B’y sen: ; 4 "1888 
1st mortgage, consolidated, ~peabebenen Sednanie “ieeiaadet 1872 | 1,000 1,100,00¢ 6 J. & J. ) ) Jan. 1, 1897 
-Oonsolidated Gas (N.Y.)—Stock ........-.2.-ccceccee -e--ee- aede 100 | 35,480,060 2 J. & D.'IN.Y., Office,4 Irving Pl.| Dec. 15, 1887 
Bonds, Metropolitan Gasitent Go i ceiiieibeibenesene ens ‘ove seco 658,000 6 F, & A. do do Aug. 1, 1901 
Bonds, Knickerbocker ys SE ere sis sone 631,000 6 J. & D. do do June 1, 1898 
Debentures for TD, ddiecnecendetuadbeadaoresveese r; 1888 | 1,000 550,000 5 M. & N. do do May 1, 1908 
_Detroit Mack. ¢é Marqueite aa 0o.— Bonds (income). . 1881 1,000 4,550,000 7 '; a=" Oct. 1, 1911 
equitable Gas — Co. of New York—Stock............ - ero 100 3,000,000 2 Q.—J. |N.Y. Office, 340 3d Av. April 16, 1888 
DEE, ccasasesougococsbnoosge coer coessdeesecosceseneseeeses sane 1,000 | 1,000,000 6 F. & A.'N. Y., Central Trust Co.! Aug. 1, 1899 
Gold & Stock Tel.— Stock, Tental guar. 6% 99 yrs.W.Un.Tel.| .... 100 | 5,000,000 lly ; Q.—J. N. Y., West. Union Tel. April, 1888 
i i IL, «casas stuseneneseresooes geoegeescod nse 500 | 500,000 6 M. & N.; “do do May 1, 1895 
Internat’! Ocean Telegraph—Stock, 6% 99 yre., W. Union..| .... ---- | 3,000,000 ll Q.—J. N. Y., West. Union Tel. =, 1888 
_Fron Steamboat Company—Stock...... Keumdeeneesweseoaiouse ee ---- | 2,000,000 RE ae ees Rrra Nov. 1, 1887 
a ee eabeseesacnocnressccocoscsous | 1881 500 | 500,000 6 J. & J. N. Y., First Nat. Bank. Faly v 1901 
| j 














Adams Express.—No definite information. 


American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1887, in CHRONICLE, V. 46, p. 412. In 1886 paid 16 per cent 


were issued in 18&8 to pues? funds for the construction of the long- 
distance telephone system. In 1887, gross earnings were $3,453,028; 
net, $2,2.0,592; dividends paid (16 per cent), $1,568,336. (Vv. 44, p. 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1887 inv. 46, p. 253, gave the following information: 
Income, 1887, $652,237; total expenses and interest to March, 1883, 
$567,414; balance, $84,423.—(V. 44, p. 274; V. 46, p. 253.) 


American Cotton Oil Trust.—This isa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deedsof the several properties owned are 
deposited with the trustees, who issue their trust certificates of $100 
each, and these are dealt in at the Exchanges. Up to the close of the 

ear ending May 31, 1887, the net earnings were $2, 439,720, and the 

alance of Fem Ane lucts at close of the year were $3, 878,660; cash on 
hand, $757,819. Dividends of 1 per cent quarterly for the ensuing 
zon ear were declared, but in Oct., . ao the ey A announced that 

vidends would be suspended. . Office, 18 Broadway, N. Y.— 
(V. 45, p. 25, 538, 564, 696.) 


American Telegraph & Cable Co.—Owns two cables between 
Bennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882,a oe ar- 

ment was made with the other cable companies for 3 years, by 
which this company receives ~§: per cent of combined revenues while 
both its cables are working and 1249 per cent if only one is working, 








a, 


if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 


Fe et te Iron & Coal Co,—This company was organized by let- 
atent of the State of Pa., and filed its certificate Dec. 7, 1886 
nds and propeity are near "Emporium, Pa., and ag belonged 

éo the Cameron Coal Co. Nicholas C. Miller, President, N .Y. See V. 

44, p. 117, 149, 184. 

Canton (Improvement) oom any (Balt,)—The capital stock, 

‘pally changes made subsequent to e original issue, became prac- 

only $16 25 par per Fl and was reduced by purchase 

= yd cancellation to 44,300 shares. The company owned the stock of 

Union RR. Co. and guaranteed its bonds, but sold this stock ($600,- 

) to the Northern Central RR. in April, 1882, for $594,000. The 

Union RR. sinking fund of $689,885 remained the property of Carton 

Co., but is held by the trustees till bonds have teen paid off at matu- 
rity. The last of Canton Co. bonds were paid July, 18386. 


Central & South Am. Telegraph,—Line from Vera Cruz, Mexico, | 
to ns Peru, with branches, 3,100 miles of cable and 335 miles of | 
land lines. Completed November, 1882. Connects at Lima with West | 
Coast Tel. Co. of America, having 1, 700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. In 1+87 gross earnings were #451,603; net, $315,638; surplus | 
over divi ends (6 per cent), $75,242. To tal surplus Dec, 31, 1387, 
$201,001. James A. Scrymser, Pres’t, N. Y. (V. 44, p. 274.) 

Colorado Coal & Iron,—This company, with headquarters at Cot 
orado springs, Col., was a consolidation ee. 13, 1879, of the Central 
Colorado Improv eme nt Co., the Colorado Coal & Steel Works and the | 





——ee— 




















Soutnein Colorado Coal & Town Co. Stock is non-assessable. In Novy., 

ag a decision in regard to certain land titles was made in favor of 
sc 
An abstract of the report of 1837 was in Y. 46, p. 386, showing gross 
earnings and net income as below stated. 
BARNINGS AND EXPENSES. 
886. —_ 1887. — 

Gross Net Gross Net 
Earnings. Earnings. Earnings. Earnings. 
‘Coal & coke Goqertment. $1, Ah 270 $285, 400 $1,391,057 $323,531 
Tron and steel dep’t ..... 690,0 O86 35, 749 1, 322, 149 209,410 
Tron mines dep’t.......0. — seccecee loss 976 ........ loss 236 
Real estate dep’t......... 24,953 8,308 29,143 9,350 
Miscellaneous earn’gs.... 5,140 5,140 6,527 6,526 
eee $1,917,449 $333,611 $2,818,876 $548,581 

INCOME ACCOUNT. 

1886. 1887. 
EE, cdnos toneeanencngeenpenneese Seeeceece $333,611 $548,581 
Add income from iny SE 8.650 4,433 
ee aeccapecacee $342,261 $553,014 
Leas interest on bonds....... pean 660000 » set $209,940 $209,940 
Less premiim on bondg.................. ome 80 ins 780 
209,940 $210,720 
DD ccncosescneseseonerses sousenes wocueen ° $132,321 $342,294 
Increase OVEr Pre luuB VO@r.........26--20.% $106,577 $209,973 
Royalties earned, r.cluded in oper. expenses... $60,657 $96,019 





In the real estate Sepeewpens the earnings are wholly from rentals of 
houses, lands, &c., containing no receipts ‘from land sales. (V. 44, p. 
400; V. 46, & 386. 


Columbus & Hocking Coal & Iron Co,—The company was 
organized at Columbus, O., Jan. 26, 1883, and its general offices are at 
Columbus, O.; Mr. Percival Farquhar, President. The N.Y. office is at 10 
Wall St. Tne Central Trust Co. of N. Y. is trustee of the mortgage. 
After May 1, 1888, two cents on every ton of coal from the mortgaged 
premises goes to a ‘sinking fund; bonds tendered may be purchased at 
not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full wie of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property and assets on Jan. 1,’87, as per balance sheet, were $5,657,535. 

The gross earnings. operating expenses and net earnings of the com- 
pany from April 1, 1884, to April 1, 1888, were as follows: 


Gross earn’gs. 7. Exp. Net i "gs. 


800,584 90 700,041 94 100,542 96 
1,220,924 37 1,060,505 88 160,418 49 
April 1, 86, to April 1,’87.. 1 ,442,295 00 1,278,075 00 164.220 00 
April 1, ’87, to April 1, ’88.. 1, 320, 553 00 1, 148, 046 00 172,511 00 
—(V. 44, p. 278, 953; v. 46, Dp. 172, 573.) 


Commercial Cable Co,—This is popularly known as the Mackay 
ee Cable Co. In September, 1887, the stock was raised from 
4,000,000 to $6,000,000 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged in it were the New York G: aslight, the Municipal Gas- 
light,the eS gee Geter, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal,—Annual report for a. was in V. 46, p. 253. 
The gToss receipts from mines, railroads, rents, 6. 
&c. (ine”’ Bs value of st’ck of coal on hand), were. $3, 030, 427 $2,373 ,083 
Tot. expen’s ofevery kind (excl. of int. & sink. 
but incl. steel rails & all extraordin’ry outlays). 1,783,442 1,949,253 
$423, 829 


Ee ee $255,935 


The int. and sink. fd. in 1887 took #162,138; balance, surplus, $261,690. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR., which it owns, and assumes $135,000 of the Union 
Mining Co.'s bonds. Total bonded debt on lands and railroads is $2, - 
326,500. (V.44, p. 210; V, 46, p. 253.) 


Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
about 1,300,000 acres of laud in Northern Michigan, along the line of 
the D. M. & M. RR., which road was sold in fo: eclosure Oct. 20, 1886. The 
land grant bonds retained their lien upon the lands cov ered by their 
mortgage. The bor dholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co. in March, 
1888. On June 1, 1888, the trustees offer to purchase $100,000 bonds 
pursuant to the mortgage. Lands ure free — eee till 1895. Jas. 
|MeMillan, Detroit, President.—(V. 46, p. 320, ! 


Equitable Gas Light Co,—Inc petlaantn dary M: irch 9, 1882. Owns 
three blocks between 39th and 42d Sts., First Ave. and East River; also 
32 lots between 58th and 59th Sts. and 10th and llth Aves. Total assets, 
Jan. 1, 1888, $5,536,714; mains about 95 miles; gas works ie at 
$2, 076, 447; real estate af $1,159,265. There were also Jan. 1888, 
pany Oud 6 per cent Ge ‘rtifieates of indebtedne se, redeemable 1891, due 

96. It was voted in December, 1887, to issue $1,000,000 new stock, 
ae this amouut is not included above. 


International Ocean Tele ograph. Co.—The Ne gr Union Co. 
operates the line vy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock 


Gold & Stock Telegraph eR rts by West. Un. Tel. Co. ~ A 
— for 99 years from Jan. 1, ’82, at 6 per cent per annum on stoc 
and bonds. 


Iron Steamboat Co,.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. In year end: 
ing Sept 30, 1887, gross receipts were $365, 808; net, $30,017; divi- 
dends, 242 percent, (V. 43 p. 452; V. 45, p. 642.) 


Lehigh & Wilkesbarre Coal.—This company wae organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The L. & W. Coal Co. a so assumes and counts as part of 
its funded debt $685,500 bonds due 1894, and $500,000 bonds due 1897, 
of the Lehigh Coal & Nav. Co. The fareh 1s was in rec -iver’s hands 
with Central of New Jersey, and in March, 1882, the reve:ver was dis- 
charged and property returned to its stockholders. Bonds (1888-1912— 
Trustee, Fidelity Insurance Company of Philadelphia) were issued to 
retire others maturing. They are a lst mort. except as to one piece of 
propert A sinking fund for their redemption at maturity is provided 
from sales of surface lands and from payment of 10 cents for each ton 
of coal mined on perty included in the first lien. The annual report 
for 1887 was in 46, p. 227, and showed total receipts, $9,370,271; 
ues ores operating expenses, $1,556,586.—(V. 44, p. 274; V. 46, Dp. 
227, -) 


Date. 
April 1, ’84, to April 1, ’85.. 
April 1, ’85, to April 1, ’86.. 
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May, 1888. ] 
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128 INVESTORS’ SUPPLEMENT. (Vou. XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

: Bonds—Prin: i- 
= capiuasainn cicaamen beiaaee Sav eaoacicaa Gadd at” | "Wes |, ammount laren oe] when [Whane Boguhta and Wl Meseioe? 
Yor ex tion of column he 8, &¢C., see notes on O ar : ate pel en ere Payable, and by 38— 

: page of cables. : Bonds| Value. |OUtstanding | “Gent. | Payable! Whom. Dividend. 
Lehigh @ Wilkesbarre Ooal—Stock ...............--2-00+--- iain Bicae sene Se a ee | ee 
Sterling loan, sinking fund, drawn at 100............-.- c|} 1874} £200 6 M. & N.| New York & London. | May 1, 1899 
i + 6csrosnhh snecsdacenanesbhs eens _ —— 6 meen MR. Yep 120 TAborty Bt. i coccccee 
Consol. mort. ($6,116,000 of this held by Cent. of N. J.)c; 1875 | 1,000 7 Q.—M. do do June 1, 3900 
i iE ... cscsesenegeseoooias cps eeceseescess G ssa «une 6 : do a - 2 & ehedeas 
New mort., cumulative sinking fund (not drawn)..... -c} 1888 1,000 5 M. & N. do do Nov. 1, 1912 
Mariposa Land @ Mining—Stock........ ..-.---.-- enccccces oe 100 sence —_ -hanee . i>. -—eleen ‘ 
NE i an aii ten eeeeeee Deocorssnnogepecsces — 100 paee 3 scr |. ajiiemieteeieiin 4 M_-  Sceeaaaia 
Mo I 0th innit ee pacanepneneiibgadheesthnee code 1875 | 1,000 we eo ae New York. Jan. 1, 1886 
Maryland OC | Le ET TTS AE: fnononnsibtdails a Gees 100 ll | EE pe er “e Jan. 1, 1876 
Ps SOOM GG 1D] .. cccccccccccccceeccocescccsce mecensps ae 1,000 7 M. & N.| N. Y., 135 Broadway. | Nov.1, 1906 
Mazwell Land Grant Co.— Prior lien bonds, gold..........¢} 1888 500 6 ¢. J. & J.|N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
exican Telegraph—Stook. ...........ccccccccccccccccccccce- one 100 2% | Q.-J. |N.Y.Office,l Broadway.| Apr. 14, 1888 
Hew Oentral Ooal—Stock. ....... ......c0ccecceneeenceecesce: sece 100 1 cane New York, Ottice. Apr. 10, 1888 
N. Y. Mutual Tel.—Stock, guar. 6 p.c.,99 yrs.,by West. Un.) .... 25 3 J. & J.\N. Y., West. Un. Tel. Co.| Jan., 1888 
lst mort., gold, guar. by W. Un., $50,000 cum. sink.fd..c} 1881 | 1,000 6 g. |M. & N.|New York, lst Nat. Bk.| May 1, 1911 
Bew York ¢ Perry Coal & Iron Co.—B8tock..... ....-------- sien 100 1 Q.—F . Y., 52 Broadway. | Feb. 10, 1888 
New York @ Texas Land ( Limited)—Stock .................- neil 50 8 atinn New York Office. Aug. 9, 1887 
Land scrip receivable 75 per cent for lands.............. vane ames ieatae adie SR peo tne * 
Northwestern Tel.—Stock, 4 rising to 6p.c., guar. West.Un.| .... 50 2714 J. & J.\N. ¥. West. Un. Tel. Co.| Jan. 1, 1888 
Bonds, interest muaranteed ......cccccccsccccccccce cccccce bene — 7g. \J3. & J. do do Jan. 1, 1904 
Oregon Im i i cneumhageiensenees cascode ees 100 4 ae, re ee oe Sept. 15, 1883 
ER ELL LL LEE SLE EO aida 100 ania OO, ae ee is. : . et tee 
1st Bs sink. fd., $343,000 held ins. f., but draw int...c) 1880 1,000 6 g. J. & D.|N.Y., Company’s Office.|} Dec. 1, 1910 
Pacific Mail. Steamship—Stock..............2.--22e0ee ennee snes 100 1 aad 2. nade Sept. 15, 1887 
Pennsylvania Ooal—Stock.......... 2.2.2.2 2.2222 eee eee cecees oon 50 4 as _N. Y., 1 Broadway. May 1, 1888 
Phi phia Company—(Natural Gas) Stock....... peceune osce 50 1 ’thiy |Pittsburg, 935 Penn Av.|May 25, 1888 
Postal Telegraph Oable Co.—Stock.... ..........--------+-+-- cand seas vege a See he re a Wir 
Poughkeepsie Bridge.—1st mort., gold, for $5,000,000...c*| 1886 ; 1,000 g. F. & A.|N. Y. City, Mere. Tr. Co.| Aug. 1, 1936 
j 

















Mari sa Land & Mining.—There are outstanding only 15,000 
shares, balance owned by company. Litigation has been in 
progress many years and nothing done on the estate. 


Maryland Coal Co.—No late reports. 


Maxwell Land Grant Co.—( See Map).—Owns 1.700,000 acres in 
Colorado and New Mexico containing coal, timber and land fit for 
grazing and agricultural purpuses. The estate is traversed by the 
Atchison Topeka & Santa Fe Railroad from north to south, and the 
Denver & Fort Worth Railroad. The prior lien bonds are authorized 
for $3,000,000, payable at 110 at maturity, or redeemable at par from 
proceeds of land sales. e inc. mort. bonds are deposited as collateral 
security for the lst mort. bonds. The management of the property, un- 
til the date when all prior lien bonds will be paid off, is placed in the 
hands of a board of trustees. President Board of Trustees, R. V. Martin- 
sen, 46 Broadway, New York. The advertisement in CHRONICLE of 
March 3, 1888, gave much information concerning the company. 


Mexican Telegraph.—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
porder 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. Rev- 
enues in ’87, $268.167; expenses, $60,679; dividends, LO p. c., $143., 
440; surplus, $64,047; total surplus Dee. 31, 1837, $132,793. Capital 
stock is $1,500,000. Jas. A. Scrymser, Prest.. N.Y. (V. 44, p. 274.) 


New Central Coal (Md.)—Tne annual reportfor 1887,in V. 46, p. 
174, showed net protits for year of $38,668 ; and balance to credit of 
profit and loss Dec. 31, 1887, of $241,353, against $252,684 Dec. 31, 
1886; dividend 1 per cent ($50,000), paid March, 1887. (V. 44, p. 274; 
Vv. 46, p. 170.) 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock wa- $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 114g per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 

2, 500,000, carrying dividends of 6 per cent perannum. After 1885 a 
sinking fund of $50,000 yearly purchases bonds, if possible, at 110; 
otherwicé is invested. 


N. YY. & Perry;Coal & Iron Co.—This company was organized 
ander the laws of New York in June, 1885, as a reorganization of the 
N. Y. & Stiaitsville Coal & Iron Co., which was foreclosed. The assets, 
as per balance sheet on June 20, 1887, were $3,476,46%, and stock was 
mereased to $3,000,000. A full exhibit was published in the CHRON- 
ICLE, V. 45, p.84. Dividends of 44s per cent paid in 1887 (V. 44, p. 744; 
V. 45, p. 55, 84.) Office, 52 Broadway, N. Y. vity; C. R. Griggs, Prest. 


New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5.000, acres, Which were given in settlement to the holders of con- 
vertible and 2d mort. bonds. June30, 1887, had 2,303,971 acres ansold. 
—(V. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
adends of 4 per centat ftirst, rising one-cighth per cent a year to 6 in 
1397 and aiterward. The bond interest is guaranteed. 


Oregon Improvement Co,—This company owns $3,000,000 stock 
of the Seattle Coal &gTransp. Co.; $575,000 stock of the Colu:nbia & 
Puget Sound RR.; $1,9-0,000 stock of the Pacific Coast 8S. 8S. Co. 
The aro fe stock to pay for improvements, &c., was offered to 
atvekholders in June, 1887, and again in January, 1888, but only about 
one-half was taken. For year ending Nov. 30, 1886, gross earnings, 

2,946,107 ; net, $725,434. In 1886 7, gross, $1,060,971; net, $1,134,. 
195. From Dec. 1, 1887, to Feb. 29, 1888 (3 mos.), gross earnings were 
#1,098,> 29, against $760,411 in 1886-7; net, $180,459, against $105,- 
il). See annual report in CHRONICLE. V.46,p. 41%. (V. 44, p. 91, 212, 
t54, 752, 809; V. 45, p. 53, 84, 211, 369, 509; V. 46, p. 76, 418.) 


Pacific Mail Steamship.—Tle Pacific Railroads give to the steam- 
ship company a guaranty of $65,000 minimum net earnings per month 
on competitive business. 

Prices of stock yearly since 1880 have been: In 1880, 27%%2@62; in 
1831, 39@62%; in 1882, 32% @484%; in 1883, 280444; in 18-4, 31@ 
5748; in 1885, 4642@70; in 1886, 45%@67; in 1887, 32144@58%; in 
18-8 to May 18 inclusive, 2814 @38 4. 

Fiscal year ends April 30; report for 1886-7 was in V. 45, p. 680. 











EARNINGS. 

1884-85 1885-86. 1886-87. 

Atlantic Line........... eae ad $1,016,172 957.810 $766,080 
Panama Line.... .................. 1.848.781 1,603,536 1,368,882 
Trans-Pacific Line................. 1,547,225 1,534,272 1,282'317 
Australian Line.................... 159,066 166,414 ........ 
Buvsidies and other sources....... 254,949 217,906 216,092 
ESR . $4,826,193 $4,479,939 $3,633,371 














EXPENSES. 

1884-85 1885-86. 1886-87. 

OETEEEE® BERG. coscacce. sneesatees . $579,028 $608,065 $690,166 
tT. .cscaasiaee esgeonees 1,100,506 1,080,241 1,857,949 
Trans-Pacific Line.... .....ccc.se- 37,392 714,100 682,821 
Australian Line. ...cccccccccscccecs 194,718 oe 
TE AR TRE TS 13,185 457,367 435,838 
Miscellaneous expenses....... See 184,309 170,191 171,064 
eran eudieeesmanees $3,209,138 $3,179,454 $3,337,838 
Net earnings.......... iesawnen $1,617,055 $1,300,485 $295,533 


No balance sheet to April 30, ’87, was givenin the annual report. Geo. 
ag —— (V. 43, p. 368; V. 44, p. 212, 680; V. 45, p. 240, 


Philadelphia Company,.—The company was incorporated by 
special act in Pennsylvania, March 20, 1871, as the Empire Contract 
Company, and took the present name June 11, 1884. In 1887 the 
Chartiers Company was leased for 99 years at a rental of 30 per cent of 
Philadelphia company’s net earnings monthly. The Philadelphia com- 
pany controls a large share of the natural gas production about Pitts- 
burg and vicinity, owning or leasing a large quantity of gas_territory 
and 700 miles of pipes. The company began to pay dividends in Oct., 
1885. Geo. Westinghouse, Jr., President, Pittsburg. (V. 44, p.744; V. 
45, p. 292, 438; V. 46, p. 76.) 

Postal Telegraph Cable,.—The name ofthe Postal Telegraph Co. 
was changed November, 1883. (See V. 37, p. 564). The Postal Tele- 
graph Company sold all its property and franchises to the Postal Tele- 
graph Cable Co., which was organized under the laws of this State 
expressly for this purpose. In May, 1885, receivers were appointed, 
and a scheme for reorganization of the Postal Telegraph Cable Co. was 
proposed, as stated in V. 40, p. 626, 645, by which this company has no 
bonded debt, and stock for $5,000,000 only. The old bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of its 
amou'tin new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co. Nov, 1885, and sale took place Jan. 15,1886. A. B. Chandler, 
President, New York. (V. 43, p. 125.) 


Poughkeepsie Bridge Co,—Chartered in 1871 to build a railroad 
bridge across the Hudson River at Poughkeepsie. Active operations to 
complete the work were begun in 1886, and contract made with Union 
Briige Cu., the bridge to be ready for traffic in 1888. Capital stock, 
$5,000,000; par value. $100. Abstract of mortgage (Mercantile Trust 
Co. Trustee) in Vol. 45, p. 2706. N.Y. Office, 15 Broad Street. (V. 45, p. 
275, 401, 473.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock; 
an increase of 25 per cent was voted at the meeting in Oct., 1887, and 
is included in the amount outstanding above. 

Fiscal year ends July, 31; report for 1886-7 was in V. 45, p. 538. 

INCOME ACCOUNT 














Revenue— 1884-85. 1885-86. 1886-87. 
Earnings (leased lines iacluded)...... 4,946,151 5,075,383 5,621,018 
Patent royalties, manuf. protits, &¢.. 667,477 548,129 819,914 

a - 5,613,628 5,623,512 6,440,932 

Disbursements— 

Operating expenses, including legal, 

general taxes and insurance (leased 

le aren 1,949,655 2,057,627 2,224,807 
Paid other sleeping-car associations 

controlled and operated.... ........ 708,005 802,176 969,896 
Rentals of leased lines..... .... ....-- 162,529 66,000 66,000 
Coupon interest on bonds............ | 171,453 168,050 159,150 
Dividends on capital stock.... ....... 1,273,962 1,274,028 1,274,176 
Repairs of cars in excess of mileage... -........ «=... eee 210,018 
Contingency account. ..........-.ce00-- 100,000 BOG GSO .  sacccese 

Total disbursements. ....... ....-- 4,365,604 4,467,881 4,904,047 
A EE Te 1,248,024 1,155,631 1,536,885 


—(V. 45, p. 509, 538, 696.) 

Quicksilver Mining.—The preferred stock is entitled to 7 per ct. 
per annum, not cumulative, and any surplus goes to the common and 
preferred er See annual report for 188€-87 in V. 45, p. 83, show- 
ing net income forthe year of $178,448; (V. 43, p. 72; V. 45, p. 83, 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the tirst and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed cent per annum. 
The railroad stock of $1,250,000 is guaran 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half payan’e by 
Missouri Pacific and one-half by Wabash. The common stock was held 





by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. In theyear ending Dec. 31, 1887, gross earnings were $1,714,- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



















































































| Bonds—Princi- 
DESCRIPTION. Date | Size, or | a a OR DIVIDENDS. pal, When Due. 
explanation of column headings, &c., see notes on first, of Par (| ontstanding Bate ag When Where a and by, Stocks— 
page of tables. Bonds) Value. | 8 Cent. ‘Payable| hom. Dividend. 
— | 
Pullman Palace Oar—Stook..........-...ceccccccccccceccces | 2 | Q—F. |N. Y., Farm L. & T. Co.|May 15, 1888 
Bonds, 4th series...........2--cs-ececeeee seveuecceessed Meee! 8 j\A. & O. do do Aug. 15, 1892 
IL, ne ca ngntecsanupeccocesssecceseeseessesue 7 eves do do Oct. 15, 1888 
Quicksilver Mining—Common stock.... .. oe cocccccccccccces a oe ae May, 1882 
Preferred 7 per cent stock, not cumulative ............... 2 | «ee. |N.Y.,Office,20NassauSt.) April 1, 1888 
&t. Louis Bridge é Tunnel RR.—Bridge stock, common..... es eee ee PR el ty a a Bigs ts sr 
1st preferred stock, guar. by Mo. Pac. and Wab.........- iJ. & J.|\N. Y., Drexel, M. & Co.| Jan., 1888 
Od PEOTOETOE GEOCK, GUBP..cccccs coccccccccccccccces cccsece ll J. & J. do do | Jan., 1888 
lat mortgage, new, sinking fund................-..--20-- c 7 g. A. & O.|\New York and London. April 1, 1928 
Tunnel RR. of St. Louis, stock, guar.... ..............--. c 3 J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1888 
Southern @ Atlantic Telegraph—Stock (guar. 5 per cent.).. 21g A. & O. N.Y., West. Union Tel. |, April, 1888 
Sterling Iron é Railway.—Stock ........ .-2-20ee-eeeeeeeeee oags el RS Ne Pe | oeemena ‘ 
Mortgage bonds, income, series “B”’ ............-...----- c 7 Feb. 1 N.Y.Office 45 William st April 1, 1894 
i CL, . on cuncasoenseguonsedvoussecucesaceus e 6 coos, | eeoesseans , Oct. 1, 6 
Sterling Mountain RR.—1st mort. income guar.......... 7 Feb. 1 |N. ¥. Office £5 Williamst July 7, 1895 
Sutro Tunne Dn cnseb. <ecneeed coaheesesonqesesnesoendote cece “a_i: ama, on |p teteeees 
I cot laian samc ve London. | Jan. 1, 1891 
Tennessee Coal Iron & RR. Oo.—Stock...............------- 1 ---._|N. Y. Fourth Nat. Bank) May 14, 1887 
Pratt Coal & Iron Co., Ala., lst mortgage, sink. fund.... 7 iM. & N. do do | Nov. 1,1903 
Alice Furnace Co., Ala., lst bonds....... EE IO 7 ‘A. & O | do do (1892 to 1902 
Birm’m, Ala., Div., cons. M., g. 8. f. -P c. not drawn. .c* 6z.$J. & J do do |; Jan. 1, 1917 
Tennessee Div. bonds, gold, sink. fund 144 p. c. yearly.c* 6g. \A. & O do do Jan. 1, 1917 
United Lines Telegraph—Stock..... .... -seesee peuee cendess cone oeee 000, cose coco | wwe ecce ocqoeedes 
lst mortgage (subject to old lien of $300,000)........... onne one 1,200,000 | 6 Tee eee er Wept * ie 
24 mortgage (for $3,600,000) .... .....ccccccccccccccccccss 1585 shins (?) 3, 4, 5 .--- |j1st coup. due July 1,’87 1915 
United States Express—StocK......-......2:..0c. socseneceee in 100 | 10,000,000! ©’ 1% | Q:—F. IN. Y., Office, 82 B’way.|May 15, 1888 
Wells, Fargo € Company Express—Stock........ br etsannennn oeee 100 6,250,000 | 4 J. & J.'N. Y., Office. 65 B’way.| Jan. 16,1888 
Western Union DUURT ON ec o0cc cece ccccnnccoscesseces es 100 | 86,200,000 | 1% | Q—ZJ. New York, Office. {April 16, 1888 
Real estate bds.,g., (lien onW.U.Bldg.,N. Y.C.)s.f.(not dr.)} 1872 | 1,000 1,336,000 | 7g. M. & N.| N. Y., Union Trust Co. ay 1, 1902 
Bonds, sinking fund 1 per cent, drawn at 100....... e&r; 1875 | 1,000 4,876,000 | 7 M. & N.'|N. Y., Treasurer’s Office ef 1, 1900 
Sterling bonds, sinking fund 1 p. ct., drawn at 100..... c poe £100&6 $81,324 | ¢ g. |\M. & 8.|London, Morton, R.& Co; March 1, 1900 
HOW GOMGGE. MBGEE....ccccccceccccccces cccccceessoccccces coee aoe | cossesee cone | i: .' om; © aaah 

















592; net, $903,962; surplus over interest, guar. dividends, etc., $49,336. 
In 1886 gross earnings, $1,564,212; net, $836,799; charges, $359,027; 
deficit $22,228—caused by Southwest strike. (V.46,p. 255, 471.) 


Southern & Atlantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron eer ear, and 71, miles of railroad, houses, &c. The company 
endorses the 
est of 3 per cent was paid on the income bonds of the Sterling Mo. 
Railway and the Sterlin 
Humphreys, President, 45 William Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining 
operations. Receipts in 1887-8 $268,147; expenses, $119,056 ; interest 
paid, $118,947. Receipts in 1886-7 $266,553; expenses, $76,715; in- 
terest paid, $13,964. Suit for foreclosure is pending the total claim 
with interest, being over $2,000,000, but the managers obtained an 
offer to settle for about $1,000,000, and offered mortgage income bonds 
at 50 in payment for an assessment on the stock. See references below. 
—(V.43, p. 191; V. 44, p. 91; V. 45, p. 84, 509, 696, 847; V. 46, p. 125.) 


Tenn, Coal Iron & RR. Co,—This company, organizedip 1881, 
acquired the properties of the Sewanee Mining Co., the Southern 


States Coal Iron & Land Co., nm Tenn., the Pratt Coal & Iron Co. in Ala- | 


bama, and other valuable properties consisting of blast furnaces, coal 
mines, iron mines, foundries, &c., and large tracts of coal and iron lands 
in Tenn. and Alabama. See a full statement of the property in V. 44, p. 
245. Ofthe Birmingham Division bonds $1,000,000 are reserved to 
retire prior issues at maturity. The prior bonds on the Tenn. portion 
of the property are about all refun ted into the above new issue of Tenn. 
Div. bonds, due 1917. There remained outstanding Dec. 31, 1887, 
$176,000 in bonds of sma!l amounts, and sinking funds tlLen held 
amounted to $688,808. To stockholders of June 27, 1888, the company 
offers the privilege of taking 10 1-10 of their holdings in new 8 percent 

ref. stock at 90 and selling to the company 8 4-10 of their holdings at 

0, this being equivalent to a contribution of $6 57 per share. In year 
ending Jan. 31, 1888, gross receipts were $765,376; surplus over 
charges, $87,097; dividends (1 p. ct.), $100,300. (V. 44, p. 91, 245, 
204, 235, 245, 401, 499, 809; V. 45, p. 105, 273, 643; V. 46, p. 134, 
245, 610, 539, 574.) 


United Lines TTelegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See 
account of sale and list of property sold in CHRONICLE, V. 41, p. 122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 
(seo V. 41, p. 122), and the plan of reorganization embraced the 
followin points: The formation of a successor company with a capi- 
tal stock of not more than $3,000,000. First mortgage by the new 
somoeny on all of the property under which not more than $1,200,- 
000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, did not begin to run until 
the ist of January, 1887, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,0U0 bond, being scaled one-half. The stock to receive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 
PLEMENT of Dec., 1886, and prior issues, for further information.) 

Everything has been held in check by litigation, and the lines have 
been operated under contract by the Postal Telegraph Co.—(V. 43, p. 66, 
164, 264, 387, 488, 546, 608, 693.) 


United States Express.—In Sept., 1887, the stock was increased 
3,000,000, neens it to $10,C 00,000, and the B. & O. Express was pur- 
Chased. (See V. 45, p. 305, 341, 438 ) 


Wells, Fargo Express,—No annual reports or information. In 
March, 1888, this company bought out the Erie Express of the N. Y. 
Lake Erie & West. RR. Co. (V. 46, p. 371.) 


Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock div’d 
was my held to be legal by the N. Y. Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb., 1883, 
alease was agreed upon. The Westren Union also leases the Am. Cable, 








71,674 bonds of the Sterling Mountain Railway. Inter- | 
Tron & Railway Cos. Feb. 1,1883. A. W. | 





with a guarantee of 5 per cent — annum on its stock of $14,000,000. 
In March, 1886, the company decided to pay the April dividend of 11, 


per cent in scrip, as per statement in V. 42, p. 339, and in March, 1887 
voted to issue $1,200,000 stock to take up this scrip, and new bonds 
to retire the stocks of several of the leased lines having guar. rentals. 
Cash dividends were resumed at 1 i cent quarterly in July, 1887. 

{n October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875,000 of its stock) for 50, shares of W. U. stock 
60,000 per annum as rental for50 years. The mileage of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; leased. 1,504, controlled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 





















































The statement for the quarter ending March 31, 1888 (partly estimated) 
was as follows, compared with the actual figures for same quar. in 1887: 
' ae ending March 31———~ 

Actual, 1887. Estimated, 1888. 
Net eowanten betenaguediosecesens $787,583 $1,250,000 
uct— 
Interest on bonds............-. $123,470 $122,652 
Sinking fund...... gnacds sageeun 19,991 20,000 
—-— 143,461 ———— 142,652 
COE nee, codednennl $644,122 $1,107,348 
Leag dividend (1% per cent).......2. cece 3 ce ccccce 1,077,351 
Balance for quarter. ........-ccccceccece- $614,122 $29,997 
Add nominal surplus on Dee. 31........ 6,171,810 7,393,714 
Nominal surplus March $1.-.. .......... $6,815,932 $7,423,711 
Fiscal year ends June 30; report for 1886-87 was in V. 45, p. 508. 
1884-85. 1885-86. 1886-87. 
meveunes forthe year ........ $17,706,834 $16,298,639 $17,191,910 
rpenses— 
Operating and gen. expenses... $8,544,554 $8,510,658 $9,077,445 
Rentals of leased lines.... ..... 1,822,543 1,892,347 1,899,95 
Maintenance & reconstruction. 1,146,871 1,273,125 1,673,670 
| a 301,732 499,592 278,594 
Equipment of offices and wires. 190,210 203,061 224,965 
Total expenses........ .--«- $12,005,910 $12,378,783 $13,154,628 
Profits. ---c0c-.: ILI $5,700,925 $3,919,856 $4,037,282 
Disbursements— 
i $4,999,325 $3,399,573 $811,864 
For interest on bonds........... 495,072 494,461 493,074 
For sinking funds.............. 39,992 39,991 39,991 
Total disbursements. ....... $5,534,389 $3,934,025 $1,344,929 
Balance of profits......... . $166,536 def. $14,169 $2,692,353 
Surplus July 1 (begin’gof yr.).. $4,157,469 4,324,004 $4,309, 
Balance of profits for year..... 166,535 def. 14,169 2,692,353 
Total nominal surplus June 
30 (end of year).......... $4,324,004 $4,309,835 $7,002,188 


Sinking funds June 30, 1887, contained $364,893. 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1882, 761829338; in 1883, 71%@88%4; in 1884, 490781; 
in 1885, 53149@8138; in 1386, 6018 @8049; in 1887, 67442817; in 1888, 
to May 18, incl., 70°38 @7938. 

The following statement shows the mileage of lines and wires, number 
of offices, and traftic of the company, foreach year from June 30, 1866, 
to June 30, 1887: 


Miles of Milesof No. of 



























































Year. Poles & C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1865-66... 37,380 75,686 2,250 ........ omste P 
1866-67.. 46,270 85,291 2,565 5,879,282 
1867-68.. 50,183 97,594 3,219 6,404,595 
1868-69... 52,099 104,584 3,607 7,934,933 
1869-70.. 54,109 112,191 3,972 9,157,646 
1870-71... 56,032 121,151 4,606 

1871-72... 62,033 137,190 5,237 

1872-73... 65,757 154,472 5,740 14, 
1873-74... 71,585 175,735 6,188 1 
1874-75.. 72,833 179,496 6,565 1 
1875-76.. 73,532 183,832 7,072 

1876-77... 76,955 194,323 7,5 

1877-78.. 81,002 206,202 8,014 

1878-79.. 82,987 211,566 8,534 

187Y-89.. $5,645 233,534 9,077 
1880-81..110,340 327,71 19,737 
1881-82..131,060 374,368 12,068 
1882-83..144,294 432,726 12,91 
1883-84..145,037 450,571 13,761 
1884-85..147,500 462,283 14,184 
883-86..151,832 489,607 15,142 
1886-87..156,814 524,641 15,658 

—(V. 44, 


P. 344, 495,553,752 V 45, p. 69,473, 508, 509, 643, 811, 
V. 46, p. 352) 
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BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 






















































































































































































































































































































































































































































































































































of bonds. 





[VoLt. XLVI, 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. Net 
Surplus DIVIDENDS. e 
Par; Amount./ dates.t | Period. /1886./1887.| Latest. Par, | Amount. | 1888.* 
$ g 
America’ ...|100|3,000,000 1,756,200/J. & J.) 8 8 Jan., ‘88. 4 
Am. Exch. ./100/5,000,000 1,465,600|M.& N. 7 7 May, 8&8. 34, 
Bk.ofDep’sit|100| 300,0¢ DE so» casetsens sclecnstolesscogseas cone ht iaanananr 
Bowery .. ..|100) 250,( 363,300|J. & J.| 10 12 \Jan.,’88. 6 
Broadway ..| 25)1,000, 1,546,700|J. & J.; 20 | 16 Jan.,’88. 8 
Butch’s’ 25) 300, 282,200\J. & J.; 8 8 \Jan.,’88. 4 
mtral ..c:- 100 2, 000} 567,500)J. & J.. 7 ' 8 Jan.,’&8. 4 
saleastil 100, 500, 496,100|J. & J.| 6 | 6 \Jan. ’88. 3 
Ohatham....| 25 50, 491,100} Q,—J. | 14 12 ‘Apl.,’88. 
Chemical .../100) 300,000'5,557,000|Bi-m’ly.1100 100 |May,’88.25 | pO nse: 
Citizens’ ....) 25 ), 365,900|\J. & J.. 7 | 7 |Jan.,’88. 3 3 
ym shaowonia 100 1,000,000) 2,279,000)/M. & N.. 15 | 15 |May,’88.10 
Columbia*..|....|| 200,000) 30,500)... ....|....-.|---20e|-seesens vovcee e 
Commerce ..|100/5,000,000/3,214,900|J. & J.. 8 | 8 |Jan.,’88. 4 | pir ons | 77 | a04’000| 4143317 
Commercial.|....| '300,000| ' 46,800)... ....)....-. ite Jan.,’88. 3 : 
Continental./100)1, 000; 283,100\J. & J.. 6% 7 j|Jan.,’88. 4 . 
Corn Exch.*.|100/1, ,000}1,083,300\|F. & A.; 10 | 10 |Feb.,’388. 5 ' 5 
East River .| 25; 250,000) 121,200\J. & J.| 8 8 |Jan.,’88. 4 "5 
llth Ward’.|; 25| 100,000; 128.700\J. & J.; 8 8 jJan.,’88. 4 "3 
Junotous 00 150,000; 237,300\J. & J.| 6 6 ;jJan.,’88. 3 "5 
Fifth Ave*../100| 100,000) 644,800)... ....|......|-.0.--|-ssseesess -n0 "5 
Biséé cece 100; 500,000/5,611,100) Q.—J 40 40 |ApL, ’88.10 5 
Fourth......|100,3,200,000/1,395,100\J. & J 8 8 |Jan. ’ 88. & iene j 3 
Gallatin ....; 50 1,000,000/1,2C9,000/A. & O.| 10 | 10 /Apl.,’88. 5) | yopercon 3 5 
Gerteld ....1 50) 200,000) 303,200)... ....!......)..2.--|.-22--200e esee 10 
Germ’ 75| 750,000' 198,400/F. & A.| 6 6 |Feb.,’88 3 7 3 
Germ’n Ex.*|100} 200,000! 337,300) Q.—F. |...... 12 |May,’87. 3 - 
Germania*..|100) 200, 21.500|M.&N.| 9 | 9 |May,’88. 5 ‘3 
Greenwich*.| 25) 200, 75,200;|M.& N.! 6 6 |May,’88. 3 ; Llp 
Hanover..../100/1,000,000| 969,100\J. & J.) 7 7 \Jan,’88. 31g "3 
G00" ..cc0- -.--| 100,006 ccs cnasleascclvennnebeneeenmene eget "3 
Imp.& Trad.|100/1,500,000/3,678,100\J. & J.| 14 | 14 |Jan.,’88. 7 "5 
] — ae 50} 500,000; 263,400)\J. & J.) 8 8 |Jan.,’*8. 4 E 4 
Leather Mfr.|100 if 518,300\J. & J.. 10 | 10 |Jan.,’88. 5 ' 5 
Lenox Hill*.|....) 100,000 Eg E Ml cce concleosccelocaces|eoeccosces oses "4 
Lincoln ..../100} 300, Planes cocclenscoctoonsecicone c ceee coos | Mane | ae | Rane aes "5 
Madis’n Sq.*|100; 200, 10,800/5. & J.| 6 3 jJan.,’87. 3. | North River Gg 
Manhattan*} 50/2,050, 1,090,700'F. & A.| 7 7 |\Feb.,’88. 3% "6 
Mkt & Fult.|100} 750,000) 623,000)J. & J.) 8 8 jJan.,’88.14 | pore ~"°"°" ’ Blo 
Mechanics’ .| 25/2,000,000/1,574,200'J. & J.| 8 8 jJan.,’88. 4 | pagnie’s ___ . 
Mech. & Tr*| 25} 200,000) 121,700 J. & J.) 8 91g\Jan.,’88. 5 | peter Cooner 6 
Mercantile..}100|1,000,000| 563,200\J. & J.) 6 6 |Jan.,’88. 3 ge 
Merchants’ .| 50/2,000,000; 790,000\J. & J.| 7 7 |Jan.,’88. 31g g. 5 
Merch. Ex..}; 50; 600,000) 141,000\J. & J.; 6 6 |Jan.,.’88. 3 ’ 3lg 
Metropolis*.|100; 390, 380,100\J. & J.; 742) 8 |Jan.,’88. 4 "3 
Mt. Morris*.|100' 100,00 146,200\J. & J. 6 6 |Jan.,’88. 3 10 10 3. 5 
Nassax*....|100| 5000001 148'700M'a'N.| 8 | 8 \Mny! BS. 4 a8 ae a 
assau*..... 500,000 , M. Y. ay, 88. ’ +) | 5 
N. Amst’m*.|....| 250,000] __1,800|.... ....|......|.....-|..- _peeoratloes wis 0.0) 90 Jan.,’88.10 
New York ..|100/2,000,000/1,549,900'\J. & J.| 10 10 Jan.,’88. 5 ae : 
N. Y.County 100! 200,000} _67,000/J. & J.| 8 8 Jan.,'88. 4 * Over all liabilities, including re-insurance, capital and scrip. 
N. Y.N. Ex.'100| 300,000; 116,700\F. & A.| 6 6 'Feb.,’88. 3 t Surplus includes scrip. (t) Brooklyn. > Impairment. 
Re il 750,000; 263,700'J. & J.) 7 7 \Jan.,°88. 34, 
SP lccud DE atneemslcnes ecneloootus pabbCCleons esesbetous 
Nine’th W’d*).... 0,000 SS Pee eee 
N. America*; 70) 700,000; 325,200\J. & J.| 6 6 Jan.,.’88. 3 
eres” | se] sences) sercoey £3] 48 | 1S ans ge ¢ 
ental’ ... | 300,006 ’ : 0 an.,’88. 5 
pacific ....| 50] 422°700|_ 282°700! Q.—F| 8 | 8 |May.’38. 2 CITY HORSE RAILROAD STOCKS AND BONDS. 
peerasssons| ood mee ety +4y 4 & : A. » 4 Javu.,’388. 4 
eople’s* . . ),000 0,300'J. & J.) 10 Jan.,’88. 5 . 
eealeca 29 rome garam £3| $ | § Baws Be 3 aT Teng 
xc 000,00 a4, ‘A. . } 5& |May,’&s. 2 IL DS. ’ ’ © 
Republic..../100 1,500,000} 772.3003. & J.) 6 | Gl Jan.,’8s. 3s amumeeman Par. | Amount. | perioa.| = | Date. 
River Side*......| 100,000) 2,800)... .... = | esgueclapes sinaineit a * 
it. Nicholas*|100; 500,000) 223,900J. & J.) 6 | 6 |Jan.,’88. 3 
Jeaboar 100} 500,000; 130,2003. & J.| 5 | 5 |Jan..’88. 3 Atlantic Avenue (Brooklyn).. 50 $700,000 Q’rt’rly.| 2 |Jan., 1888 
leventh..... 100; 300,000 83,900 J. & J. 6 | 6 |Jan.,’88. 3 Di necciteniebs Gaharsnedane 1,000 500 000) satiate idee 5-7/1885 & ’94 
ee 00} 300,000, 194,500 J. & J./......; 10 |Jan.,’88. 5 Bleecker St. eae F.—Stock. 100! 900,000 J. & J.| %&Jan., 1888 
—_ L’thr}100; 500,000 237,100 J. & J.| 8 | 8 |Jan.,’88. 4 BOG CROTEBEED. 2 cccccccccesenes 1,000 700,000! J. & J.) 7 uly, 19 
eee 00' 200, 000 70, 100 J. & J.; 8 8 |Jan.,’88. 4 Broadway «& eth Ave.—Stock. 100 2,100, 000, Q.—J. |3 |Jan., 1886 
BtateofN. Y*|100 1,200,000, 442,600M.&N.' 8 | 8 |May,’88. 3 Tn 1,000 1,500,000'J. & D.| 5 |June, 1904 
a 100 1,000,000' 214,700J. & J.| 6 6 |Jan.,’838. 3 2d MOrtPage. .........ccccce 1,000 500 ,000|J. & IJ. 5 1914 
Tradesmen’s| 40|1,000,000 233,700J. & J. 6 6 |Jan.,’88. 3 | Broadway (Brooklyn) ...... ---| _ 100, 525,000; Q.—J. |3 |May, 1888 
Twelf.Ward’*|....' 100, iséns bbnclaseoss TERE citar ey Of rr | 1,000, 250, 000 J. & J. 7 1889 
Union"...... ink EL  ditiense krnne wtinet sesame onthtebibhtien sdecueus 2d Mortgage..... ....-.2.--6- | 1,000) 100,000)... ...: 6 3 
U. ony 100; 500,000 499,700 Q.—J.| 8 | 8 /April,’88.2 | Brooklyn eae bpeneasasnn | 10 3,200,000 Q.—F. |2 |May, 1888 
Western ....}.... 900,000 | DE ccadd enee = BRS Resin ae Ist mortgage................. 1,000 800,000\J. & J..5 |Jan., 1902 
West ‘side. 106)" "200 000) i76,300 J. & J. 10 | 10 |Jan.,’88. 5 | Brooklyn City “& New town....| "100 1,000,000). 2... 11g]. .0. sseceee 
| a . eee engponanced| pred 400, oad eal anti 7 | 90 
rosstown Oc , -&O. 4 | “ 
* These are not National banks. t April 30, 1888, for National “ mortenge te eee ee | 1,000) 0 7 ‘ S. : |APiggs 
banks and December 17, 1887, for State banks. ee (Brooklyn)—Stk aa prayers at. | : | Feb., zee 
» a st mortgage.........--2.--0- | 1, | ’ J. & J. 9 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. Central Crosstown—Stock x Sey * 100) 600, 000 Q.—J. 1%! ApL., , 1888 
The following is a list of the stocks and bonds of gas companies in ae EE or *ettesacce sacce. OM. & N. 6 \Nov.,1 
New York and Brooklyn, with details of interest, dividends, ke. 7 gage bonds... | 1 120 1,800,000 ~~ lig Apt., , 1887 
uotations for these will b u MY 5 c Mas..... , di, ° . 7 |Dec. 
i a Christopher & 3 Oth Bt. —Stock. 100, "650,000! Q.—F. | 1% May, 1388 
Coney island & Broakaiya 72222, "Poo| Soo‘o00 © & 3 lange tees 
: aor slan rooklyn ..... ns samen : ug., 
Dividends and interest. oa ton rtgage tae aaateatinn 1,000) 173,000 63.7 o 37 
MPANIES, ’ sens a segenses seccenee ; 9,000/\J. & J. 5 
ae ee Par. | Amount. | porioa.| | Date. | D.D. B- B.& Batiery_—Stock..|__'100'1,200;000! Q.—F. 2 |aay, 1888 
| | Ist mortgage, Pecssecsons 500 &c; 900,000\J. & D. 7 |June,1893 
— TAD nnn noe ene eee ee cess 100/1,200,000|F. & A. 6 |Feb., 1914 
Brooklyn Gas-Light..-......... 25 2,000,000! Various, 312 May 7, ’88 Bight Avenue—Stock......... 100 1,000,000) Q.—J. | 112/Apr., 1888 
Citizens’ Gas-Light (Brooklyn) 20 1,200,000) Various’ 212 Jan., i888 DEE 6s bdegdsceeedees Sccncese 100|1,000,000)F, & A.' 6 1914 
EE sccaseteces sunccoesedas 1,000 '250,000/A. & O./ 5 42d & Grand St. Ferry—Stock.| 100, 748,000 Q.—F. | 21s!May, 1888 
Consolidated Gas.............. 100 35430000'J. & D.. 2 Dee. 15, '87 lst mo riga KO... 22220-22200 ,0U00 A. & O.|7 |Apr., 1893 
Jersey City & Hoboken........ 20 756,000. er | 248 May 1 288 Grand St. & Newtown (Bk’lyn) 100. | cco cone) SAOMMee ae 
Metropolitan Bonds........... | 1,000 700,000 F. | 19 ist mortgage.............---. 1,000) F. & a 7 1896 
DD Tihs MPenescoscee soecesce | _ 100 3,590,000 J. & a 2 Jan. 10. ’88 | Houst. W. St. & Pay. F’y—Stk. 100) Q.—F. | 3 Feb., 1886 
Sl ntlinitiiins Gaenubamnanel 1,000 1,500,000 M. 1902 PEER ATRL 500) . & J.'7 jJuly, 189 
Nassau (Brooklyn)............. 25 1,000,000. Various! Lig) Apl. 1, °88 | Ninth Avenue......... ..2...e. 100) sneseecsl a Gates 
| eee s. 700,000 M. & N./ 219) Ma 1,’88 | Second + hn lagmsaen dentition 100 & J. 5 (Jan., 188 
People’s (Brooklyn)............ 101, ese | 212 Me .15,’88 lst MOrtPage. .......-sccc.cee 1,000 1,600,000) .... .... 15 1909 
Bonds, 7 per cent............ 1,000 40( "000. M. & 5 1908 Sixth Avenue—Stock ccee ccccee 100 Q.—F_ |2 |May, 1888 
Bonds, 6 per cent............ Var’s. 100,000) A. & 0. 3 (Apr. 1,’88| let mortgage..........-...... 1,000 . & J+ 7 ,18 
Williamsburgh................. 50 1,000,000' Quar. | 2 /Apl. 24,’88 — '~eeenediieeee jeeusenons 100 —F.'4 |May, 1888 
Tinddihiietonanecehadonet | 1,000 1,000,000/A. & 0.)3 | 1899 | Bonds....... ......-+-------«- ,000 J. & J..7 |Jan., 1890 
Metropolitan (Brooklyn) ...... | 1001,000,00C\J. & J.|3 (Jan. 1, ’88 ewentr: -Third Street—Stock. . 100) F. & A 2lg/Feb., 1888 
Municipal Bonds...... ........ | 1,000 750,000 M.& N.' 342) 1899 Lat MOTEEABS..cccccccccceccss 1,000 M. & N.' 7 |May, 1893 
Fulton Municipal.............. | 100 3,000,000)... .... | 24g Apl. 15,88 po 
Di icodbindeseda cote consecee | sopese | 300,000 J. & J. 6 1899 
BEES ehtebennses aeennonveet ‘ see rgenenels* “. ooze |S we, 2 es] cw Seaes shows last dividend om s/ocks, and date of maturity 








































































































































































































































































































































































May, 1888.] RAILROAD EARNINGS. 131 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
} — 
| Jan. Feb. March. April.| May. | June. July. | Aug. {| Sept. | Oct. Nov. Dec. | Total. 
Alabama Great Southern— ~~ $ $ $ $ 4 x 3 _~ P : 
BEE. coccccese nsaseieinh ve seeeeee( 296 M.)..| 88,813} 89,276) 96,157 88,543 749 900 ,087 270 108.734 123.688 
cass seggnrecesxnesetane ae m.)../ 104,791) 98,450) 97,303 82.831] 68,224] 68,011, 70,0¥2| 77:351/ 90,523) 104'273' aes ry tt et 
1887... sseeeceeeccecceeses G98 mks] SHA ageaos! unsaisl 10 a 112,759] 1175683] 115,075] igvoL7| 1975903] 158208 Lestioe| 1asieas| Pateaes 
eeeeeeeeeeeee eeeeereeeeeeee . . . . . 4 , e ’ ‘ ¥ 1 " 
1888. . "(296 m.)..| 136,749] 128,707) 127,662} 116,067) ...... MinaUE\ calebialits « Gdipbelt « eanied _ onal 3. A | ase. 1,579,816 
Atchison Topeka ois sin ee >. lnrvesesliaene Ls iieiaaliee saiiiaalaens anaes Sen oh: Btn: Prtaes 4 ae 
inhaite —_—o 0 m 9 Y rt 56 ’ e * , * J * * 19 ’ 13,046 1,742,060 1,461, 
anes Come 73 to 2306 m.). ., 1,115,605) 1/064.743|1/3415,135] 1297,825| 181.030 1:218°772| L1SL734| 1.243.900] 1'385°585| 1.678.073 LOO3413| Laas seal ae eer soe 
BA HS | a EO ag gC Lg LSet ae PaaL Ns Lame once ashes] Lease nage 
20 -e9eRr? eesy m * . % * . , 0% , , ‘ ’ ’ , ‘ P 4 ’ ‘ 0 ,006,261 2 . | , . ; $ 
enns séat one 2.993 to 3,020 m.)..} 1,071,483) 1,069,123 1,233,235} © ...... oe. eda > eee Deen <dienenhie alhesdl.... ansuiae -_ one . — — eases 
Garlington Cedar Hap. & 509m. ).., 213.863 4) 217,349) 217,576) 221,573) 206,41 216,590] 261,16 a aioe 
eeeeee eeeeeeerree #88 . * = ) § 75 ° x bel % % wl ft) 349.503. 3 
dsc, esues seveeeeeee(938 to 990 m.). : 223,714) 202,537) 272,368 245.457 i 230, 224,381 .82 973} 349, 313,008 368 00D Sane San 
oldie +2 (000 10 1 oy e}:*| Sanaa] 19s0Ss] BI6S7s| sasaiel BG 'rosl sivadel sowiesl aoveae| seo'oos $18,204 290,870, $8,779) 2,983 3C9 
1887... -+0+- $e seececereseres ,059 m.)..| 4 [95,95 235,% ; 217, 02, 237,634) 269,06% 319.6 29: . . 
icassnes. «x03 vereeeeveee(1,046 m.)../ 208,245) 221,014) 209,597) 193,17¢ ce ee a ee ee SNe ae) See 
Osatral lowa— (401 to 400 m.)..| 113,708 90,154) 114,798] 192,760 191,805] 100,751| 97,9191 194.9311 149,050] 154,981/ 129.1061 118,907] 1.e¢n.080 
eeeeeeeeeeerereeee Mh.).. . ? 9 ° ® R + & 1 \ 154,381 ' 22,196 118,207 
1B85...0.ececeee  ceseeeseeeeee (400 m.)..| 88,247) 85,992) 127,397/ 92,152) 88.777) 86,739) 85,079) 113,565) 142,044) 147,943) 123,940| 127.497 1307 se 
F = eceesecesececes erceecees Big +1 By He Tao 111.628 ey ane 97.459| are 117,022 124,234 133,365, 123, 845 126.737 1'323 625 
"BOO Cocerecccesecceseceeeseose 2 m.).. re) 38) .* . s 5 . y 112,s 9 12! 370 12 ‘ ~ r ‘ r . 
Dl icinkth xitohiet> denanmnaneqeeed (510m.)..| 98,272) 107,¥54) 124,312) *lU1,s23|  ...... ak eaaeik>. - tabu hececte = ses . = eer ae sa 
— = Ohio— (502 m.)..| 280,621) 266,072 313, aaal 303,211, 287,49 7,262) $20,938} 348.1 I Se EEPSLEN GEATEII, S a 
Tee eEEPREEE Eee e Ss eee eee eee <m.).. * . ° ‘ ou q 4 7 10 270, 181; 276,079 , ‘ 
1885 at eines aibadibiaiinamees (502 m.)..| 292,910) 218,094 63,775) 290,002) 247,112) 249,522) 280,214) 290,198, 304,097) 307,436) 284: 314195 3 '3bt sos 
RN i el AAR AREF (502 m.)..| 261,169) 275.241 338° 317,162! 307,293) 322. 405,504 410,966) 358,892) 372,031) 358,551) 340.181) 4'096.048 
1887 cadhaianaadondnemscennaedl (508 m.).. 316.592 295,500) 355, 08 $44,766] 361,925) 385,832| 339,081! 415.35¥! 410/328] 412°349| 4031365) 340.576) 4'451/169 
el ta clei at 2m.).. enpeay aaltintia la ees ae aoe simieid cael caheed ceo: ae ht oe oe 
Elizabeth. Lex. & Big Sandy— J teeeeel  —— eeawee 
lh cdiinediseceneneunnens (133 m 47,388} 45,949) 57.519, 56,403) 57,646) 58,056) 74,856 172 252] 68,574 71,228 ses) veneer 
'1885........ dp. deaneacone (139 m. ) 55,641| 48,682) 53,307) 55,685} 49,929) 52,761! 58,050) 62,952) 72,519) 70,932) 68,29) 57.732) 706,487 
155? PO A Rg A OE 139 59,278 63.631 74,254 s. 243 63, 128 67.41 1 95,848 1.028| 95. ‘O74 "258 aeé| - Goraae 
ceeeccesees seobdbccseconccde ’ 5,4! 51, d ‘U4 3,744 98,939} 100,056} 109,707; 112,86: ‘6: ~ Vs 
Sot cemmenaapenrtanened es) Se ee) ceed ceed. ceed. ceed eel acd eed en eee 
Oniens ees Alton— (849 m.)..| 668,642| 573,284) 697 919! 607,281} 652,661 o70| 790,044 s5u,004| 916,064| 890,097] 759,05;1 602.7191 a-700.978 
eee COOH eee eee ee eaeeee® m. . ¢ wt 6 ‘ ‘ t AS) , ’ 7 9353,85% 
i tei~ares SLI 649 m3] 6465835! 5373322] 680/351) 5912637} 5915091] 591,200) 468'393| 726,005| 755.825| 767:047| 733. Oa ane Paeea7s 
IC cud ocetaicamasvananiia (849 m.)..| 557,841/ 542,137) 612,647) 576.634] 593,585) 637,484! 715,166) 741/252] 777,414) 803,942] 758,417] 737,121! 810601842 
Eenprcenesenienocnnasinnts a See 654,04: | 621,019] 717,190) 817,641] 884,901| 842/062} 903/372] 801, 746,589) 8/941,336 
ee seseeseesrccseseseseese m eosere ceceece semeedl saa at tail rr Pa eae PEE: aaa Rae - Heat Wirt eee ’ 
Chicago Burlington & @ain cy— sesede 
Sl conshnen dienes (3,322 to 3,467 m.) . .| 1,643,220) 1,971,013 2,103, 028 1 ,832,451) 1,981,127) 2,077,182! 1,735,199} 2,447,495) 2,707,110 2,633,597] 2,233,891! 2,060, 209 25,483,612 
Tan eceees 2 222(3)487 to 3,646 m.). _|1.992.484) 1,601,915) 2'639,110 2, 085,070 2°031°904/ 1:992°485) 18121334 |2,221°304| 2,640,035 '2'858.258 2.315.054] 2.52,975 26,556,427 
a ste eeeeeees 4.083 4 byt — yo wrth 275) 2.229, 172 1 1. 953. 74 40 \. 931, 677 a1 $8.532/2,30,741 2.248.175 2,724,588! 8,776,774] 2,256,340 2,368,431) 26,728,408 
sense se ee eeeeee 035 to 4,693 m. 939, 347,259 2,952,692 5 U72| 2,140,833! 2,167,801 | 2,382, 103) 2,454,924 2,774.9 986,55 ,576, 
hice ie (4,693 to 4.762 m.)..| 1,671,204, 1,688,519 Letts... eee] wees aS ae: nape passe meaner: pA eats 
Chicago & Eastern Illinois— | vee 
aahavadhhen.ove veseseseceee(QOL M.)..| 125,425) 107,467) 111,048! 108,547) 112,309) 123,577! 128, 302 514 153,874] 156,577) 135.400 
1883 Sisbenaemmnah wine io tad (251 m.)..| 127,034) 104,252) 146,726) 116.066) 126,510] 116,812) 114, 146,736} 169,714] 175,961} 161,011 
ST nbiesedind odabiniainmivnnds (247 m.)..} 135, 833 124,142) 143,023] 135.557) 115,133) 134.285 141 239 166,196) 171,629) 178,737] 164,339 
1887 Sa iaitiecsig ctheasbeaiddiindac heen ciabiad (251 m.)..| 153,063) 141,289) 169,342) 154,242| 155,453) 168,973/ 170,315] 183,980! 183,421] 203:971] 200,337 
_ RRR GnERtageTS Sm.) .| 157, 625, ee cole | ceemelll  weecdell . seated entas 
Chicazo Milwaukee ¢ oo St. Paul.— 
Sea habainiibe es .(4,760 to 4,804 m.). ./ 1,467,097, 1 ,317,064) 1,788,726) 1,948,636) 1,935,765) 1,919,902) 1,949,545) 1,825,345! 2,201,241' 2,539, 308,877 
smiaponcnameund Sod © 4.932 m.). |1,517°397 1,345,496! 2°081,071| 1,927,264) 1/875, 23: | 865,449! 1,893,976! 1,766,911 | 2'273;278 2°892'474| 216381420 
Ti sschetedeasiacll (4°932 to 5:208 m.)..| 1.445.174 1.5863.¥0 1! 2:03 3.614) 1.763,3¥s| U.767,060) 2°06 4.2223 727] 1.971,599| 2,553,971 2,798,677) 2,460,313} 
pe eueciineaill (5.298 to 5.588 m.)..| 1,490,234 | 1,52 6.972! 2.212.887) 1.979.081) 1.868,00u] 2, 12),000) 1,846, 435 2,00 7,89 7| 2,359,624 2,800,689] 2°640.2z18 
Patsminaeninua (5,621 to 5,670 m.)..) 1, 452,000, 1,577,00u) 1,931,000) 1,923,000) 7 ee eae a ReaeiaeCh Bae. pec Bae: 5: 
Chicago & Northwestern | 
nr ceaudeqnawa oneal to 3,843 m.)..| 1,502,418! 1,504,100) 1,766, 910 1,822,165/ 2,076,829 1 996,275 1,976,177) 2,027,932 2,346,914 2,523,543 1,996,509 
nas « aebasennmennns - (3843 m.)..| 1,512,630 L, 479,803 1'986,542) 1,7 70,329/ 1:932'756' 1,997,679) 2.036 1,922,235! 2.552.324 2.878,469| 21259/541 
BBOB. .ccccccces coe es 0 4,037 m.)..| 1,328,107) 1 ‘673,5uU) L:936,025| 1,720,817! 1.947.992 (2,118,448 Parrett 2'328.476) 2,746,150 2'310, 964) 2°362.609 
1887.. otf 201 to 4,194 m.).,| 1,723,173 1,6 $4,140 2,334,733) 1,839,334 | 2) 102, 149 2,160 (817) 4,249,434| 2,609,794! 2.353.642 2,786,216) 2'650; 190 
peer reper 4,203 a.)..| 1,571,239, 1,676,493 1,397,532)1,9054,935) 0... el) ceeeee] | cecece]  cececel  cuces a sual. well ate 
Chic, St. Paul Minn, & Oma ha— otal ‘ 
Ti intenevee canara (1,307 to 1,318 m.)..| 350,283! 931,453! 463,952 567, — 513,349 4°6,514) 466,760) 469,130) 527,884) 642,460) 540,959) 444,190] 5,784,932 
T-scsvees LIE 7818 to 11325 m:)..| 331,452) 307,043) 453,824 802| 473,152) 470,5u8) 472,523) 476,229) 600,905 384 ,O87| 485,811) 5.814.810 
SI nite nsiths Sechtaniinninih mines (1,339 m.)..| 339,521) 395,600) 520,453 reny 187 455,25 406,271) 493,310) 499,037) 615,411) 652,650 122} 563,499! 6'153'286 
1387 cadiniainasinian -- (1,385 to 1.393 m.)..| 371,459, 349,033) 579,735) 540,175) 582,381! 550,218] 581, 592,339) 702,189) 776,070] 718,933) 5yy, 410 6,943,428 
‘aN PIRES PAE SMES m.)..| 324,835 438,927, EE” ceneall’ seccedl’’ deumsal” ctaaldl” sesntal’ saaeae * Gennes nieties <qeuda "Ee 
Cin, Ind, St. Louis & Giica ago— | aed tteeee 
ny siesaeagenseooumnltl ete m.)..| 170,318) 122,686) 201,150) 197,822) 205,195 438) 209,515} 244,117) 250,988} 241.145! 194.313) 203,093] 2.494.780 
Rati tage aati tet “(342 m.)..| 203,444) 172,544) 221,186) 180,99¢| 192,175! 179,276, 177,087| 200,847| 219,25¥| 220,266, 194.673! 205,706| 2'373.467 
1886... ce eceeer soreness (342 to 247 m.)..| 195,905! 199,168) 223,204) 193,531] 191,695! 193,667) 213.631| 23,482] 245,523] 247,953} 293.4290) 246.977] 2.601.548 
ST anne 2% eenatihs, lnaccimedaea (297 m.)..| 216,168 196,671) 233,712) 202,742} 217, 7 217-728, 214,384) 237°493) 25573 242°173| 220182} 247° 307 5 eres 
BEE. os ccncces ccscecscece ssees eran D..| Gene GEEEE GOUNIEE §cccas E wccccel’ ‘snccech*  decccel  daseedl’” - ave oul -"aaineae  -3ékead'*”' “aaa a 
Cincinnati N. O. & Py Mah Pac.— at sceeee 
pane sc ecececcuccscesesese(336 M.)..| 183,236) 164,371] 233,273} 216,820] 224,937 212.051 26,702} 235,451] 242,707) 242,383] 231,136) 239,030] 2,658,185 
ll iinnudecdhe.aneneunten .-+--(336 m.)..| 201,647) 196, O79 222'242| 194,008! 187,247) 206,356) 222,029) 238,185] 241.225} 2575163] 252,670) 281:716) 2°681°547 
1886 eeeeee COCO HH eRe H eee (336 m.) 194), 715 243,870 20 $917 195, 644) . ae 067 259,751 250, you) 256, 8310 ‘ 30, 272,554 271.105 2°332°172 
ies. apes, seeranaenenneee (336 m.)..| 265,194) 252, 343 272,255} 246,523 261 754) 2720, 458 269, B78, ‘6u1 309,917) 328,542} 324,116) 2y8,007| 3'377,551 
issn snitenatalamionhed SED, | SUR SE ME GE eccncl | ceca.cl Sasttel” cece. T: Gesosdl ecdesel | tneaadl “as WOTE Bios 
Clev. Col, Cin. & Ind.— pu Hannes Cee Meee Boiss SR ey Pe . 
dc cebaemweensstananscnaeees (391 m.). | 277,759 302,995) 318,147} 294,113! 302,200 300,649) 309,078) 344,492! 339,927] 372,967} 326,301) 325,125] 3,911,743 
RR NE i ea RE (391 m.)..| 287,001! 250,015) 240,145] 257,255! 264.032) 2u4'440! 287,434) 341,161) 360): 362,054) $20,395) 345.488] 3°669. 
BE <0 snesescesess sengnennanced C301 m:3..| 239,783 202.529) $14,322) 281,588) 309.324) 395,741) 348,131) 405.538) 442,956) 408.833/ 374.124 382,453) 41184,118 
1887. Saale ideale tet lpmaeasibil (34¥1 m.)..| 314,286) 238.415! 400,965] 331,293) 330,013, 374,44] 355,21) 437,191 499, 130 454,233| 424:437| 416,677) 4616393 
Ait MLES TET OR: (301 m.)..| 313,436) 235,805 343°09) SUN Seaccl  ikeedl veheusl Genes panel meee ei Aaa: 
siee & Rio Grande— ign, Ean Mead: Tien Relay Seeks Rear: eos, Cae Bo 
i enaan oie inconstnieneest (1,317 m.)..| 430,302} 317,586) 390,873) 480,101 494,230 h528,477| 433,119; 476,356) 521,957) 567.285 462.459) 421,359! 5.552.104 
Di Nsciduned acon sbenetnanve (L317 m.)..| 405.341} 395,308! 4915463) 449,650) 415.326 523/341! 551.663) 562,734) 568,604! 626,363! 572.983! 504'179| 6'119°054 
SD hesessses cone e900, canes 1.317 m.)..| 404,903) 427,747) 497,183) 484,554) 510,063) 555,356) 610,082) 614,639) 646,034) 703,260) 648,957) 635.215) 6.738. 
acaeeene moaned (1,317 to L481 m.). | 545,600) 552,235) 603.376) 565.7 611,241; 677,241} 673, 170) 734,039) 793,551) 797,563) 750,428) 714,134| 7°984,420 
iethehteeeananaenanctets (1,461 m.)..) 588,437) 514,701) 541,846; *583,200} Bier aoe estes Gane Bees Biers Meas cee Oe eae 
Gast st Tenn. Va. & Ga.— | | 
peesaesdosececccceescecece (1,098 m.)..| 317,935} 320,392) 331,109} 291,519! 295,461! 907,810} 278, 037) $12,723} 369,311) 412,289) 380,180) 376,803) 3.993.622 
1885 i+ inkmenauee OE" 098 m).)| 427/885] 311894! 324/400) 276,608) 276,871) 274.476) 28.824) 324,219) 379,424) 411,380) 400,781| 4081554! 4°120° 
1886... scccccccccerccercesres (1,098 m.) .| 324,032} 341,336) 344,023) 277,376] 284.152) 320,398) 331,046) 364 ‘S11; 344,330) 456,617} 424.372, 4201619) 4'283'212 
ists senrénenationnennoanes (1,093 m.)..{ 422,487) 306.283) 414.382) 362,766} 373,566) 415,370, 424, 215, 441,703) 504.451) 555,212) 515,621] 503/288! 5'329'469 
RE pea ER . (1,098 m.)..} 469,444! 462,514) 444,667) *403,501) 9.22... iY  ‘Saaees : Ghewelll | whined i weecsele © Seuiedl| “aadectll .- .gueanty a 
Flint & Pere Marquette— | tee 
1884 ..... i EN aD (361 m.)..| 186,792} 189,589) 218,759! 217,660) 223,298) 179,343' 172,853, 174,328! 172,199} 188,007] 158,315 171. 2.952 988 
Pl hamittenateene cada ded (361 m.)..| 143,850) 129,572) 153,108! 163,812) 174,944) 161,100) 151,702) 155,607) 167,753! 180,860) 177,60 1a Bul none 008 
Sr écsdecneeseeesoongweseenes (361 m.)..| 152,004) 157,819) 201,677) 203,161 190,870 164,733. 179,730) 165,925) 174,155) 186,304) 177,816) 193.569) 2°180.773 
Kina mei 6 -9006 essecdes ~~ m.)..| 172,804) 173,648) 246,473! 228,973! 226, ated 225,234) 223,163) 216, ‘4771 223,833} 219, ‘098 217,54 208,087) 2 572.37 
1858 . 363 m.)..} 194,396) 190,585! *207,558) *226,159) | eee egpecee FS"; Gedaell? Gaba Gate <<, weeaue-** venue i 
Gulf Colorado & Santa fe— | : teste 
Sicegseg- catarsesens Selettetaiael 536 m.)..| 138,414| 124,959) 121,676 126, 285] 133,637) 125.504 126,432! 131.652) 195,271) 211,061 60,656} 142.048! 1.727 
Sneiineiinndenes “SBSH EO 50 m.)..| 92,207) 85, 705! 93,634 5,138! 118,103 124,426 139,430, 150,983) 211.163) 3047731 243.084) 200732) L'sag! 
BED pcusececdecceccocess (625 to coe m.).., 154,224 135,788) 148.9! 9) 160 OUT! 153, LUI) #161358 *19L ‘O33 *173, aa Hoes *261,694| *202'43i| 4231'680) 2/288" 
a coe coerce: (835 to 1,012 m. % .| 189,031) 186,183) 189, 1693) 165,343 155,39) 175,2 “0 209, ost 234, 249,645) 375,797) 337,200} 356,270) 2,928,277 
ali soenie kee ehnminditte (——$ M)..| weve Scauil © “enh secu Gaasell “Uaanedl’" “Akaedl”” "“Gkaanl © deaten ain veer a 
ill, Gent.—Iil. Line & So. Div.— . | - | | ’ 
BEEP oc cocenceceneccs (1,526 to 1,666 m.)..| 826,572] 813,699) 844,609) 782,830) 788,809) 727,059 704,233| 837,443) 916,065) 1,078,544! 1,099,074) 1,059,505! 10,478,442 
i ienkiassing enamammaes 11866 m.)..| 915.957, 868,715) 974.300) 789,766! §22°385' 764.607) 723,007) 840,591) 934,229) 1112,719) 11069/349| 1° 126'460) 10°942'926 
th sntussntheats diets (1,666 to 1,953 m.). ‘| 782,749 857, 753! B20.810) 44,790 774,146 793 675. 845, 533) 644.910 970,102) 1,138.3: 1,038,549 1°112'721|10°'776 187 
Sl nbetdsndashiedencesverces (1953 m.)..| $59,948 833, 506) 958, 397| 743.761) 882,930! $77,015) 883,366) 975, 099 1,099,735) 1,258,194 1,191,228 1,156,304! 11.868, 
ai setianide ne anenacis (1,953 m.)..| 957,803 *343,3822',*377,600, *8du, L¥6 neti Sana ° anew *. “enkads ‘nda bawlaid eid" comes ee 
Lines in lowa— pe | re 
BBS... cccccccccccccccsccers (402 m.)..| 131,512) 131,642; 142,159! 130,703) 134 332 130,640 127,718' 129,480 166,626 867° =: 152,169 150,541} 1.712.389 
eldiipeeenien, a "0402 m:)."| 103,603) 102,143! 154,082! 127,329] 125,778! 136,756 134,110 120,449) 167,285} 178,763) 167.4)4) 160.681) 11678336 
IEEE... .eeeseereseeserees oe yn a oo 450 129,774) 1 157, 728 193. 260 1: 34, 191) 142. 605 123, 74 157, eet 190,033 203,893) 155,590 9.353} 1°753'306 
ce eecesecccesccecesce e-+ee( 402 m.).. 3,056 55 pes 26, | 422 4) 149,68 3.379} 180,110 163,496 ’ ’ * 
“nae RIBS EI 2m.)..| 118571, *134,141 149,322 *124;333 a Ta ak” ce fee” Ga eee 
“ee Bloom. & inven )..| 164,877, 188,932] 193, 222| 163,111! 173,085! 173, e71 173, iss 228,851| 245,220) 22 500! +o. ore 
eee eer eee eeseseerese+eeere m.).. * ‘ OO, | ’ . wt, y 2 4,? 185, 046 
S85". LIIIEIIEIIIIIE SIE 39 mip "| 1990772, 166,290] 227/058] 169)n92| 1605606] 1677544, 167/665) 242'800) 2421461] 2271116 207;3H7| 234 vouloa a1a. 
1395" os erececcccccscosccescee(OGe M.)..| 173,762; 196,: 203,877, 174,483 1836) 196,934 218}240) 257,522) 253,383) 215,346 227.849) 990'973! 2.542 Sil 
1887" _ ieee sieiaieaenaemneede (533 m.).. 908,000 182,636] 243,511) 178,703} 193, “| 197,W¥d 223, ame 256,765| 293,408| 253,143' 218/048} 207.5021 2'816" 
ee (ae M.).. 300 eocere cocees Seceece éccece eecece eocvece ccoceece eceece sf 4 Pat ea ew peer ’ 
Louisville & Nashvilie— | sre 
sda date suenesteienimnies 2,065 m.)..|1,039,317 1,015, 431 1,197,733 1,125,291 | 1,156,109 1,032,359 1,060,104 1,117,313) 1,145,346 1,201,714 1,199,504 127 | 13,662,447 
es sdidtiaatied (2065 to 27023 m2) 2/1,170,749 1,032,175] 1/280,523 1,158,699|1/101,403 1,036,575 1,057,332 1,078,796) 1,143,214) 1,263,469) 1,129,804) 11164/212) 13,672 
1886........ sane : ve ees «(2,023 m.). «| 1,050,688) 1,029, 258] 1103' 935! 987.240| 1087-714 LIZLAG2 1.257.207 1,196,234) 1.253950) 1 .281,947| 1'278.717/13,078, 
1837. AA Rishs he AIO (2.083 to 1.973 m.)..|1,227.764 1,176,016) 1,327,519 1 177.743 1,254,002 1,260 ae 1,326,663 1,369,561) 1, 437, 98} 1,538, 706 1,501,898] 1'449.562)16'044.473 
sapee ss canewees to 2,124 m.). | 1;808,817 1,280,309) 1/261, 2uz * 1160440 ioctl Skaeedl cebacdl”” ‘sean soveee a, = aioe 
‘Memphis ° Giiarleston— )..| 111,010) 112,881} 111,925) 100,557} 101,023| 117, 205 105, 471 114,663} 110 ome 126 245; a ee 
seeeee COCO CFE eee ee eeeee m. “* , i gr H q 7 . ‘ i 14 q 
1885.00. IY III 30 mm.).{] 141366) 101,147} 109/252) 98,994) 78,844) 81,721 | 95,824) 103,195) 133,795. isa oon aes 1 eee 
eget PTTTTT TTT TTT TTT (330 =. teyetd payed i 171 1s 287 ateaet St ar o3.483 119.375} 120,680 630) 160,909! 175.404| 177°797| 1.444.638 
CORR Oe Oe rete ee eee sees eteeee ™.).. ’ et le y +o. | 2 j 139.087 154.4 17 f 49° ® 444, 
Cp agai A m).| 157940| 144.613] 124618 9120'443; ..... | wel eee Berens: Rages Beeren: Milter 0us 190,354) 1,740,560 
* Approximate figures. ~ 
¢ Hmbracing corrections found necessary after mont'y totals bad been published,’ *. 
4 Including $135,000 traffic balances. -— = - # 
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132 INVESTORY SUPPLEMENT. (Vou. XLVI, 











MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 













































































































































































































































































































































































































































































Jan. | Feb. March. April.| May. | June.| July. | Aug. Sept. | Oct. | Nov. + Dec. | Total, 

Milwaukee Lake 8. & | West.— $ $ $ + $ $ $ SY nee: 

a Tei Caomeboostaicoesalaata oe m.).. 73,214) 73,368) 100,357) 97,383) 95,634 of.583 96,898; 96,031 99,208 109.837 & 215} aay 588 PR 
0 re yt 1 m.).. 74,209; 72,179) 100,771) 111,570; 98,438) 108,486) 116,272 134,221 148,605 160,284, 07,248 1,365,277 
i p-ecagubesscoees eos (DOL = brs m.).. 97,079, 100,532) 149,138) 160,856; 199,032) 236,132) 248,444) 251,450 248,140) 254,976) 304" 789 tte 224| 2,317,80@ 
1887 - pepecieespeesboocecs seeeenend (573 m.)..| 149,086; 157,569) 247,795) 241,590) 302,432) 353,239 326, .214| 366,906 384,075, 293,310) 227,142! 181,323) 3,180,685 

Bee... ‘ix 6 Bt Kguie’ (592 m.)..| 188,434} 144,225] 167,031) 188/663) ......| we eee eel weno eee Baby os Da! “Scactal 
~ athe ~ t. Louis— 

et — s6seesuedseocesosened (351 m.)..| 133,428! 96,491) 144,018! 151,801! 153,947) 151,016; 150,004 138,604 160,118 160,192! 149,527, 145,381| 1,734,097 
1385 ant Ratti nveeiids soubeaeta (351 m.)..| 122,562) 113,162) 164,213) 151,255) 151,060) 138,883] 131,381 132,276 135,557) 172.410 171.555) 130,488; 1°714'759 
Si, cheapdoecesecocesecce ococc cde Elddece 73,695 692; 142,712) 110,519) 121,864) 118, "788 118,394 126,882 154,625) 150.911 161,854 149,183) 1,549,429. 
i ncepene 6 eccccccocescoccsces (351 m.)..| 117,845! 103,366; 162,071; 113,552; 118, “677 113, "459 106,683, 105,900 129,720! 146,017 147,684 126, 414 1,491,888 

of & bis eeanatanannuinnle (351 m.)..| 86,600} 109,234) 100,161| *118,650) oo...) ea] wees | wees a. el | sel cate ect ae 
obile ao | | 
eesesecenccasecs evenes ...-(528 m.)..| 179,228) 161,283) 185,275) 167,790! 142,774) 140,036) 129,323 143,606 160,669) 212,459 253,332, 284,637) 2,160, 
© eeecceccoe $0 e000 eeseesecce ( m.)..| 201,681) 164,494) 190,956) 125.428) 122,653) 108,785) 109,892, i | 158,045) 223, .339 3045 Gat 
ppeeasese seccevecccessees- (O87 M.)..| 184,263) 167,139; 166,152) 149,772) 159,005) 144,505| 174,306 155,585 174,356) 234,410 254,781 287,024! 2,251,389 
i scnnbeenesooccensocee ..... (687 m.)..| 236,015) 200.4 18¥,466) 154,407; 193,668, 176,911) 170,891 194,075 230,714) 257,178 271, "281 242,152) 2,517,289. 

N hville Ch erereee & St. Le — vag m.).. 202,137 Z11,811 *202,300 *169,174 eee. @eeere),  @e@@#8 } seeeee| erreee esceeoit =8588=—feeeeet 6@6=—6—6—6le eee eet 6—6lpt lest 

as e Chatt. t. Louis— | 

enaebeee enneecoocnsoned (580 m.)..| 186,992) 210,495) 206,819) 188,167) 190,751) 161,957 187,475) 218,190 210, 4 737 196 197,512) 2,358,682 
 icitcttnis ucconte: titih _...(580 m.).. 184,986, 174.919| 186,737| 165,381} 1671495| 147,700 165,667) 182.116 192,865 191,846) 181,488 193,327) 2,134 5907 
Eiccpesboesboverccosees (580 to 600 m.)..| 185,519 184,652) 187.350) 172,812) 172,330) 178,139) 215,256) 224 487) 223/311 213,200 213, 229,046; 2,400,771 
aa Sey (600 to 627 m.) . 242,004 249,461) 245,733) 222,720) 258,201} 241,071) 258,877) 272, 481. 270,148 259,625 275,482, 3,055,917: 

New Vork Laie Bric y & et , — 248,835) 257.133; 282,263; ......) ...... seve. paige ee ec ec op, 

ew York Lake e est. 
sees eeevecacees. sesesees (1,622 m.).. 1, 567,211 / 1,496,394) 1,495,541 | 1,727,484 1,615, 1,569,568 1,784,639 1,861,214/2,104,375) 1,867,857 1,703,338) 1,570,385) 20,368,999 
DD ‘cneniinehiiin enqudedstiin (1,622 m. 2. - 1,315,443) 1,371,624) 1,568,523) 1.469,012) 1.481,614/11451.933 1.561.722! 1.737, 1 835, 1,980, 1,912,526 1, 19,559,054" 
cabinet teboen: Geena” (1,622 m.). . |1.531,604 | 1,551,486! 1,793,221! 1,741,356) 1,951,877] 1.887.505 1,985,366) 2,051.695;2 877) 2,234,859) 2,048,512) 1,985,149) 23,002,507" 
SD pevnesoseoonceeccesesees (1,622 m.).. L. 705,070 | 1,761,182) 1.946,403/ 1 865, 122| 2,098,955) 2,066,573 2,131,200) 2,180,675 e188. Bo, 2,309,215) 2,183,249/ 2,029, 24,464 236. 
coccceccescccsece-sececeses (1,622 m.). .|1,8¥0,183 2,048,280) 2,130,419, ...... (oleae 6 dacesdd  . ateces eel. sabes «sect ° seaneel ‘esessan Tae a 

New York & New England— 
eesese edoccensnse 9050eese (384 m.)..| 243,047) 252,603) 259,471! 275,507) 273,'702| 283,531) 276,217, 300,794/ 281,638 306,734 254,420 239,050) 3,246,713 
ints. tien. seseieessncetl (384 m.)..} 230,420} 226,096) 263,934) 262,102) 260,305) 271,057) 205,967) 327,248) 351,611| 339,065) 309,748) 311,016) 3,449,464 
i ncune Septecces satieniill .384 m.) 266,934; 270,924) 320,832 . 303,314) $14,316) 345,502) 379.544) 390,772) 381,180) 447.703} 320,786) 3,956,311 
ae paceecoueseeesese 36 (447 m.) 357,787; 864,513) 430,097| 407,207) $73,624) 396,110, 403,968) 468,773 477, 132) 469,883) 448,485) 425,857) 5,023.49) 
 _— eae m.) i ee, soe Bo § a ieee: aeeneel meee asteeit | cacstel ° @cacdan’ cae 

New York Susq. & West.— " e 
i seepecesebsoenenens o0eeees m.).. 64,055; 64,140) 71,704) 82,278; 86,781, 82,970 97,017) 105,828) 95,417) 99,039 97,275 87,686) 1,034,219 
ih, ¢-edegecs peccccte eoesesees 44 ri.).. 70,665 68,505; 91,003 90,331 85,204 90,222 100,696) 101 "353 105,354; 105,087 97,344 86,405) 1,092,854 

1886...... seaceinahuadeiias aiaeet (157 wa.)..| 81,650) 74.2 86,179} 87,316) 87,204) 84,057, 97,841| 94,846 102,817) 109,868) 107,735) 112,545) 1.129440 
i thasshnipiaccobaseneetteed (157 m.).. 84,596! 98,341; 112,538) 107,171; 107,770) 106,284 118,968 181.475 1381, ‘023 131,469; 129,904 195,645) 1,305,184 

wenn i 3 WwW peenocseooonceces (157 m.)..| 119,527) 116,864 106, 104; 106, 381 sese8u bbteee. “~ Gaeseel... eeenenh. - aneeesl  seseush ses ice bbescel’ alleen 
erio — 

i ipinenebhseaseeonss obsessed ( m.) 213,020' 225,857; 210,298) 211,522’ 202,436 183,869! 185,824; 228,408; 270,010! 288,495! 244,810, 247,103) 2,711,152 
SEE one senanees ( m.) £255) 1¥6,281| 220,416; 206,484; 192,827) 191,767 210,476) 250,166) 267,374) 285,981 270,636, 249,428) 2,771,121 
Pp-esessceoescege veces (511 to 533 m.)..} 218,907; 221,789) 277,307) 267,554) 235,701, 228.126 256,280) 287,407) 319,225' 334.712 337,708 267,937) 3,: 

iii ahine whidteniiabiedibiibill (533 m.) 279,305, 209,304) 322\470| 322'691| $21,814) 334.200| 9$34;764| 385,052) 404/724! 483,851/ 410/211! 406,428) 4 2A 
1. eee woe .- (004 m.). | 380,801) 350,768} 416,342] *373,036; ......| iad Sea: ae” Gee cae a ahaa | 
orthern Central— 
ip eeseceseccesoee ooee see vend (323 m.) 409,846; 398,613) 462,564! 454,749) 477, 416,635! 477,516; 510,427) 476,811) 519,795! 474,805 442,269) 5,521, 
 aaiiliatiahided cccesecceces «+-(323 M.)..| 404,216) 389,049 3, 450,010! 454, O17 416,219; 411,723) 451,870, 504,754) 534,011! 488,594) 507,6v9) 5,490, 
i one ddéaseocesessdee scence (323 m.).. 123; 430,961; 460,147) 411,807) 447 "236 432,536; 449,461) 502,027! 472.944) 516,825) 493,150) 457,80) 5,474,616 
i wmeshsendedoe peescooosooecs (323 m.) 514.947; 488,900) 514,022) 513,560 495, 670) 554,404 536,336) 608,628) 452,682 501,294 542,458) 490,286) 6,212,927 
we. sealieis fences: eveees--(323M.)..| 452,441) 454,751) 426,05 aed - amen a Sade “Wana | ameewe | comm cussed asco” an 
orthern Pac 
asesees: peeecees @. 449 to 2,453 m.)..| 614,103) 520,085) 978,956 1,441,514) 1,287,805 1,143,123' 1,022,438 | 1,032,602) 1,236,560 1,461,511! 1,116,879 758,229) 12,618,305 
Pi Dsédecescucesosced (2, to 2, m.). . 56y, 691,612; 877,665; 901,100) 1,012, 1,000,011 | 971,289) 1,224,955 1,522,285, 1,249,858) 775,371/11,349, 
1886. 42, 741 -° —— =e 480,330; 54,240; 858,116) 993,484) 983,731) 1,077,356) 1,100,026 | 1,226,358) 1,372,673) 1,443,667| 1,299, .665) 12,329,562: 
ih decunteat neaeall (2,895 to 3,277 m 571,421; 525,728) 1,030,679 1,121,006) 1,049,218 1,149,102 1,202,576 | 1,200,586 1,408,210) 1,674,881 1,640,140) 1,181,773) 13,854,820 
tineiihaitiidiacashnel See al EE ES. ccicck ccccacl . swoceellsesecel  waneces | ccccedl cenncel peseest”  TaEEE 
Obie & Mississippi— < 
90bdGneeSereconecoscoecesé (616 m.)..| 302,145) 231,023) 386,372) 306,476) 312,756, 257,135 282,202) 353,709) 357,152} 354,880) 275,033 283,076) 3,'702,060 
i865: 600ceeseos pecocese weumeeeee 1} 267,879} 341,59 275,450; 2° .,201 7 ‘ 844,61 3; 301,961 312, 3,679,615 
i cantededodeseoosees on0ese (616 m.) 274,180 430; 305,758! 270,198 . 308,119, 335,431) 378,100) 393,261) 367.747) 325,654) 296,918!) 3,827,882 
— siiakianivan. wen Rappairteeenenir te: (616 295,219; $11,028} 390,697) 300 296,162 924) 322,692) 4 405,054’ 418,187; 387,328) 345,919) 4,128,365 
dip iuhneneoees SE #3&38£* 304,8 7 920; *270,521 oeeeee pasuen pedabe anenen se nennes ‘nese Sabes sateen 
Pennajivs 
All lines = of Pittsburg & Erie)— 
psoeccoce ‘soocesse Oe m.)..|3,574,233/ 3,426,733) 4,002,627 | 4,156,309 | 4,267,173 | 3,906,174 3,989,085 4,617,894) 4,458,871 4,447,547) 3,950,937! 3,769,328 45,566,912 
1865..... ose eneced ». (42,202 to 2,250 m.)../3,277,522!3,075,700) 3,635,374 |3,704,890 |3,890, 3,735, 3,685,105 yy 4,276,628 '4,359,1'74| 3,971,589) 4,046,682) 45,615,027. 
caniemhinatalaiaenal (72,250 to 2,322 m.)..}3,421 3,549,475 | 3,90 1,855| 3,862,617 | 4,178,580 | 4,336,101 4,356,677 | 4,585,390/4,674,052/4,737,351) 4,347,218) 4,428,216/50,379,068 
1887..........0+ «. (42,322 to 2,346 m .).. 3,851,771 (3,888,788) 4,410,433 /4,342,834 | 4.865,040/4.911,858) 4,654/370 5,022,012/5,006,568 |4'989521| 4,735,154) 4,892,954/55,671,408 
eee cccccccccccccsecsccers (+2. 6 m.)../4,103,979/ 4,379,455 | 4,526,561 Siemadiad bende eenke iiewie seaees ionea alana veuele aneee edeans 
Peeria Decatur & Evansville— 
Sh. 6a00seeceeeeeensed -08 (254 m.).. 64, 57,354; 69,742) 62,555; 59,188; 51,881 54,783; 81,262) 74,696) 69,522 57,139 57,055: ‘750,767 
_ peo eeabooneeooncoenecsecooss (254 m.). 61,275; 55,532; 59,7 53,438; 50,509; 47,945 53,7098, 81,015) 79,157) 67,919 64,262 62,343; ‘736,086 
Dh ceadhasenosseoeesneoonseotd (254 m.). 54, 60,487 57, 51.267 56.523: 56, 73,343 90,77 90.481 693 1 77,55! 814,747 
| - a ndseseenehmennebanciel Ft = 70,639 61,457| 78,882) 63,114) 74,826! 623126) 66,205) 80,036! 78,402) *80/907, *64:769| *77,177) 858,540, 
PTO eRe CeO eC eee eee eee ee ee eee oe) mm. ** oeVV, e780 0e0ee j*eeeeet j#s@ee00;) e888) i *@06eee) j@2eeeet = @@¢6¢ee, jg #28088) #66286)  — @8 8 eee j  *** **®*#> | of *¢- 
Puiledelphia & Reading— 
i pesbebeess seoesesecesebe (1, m.)../2,195,801 | 2,002,342 | 2,188,144 | 2,855,673) 2,827,942) 2,148,764 2,767,792) 3,299,015| 2,876,451 2,940,541! 2,554,188) 2,315,563/ 30,972,161 
18658: eeececce er ececeess: oee(1,000 M.)..11,846,366) 1,794,645) 1,919,502) 2,343,973) 2,377,424) 2,428,244 | 2.641,85z 2,940,750 2,800,388 | 2,878,370! 2,666,450) 2,592,529) 29,230,543 
i icacesbensquessssoncseesset ( m.)..}1,304,178/ 1,255,389 1,479,735 1,859,315) 1,642,771 1,684,957 1,832,675) 1,801,207/ 1,834,114! 1,061,676, 2,084,084! 1,576,714| 19,766,815 
i tndieinastianamienientneel (846 m.). . |1,670.821 | 1,518,256) 1,750,584! 1,751,844| 1,778,081 | 1,775,912, 1,824,657 2,055,764 1,968,612/2.085, 2,098,095) 1,715,656' 21,908,073 
Bich: thesis 46 Dens i ome (846 m.).. EIU —cnconecl  cuccecl§ ececcl  accseel  onexes aa. aha "“Uarn dane —_- 

chamon anv o— 

Sn >cragdebedeeee ceed vanpd to 774 m.)..| 266,889; 333,755) 356,129) 317,181) 209,329) 251,819, 250,923) 293,147) 337,387) 429,179| 371,276 386,710! 3,873,724 
Fern .(774 m.)..| 325 653 309, ‘890 360,562 801,097 292,077) 266,294) 272,277) 322,061) 381,172) 425,516) 365,998) 348,132 3,971,629 
i cenintiepcmnses dedbbeedesie (797 m.) 278,527 S48, 513 $92,514) 320,797; 281,114) 269,834) 286,598) 331,088) 365,397, 425.721) 421,974) 340,148) 4,060,225 
1887 aah ON RTE: (797 m.)..| 341,039 364,378] 314,464) $00,206) 296,561) 305,370) 358,650) 439,427) 504,817) 445,887, 413,607) 4,447,006 

I ence aE (ay7 m}..| 380°750| 490705] 482{016] 34y'S8S| | eet 300.870) 96.058 Deel” See cae °° tek ee 
Charioite Col. & As usta— 
eadiaeane anal to 373 m.) 65,376} 82,931; 68,232) 54,816) 48,241) $8,299) 40,879) 48,070) 64,278 96,753! 84,558 83,008: 775,527 

ete peece soesees (373 m.) 80,44 $1,003 75,57 52,828; 46,286 42,745, 45,982 56,259 80, 080) 95,477! 74,929, 76,349! 808,100. 

ST snadee 00060000060606644 (373 m.) 63,508; 84,912 $2,160! 653,862 47,877, 44484, 49,246 51,573 61 "880 91,972 85,161 67,304 783,444 

Stier (373 m.)..| 63,576) 79,630) 76,365 54,089) 49, 7327, 50.834) 65,223! 60,703| 86,931 | . 93,675: . 85,835) 870,416 

acme disaeial e..5 ae, Gee GD WE Lt cused = euceccl acovacl  axecccl encess rs oh vevelel | cae 

Columbia & Greenville— 

a te LOE IELTS (294 m.) 56,646) 71,926] 59,767) 45,728) 36,637) 28,148) 30,880) 37,879) 51,130) 9s, o 9 88,162 83,397} 688,321 

1885 900 eocecessococcoce (296 m.) 72. 343; 70,311 69,026) 39,481 35,617 30,974 31,682 41,327 63,400 76,919) 75,734) 605,550 

BED. coccovcossecsvcscoesceces (206 m.)..] 53,714) 80,017 78,527/ 41,003) 20,316) 24,052) 28,219) 37,547, 41,346) 73, 140 68,050 54,893, 610,824 

dintaidinie soaiddcwiinomia (206 m.) 66,873| 650,148! 30,849) 27,503) 25,039; 29040) 37,854) 60,726 166,801 2,740 61,278) 523,084 
a ad Sl i: sina Fay - (296 m.) Be 864 69 "829 57, ¥60 nt «scone -abeeeell SGéenul « sueekel  . exases | whee [  “ghhetwel''' “aganaa , egitim ° 

rginia and— 
ised cas Seeeennnnindil (353 m.) 107,115) 109,590} 119,363) 130,841) 187,362} 128,433) 131,306) 149,896) 170,268) 167, 595, 122,715 115,614 1,590,008 

IBBS. ccccccccescccccccccccces (355 m.)..| 106,004) 97,905) 121,135) 125,190) 126,776) 118,993] 132°681| 144,753) 173,356) 152,939) 130,501) 123,276) 1,558,500 

i socsees sdeceebeonecneeeed (355 m.) 93,832 105,615} 122.041) 126,327) 122,580} 121,908; 125,521) 155,023) 171.266 164, ‘Bid 137,087 113,075! 1,558,802 

Di phetineossesecens Goosnceed (: m.)..| 110,281) 103,720; 184,764 21,438’ 139,677, 137,668 183,797 151 "804 172,776 161, ‘606 144, 256 141,346) 1,653,123. 

1BBS 22. os cecesees ceceensee « ) rr ee on) oe) | cad: maad sensed wediee t Gaeceel ee . 
Western North Careline— af 

tein asinasah 74 m.) 29,212 08: 33, $2,124; 29,629) 35,719 t 42,879 41,51 38,680 37,246 435,798 

ae Sahomuineanameialell ae 74 m.) r 33,016) 37,972) 37,273 y 35, 16% ‘ 46,821 266 . : 39.575| 477,900 

BBEB... 200 ccccccccees (274 to 290 m.) 84.574! 42.308: 45.837) 40, $2,713} 44.0: 43,068 . 366) 52,757| 48,277 2,165) 535,065 

14h sesoseccesonesencned 290 m.) 49,049 49,537 55.483 56,807 57,334 59,05 55,990 63,795! 68,555 y 50,535, 52,541| 682,781 

gr 1 mae « ii ‘ ‘tia i bi m.) 50,674; 56,891) 52,853) 46,061) ......)  ...... ak Ah. Gaus kekasgl  caacadl: emapes |.  Sescost: aan 

$e4 ° - . . ain Line— * j i 

sence eee cess m.) ae 448 182,157) 125,129; 104,912; 104,847; 81,725, 90,095) 120,405) 1 13,230 187,258 104,557 | 95,168) 1,323,928 
1880. samanieabat samaenseenn 195 m.) 97:26 | 99,790} 113,951| 95,745) 75,931) 87,656) 87,438) 126,170} 123,389' 131,564) 114,861) 112,950) 1,260,718 
IBSG.... 6... eens ee eeeees teeeeees (195 m.) 94,007, _93,675| 95.742) 86,534) 104,431) 93,162) 105,629) 113,867) 127,236) 182,762) 117,568, 113,732, 1,278,345 
Lott seueeoceopncesoes Scecee send i rs = 102, 990 108,712) 131,121 99,020; 104,320) 102,182 a 138,420} 157,056 162, 770 139,925 145,895 1,508,325 
SCOeeee eres eeeseeeseees CHe8 ¥5 m. @eccces @reses eeeeee eesece e+eeee eeeeee erecese eeeese Vieosael eeeere eeeces eeeeee eeeee 
Bi, i. Alton & T. H. Branchee— 
i ns adieChahaen tdaeimeeila (138m.)..| 65,525} 66,878] 74,227) 71,434) 55,416) 44,801 596; 58,267] 62,191, 75,509) 60, 61,453 741 1a 
i i ndiightibanemaadenitiensiin mea -(138 m.)..| 58,262) 73 68,058} 55, 47,706 7,534) 52,817) 60, 75,308) 86,377 69,735 72,284 
Tl dp betubaneunmebel (188 to 188 m.)..| 58,181) 61,187) 60,410 ,238 53,270 72,006) 78,695 773 80,440 88,602 pants 
0 rare 88 m.}. 74,085! 66,846 76,562 76,267, 67,645) 63,606 69,162 84,700) 94,975) 106,136 43,138 89,358 962, 

Ry pee Sia i aainseiated m.).. : 74,730} 74,360) 62,728) ......| eee fol thkews rr ry ae rr 
oe od ouis an rancisco— } - 

BBE. cccccocccce .-(776 to 815 m.)..| $18,759) 822,805) 427,533) 339,003! 356,809, 365.873, 359,111) 433,428) 462,943) 512,758) 396,957 $52,617 4,643,508 
? eciesaiinddneeieniasnetitteiiateitiniaitial (815 m.)..| 302,780) 300/822) 3671863) 352,493) 323,667! 339,377 315,924, 368,445, 394,805 a7. B64) 466,524 372,542) 4, oT 6aT 
1886.....2+-0000: .(815 to ¥30 m.)..| 275,313) 285, 359,062) 352,269 ’ 419,467) 405,267, 460,048) 479,565| 519,404) 459,748 += 504,041) 4.8 O'345 
1887... saitin talites. wont . (963 to 1,190 m.)..| 359/172) 881/220] 554,407| 473/261 481,072) 479,772| 527 B72 587,376) 593,496, 619, is} 632,269 540,747, 6,220 

- 1883°.. , ‘htin “gs: moerk ) 2 ns.) Se od dusesal . seseeck  etecacl Weseeel  otseecl sees } ieee | aaeeee 
t. rau nn. anitoba.— | 
EA cide wncevetenees (1,327 to 1,471 m.)..} 452,570! 407,446] '702,041) 789,562) 621,167) 712,165, 605,156| 571,762) 738,587) 1,014,862) 879,440 819,439 8.314107 
1885...-+++++++» eacaniaeien itll (1,475 m.). ; 462,125; 395,217) 576,011) 712,408) 489,542! 511,615) 550,387 525,008) 747,578) 1,004,789; 859,607) 686,850) = , 
1886. ...cceces++ee+ (1,475 to 1,800 m.)..) 405,539) 410,157) 601,910) 616,756) 433,462) 479,604) 571,526) 627,764 819:799) 950,057; 810,514 700,161) 14 re 
187°... cccccscces cool 1,000 tO 2,651 m.)..| 459. 250' 434,809) 679,803 ,657| 580,510) 618,080 621,344) 684,934; 547,800/1,061,033, 1,169,843 905,264) 8, 

Ur ; » Pacific eereree seeese-.- (2,601 m.).. & 482.441 555,015 736, 729 $10, 359 ecoccss eosccsl $eveseei  jcvvceoeil j§cveses} jj§é§ eeeeee| jjj- se8eee eeeere | . eer 
nion Pacific— 657,200 

sececeeccesss sees (4,256 to 4,476 m.)../1,531,6 1,540,754 | 1,965,497 2,116,520) 2,099,898 phe ogeathy ts 5,899 2,417, 710|2,486,827 2,649,214) 2,414,288 2,319,586 25, 
1 saint caiiidiall (4,476 to 4,519 m.). (1,674; 09 '563'949| 1'975,517/1,987,191| 2,067,525] 1,955,396 (2,304,990 2,331, 136 2.518,122 2,768,087 2,429,279 2,348,487 25,0251 
iisceeseseesees (4,919 to 4,594 m.)../1/428,020/ 11685,141| 1,954,208 2,113.440]2,211, 44812°263,821 (2,442,058 2,587,731/2,517,793 2,755,154) 2,351,431, 2,343,543 200k ae 
i opcesceveesbooses (4,594 to 7 771 + il, 737,353) 1 ‘675, 14/2,571,365 2,342,155 2 188 1277/2, 506, ‘828, 2,479,872 2, 586. 500 2, 743, 980) 2,984,466) 2,597,585) 2,243,872) 28,557, 
ga ip te ee emt 4,771m.).. 1,727,832 1/917,938|2,513,108) | ...... RUE! pppoe Serngecetinn. pepe se apie jap oom ence) Dag press ene 

* Approximate figures. + And 66 miles of canal. § Including Central of N. J. from June 1, 1888,to Dec 31, 1885; the earnings of the Coal & Iron Com- 

pany are not included in any of the years. + After deducting $444,386 charged off by Mr. Adams on assuming office a Includes 8t. Louis & Cairo. 


g From October Ist earnings are given after deducting proportions due to leased roads operated on a percentage basis. 
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INDEX TO 


NAMES 


OF RAILROADS. | 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that mach difficulty may be experienced in looking up the name of a 
former company in the tables of the SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared : 


FORMER NAME, WILL NOW BE FOUND UNDER— 





Alabama Central.............--.-.-. East Tenn. Virginia & Georgia. 
Albia Knoxville & Des Moines...... Chicago Burlington & Quincy. 
Allegany Central.............-...--- Lackawanna «& Pittsburg. 
American Dock & Improvem’t Co...Central of New Jersey. 
Androscoggin & Kennebec ........-- Maine Central. 
Ashtabula & Pittsburg. ............. Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska. ............... Chicago Burlington & Quincy, 
Atchison & Pike’s Peak. ...........-. Central Branch Union Pacific. 
Atlantic & Great Western .........-.- New York Pennsyivania & Ohio. 
Atlantic ET 2 Fo Sr: Savannah Florida & Western. 
Atlantic Mississippi & Ohio .......-. Norfolk & Western. 
Atlantic & Northwest. ............-. Cana‘*ian Pacific 
Augusta & Knoxvilie................ Port Royal & Western Carolina. 
Baltimore Short-Line. .........-...-. Cincinnati Wash. & Baltimore. 
Bellefontaine ae Cleve. Columbus Cin. & Ind. 
Belleville & Carondelet............-. Sr. Louis Alton & Terre Haute. 
i PR. ons vebcidesrceesoes Chicago & Northwestern. 
re ae cs ecuptiows Missouri Kansas & Texas. 
Boston Barre & Gardner ............ Fitchburg 
Boston Clin. Fitch. & New Bed..... Old Colony. 
Boston Hartferd & Erie ............. New York & NewEngland. 


Boston Hoosac Tunnel & Western .. Fitchburg. 


Boston Providence & Fishkill.......New York & New England. 
Brunswick & Albany..... ......-...-. Brunswick & Western. 
GR errr Lake Shore & Michigan Southern, 
Buffalo New York & Philadelphia...Western New York & Pennsylvania. 
Buifalo Pittsburg & Western. .....-- Western New York & Pennsylvania. 
Burlington & Missouri River......-.. Chicago Burlington & Quincy. 
Burlington & Svuthwestern......... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas........ _....Missourit Paeitie, St. L. I. M. & 8o. 
Cn. J. cs cadecden ces veeleie’ Missouri Pacitic, St. L. 1. M. & So. 
rrr er St Louis & Cairo. 
Cairo & Vincennes ..........cccccces Cairo Vincennes & Chicago. 
California & Oregon. ....... ~ewwraheds Central Pacitie. 
California Southerm.............-... Atchison Topeka & Santa Fe. 
Camden & Amboy.........--. ‘eeeeund United New Jersey. 
ee DT dcttadden éseataenuwets Canadian Pacitic. 

Cayuga Southern. ........... ootind wes Geneva Ithaca & Sayre. 

Cedar Rapids & Clinton... --. ere Burlington Cedar Rapids & N. 


Cedar Rapids Towa Falls & N. W.... Burlington Cedar Rapids & N., 
Cedar Rapids & Missouri River Chicago & Northwestern. 


Chicago Clinton Dubuque & Minn Chie. M. & St. Paul. 

Chicago & Great Eastern.........-... Chicago St. Louis & Pittsburg. 
Cheago & [lhinois River ..........--. Chicago & Alton. 

Chicago Iowa & Nebraska........... Chicago & Northwestern. 
Chicago Kansas & Western .......... Atchison Topeka & Santa Fe. 
Chicago & Michigan Lake Shore ....Chie ago & West Michigan. 
Chicago Milwaukee & N. W ........- Chicago & Northwestern. 
Chicago & Milwaukee. ............... Chicago & Northwest. 

Chicago & Ohio River........... ...Chicago & Northwestern. 
ES ee Chicago Milwaukee & St. Paul. 
Chicago Rockford & Northern....... Chicago & Lowa. 

Chicago Santa Fe & California ...... Atchison Topeka & Santa Fe 
Chicago St. Louis & New Orleans... — Central. 

Chicago St. Louis & Paducah......-.. . Louis Alton & Terre Haute. 
Chicago St. Paul & Minn..........-.-. Chie, St. Paul Minn. & Omaha. 
Chicago & Southwestern........ .--- Chicago Rock Island & Pacific. 
Chicago & Springfield. ............... [inois Central. 

Chicago & Tomah.... ...... ...--Chicago & Northwestern. 
Chicago Wisconsin & Minnesota .... Wisconsin Cent. Co. 

Cincinnati & Baltimore. ...........-- Cincinnati Wash. & Baltimore. 


Cincinnati & Chicago Air Line ......Chicago St. Louis & Pittsburg. 
Cincinnati & Eastern. .. -.....Ohio & Northwestern. 

Cincinnati Hamilton & Indianapolis. > incinnati Hamilton & Dayton. 
Cincinnati & Indiama ................ Cin. Indianapolis St. Louis & Chic. 
Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 
Cincinnati Southern......... ....... City of Cineimnati. 

Cincinnati Van Wert & Michigan ..Cinemnati Jackson & Mackinaw. 
Cleveland Mt. Vernon & De laware. Cleveland Akron & Columbus, 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 


Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Clevel. Tuscarawas V. & Wheeling..Cleveland Lorain & Wheeling. 


Columbia & Augusta, ... .  ......-. Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central... .. Chicago St. Louis & Pittsburg. 
Columbus & Indianapolis Central...Chicago St. Louis & Pittsburg. 


Columbus & Toledo. ...........-....-- Col. Hocking Valley & Toledo. 
Connecticut Western........ ....... Hartford & Counecticut Western. 
Conuotton Valley ............. nntiaatil Cleveland & Canton. 

Consolidated Vermont..............- Central of Vermont. 


Corpus Christi San D. & Rio G......Mexican National. 
Covington & Lexington ............- Kentucky Central. 
Cowley Sumner & Fort Smith........ Atchison Topeka & Santa Fe. 











Current River. .......--oceeececeeeee- Kansas City Fort Scott & Memphis. 
Dakota Central. ......... -ccccceesce- Chicago & No. West. 
Dakota & Great Southern........ ..-Chicago Milwaukee & St. Paul. 
Danville & Grape Creek.... ........- Chie. & East Ilinois. 
Danville Olney & Ohio River....... Chicago & Ohio River. 

anville & V EEE Chie ago & East. Lilinois. 
Davenport & Northwest............. Chicago Milwaukee & St. Paul. 

yton & Ironton........ ....--e--e- Dayton Fort Wayne & Chicago. 

Decatur & Kast St. Louis............- Wabash St. Louis & Pacitic. 
Denver Memphis & Atlantic ........ Missouri Pacific. 
Denver & New Orleans. ......-..... Denver Texas & Gulf. 
Denver Pacific .............cecececsee Union Pacific. 

Denver Western & Pacifie .......... Union Pacific. 
Des Moines & Minneapolis.... ...... Chicago & No. Western. 

Detroit & . 4 ea Michigan Central. 

Detroit Mackinac & Marquette..... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee, 
Vetroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Jixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
pummond & Philipsburg .. ........2 Yorthern Pacific. 

ae ue Southwestern...... ....... Chicago Milwaukee & St. Paul. 
puck iver... eeeee-ce----.-.-Nashville Chattanooga & St. Louis. 
Duluth «& Manitoba... SEES ALONE SORE: Northern Pacific. 

uluth Short Line .................-. St. Paul & Duluth. 
East Line & Red River.........---.- Missouri Kansas & Texas. 

t Tennessee & Georgia........-. East Tenn. Virginia & Georgia. 

E t Tennessee & Virginia.... ...... East Tenn. Virginia & Georgia. 
pustern Of Minuesota ......-cccece- St. Paul Minneapolis & Manitoba. 
_— n Shore ITT N. Y. Philade!phia & Norfolk. 
Elisa, tomy etherbeeedacceneeant Lehigh Valley. 
El ie. City & Norfolk............ Nortolk Southern. 
5 fiira State Line .............-.---. Tioga. 


ra Jeff. & Canandaigua........Northern Central. 
® & Lake Superior..,.,. ----Chicago & North western, 





FORMER NAME. WILL NOW BE FOUND UNDER— 


I a Bi ee a OS) Eastern (Mass.) 
European & North American........ Maine Central. 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 


Evansville Henderson & Nashville... Louisville & Nashville. 
Evansville Rockford & Eastern.....Louisville Evansville & St. Louis 


Fargo & Southern................... Chicago Milwaukee & St. Paul. 
Florence El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
TEE TE Te Florida Railway & Navigation. 
Florida Central & Western .......... Florida Railway & Navigation. 
CU Pra es: Florida Railway & Nav a a: 


Fort Smith & Van Buren Bridge. . 
Framingham & Lowell.... 
Fremont Elkhorn & Missouri Val. . 


- St. Lonis & San Franciseo 
Chicago & Northwes:ern. 


Galena & Chicago Union ............ Chicago & Northwesterar 
Georgia Carolina & Northern . ..Seaboard & Roanoke. 


Lome. 2. eae e Chicago & West Michigan.q 
Grand Rapids Lansing & Detroit. ...Detroit Lansing & Northern. P 


Grand Rapids ow & L.Shore..Chieago & West Michigan. 


GranadRiver Valley. ................. Michigan Central. 

Great Western of 1859 _._... 2.2... Wabash St. Louis & Pacifie. 

Green Bay & Minnesota...........-. Green Bay Winona & St. Paul. 
Greenville & Columbia ...........--. Columbia & Greenville. 

Hannibal & Central Missouri .....-. Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacifie. 
Harlem & Portehester........ we oa sh New York New Haven & Hartford. 


Hastings & Dakota ....... ......... 


Chicago Milwaukee & St. Paul. 
Helena Boulder Valley & Butte i 


eae Northern Pacitie. 


Helena & Northerm ...........c.cce. Northern Paciftie. 

Helena & Red Mountain............. Northern Paciftie. 

Henderson Bridge Co. ............... Louisville & Nashville. 

Holly Wayne & Monroe. ...........-. Miint & Pere Marquette. 
Holyoke & Westtield..............--.. New Haven & Northampton. 


Houston & Great Northern..........Missouri Kansas & Texas, 

Hudson & River Falls ........ _.... .Chie. St. Panl Minneap. & Omaha, 
Humeston & Shenandoah ...........Chieago Burlington & Quiney. 
Huatinburg Tell City & Cannellton.Louisvilie Evansville & St. Louis. 


E'linois Grand Trunk ..............-- Chicago Burlington & Quincy. 
te eshens Terre Haute & Peoria. 
Illinois & Southern Iowa _........... Wabash St. Louis & Pacitie. 


Indianapolis Cin. & Lafayette ....-. —_ Indianapolis St. Louis & Chic, 
Indianapolis & Cincinnati Cin. Indianapolis St. Louis & Chie, 
Indianapolis Decatur & Springtield. Indianapolis Decatur & Western. 


“"“-*s eee ee 


International & Great Northern ....Missouri Kansas & Texas, 
EET TP Detroit Lansing & Northern. 

lowa City & Weaterm ................ Burlington Cedar Rapids & North’s 
NE pe ener a Chicago Milwaukee & St. Paul. 
SEIT SR ae are Chicago & Northwestern. 

Iowa & Minnesota ................... Chicago Milwaukee & St. Paul, 
lowa Southern & Missouri North _..Chicago Rock Island & Pacifiv. 
Jackson Lansing & Saginaw........ Michigan Central. 

James River Valley .................. Northern Pacific 


Jamestown & Franklin ............-. Lake Shore & Mie higan Southern. 
Jersey Shore Pine Creek & Buffalo. “me Creek. 

Joliet & Chieago .................----. Chicago & Alton. 

Junction & Breakwater..............Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids .. Lake Shore & Michigan Southern 


Kalamazoo & South Haven........-. Michigan Central. 

Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City ae Missouri Pacific. 


Kansas City Emporia & S _.. ......Atehison Topeka & Santa Fé. 
Kansas City Lawrence & So...... Atchison Topeka & Santa Fe. 
Kansas City Memp. & Birmingham. > is City Fort Scott & Memphis.] 


Kansas City & Omaha .. ....8t. Joseph & Grand Island. 
Kansas City St. Jos. & C iouneil B....€ hie ago Burlington & Quine y.9 
Kansas City St. Louis & Chiec.... -.- Chicago & Alton. 

Kansas City Southeastern & Memp. Kansas Citv Fort Scott & atemanhite. 
Kansas City & Southwestern........ St. Louis & San Francisco. 


Kansas City Springfield & Memphis. Kansas City Fort Scott & Memphis. 
Kansas City Topeka & Western ..... Atchison Toneka & Santa Fe. 


Kansas Midland .... .............-.. St. Louis & San Francisco 

Kaneas & Miasourt.............00-ce- Kansas City Fort Scott & Memphis. 
Kansas & Nebraska. ................. St. Joseph & Grand Island. 
ES AES EAE ISD Inion Pacifie. 

Kingman Pratt & Western.......... Atchison Topeka & Santa Fe. 
BN MEI Ricca< cucceecvccecces East Tennessee Viryinia & Georgia. 
Lafayette Bloomington & Muncie ..Lake Erie & Western. 

Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 
Lancaster & Reading:.......... - ---Reading & Columbia. 
i cal a wl ns Pittsburg Youngstown & Ashtabula. 
Leavenworth Atchison & N’west....Missouri Pacific. 


Leavenworth Lawrence & Galv.....Atchison Topeka & Santa Fe. 
Leavenworth Topeka & Southwest.. Atchison Topeka & Santa Fé. 


Leeds & Farmington. ................ Maine Central. 

Lehigh & Wilkesbarre Coal Co.... ..Central of New Jersey. 

Leroy & Caney Valley............... Missouri P acitic. 

Lexington & Southern............... Missouri Pacific. 

Lincoln & Northwestern ............ Chicago Burlington & Quincy. 
Little Rock Junction................ Missouri Pacific. 

Long Dock Company........ ........New York Lake Erie & Western. 
Louisiana & Missouri River......... Chicago & Alton. 

Louisville Cincinnati & Lexington.. Louisville & Nashville. 

Louisville N. Albany & St. Louis....Louisville Evansville & St. Louis, 
Lowell & Lawrence................- Boston & Lowell 

WEacon & Augusta......... Quncesenss Georgia RR. & Banking Co. 

BEOO Ge WONSNEEE cccccccccccccceses- Central Railroad & Bank. Co., Ga. 
TTL TIS: Lake Shore & Michigan Southern. 
Marietta & Cincinnati............... Cincinnati Wash. & Baltimore. 
Marietta Mineral. ..............-<0.. .Marietta Columbus & Northera. 
Marietta ae ee Cleveland & Marietta. 

te Hsien ntentnnanneceuinedtal Chicago & Northwestern. 

Marion & + Se a iaaniaidlatelbiiaiataad Atchison Topeka & Santa Fé. 
Marquette & Western ..... Sieincidiaiticitins Marquette Hougton & Ontonagon- 
Massachusetts Central. .............. Central Massachusetts. 
sb atiddieebinaneesengond Connecticut & Passumpsic. 
Maysville & Lexington.... ......... Kentucky Central. 


Memphis Kansas & Colorado........Kans%s City Fort Scott & Memphis. 





CE 00 casestmenesessoes Louisville & Nashville. 

Memphis Paducah & Northern .....Chesapeake Ohio & Southwestern, 
Menominee River. ... ....... o-eee--e-Chicago & Northwesterp, 
Metropolitan Elevated........ -.....Manhattan Elevated, 

Michigan Air-Line ovccrvoveepeeser++-duichigan Central, 
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FORMER NAME. WILL NOW BE FOUND UNDER— 





EE Cincinnati Jackson & Mackinaw. 
Michigan So. & North’n Indiana. .... Lake Shore & Mrenigan Southern, 
Midland of New Jersey ..... Seo press . ¥. Susquehanna & Western. 
Milwaukee & Madison........ sonnged Chicago o & North western. 
Milwaukee & Western ..............- hicago Milwaukee & St. Paul. 
Minneapolis Basters - cateaeiemaameaiall Chicago St. Paul Minn. & Omaha. 
Minneapolis & Pacific .........-..... Minneap. St. P, & Sault Ste. Marie. 
Minneap. Sault ate. Marie & Atl’tic Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union.... .....-....---. St. Paul Minneapolis & Manitoba. 
Minnesota Central ..................- Chicago Milwaukee & St. Paul‘ 





Minnesota & Northwestern..... -. .Chicago St. Paul & Kansas City. 
Minnesota St. Croix & Wieconein. R -. Wisconsin Central. 
Minnesota Vall 

















OT eonsccctooucotonesed ago & Northwestern. 
Mississippi Central ................-. one Bi St. L. N. “ ) Tllinois Central. 
Missoula & Bitter Root Vailey..-...-. Northern Pacifi 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Memphis. 
Missouri River RR................-.-- Missouri Pacific. 

Missouri & Western...........-...---- St. Louis & San Francisco. 

Peewee Cembral ....ccccccoccccccccs St. Paul Minneapolis & Manitoba. 

i et hints ds nema vnsinetl New York & Greenwood Lake. 

Nashua & en. siaitieclahinaiaiiemtdeaepiniaiidl Boston & Lowell.’ 

Nashua & Rochester................- Worcester Nashua & Rochester. 

Nashville aon & Sheffield...... Nashville “hattanooga & St. Louis. 
RETOOL ELT Chicago Burlington & Quincy. 

Newark & New York................. Central of New Jersey. 

New Redford Railroad............... Old Colony. 

New Jersey Midland................. New York Susquehanna & Westera. 

New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 

New Orleans Jackson & G. N........ (Chic. St. L. N. O.) Illinois Central. 

New Orleans & Mobile. .............. Louisville & Nashville. 

New Orleans Pacific. ................ Texas & Pacific. 

Newport & Richford...............-. Connecticut & Passumpsic. 

Newtown & Flushing ................ Long Island. 

New York Elevated.................. Manhattan Elevated. 

New York & Manhattan Beach. ..... N. Y. Brooklyn & Manhat. Beach. 

New York & Oswego Midland.......New York Ontario & Western. 

New York & Rockaway.............. Long Island. 

N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. 

Niles & New Lisbon.................. Cleveland & Mahoning Valley. 

TE A: Chicago Burlington & Quincy. 

Norfolk & Petersburg................ Norfolk & Western. 

i esueun Chicago & Northwestern. 

REAR Ri A I RS Wabash Western. 

SEITE: Chic. St. Paul Minn. & Omaha. 

Northern Central (Mich.) ........... Lake Shore & Michigan Southern. 

I  ccinnnn senna conewse Chicago Burlington & Quiney. 

Nor. Pacific La Moure & Mo. Riv... .Northern Pacific. 

Northweatern Grand Trunk......... Chicago & Grand Trunk. 

Northwestern North Carolina ....... Richmond & Danville. 

Northwestern Union................. Chicago & Northwestern. 

ll Toledo & Ohio Central. 

Ohio & Weat Virginia................ Col. Hocking Valley & Toledo. 

Omaha & Southwestern ............. Chicago Burlington & Quincy. 

Orange & Alexandria................ Virginia Midland. 

Ottawa & Buriington................ Atchison Topeka & Santa Fé 


Ottawa Oswego & Fox River........Chicago Burlineton & Quine y. 
Ottumwa Cedar Falls & St. Paul... Chicago & Northwestern. 








Pacific of Missouri .................. Missouri Pacific. 
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Painesville & Youngstown ......... Pittsburg Painesville & Fairport. 
FD eee Terre Haute & Peoria. 
Pekin Lincoln & Decatur .... ....... Peoria Decatur & Evansville. 
Peninsular of Florida................ Florida Railway & Navigation. 
Peninsular (Mich.) .......... ........ Chicago & N orthwestern. 
A ES IR LE a TET Wisconsin Central. 
Pensacola & Atlantic. ............... Louisville & Nashville. 
Peoria Pekin & Jacksonville........ Wabash 8t. Louis & Pacific. 
Pittsburg Bradford & Buffalo....... Pittsburg & Western. 
Pittsburg & Connellsville............ Baltimore & Ohio. 
Pittsburg & State Line.............. Buff. Rochester & Pittsburg. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Portland & Kennebec................ Maine Central. 
ASPIRE Port Royal & Augusta 
PURNIIO GR OMEER .......c0cccccerccccces Chicago Milwaukee & St. Paul 
Pueblo & Arkansas Valley .... .. ..--Atchison Topeka & Santa Fe. 
Quincy Alton & — ee Chicago Burlington & Quince 

a Sa etnias --.-.-.--Hannibal & St. Jose ne “i 

miney ARE RR REE = Wabash 8t. Louis & a 

uincy & War “et iad deiiimeenaned Chicago Burlington & Quincy. 

Hepublican Valley .................. Chicago Burlington & Quincy 
A lll eae Kansas City Fort Scott «& Memphis. 
Richmond York Riv. oy Chesapeake. Richmond & Danville. 
Rochester & Pittsburg............... Buffalo Rochester & Pittsburg. 
St. Joseph & —- cmbe mebesewenediil St. Joseph & Grand Island. 
= Joseph & Western................ St. Joseph & Grand Island. 


Louis Council Bluits & Omaha...Wabash Western. 











FORMER NAME, WILL NOW BE FOUND UNDER— 


St. Louis [ron Mount’n & Southern. Missouri Pacific. 

8t. Louis Jacksonville & Chicago....Chicago & Alton. 

St. Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash Western 

St. Louis Kansas & Southweastern...St. Louis & San Francisco. 





St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock [sland & C.... ....... Chicago Burlington & Quincy. 

St. Louis Salem & Arkansas......... St. Louis & San Francisco. 

St. Louis Salem & Little Rock .. .... (St. L. Salem & Ark.) St. U.& 8.Fran. 
St. Louis & Southeastern ..........-.. Louisville & Nashville. 

St. Louis Wichita & Western........ St. Louis & San Francisco. 

i, ee cctcues ecesedoesd Chicago Milwaukee & St. Paul. 
St. Paul Eastern Grank Trunk ......Milwaukee Lake Sh. & Western. 
Bs Se Oe ED ccacecuoccocesccsces St. Paul Minneapolis & Manitoba 
St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha, 
St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha, 
Sandusky & Cleveland..............- Cincinnati Sandusky & Cleveland, 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 


Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland & Alameda.Central Pacific. 


San Joaquin Valley .....c0.--scee-es- Central Pacific. 

Gan Pabio & Tulare.............-.--- Northern (California) 
Savannah Albany & Gulf............ Savannah Florida & Western. 
Savannah & Charleston............-. Charleston & Savannah. 
Savannah & Memphis............... Columbus & Western. 

Scioto & Hocking Valley ............ Cincinnati Wash. & baltimore. 
Sedalia Warsaw & Southern........ Missouri Pacitic. 

Short Creek & Joplin ..........---.-- Kansas City Fort Scott & J ta 
sioux City & Dakota..............-.- Chicago Milwaukee & st. 

Sieux City & Pacific.........cc.-ccee Chieago & Northwestern. 

Sioux City & St. Paul ................ Chic. St. Paul Minn. & Omaha, 
Bmithtown & Port Jefferson .... .... Long Island. 

Sodus Bay & Southern............-.. Elmira & Lake Ontarie. 
Pc cbeccstcsescocnssencés, scnsnus Atchison Topeka & Santa Fé, 
South Georgia & Florida........-.--- Savannah Florida & Western. 
Bouth Pacific  * ee St. Louis & San Francisco. 
Routh Side (lL. 1.) ....-....... 5: eemdemal Brooklyn & Montauk. 

i ED... dsecdontnis osecaton Norfolk & Western. 
southeastern & St. Louis............ Louisville & Nashville. 
Southern Georgia & Florida......... Savannah Florida & Western. 
ID on cesncee aaue cain Atchison Topeka & Santa Fe. 
Southern Kansas in Texas............ Atchisou Topeka & Santa Fé. 
Southern Kausas & Western. ........Ateuison Topeka & Santa Fe. 
Sonthern Minnesota............-..-- Chieago Milwaukee & St. Paul. 
Southern Peunsyivania.............. Cumberlaad Valley. 
Spartanburg & Asheville............ Asheville & Spartansburg. 
Spokane & Palouse. cccecccccccee - NOTthern Pacitic. 

Stanstead 8S. & Ch: unbly iemcebanseee Central of Vermont. 

Sterling Mountain RR.... .... --..-.- Sterling Lron « Ry Co. (see Miscel’s) 
Steubenville ee Pittsburg Cin. & St. Louis, 
Sameer COuney occ cass scnccose _. Atehison Topeka & Santa Fe. 
PUREE & BIB. ccccccccccs coccce .«. -Philadelphia & Erie. 

TWaylor’s Falls & Lake Superto .. . Paul & Duluth. 

Dt WH . cescanhoosseeneoneoesee ‘Chic ago Burlington & Quincy. 
it PD. 20 settudmeessnecwandé Missouri Kansas & Texas. 
Terre Haute & Southeastern........Evansville & Indianapolis. 
re PE -.  ccos ce cueseeawenees Mexican National. 

re Che, MO .o. soscseadosdods St. Louis Arkansas & Texas. 
Toledo Ann Arbor & “Mt. Pleasant.. Toledo Ann Arbor & North Mich. 
Toledo Cincinnati & pt. Louis....... Toledo St. Louis & Kansas City, 
Toledo Delphos & Burlington....... Toledo St. Louis & Kansas City. 
Tae GEES « ccccesasanesececcoes Wabash St. Louis & Pacific. 
Toledo Logansport & Burlington. ...Chicago St. Louis & Pittsburg. 
Toledo Peoria & Warsaw.........--- Wabash Western. 

Toledo & Wabash ......cccccccccccce- Wabash St. Louis & Pacific. 
Troy & Boston.......... wbnentn wee Fitcuburg. 

GR sce cnescncescocessesconcessccesh Yorthern Central. 

Union & Logansport........ .......- Chic. St. Louis & Pittsburg. 
SR BOUEOTE. ccccccesvccscccesacccs Utah Central. 

Venice & Carondolet................ Illinois & St Louis, 


Verdigris Val. Independ’ce & West.Missouri Pacific. 
Vernon Greeusburg & Rushville....Cincinnati (ndianap. St. L. & Chic, 


Waco & Northwestern............. Houston & Texas Central. 
Warren & Franklin..............<. Western New York & Pennsylvania. 
Warwick Valley...........--.--.---- Lehigh & Hudson River. 
Washington City Va. Mid. & Gt So.. Virginia Midlaad. 

Ww ashington Ohio & Western........ Richmond & Danville. 

West Chester & Philadelphia.... ... Philadelphia & Baltimore Central 
West Pennsylvania & Shenango....Shevango & Allegheny. 
OS =e Chie. St. Paul Minneap. & Omaha: 
Weatern Minnesota................-- St. Paul & Northern Pacitic. 
OOS re Central Pacitic. 

Western Union Railroad........ .... Chicago Milwaukee & St. Paul. 
Wichita & Southwestern. ... ........ Atchison Topeka & Santa Fe, 
Wichita & Westeth. .ccccccccscocccces Atchison Topeka & Santa Fé. 


Winona & St. Peter... -.----Chicago & Northwestern. 
Wisconsin Minnesota & Pacific. .....Minne: polis & 8t. Louis. 
Wisconsin Valley........ c..-.0--s- Chicago Milwaukee & St. Paul, 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
Member N. Y. Stock Exchange 


J. KENNEDY TOD & CO. 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
GFTER IANVESI MENT SECURITIES, 
Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
Collect dividends, coupons and foreign and iniand Drafts. Sell Bills of Exchange on 
Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


A -—_ -—— 
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BROWN BROTHERS & CO., 


59 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 


ALEXANDER BROWN & SONS, 











Cor, Baltimore and Calvert Streets, Baltimore, 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 
land, Holland, Norway, Denmark, Sweden and Australia. 


IssUE COMMERICAL AND TRAVELERS’ CREDITS 


IN STERLING, 





AVAILABLE IN ANY PART OF THE WORLD, AND IN F&#ANCS, FOR USE IN MARTINIQUE AND GUADALOUPE 


Make Telegraphic Transfers of Money Between this Country and Europe. 
| MAKE COLLECTIONS OF DRAFTS 


| Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 


United States on Foreign Countries, 


And th.ir London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO., 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON. 
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ESTABLISHED IN 1820, 


— 


BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 


 -'16 & 18 BROAD STREET, NEW YORK. 


We transact a General Banking business and deal in first-class investment securities. 

Government, State, County, City and Miscellaneous Bonds. 

h ‘e allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day of 
each month. 
_ For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons and dividends payable 
in this city, without charge make careful inquiries and give the best information we can obtain respecting vestments or other matters of 
financial interest to them; and in ge1eral serve their juterests in any way in which we van be of use to them in our line of business. 

All deposits are subject to Check at Sight without notice. 

One of our firm is a membe. of the New York Stock Exchange, and we give particular attention to orders by nail, telegraph or .n person, for 
the purchase or sale, on Commission, of Bonds and Stocks. 

portion of your business is respectfully solicited. GEO, K. SISTARE’S SONS, 
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JAMES IRVINE, Jos, D. MITCHILL, L. V. WALKLEY, 
President, Vice-President and Treasurer. Secretary. 


NEW YORK EQUIPMENT COMPANY. 





No. 10 WALL STREET, N. Yo 


OFFER FOR SALE 


RATIROAD MQUIPMEHN T, 


New and Second Hand, 


FOR CASH AND ON EASY TERMS ON THE CAR TRUST PLAY. AND WILL 
EXCHANGE FOR GOOD SECURITIES. | 
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